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OATH OR AFFIRMATION

I, William H. McCauley, Jr. , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MML Distributors, LLC , as
of December 31, 52009 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

d "~ OFFICIAL SEAL < ‘
45 8 SUSANA MARQUES < Signature
1) COMMOR‘v?ETAGmJFmsBs‘Z\'C%USEﬂs <
NG p i :
{ ¥ My Commission Expires Oct. 6, 2011 » Asst. Vice President and CFO

]
Notary Public

=

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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M KPMG LLP

One Financial Plaza
755 Main Street
Hartford, CT 06103

Independent Auditors’ Report

To the Members of
MML Distributors, LLC:

We have audited the accompanying statement of financial condition of MML Distributors, LLC (the Company)
as of December 31, 2009, and the related statements of operations, changes in members’ equity, and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of MML Distributors, LLC as of December 31, 2009, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained in Schedule I is presented for purposes of additional analysis and is not a
required part of the basic financial statements, but is supplementary information required by rule 17a-5 under
the Securities Exchange Act of 1934. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation
to the basic financial statements taken as a whole.

KPMe LLP

February 19, 2010

1

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.



MML Distributors, LLC

Statement of Financial Condition

(Dollars in thousands)

December 31, 2009

Assets
Cash and cash equivalents

Receivables from brokers or dealers
Prepaid expenses and other

Total assets

Liabilities and Members’ Equity

Payables to related parties
Accounts payable and accrued expenses

Total liabilities
Members’ Equity

Members’ equity
Accumulated deficit

Total members’ equity

Total liabilities and members’ equity

$ 4,204
5,512
28

$ 9744

$ 8,305
31

8.336

16,275
(14.867)

1,408

$ 9744

The accompanying notes are an integral part of these financial statements.
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MML Distributors, LLC

Statement of Operations
For the Year Ended December 31, 2009
(Dollars in thousands)

Revenues
Commissions $ 14,070
Trail commissions 24,209
Distribution fees 965
Investment income : 10
Total revenues 39,254

Expenses
Commission expense and distribution support 38,279
General and administrative expenses 953
Total expenses 39.232
Net income ' $ 22

The accompanying notes are an integral part of these financial statements.



MML Distributors, LLC

Statement of Changes in Members’ Equity

For the Year Ended December 31, 2009
(Dollars in thousands)

Balances at
December 31, 2008

Net income

Balances at
December 31, 2009

Members’

Equity

§ 16,275

$ 16,275

Accumulated
Deficit

$ (14,889)

22

$ (14.867)

Total
Members’

Equity

§ 1,386

22

1,408

The accompanying notes are an integral part of these financial statements.



MML Distributors, LLC

Statement of Cash Flows
For the Year Ended December 31, 2009
(Dollars in thousands)

Cash flow from operating activities:
Net income $ 22
Adjustments to reconcile net income to net cash
provided by operating activities:
Changes in operating assets and liabilities:

Receivables from brokers or dealers (3,268)

Prepaid expenses and other 12
Payables to related parties, net 6,090
Accounts payable and accrued expenses 12)

Net cash provided by operating activities 2.844

Net increase in cash and cash equivalents 2,844
Cash and cash equivalents, beginning of year 1,360
Cash and cash equivalents, end of year $ 4,204

The accompanying notes are an integral part of these financial statements.



MML Distributors, LLC

Notes to Financial Statements
December 31, 2009
(Dollars in thousands)

Organization

MML Distributors, LLC (the “Company”) is a limited liability company organized on November
10, 1994 under the Connecticut Limited Liability Act. The Company is owned by two members:
Massachusetts Mutual Life Insurance Company (“MassMutual”) with a 99% interest, and
MassMutual Holding LLC, a wholly-owned subsidiary of MassMutual, with a 1% interest.

The Company is registered as a broker/dealer with the Securities and Exchange Commission
(“SEC”), is a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”), and is
licensed as a broker/ dealer in all 50 states, Puerto Rico and the District of Columbia. The
Company has entered into agreements with affiliates from which it receives commission and
distribution fee income (see Note 3).

Significant Accounting Policies

The significant accounting policies, which have been consistently applied, are as follows:

Basis of Presentation

The Company’s financial statements have been prepared in conformity with U.S. generally
accepted accounting principles (GAAP). The preparation of financial statements in conformity
with GAAP requires the use of estimates. Accordingly, certain amounts in these financial
statements contain estimates made by management. Actual results could differ from those
estimates.

