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OATH OR AFFIRMATION
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that of customer except as follows NONE
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation
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copy of the SIPC Supplemental Report
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Independent Auditors Report on Internal Control
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WILLIAM McCALLUM CPA P.C
780 Third Avenue

New York New York 10017

212 644-6464

Telecopier

212 644-2600

INDEPENDENT AUDITORS REPORT

To the Members of

Cross Border Private Capital LLC

We have audited the accompanying statement of financial condition of

Cross Border Private Capital LLC the Company as of December 31
2009 and the related statements of income changes in members equity

and cash flows for the year then ended that you are filing pursuant to

Rule 17A-5 under the Securities Exchange Act of 1934 These financial

statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements

based on our audit

We conducted our audits in accordance with auditing standards

generally accepted in the United States of America Those standards

require that we plan and perform the audits to obtain reasonable

assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An

audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audits

provide reasonable basis for our opinion

In our opinion the financial statements referred to above presents

fairly in all material respects the financial position of Cross

Border Private Capital LLC as of December 31 2009 and the results

of it operations and its cash flows for the year then ended in

conformity with U.S generally accepted accounting principles

Our audit was conducted for the purpose of forming an opinion on the

basic financial statements taken as whole The information contained

on pages and is presented for purposes of additional analysis and

is not required part of the basic financial statements but is

supplementary information required by Rule l7a-5 of the Securities and

Exchange Commission Such information has been subjected to the

auditing procedures applied in the audit of the basic financial

statements and in our opinion is fairly stated in all material

respects in relation to the basic financial statements taken as
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CROSS BORDER PRIVATE CAPITAL L.L.C
STATEMENT OF FINANCIAL CONDITION

December 31 2009

ASSETS

CURRENT ASSETS

Cash 7061
Due from Cross Border EnterprisesLLC Note 550

Other Prepaid Expenses 2828
TOTAL ASSETS $10439

LIABILITIES AND MEMBERS EQUITY

Accrued Expenses 25

MEMBERS EQUITY 10414

TOTAL LIABILITIES AND MEMBERS EQUITY $10439

The accompanying notes are an integral part of these financial statements

-2-



CROSS BORDER PRIVATE CAPITAL L.L.C
STATEMENT OF OPERATION

December 31 2009

INCOME -0-

EXPENSE

Professional Fee 15600
Office Expense Note 10800
Other Operating Expenses 5113
TOTAL EXPENSES 31513

NET LOSS $31513

The accompanying notes are an integral part of these financial statements

-3-



The accompanying notes are an integral part of these financial statements

-4-

CROSS BORDER PRIVATE CAPITAL L1.L.C

STATEMENT OF CHANGES IN MEMBERS EQUITY

YEAR ENDED DECEMBER 31 2009

MEMBERS EQUITY AT BEGINNING OF YEAR

NET LOSS

MEMBERS CONTRIBUTIONS

MEMBERS DISTRIBUTIONS

MEMBERS EQUITY AT END OF PERIOD

$21327

31 513

20600

-0-

$10414



CROSS BORDER PRIVATE CAPITAL L.L.C
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss $31513
Adjustments to reconcile net income to net cash

used by operating activities
Increase in Due from Cross Border Enterprises LLC 10800
Decrease in Other Prepaid 62

NET CASH USED IN OPERATING ACTIVITIES 20651

CASH FLOWS FROM FINANCING ACTIVITIES

Members Contributions 20600
Members Distributions -0-

NET CASH PROVIDED BY FINANCING ACTIVITIES 20600

NET DECREASE IN CASH 51

CASH AT BEGINNING OF YEAR 7112

CASH AT END OF YEAR 7061

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for income taxes -0-

The accompanying notes are an integral part of these financial statements

-5-



CROSS BORDER PRIVATE CAPITAL L.L.C
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31 2009

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Cross Border Private Capital L.L.C the Company is broker-

dealer registered with the Securities and Exchange Commission

SEC and is member of the Financial Industry Regulatory

Authority FINRA

The Company engages in the business of originating financing
and private placement of corporate equity and/or debt equity-

related private equity funds and mergers and acquisitions The

Company is Delaware limited liability company established

January 25 1996

Income Taxes

The Company is treated as partnership for federal and state

income tax purposes Consequently no federal or state income

taxes are payable by or provided for the Company Members are

taxed individually on their shares of the Companys earnings The

Companys net income or loss is allocated among the members in

accordance with the Partnership agreement

The Company recognizes and measures its unrecognized tax benefits

in accordance with FASB ASC 740 Income Taxes Under that

guidance the Company assesses the likelihood based on their

technical merit that tax positions will be sustained upon

examination based on the facts circumstances and information

available at the end of each period The measurement of

unrecognized tax benefits is adjusted when new information is

available or when an event occurs that requires change

-6-



CROSS BORDER PRIVATE CAPITAL L.L.C
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31 2009

