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TO THE MEMBERS OF TAG TEAM TRADING, LLC

We have audited the accompanying statement of financial condition of Tag Team
Trading, LLC as of December 31, 2009. This financial statement is the responsibility of
the Firm’s management. Our responsibility is to express an opinion on this financial
statement based on our audit,

We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statement. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all
material respects, the financial position of Tag Team Trading, LLC as of December 31,
2009 in conformity with accounting principles generally accepted in the United States of
America.

Recusd Korne *—"ca»7-0-7. e

New York, NY
February 18, 2010



TAG TEAM TRADING, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2009

ASSETS
Cash and Cash Equivalents $ 285,977
$ 285977
LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Accrued Expenses Payable $ 36,000
36,000
Members' Equity 249977
$ 285977

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS



TAG TEAM TRADING, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2009

1. Organization of the Company

The Company has applied for membership in NYSE Arca as market makers
and is registered with the Financial Industry Regulatory Authority (“FINRA”)

2. Nature of Business

The Company has been inactive awaiting approval for its membership in
NYSE Arca.

3. Summary of Significant Accounting Policies

A. Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Company considers
money market funds to be cash and cash equivalents.

B. Use of Estimates
Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported
amounts of assets and liabilities, revenues and expenses.
4. Income Taxes
As a Limited Liability Company, the Company is not subject to Income

Taxes. Any income earned by the Company is reported by the Member
who is liable for the tax personally.

5. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission’s
Net Capital Rule 15¢3-1, which requires the maintenance of minimum



net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 1,500%. At December 31,
2009, the Company’s net capital of $ 249,977 was $149,977 in excess of
its required net capital of $100,000. The ratio of aggregate indebtedness
to net capital was 12.8 %.

6. Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt
from SEC Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not
required to compute 15¢3-3 Reserve Requirements.

7. Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt
from SEC Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not
subject to Possession or Control Requirements under SEC Rule 15¢3-3.

8. Subsequent Events

The Company has evaluated events and transactions that occurred
between December 31, 2009 and February 18, 2010, which is the date
the financial statements were available to be issued, for possible
disclosure and recognition in the financial statements.