Recent Accounting Pronouncements

In 2009, the Financial Accounting Standards Board (“FASB”) issued guidance pertaining to the
hierarchy of generally accepted accounting principles. This guidance establishes the FASB
Accounting Standards Codification (“Codification”) as the single source of authoritative
accounting principles recognized by the FASB in the preparation of financial statements in
conformity with U.S GAAP. Codification is effective for interim and annual periods ending after
September 15, 2009. All existing accounting standard documents are superseded. All other
accounting literature not included in the Codification will be considered nonauthoritative. The
Codification includes all accounting standards issued by a standard-setter within levels A through
D of the current U.S. GAAP hierarchy, including FASB, American Institute of Certified Public
Accountants (“AICPA”), Emerging Issues Task Force (“EITF”), and other related literature. This
guidance was previously issued as Statement of Financial Accounting Standards (“SFAS”) No.
168, “The FASB Accounting Standards Codification and the Hierarchy of Generally Accepted
Accounting Principles,” and is now referred to as Accounting Standards Codification (“ASC”)
105-10, “Generally Accepted Accounting Principles.” Adoption of the Codification did not have
an impact on the Company’s consolidated financial statements, other than disclosures.



MML Distributors, LLC

Notes to Financial Statements
December 31, 2009
~ (Dollars in thousands)

In May 2009, the FASB issued ASC 855-10, “Subsequent Events,” which became effective for
interim and annual reporting periods ending after June 15, 2009, and was applied prospectively.
This guidance establishes general standards of accounting for and disclosure of events that occur
subsequent to the balance sheet date but before financial statements are issued or “available to be
issued.” It also requires disclosure of the date through which management has evaluated
subsequent events and the basis for that date, that is, whether that date represents the date the
financial statements were issued or the date the financial statements were available to be issued.
In addition, it recognizes two types of subsequent events: recognized subsequent events (events
or transactions that provide additional evidence about conditions that existed at the date of the
balance sheet, including the estimates inherent in the process of preparing the financial
statements) formerly called Type I, and non-recognized subsequent events (events that provide
evidence about conditions that did not exist at the date of the balance sheet but arose subsequent
to that date) formerly called Type II. The Company has adopted the disclosures required by this
guidance.

Cash and Cash Equivalents

The Company considers all highly liquid investments purchased with maturities of three months
or less to be cash and cash equivalents. The Company invests in money market funds managed
by a related party (see Note 3), which are classified as cash equivalents. Cash segregated under
federal regulations, of which there was zero at December 31, 2009, includes funds held in a
separate bank account for the exclusive benefit of the Company’s customers, in accordance with
the regulations of the SEC.

Investment Income

Investment income is recorded on an accrual basis and is disclosed separately on the Statement of
Operations.

Revenue Recognition and Related Expense

Commission revenue is recorded on the trade date. Trail commission revenue, which represents
asset-based 12b-1 service fees paid to the Company by open-end mutual fund companies are
recognized as the revenue is earned. The expenses related to both Commissions and Trail
commissions are recognized on the same basis as revenue and are included in Commission
expense and distribution support.

Distribution fees, which do not have a related commission expense, are recognized in the period
in which the services are performed and are reported separately with the related expenses reported
in their respective line items to which they pertain on the Statement of Operations.



MML Distributors, LLC

Notes to Financial Statements
December 31, 2009
(Dollars in thousands)

Fair Value of Financial Instruments — Financial instruments, which include cash equivalents,
receivables, and payables, approximate their fair values because of the short maturities of these
assets and liabilities.

Income Taxes — The Company is treated as a partnership for tax reporting purposes. Therefore,
no tax provision is required. Certain states require the Company to file limited liability company
returns. Any taxes related to these returns are recorded in General and administrative expenses on
the Statement of Operations.

Related-Party Transactions and Agreements

The Company is party to various related party transactions. Revenues earned and expenses
incurred related to these transactions are not necessarily indicative of the amounts that would be
recognized if these transactions were with a third party.

Through distribution agreements, the Company is the principal underwriter of certain variable life
insurance policies and variable annuity contracts issued by MassMutual, C.M. Life Insurance
Company (“C.M. Life”), a wholly owned subsidiary of MassMutual, and MML Bay State Life
Insurance Company (“MML Bay State”), a wholly owned subsidiary of C. M. Life. In addition,
the Company is placement agent for certain unregistered private placement life insurance and
annuity contracts issued by MassMutual. Independent brokers appointed by MassMutual sell
these policies and contracts for which they earn commissions. For the year ended December 31,
2009, the Company earned $11,161 in commission revenues that it reallows to broker-dealers
forming the selling groups.

