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OATH OR AFFIRMATION

I, Christian Dahaware , swear (or affirm) that, o the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Screen Capital Securites, LLC , as of
December 31 ,2009 , are true'and correct: I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:
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This report®* contains (check all applicable boxes): My Comm, gg ;f:s%ﬁﬂéy 2013

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (L.oss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent auditor's report on internal accounting control.

DIOO0s O OOCOOCOCOOOsED

(p) Schedule of segregation requirements and funds in segregation--customers' regulated commodity futures account
pursuant to Rule 171-5.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Certified Rothstein, Kass & Company, P.C. Beveriy Hill
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Rothstein Kass

INDEPENDENT AUDITORS' REPORT

To the Member of Screen Capital Securities, LLC
(A Development Stage Company)

We have audited the accompanying statement of financial condition of Screen Capital Securities, LLC (the
"Company") (a development stage company) as of December 31, 2009. This statement of financial condition is
the responsibility of the Company's management. Our responsibility is to express an opinion on this statement of
financial condition based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on
a test basis, evidence supporting the amounts and disclosures in the statement of financial condition, assessing
the accounting principles used and significant estimates made by the Company's management, as well as
evaluating the overall statement of financial condition presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Screen Capital Securities, LLC (a development stage company) as of December 31, 2009, in
conformity with accounting principles generally accepted in the United States of America.

M,@JW/ Pa.

Beverly Hills, California
February 10, 2010
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| CAPITAL SECURITIES, LLC

December 31, 2009

ASSETS
Cash

Prepaid expenses

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable
Due to affiliates

Total liabilities

Member's equity
(including deficit accumulated in the development stage of $181,188)

See accompanying notes to financial statements.

$

$

$

$

51,813
3,168

54,981

2,834
23,335

26,169

28,812

54,981
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1. Nature of operations and summary of significant accounting policies

Nature of Operations

Screen Capital Securities, LLC (the “Company”) (a development stage company) was formed on July 18, 2007 as
a Delaware limited liability company. On September 14, 2009, the Company was approved as a registered broker-
dealer with the Securities and Exchange Commission (*SEC”) and member of Financial Industry Regulatory
Authority (‘FINRA”). The Company is considered to be in the development stage in accordance with accounting
principles generally accepted in the United States of America (“GAAP”) and is subject to risks associated with
activities of development stage companies. As of December 31, 2009, the Company has not actively participated
in broker dealer activities.

The Company may perform consulting and fundraising activities for media-focused entities that may be structured
as corporations, LLCs or partnerships. The Company may consult on the most effective and efficient capital
structure that would include securities such as debt, equity and preferred stock. Mergers and acquisitions (“M&A”)
will not be the Company’s primary business, but will occasionally be the best option to raise capital or divest
entities, business lines or other assets. In general, prospective M&A transactions and clients will be identified
through business contacts of associated persons of the Company. The Company’s consulting services will consist
of soliciing the terms, performing due diligence on specific deals, negotiating investor terms, developing
presentation materials on behalf of issuers and selling shareholders, and hiring new employees for its consulting
clients. The Company may assist clients in the sale or combination of their businesses with others.

Basis of Presentation

The Company uses the accrual basis of accounting. Income and expenses are recorded as earned and incurred,
respectively.

The Company has not commenced principal operations nor has it generated any significant revenue from those
operations. Therefore, the accompanying financial statement has been prepared in accordance with the reporting
requirements of development stage enterprises under GAAP.

This financial statement was approved by management and available for issuance on February 10, 2010.
Subsequent events have been evaluated through this date.

Income Taxes
The Company is a limited liability company and is not subject to Federal income taxes. Taxable income of the

Company is reported on the member’s tax returns. The Company is subject to a state annual minimum franchise
tax and limited liability company fee.



1. Nature of operations and summary of significant accounting policies (continued)

Income Taxes (continued)

In accordance with GAAP, the Company is required to determine whether a tax position is more likely than not to
be sustained upon examination by the applicable taxing authority, including resolution of any related appeals or
litigation processes, based on the technical merits of the position. The Company remains subject to income tax
examinations by major taxing authority for years 2007, 2008, and 2009. The tax benefit to be recognized is
measured as the largest amount of benefit that is greater than fifty percent likely of being realized upon ultimate
settlement. De-recognition of a tax benefit previously recognized could result in the Company recording a tax
liability that would reduce net assets. This policy also provides guidance on thresholds, measurement, de-
recognition, classification, interest and penalties, accounting in interim periods, disclosure, and transition that is
intended to provide better financial statement comparability among different entities. It must be applied to all
existing tax positions upon initial adoption and the cumulative effect, if any, is to be reported as an adjustment to
net assets as of January 1, 2009. Based on its analysis, the Company has determined that the adoption of this
policy did not have a material impact on its financial statement upon adoption. However, its conclusions regarding
this policy may be subject to review and adjustment at a later date based on factors including, but not limited to,
on-going analyses of and changes to tax laws, regulations and interpretations thereof. The Company recognizes
interest accrued related to unrecognized tax benefits in interest expense and penalties in other expenses, if
assessed. No interest expense or penalties have been assessed for the year ended December 31, 2009.

Use of Estimates

The preparation of the financial statement in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statement and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

2. Member’s equity and common control

The Company is owned by its sole member and is under common control with other related entities. The
existence of common control could result in operating results or financial position of the Company to be
significantly different from those that would have been obtained if the entities were autonomous. The sole member
has agreed to provide capital contributions to the Company as necessary for it to continue as a going concern and
to maintain compliance with minimum net capital requirements.

3. Related-party transactions

The Company has an administrative services agreement with an affiliated entity. In accordance with this
agreement, the affiliated entity bears certain operating costs and expenses which are initially paid by the affiliate
and subsequently reimbursed to the affiliated entity. Accordingly, the Company has recorded a payable of
$23,335, as of December 31, 2009, due to that affiliate in the accompanying statement of financial condition for the
portion of these costs and expenses not yet reimbursed.
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JANCIAL STATEMENT

4. Net capital requirements

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15c3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 8 to 1 (in the first year of operations) and that equity
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31,
2009, the Company's net capital was $25,644, which was $20,644 in excess of its minimum requirement of $5,000.

5. Exemption from Rule 15¢3-3

The Company is exempt from the Securities and Exchange Commission Rule 15¢3-3 and, therefore, is not required
to maintain a “Special Reserve Bank Account for the Exclusive Benefit of Customers.”
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