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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report™
Banker Associates, P.C.

(Name ~ if individual, state last, first, middle name)
5 Hillside Avenue Tenafly NJ 07670

(Address) (City) (State) (Zip Code)

CHECK ONE:
Certified Public Accountant
[J Public Accountant
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OATH OR AFFIRMATION

Lane S. Bucklan

I, , swear (or affirm) that, to the best of
my knowledge and belief the accompanymg financial statement and supportmg schedules pertaining to the firm of

IAM Capital Corporation , as
of _ December 31 ,2009  , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/ 7
Signature

Chief Compliance Officer

78 /g/( W&\ -

Notary Public JODI LYNN SCALLY
Notary Publlc-ConnocNeut

is report ** contains (check all applicable boxes): My commmlon Explres

X (a) Facing Page. ’ mber 30, 2012

X (b) Statement of Financial Condition. r——

X (c) Statement of Income (Loss).

@ (d) Statement of Changes in Financial Condition.

[3 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.

[ (©) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O G) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report:
O (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




IAM CAPITAL CORPORATION

REPORT ON FINANCIAL STATEMENTS
(WITH SUPPLEMENTARY INFORMATION)

DECEMBER 31, 2009



IAM CAPITAL' CORPORATION

DECEMBER 31, 2009

CONTENTS

Independent Auditors' Report
Financial Statements:
Statement of Financial Condition
Statement of Income
Statement of Changes in Stockholder's Equity
Statement of Cash Flows
Notes to Financial Statements
Financial Statement Schedules:

Independent Auditors' Report on Supplementary Information
Requested by Rule 17-a5 of the Securities and Exchange Commission

Schedule 1, Computation of Net Capital

PAGE



5 Hillicde Averwce Telophrone (201 )871-1363
Tenafly, New fJersey 07670 Facsimile (207 )569 6915

INDEPENDENT AUDITORS' REPORT

Shareholder of
IAM Capital Corporation
Westport, Connecticut

We have audited the accompanying statement of financial condition of IAM Capital
Corporation as of December 31, 2009 and the related statements of income, changes in
stockholder's equity and cash flows for the year then ended that you are filing pursuant to
rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of IAM Capital Corporation as of December 31, 2009, and the

results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

(el L 2

February 5, 2010 1



IAM CAPITAL CORPORATION
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2009

ASSETS
Current assets:
Cash $ 26,442
Total assets $ 26,442

STOCKHOLDER'S EQUITY

Stockholder's equity:
Common stock, no par value, 100 shares
authorized, issued and outstanding $ 100
Paid-in capital 84,900
Deficit (58,558)
Total stockholder's equity $ 26,442

See notes to financial statements.



IAM CAPITAL CORPORATION
STATEMENT OF INCOME

YEAR ENDED DECEMBER 31, 2009

Income:
Interest income $ 36
Expenses:
Regulatory fees and expenses 2,865
General and administrative expenses 10,652
13,5617
Net (loss) before provision for taxes (13,481)
Provision for taxes (Note 2) 250
Net (loss) $ (13,731)

See notes to financial statements.



IAM CAPITAL CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED DECEMBER 31, 2009

Common Paid-in
Stock Captal (Deficit) Total
Balance -
December 31, 2008 $ 100 $ 84,900 $ (44,827) $ 40,173
Net (loss) - - (13,731) (13,731)
Balance -
December 31, 2009 $ 100 $ 84,900 $ (58,558) $ 26,442

See notes to financial statements.



IAM CAPITAL CORPORATION
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2009

Cash flows from operating activities:
Net (loss)

Decrease in cash
Cash - beginning of year

Cash - end of year

Supplementary disclosure of cash flow data:
Income taxes paid

See notes to financial statements.

$ (13,731

(13,731)

40,173

$ 26,442

$ 250



NOTE 1:

IAM CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2009

Summary of Significant Accounting Policies

NOTE 2:

Organization and Business

The Company is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company is a wholly owned subsidiary of
Iridian Asset Management LLC.

Income taxes
The Company accounts for income taxes under the asset and liability method
required by Statement of Financial Accounting Standards ("SFAS") 109

"Accounting for Income Taxes".

Use of estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Income Taxes

Taxes are provided for the state minimum tax. Federal net operating losses
available for carry-forward are $51,359. A valuation allowance equal to the
deferred tax asset associated with these losses is established due to the
uncertainty regarding the realization of future carry-forward benefits.



NOTE 3:

IAM CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2009

Related Party Transactions

NOTE 4:

Included in general and administrative expenses is $1,440 paid to the
Company'’s parent.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 1500%. At December 31, 2009, the Company
had net capital of $26,692, which was $21,692 in excess of its required net
capital of $5,000.



5 Hillhide Asercce Telophone (201 )871-1363
Tenafly, New Jeusey 07670 Facsimdde. (207 )569 6915

INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTARY INFORMATION
REQUIRED BY RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

Shareholder of
IAM Capital Corporation
Westport, Connecticut

We have audited the accompanying financial statements of IAM Capital Corporation as of
December 31, 2009 and for the year then ended, and have issued our report thereon dated
February 5, 2009. Our audit was conducted for the purpose of forming an opinion on the
basic financial statements taken as a whole. The information contained in Schedule 1 is
presented for purposes of additional analysis and is not a required part of the basic financial
statements, but is supplementary information required by rule 17a-5 under the Securities
Exchange Act of 1934. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

(ke Lomredfer,

February 5, 2008 8



IAM CAPITAL CORPORATION
SCHEDULE 1
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2009

Net capital

Total stockholder's equity qualified for net
capital, net capital

Computation of basic net capital requirement
Minimum et capital required

Excess riet capital

Excess net capital at 1000%

Reconciliation with Company's computation
(included in Part 1A of Form X-17A-5 as of

December 31, 2009):

$ 26,442

$ 5,000
$ 21,442

$ 26,442

There are no differences between the Company's computation of net capital and

the focus report.