Additionally, the Company has entered into Principal Underwriter Agreements with the
MassMutual Premier Funds, and the MassMutual Select Funds, as well as Distribution
Agreements with certain share classes of the MML Series Investment Fund, and the MML Series
Investment Fund II (together, the “Funds”). Through these agreements, the Company earned
commissions and trail commissions from the Funds of $2,909 and $10,421, respectively, for the
year ended December 31, 2009, that it reallows to broker-dealers forming the selling groups.

The Company is party to a Broker-Dealer Services Agreement with MassMutual whereby the
Company provides broker-dealer services, such as order aggregation services in connection with
the purchase and sale of investment company shares owned by employer sponsored retirement
plans. For the year ended December 31, 2009, the Company recorded $13,788 in trail
commissions related to these programs and incurred $13,788 in distribution costs related to these
revenues that are payable to MassMutual.



MML Distributors, LLC

Notes to Financial Statements
December 31, 2009
(Dollars in thousands)

In connection with the above agreements, the Company has recorded a payable to MassMutual of
$8,268 as of December 31, 20009.

Pursuant to the distribution agreements noted above with MassMutual, C.M. Life, and MML Bay
State, the Company is paid for expenses it incurs, which are included in Distribution fees on the
Statement of Operations. For the year ended December 31, 2009, $965 in distribution fees were
earned by the Company collectively from MassMutual, C.M. Life, and MML Bay State. As of
December 31, 2009, the Company did not have a receivable from MassMutual of related to these
fees.

The Company has service agreements with MassMutual and MML Investors Services, Inc.
(“MMLISI”), an indirect wholly owned subsidiary of MassMutual, which provide for the
performance by MassMutual and MMLISI of certain services for the Company including, but not
limited to, accounting, legal, cash management, and other general corporate services. Under these
service agreements, the Company pays a management fee equal to MassMutual’s and MMLISI’s
allocated costs related to the Company. The management fee for the year ended December 31,
2009 totaled $742, of which $562 and $180 was allocated by MassMutual and MMLISI,
respectively, and is included in General and administrative expenses on the Statement of
Operations. As of December 31, 2009, the Company has recorded payables to MassMutual and
MMLISI of $22 and $15, respectively, related to these service agreements.

At December 31, 2008, the Company has $4,092 invested in an Oppenheimer Institutional Money
Market fund (the Institutional Fund), which is managed by Oppenheimer Funds, Inc. (“OFI”).
This investment is included in Cash and cash equivalents on the Statement of Financial Condition.
OF1 is owned by Oppenheimer Acquisition Corporation, a controlled subsidiary of MassMutual.
For the year ended December 31, 2009, the Company earned a total of $10 in dividends from this
investment, which is included in Investment income on the Statement of Operations.

Regulatory Requirements

As a broker-dealer registered with the SEC, the Company is subject to the SEC’s uniform net
capital rule (Rule 15¢3-1), which requires the maintenance of minimum net capital. The rule also
provides that equity capital may not be withdrawn or cash dividends paid if the net capital ratio
would exceed 10 to 1. The Company has elected to operate under the alternative method of
calculating its minimum net capital, which requires the Company to maintain as its capital the
greater of $250 or 2% of aggregate debits used in computing its reserve requirement.
Accordingly, the minimum net capital required is $250. At December 31, 2009, the Company had
net capital of $1,283, which was $1,033 in excess of its required net capital.



MML Distributors, LLC

Notes to Financial Statements
December 31, 2009
(Dollars in thousands)

The Company is exempt from Rule 15¢3-3 of the Securities Exchange Act of 1934, pursuant to
paragraph (k)(1). To qualify for the exemption under Rule 15¢3-3 (k)(1), the Company’s broker
and dealer transactions are limited to the purchase, sale and redemption of redeemable securities
of registered investment companies or of interests or participations in an insurance company
separate account, whether or not registered as an investment company. The Company must also
promptly transmit all funds and deliver all securities received in connection with its activities as a
broker or dealer, and not otherwise hold funds or securities for, or owe money or securities to,
customers.

Broker’s Bond

The Company carries a broker’s blanket fidelity bond in the amount of $300. In addition, the
Company is afforded additional coverage under the MassMutual Corporate Fidelity Bond
Program in the amount of $100,000.

Litigation and Regulatory Inquiries

The Company may from time to time become involved in litigation arising in and out of the
normal course of business. While the Company is not aware of actions or allegations that should
reasonably give rise to any material adverse impact, the outcome of litigation cannot be foreseen
with certainty. The Company is not aware of any pending governmental or regulatory
investigations or inquiries.

