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A. REGISTRANT IDENTIFICATION
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OFFICIAL USE ONLY
< TRANSPACIFIC SECURITIES LLC
FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
485 MADISON AVENUE, Zﬂd FLOOR
(No. And Street)
NEW YORK, NY 10022
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
MARK EVAN MASON (212) 987-3000

(Area Code - Telephone Number)

P.  ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report *

FULVIO & ASSOCIATES, LLP ATTN: JOHN FULVIO, CPA
(Name - if individual state last, first, middle name)
5 West 370 Street, 4% Floor NEW YORK NY 10018
(Address) (City) (State) (Zip Code)
CHECK ONE:

M Certified Public Accountant
O Public Accountant
O Accountant not resident in United States or any of it possessions.
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FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as basis for the exemption. See section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of \'V
information contained in this form are not required to respond fb\
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



e O
Malls P]‘oCe(gsi

‘ ectio,; ng
4R o i<

Uiy

120 €

TRANSPACIFIC SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2009



Joun Furvio, cra
SusaN E. VAN VELSON, CPA
CHRISTIAN TI{RIOLO, CPA

F U LV I O & A S S O C l AT E S . L.L.P KENNETH S. WERNER: cra

Certified Public Accountants 5 West 37th Street
4th Floor

New York, New York 10018
TEL: 212-490-3113

INDEPENDENT AUDITORS' REPORT FAX: 212-986-3679

www.fulviollp.com

To the Member of
Transpacific Securities LLC :

We have audited the accompanying statement of financial condition of Transpacific
Securities LLC (the “Company”) as of December 31, 2009 that you are filing pursuant to Rule
17a-5 under the Securities Exchange Act of 1934. This financial statement is the responsibility .
of the Company's management. Our responsibility is to express an opinion on this financial
statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the

- United States of America. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether this financial statement is free of material misstatement. An

audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statement. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above present fairly, in all
material respects, the financial position of Transpacific Securities LLC as of December 31, 2009
in conformity with accounting principles generally accepted in the United States of America.

Pl éﬁ«tma’ﬁa, 2Lp

New York, New York
February 22, 2010
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TRANSPACIFIC SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2009

ASSETS

Cash

Account receivable

Prepaid expense

Fixed assets (net of accumulated depreciation of $4,017)
Other assets

TOTAL ASSETS

LIABILITIES AND MEMBER’S EQUITY

Liabilities:
Account payable
Due to related party
Accrued expenses
Warrant reserve

TOTAL LIABILITIES
Member's equity

TOTAL LIABILITIES AND MEMBER'S EQUITY

The accompanying notes are an integral part of this financial statement.

$ 380,777
6,893,617
810

9,873

675

$ 7,285,752

$§ 21,861
1,090
301,331
10,000
334,282

6.951,470

$ 7,285,752



NOTE 1.

NOTE 2.

TRANSPACIFIC SECURITIES LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2009

ORGANIZATION, OPERATIONS AND SIGNIFICANT ACCOUNTING
POLICIES

Transpacific Securities LLC (the "Company"), a Delaware limited liability
company, was formed on January 29, 2007. The Company is a broker-dealer
registered with the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority, Inc. (“FINRA”). The
Company acts as a third-party selling agent for private collective investment
vehicles.

The Company maintains its books and records on the accrual basis of
accounting in accordance with accounting principles generally accepted in the
United States of America.

The preparation of the financial statements in conformity with the
accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the date of the financial statement. Actual results could
differ from those estimates.

Fair Value Measurement — Definition and Hierarchy

Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 820, Fair Value Measurements and Disclosures establishes a
framework for measuring fair value and expands disclosures about fair value
measurements. ASC 820 establishes a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value into three broad levels explained below:

Level 1 Valuations based on quoted prices available in active markets for identical
investments.

Level 2 Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

Level 3 Valuations based on inputs that are unobservable and significant to the overall
fair value measurement.

NET CAPITAL REQUIREMENT

The Company is subject to SEC Uniform Net Capital Rule 15¢3-1, which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At December 31, 2009, the Company had net capital of $308,782, which was
$303,782 in excess of its required net capital of $5,000.



NOTE 3.

NOTE 4.

NOTE 5.

NOTE 6.

TRANSPACIFIC SECURITIES LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2009
(continued)

SIGNIFICANT GROUP CONCENTRATION OF RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in the market (market
risk) or failures of the other parties to the transaction to perform (counterparty
risk) exceeds the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to the
market and counterparty risk through the use of a variety of financial, position and
credit exposure reporting and control procedures. In addition, the Company has a
policy of reviewing the customers and/or other counterparties with which it
conducts business.

As of December 31, 2009, there were no customer accounts having debit
balances which presented any risks nor was there any exposure with any other
transaction conducted with any other broker.

INCOME TAXES

No provision for federal and state income taxes has been made since the
Company is not a taxable entity. The member is individually liable for the taxes
on its share of the Company’s income or loss.

The Company is liable for New York City Unincorporated Business Tax
on its business operation. For the year ended December 31, 2009, the provision
consisted of current year tax of $26,389 and $262,326 of deferred tax.

RELATED PARTY TRANSACTIONS

The holder of the warrant reserve, (see Note 6), is also party to a
placement agency agreement in connection with the private placement of the sale
of limited partners interest in funds on behalf of the Company, which resulted in
marketing fee revenue to the Company of $4,824,000.

At December 31, 2009, the Company owes the Managing Member $1,090
as reported in the Statement of Financial Condition.

WARRANT RESERVE

The Company has received a deposit of $10,000 from an entity who has
the right to convert this deposit into member equity at a future date based on
terms disclosed in his warrant agreement.
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Deloitte & Touche LLP

155 East Broad Street
A, 201t Columbus, OH 43215-3611
MAR 01 2010 col
e e ' Tel: +1 614 221 1000
Wasiungiis, L Fax: +1 614 229 4647
12@ www.deloitte.com

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING -
AGREED-UPON PROCEDURES

To the Board of Directors and Stockholders of
The Huntington Investment Company
Columbus, Chio B

" In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

- procedures enumerated below with respect to the accompanying Transitional Assessment Reconciliation

~(Form SIPC-7T) to the Securities Investor Protection Corporation (SIPC) for the period from April 1,
2009 to December 31, 2009, which were agreed to by The Huntington Investment Company and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC solely to

 assist you and the other specified parties in evaluating The Huntington Investment Company’s
compliance with the applicable instructions of the Form SIPC-7T. The Huntington Investment
Company’s management is responsible for The Huntington Investment Company’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute’of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows: ;

- 1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement

records entries from the general ledger transaction history and the accounts payable sub ledger noting
no differences.

2. Compared the total revenue amounts of the audited Form X-17A-5 for the year ended December 31,
2009, less revenues reported on the Financial and Operational Combined Uniform Single (FOCUS)
reports for the period from January 1, 2009 to March 31, 2009, Form X-17A-5, as applicable, with the
amounts reported in Form SIPC-7T for the period from April 1, 2009 to December 31, 2009 notmg
no differences.

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers
prepared based on the general ledger noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers prepared based on the general ledger and accounts payable sub ledger
supporting the adjustments noting no differences, :

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

" Member of
Deloitte Touche Tohmatsu
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This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Vedotte. + T oache top

February 26,2010



