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' OATH OR AFFIRMATION

L LESLIE A&1SIM _ - , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
TREVIR, COLE, RELD & How ROE, TNC . as
of DELEMAER 3/ _,20.04 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: '

Signature

PRESIDENST
Phili Agits‘;lm Title

Notary Public, State of NY.
'%lo. 31-4959915 53
N&tary Public ires Dec.18,2002

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Contro! Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit,
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** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PO. Box 588 = Stony Brook, NY 11790
631.689.0400 » 631.689.2877 Fax

JOHN P COMPARATO CPA, PC.

February 15, 2010

To the Board of Directors
Trevor, Cole, Reid & Monroe, inc.
New York, New York.

We have audited the accompanying statements of financial condition of Trevor, Color, Reid & Monroe,
inc. as of December 31, 2009 and the related statements of income, stockholder’s equity and cash flows
for the year then ended. These financial statements are the responsibility of the Company’s management.
Qur responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generaily accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financizl
statements are free of material misstatement. An audit includes examining, on a test bass, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

in our opinion, the financial statements referred to above present fairly, in conformity with generaily
accepted accounting principles, the financial position of Trevor, Cole, Reid & Monroe, Inc. as of
December 31, 2009, the results of its operations and cash flows for the year then ended.

Our audit was made for the purpose of forming an opinion on the basic financial statements, taken as a
whole of Trevor, Cole, Reid & Monroe, Inc. The supplementary information is presented for the pumposes
of additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange Commission. Such information has
been subjected to the auditing procedures applied in the examination of the basic financial statements
and, in our opinion, is fairly stated in all material respects in relation to the basic financiat statement taken
as a whole.

?}Qw § Gomonsd

John P. Comparato
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TT?E?V()F%,()C)LIE,FlEﬂ{)«G;Il{J§ifl()iE,i!ifi.

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2009

ASSETS
CURRENT ASSETS
Cash ' $ 6,760
Due from Affiliate 17.975
TOTAL ASSETS $24735

UABILITIES AND STOCKHOLDER'S EQUITY

CURRENT UABILITES
Accrued Expenses 400
$ 400
STOCKHOLDER'S EQUATY
Common Stock 9,800
Additional Paid-in Capital 48,245
Retained Earnings <Deficit> <33.710>
TOTAL $TOCKHOLDER’S EQUITY 24,335
TOTAL LIABILITIES & STOCKHOLDER'S EQUITY $ 24735

THEACCOHPANY'RSNEWESAREANH“EGR&LPARTOFTHESEFHUUKﬁALSIKﬁBﬁRﬂS
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TREVOR, COLE, REID & MONROE, INC.

STATEMENT OF OPERATIONS
DECEMBER 31, 2008

REVENUE $ 4642
SEC Fees 908
Professional Fees 800
Insurance 363
Other Expenses 380

TOTAL EXPENSES _ 2523

NET INCOME <LOSS> BEFORE PROVISION TAXES 2,118

PROVISION FOR TAXES <329>

NET INCOME <LOSS> $ 1790

TH&A#COIPAHYﬂRBNOWESAREANlNTEGRALPARTGFTHESEFWUUKuALSTkﬂBﬂBHS
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TREVOR, COLE, REID & MONROE, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED DECEMBER 31, 2009

COMMON
STOCK
Batance Dec. 31, 2008 $ 9800

Net income <Loss> -

Balance Dec. 31, 2009 § 9800

RETAINED
EARNINGS
<DEFICIT>

$ 48,245

$ 48.245

ADDITIONAL
PAID-IN
CAPITAL

$ <35,500>

1,790

WADWWWTESAREMNTEWLPARTOFTHB%FWALSTATEIENTS
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TREVOR, COLE, REID & MONROE, INC.

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Net income <Loss> $ 1,790
Changes in Operating Assats and Liabilities:
increase Due from Affiliate < 2.436>
NET CASH INCREASE FROM OPERATING ACTIVITIES $ 354

CASH FLOWS PROVIDED FROM FINANCING ACTIVITIES -

NET INCREASE IN CASH $ 354
CASH AT BEGINNING OF YEAR 6,405
CASH AT END OF YEAR $ 6760

mmmmmmm&mmwmmsmm
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TREVOR, COLE, REID & MONROE, INC.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2009

NOTE 1 — GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

Trevor, Cole, Reid & Monroe, Inc. (the “Company’) is registered as a broker and dealer in
securities under the Securities Exchange Act of 1834.

TheCompanydearsalioﬁtstansacﬁonsmmughoneseanﬁydearingﬁrm.TheCompany
acts as a broker-dealer and is exempt from Securities and Exchange Commission Rule 15¢3-3
under paragraph k (2) (i) since it uses another firm for security clearing.