Subsequent Events

The Company has evaluated subsequent events through February 19, 2010, the date the financial
statements were available to be issued, and no events have occurred subsequent to the balance
sheet date and before the date of evaluation that would require disclosure.

10



MML Distributors, LLC Schedule I

Computation of Net Capital Under Rule 15¢3-1
December 31, 2009 Additional
(Dollars in thousands) Information

Alternate Net Capital Requirement

Total members’ equity $ 1,408

Less non-allowable assets:
Prepaid expenses, other assets, and

cash on deposit with FINRA 43
Net capital before specific reduction in the
market value of securities 1,365
Less securities haircuts pursuant to Rule 15¢3-1 82
Net capital 1,283
Minimum net capital required to be maintained 250
Net capital in excess of minimum requirements A 1,033

See accompanying independent auditors’ report.

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5: Reconciliation of FOCUS Report
No material differences exist between the amounts appearing above and the computation reported by

MML Distributors, LLC in Part II-A of the unaudited FOCUS Report on Form X-17A-5 as of
December 31, 2009.

11



M KPMG LLP

One Financial Plaza
755 Main Street
Hartford, CT 06103

Independent Auditofs’ Report on Internal Control Required by SEC Rule 17a-5(g)(1)
for a Broker-Dealer Claiming an Exemption from SEC rule 15¢3-3

To the Members of
MML Distributors, LLC:

In planning and performing our audit of the financial statements of MML Distributors, LLC (the Company), as
of and for the year ended December 31, 2009 in accordance with auditing standards generally accepted in the
United States of America, we considered the Company's internal control over financial reporting (internal
control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. Accordingly, we do not express an opinion on the effectiveness of the Company's internal
control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study
of the practices and procedures followed by the Company including consideration of control activities for
safeguarding securities. This study included tests of such practices and procedures that we considered relevant to
the objectives stated in rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or
aggregate debits) and net capital under rule 17a-3(a)(11) and for determining compliance with the exemptive
provisions of rule 15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and procedures followed by
the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's authorization and recorded
properly to permit the preparation of financial statements in conformity with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to
the risk that they may become inadequate because of changes in conditions or that the effectiveness of their
design and operation may deteriorate.

12

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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A control deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect and correct misstatements on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is
less severe than a material weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the company’s financial statements will not be prevented
or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs
and would not necessarily identify all deficiencies in internal control that might be material weaknesses. We did
not identify any deficiencies in internal control and control activities for safeguarding securities that we consider
to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are considered by the SEC to be adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and related regulations, and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company's practices and procedures, as described in the second paragraph
of this report, were adequate at December 31, 2009, to meet the SEC's objectives.

This report is intended solely for the information and use of the members, management, the SEC, the Financial
Industry Regulatory Authority, Inc., and other regulatory agencies that rely on rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and should
not be used by anyone other than these specified parties

KPMcs LLP

February 19, 2010
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One Financial Plaza
Hartford, CT 06103-4103

Report of Independent Registered Public Accounting Firm

To the Members of
MML Distributors, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [Transitional Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor
Protection Corporation (SIPC) for the period from April 1, 2009 to December 31, 2009, which were
agreed to by MML Distributors, LLC and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified parties in
evaluating MML Distributors, LLC’s compliance with the applicable instructions of the
Transitional Assessment Reconciliation (Form SIPC-7T). MML Distributors, LLC’s management
is responsible for the MML Distributors, LLC’s compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by
the America Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings
are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries within the Company’s general ledger system noting no differences;

2. Compared the total revenue reported in audited X-17A-5 (Part III), for the year ended
December 31, 2009, excluding the revenues reported in the FOCUS report for the period from
January 1, 2009 to March 31, 2009, with the total revenue reported in Form SIPC-7T for the
period from April 1, 2009 to December 31, 2009 noting no difference;

3. Compared any adjustments reported in Form SIPC-7T to the “December 2009 New SIPC
Assessment Activity Report,” the Company’s supporting schedule, and the trial balance noting
no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
“December 2009 New SIPC Assessment Activity Report” supporting the adjustments noting no
differences; and

5. Inspected the SIPC 7-T noting that no overpayment carry forward was claimed on the current
assessment form

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.