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Use of Estimates

The presentation of financial statements in conformity with U.S

generally accepted accounting principles requires management to

make estimates and assumptions that affect the reported amounts

of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the

revenues and expenses during the reporting period Actual results

could differ from those estimates

NOTE RELATED-PARTY TRANSACTIONS

The Company conducts its business from the offices of Cross

Border Enterprises L.L.C CBE which owns ninety-nine percent

of the Company The remaining one percent of the entitys shares

are owned by the officers of CBE who will act in the capacity of

the Companys registered representatives for future broker-dealer

transactions

Effective November 2003 the Company has entered into an

office expense-sharing agreement with CBE whereby the Company

will reimburse CBE $1500 per month for its use of rental

facilities and other operating expenses On September 30 2006

the monthly fee was reduced to $500 On September 2007 the

monthly fee was increased to $900 The Company and CBE believe

that the expense allocation agreement is reasonable in

relationship to the benefits derived by the Company As of

December 31 2009 the Company had balance due from its

affiliate for $550

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange commission

Uniform Net Capital Rule SEC Rule 15c3-l which requires the

maintenance of minimum net capital and requires the ratio of

aggregate indebtedness to net capital both as defined shall not

exceed 15 to or $5000 whichever is greater Net capital and

aggregate indebtedness change from day to day but as of December

31 2009 the Company had net capital of $7036 which exceeded

requirements by $2036

-7-



CROSS BORDER PRIVATE CAPITAL L.L.C
COMPUTATION OF NET CAPITAL PURSUANT TO RULE l5c3-1

December 31 2009

CREDITS

Members equity $10414

TOTAL CREDITS 10414

DEBITS

Non allowable assets
Prepaid Expenses 2828
Due from Cross Border Enterprises LLC 550

TOTAL DEBITS 3378

NET CAPITAL 7036

Minimum net capital requirement greater

of 62/3% of aggregate indebtedness of

$-0- or $5000 5000

NET CAPITAL IN EXCESS OF REQUIREMENT 2036

AGGREGATE INDEBTEDNESS

Accrued expenses and other liabilities 25

TOTAL AGGREGATE INDEBTEDNESS 25

Ratio Aggregate indebtedness to net capital to

-8-



CROSS BORDER PRIVATE CAPITAL L.L.C
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS

AND INFORMATION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS FOR BROKERS AND DEALERS PURSUANT TO

RULE 15c33
DecerniDer 31 2009

The L.L.C does not effect transactions for anyone
defined as customer under Rule 15c3-3 Accordingly
there are no items to report under the requirements of

this rule

-9-
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WILLIAM McCALLUM CPA P.C

780 Third Avenue

New York New York 10017

212 644-6464

Telecopier

212 644-2600

To the Members

Cross Border Private Capital LLC

New York New York

In accordance with Rule 17a-5e under Securities Exchange Act

of 1934 we have performed the procedures enumerated below with

respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7T to the

Securities Investor Protection Corporation SIPC for the period

from April 2009 to December 31 2009 which were agreed to by

Cross Border Private Capital LLC and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and

SIPC solely to assist you and the other specified parties in

evaluating Cross Border Private Capital LLCs compliance with

the applicable instructions if the Transitional Assessment

Reconciliation Form SIPC-7T Cross Border Private Capital
LLCs management is responsible for the Cross Border Private

Capital LLCs compliance with those requirements This agreed-

upon procedures engagement was conducted in accordance with

attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures

is solely the responsibility of those parties specified in this

report Consequently we make no representation regarding the

sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any

purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7T

with respective cash disbursement records entries noting no

differences

Compared the Total Revenue amounts of the audited Form

17A-5 for the year ended December 2009 less revenues

reported on the FOCUS reports for the period from January

2009 to March 31 2009 as applicable with the amounts

reported in Form SIPC-7T for the period from April 2009

to December 31 2009 noting no differences



Compared any adjustments reported in Form SIPC-7T with

supporting schedules and working papers noting no

differences

Proved the arithmetical accuracy of the calculations

reflected in Form SIPC-7T and in the related schedules and

working papers supporting the adjustments noting no

differences

Compared the amount of any overpayment applied to the

current assessment with the form SIPC-7T on which it was

originally computed noting no differences

We were not engaged to and did not conduct an examination the

objective of which would be the expression of an opinion on

compliance Accordingly we do not express such an opinion Had

we performed additional procedures other matters might have come

to our attention that would have been reported to you

This report is intended solely for the information and use of the

specified parties listed above and is not intended to be and

should not be used by anyone other than these specified parties

February 15 2010