Securifies transactions and related revenues are recorded in the financiat statiements on a
setlement date basis; however, all transactions are reviewed and adjusted on a trade-date
basis for significant amounts,

NOTE 2 — NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢-1), which requires the maintenance of minimum net capital, and requires the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15t0 1. At
December 31, 2009 the Company had a net capital of $6,360 which was $1,300 in excess of the
amourt required. The Company’s net capital ratio was .06 to 1.

NOTE 3 — FINANCIAL INSTRUMENTS WiTH CONCENTRATION OF CREDAT RISK
As a securities broker-dealer, the Company is engaged in various trading brokerage activities

onaprindpaiandagencybasis.TheCompany’semosuretomecneditriskoccursintheevent
ﬂwtmmm,mw«owmpansdonmmmmm&gaﬁmdmma@ﬁon.
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TREVOR, COLE, REID & MONROE, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2009

NET CAPITAL
Totat Ownership Equity $ 24,335

Add:
Liabilities Subordinated to Claims of General Creditors
Aliowable in Computation of Net Capital -
Other (Deductions) or Allowable Credits

Total Capital and Alowable Subordinated Liabiiities $ 24,335
Deductions and/or Charges:

Non-Allowable Assets 17.975
NetCapitaneforeHairwtsonSecuriﬁ%Posiﬁon $ 6380
Haircuts on Securities Positions -
Net Capital $ 6360
AGGREGATE INDEBTEDNESS
CONIPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required 5,000
Excess Net Capital @ 1000% 6,320
Ratio: Aggregate Indebtedness to Net Capital 06 to 1

rmumamwmmmmmwwmdmwwmammmmmys
unauditad December 31, 2008 Focus Part #A fiting.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL ACCOUNTING CONTROL

Fo The Board of Directors
Trevor, Cole, Reid & Morroe, inC.

We have examined the financial statsments of Trevor, Cole, Reid & Monroe, Inc. for the year ended
December 31, 2009 and have issued our report therein dated February 18, 2010. As part of our
examination, we made a study and evaluation of the Company’s system of intemal accounting controd
(whhhhdudedﬁBmocedweforsa{egﬂdingsewﬂﬁ%mmeextentwwnsbemd necessary to

Weaisomadeastudyofmeptaoﬁoesand procedures foliowed by the Company in making the periodic
computations of aggregate indebtedness and net capital under Rute 17a-13 (a) (11) and the procedures
fordmnmingoompﬁancevﬁmmeexempﬁvepmvismomu&e 15c3-3. We did not review the practices
and procedures followed by the Comgpany in making the quarterly securities examinations, counts,
vaiﬁmﬁmrsandmpa'isom,awmerecuﬂaﬁmdmediﬁaeno%reqwredby Rule 17a-13 orin
owwwingwimﬁwemquuementswpmptpayn'uerwwwﬁﬁesunderSeGﬁmsof Reguiation T of the
Boadofeovanmsdm%daammvesyﬁan,bewusemempanymwmmﬁw
Mwwwmmwwmmwmmm.

The management of the Companyisrwpmsibieformbﬁshing and maintaining a system of internal
aowunﬁngconh‘dandpwcﬁo%andpmcedmrefewedwinmepreceding paragraph. In fuifilling this
me,@mam;mmbymmnmwmmasmmm@www
mmmmmmmmmmm@mnedmmmmmg

massmsmermosemawﬁwedmcanbeexpectedtomveme
W‘sz.mmofasyﬁemammepmammmum
are o provide management with reasonabie, but not absoiute, assurance that assets for which the

ﬂleprepa'ahonofﬁnandalsiaﬂenmtsmawordamewiﬂw accepted accounting prncipies
Ruie 17;-15(9) iiasaddiﬁonalobjecﬁv%ofmepracﬁoesandprooedur% fisted in the precading
paragrapn.
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Because of inherent limitations in any internal accounting confrol procedures or the practices and
procedures referred to above, errors of imegularities may nevertheless occur and not be detected. Also,
projections of any evaluations of them to fulure periods is subject to the risk that they may become
inadequate because of changes in conditions of the degree of compliance with them may deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph may not
necessarily disclose all material weaknesses in the system. Accordingly, we do not express an opinion on
the system of internal accounting controt of Trevor, Cole, Reid & Monroe, Inc. as a whole, However, cur
study and evaluation disclosed no condition that we believe to be a material weakness.

We understand that practices and procedures that accomplish the objectives referred o in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in accordance
with the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company’s practices and
procedures were adequate at December 31, 2009 to meet the Commission’s objectives.

This report is intended solely for the use of management and the Securities and Exchange Commission
and should not be used for any other purpose.

?X,, v @Tﬂ;

John P. Comparato, CPA
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