We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

KPMe P

February 22, 2010



SEGURITIES INVESTOR PROTECTION CORPORATION
805 15th St. N.W., Sul’u?2 gg%,);x!as%lgggton, D.C. 20005-2215

Transitional Assessment Reconciliation

SIPC-7T

{29-REV 12/09)

SIPC-7T

(29-REV 12/09)

{Read carefully the lps!ruclluns in your Working Copy before compleling this Form}

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS ;
1. Name of Member, address, Deslgnated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 8
purposes of the audit requirement of SEC Rule 17a-6: -
MML Distributors, LLC Note: If any of the information shown on the mailing label -~
! requires correction, please e-mail any corrections fo n*
1285 State Street torm@sipe.org and so Indicate on the form filed, o
Springfield, MA 01111 g
. _ Name and telephone number of person to contact
SEC File # 8-48203 respecting this form. E
Fiscal Year End December 31, 2009[ William McCauley 413-744-1332
' 1,794
2. A. General Assessment {item 2e from page 2 {not less than $150 minlimum}} $
B. Less payment made with SIPC-6 filed inciuding $150 paid with 2008 SIPC-4 {exclude Interest) ( 647 )
7/30/09
Date Paid
C. Less prior overpayment applied ( )
D. Assessment balance due or {overpayment} 1,147
E. Interest computed on late payment (see instruction E) for days at 20% per anntm
1,147
F. Total assessment balance and Interest dae {or overpayment carried forward} § !
G. g;tDleT}} TH‘!’S FOR%&I: o
sck enclosed, payable to §
Total {must be same as F above} $ 1,147
H. Overpayment carrled forward ${ . )

3, Subsidiarles (S) and predecessors (P} Included in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the
pstson by whom it Is executed represent thereby MMI. Distributors, LLC
that all information contained herein is true, correct

and compiete. /‘ 3 . Eﬁnm of Gorporath (.Wl quﬁon}
ﬁﬂ{% 79 4 N -

. (Aathorized Siumn;.fe) V4 ]
Dated the22110day of February 2010 . AVP, Chief Financial Officer

{Thie}

This form and the assessment paymen! is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easlly accessible place,

Dales:

Postmarked Recelved Reviewed

Calculations

Exceptions:

SIPG REVIEWER

Disposition of exceptions:

Documentation ... Forward COPY e
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DETERMINATION OF “S{PC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT
Amgun}s !Io;' tRe tis;:al2 gg;iod
and?rzgaziﬁgﬁ_._. 2009
. Eliminate cents

Item Ko,
2a. Total rovenue {FOCUS Line 12/Part lIA Line 9, Code 4030) , $ 30,626,743

2b, Additions:
{1) Total revenues from the securities business of subsidiaries (excep! foreign subsidiaries) and
predecessors not included above,

{2) Net foss from principal transactions In securities in trading accounts.

{3) Net loss from princlpal transactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in detarmining fam 2a.

(5) Net loss from management of or participation in the underwrifing or distribution of securities.

{6} Expenses other than adverlising, printing, regisiration fees and legal {ees deducled in determining nel
profit from management of or participation In underwriting or distribution of securities,

{7} Net lass from securities in invesimeni accounts,

Total additions

2c. Deductions:
{1} Revenues irom the distribition of shares of a registered open end Iavesiment company or unit
investment trust, from the sale of variable annuilies, {rom the business of Insurance, from invesiment
advisory services rendered to registered investment companies or Insurance company separate 29,909,192
accounts, and from transactions in security futures products.

. (2} Revenues from commedity transactions,

(3} Commissions, floor brokerage and clearance paid to other SIPC membars In connection wilh
“ securitles transactions,

{4) Reimbursements for postage in connection with proxy selicitation,

(5) Net gain from securities in invesiment accounts.

(6) 100% of commissions and markups earned from iransaciions In (i) certificales ol depasit and
(i) Treasury bills, banksrs acceptances or commerclal paper that mature nine months of fess
from issuance dale.

(7} Direct expenses of printing advertising and legal fses incurred in connection with ofher revenue
related to the securities business {revenue defined by Section 15{9}{L} of the Act}.

{8) Other revenuse not refated either directly or indiractly to the securities business.
{See Instruction C):

{9) (i} Total interest and dividend expense {FOCUS Line 22/PART liA Line 13,
Coda 4075 plus line 2b{4) above] but not in excess
of total interest and dividend income.

(it} 40% of interest earned on customers securifies accounts
{40% of FOCUS line &, Code 3958), $

Enter the greater of line {i} or {ii)

29,909,192

Total deductions
2d. SIPG Net Operating Revenues $ 717,551
2e, General Assessment @ .0025 $ 1,794

gto page 1 but not less than
150 minimum)
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