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OATH OR AFFIRMATION

jj arl aunder
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SaundersRetireenAdVSQJ
as

of December 31
2009 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary
interest in any account

classified solely as that of customer except as follows

Title

Notary Public

This report
contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An path or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit
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Independent Auditors Report

To the Stockholder

Saunders Retirement Advisors Inc

Richmond Virginia

We have audited the accompanying statement of financial condition of Saunders Retirement Advisors Inc the

Company as of December 31 2009 that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of

1934 This financial statement is the responsibility of the Companys management Our responsibility is to express

an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of Ameca
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statement is free of material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statement An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above present fairly in all mateal respects the financial position of

Saunders Retirement Advisors Inc as of December 31 2009 in conformity with accounting principles generally

accepted in the United States of America

2gad84/- fhpAa SadA LLP

Richmond Virginia

February 12 2010

1800 Bayberry Court Suite 104 Henrico Virginia 23226 804.249.5786 804.249.5781

Members Virginia Society of Certified Public Accountants American Institute of Certified Public Accountants



Saunders Retirement Advisors Inc

Statement of Financial Condition

December 31 2009

Assets

Cash and cash equivalents 23529

Commissions receivable 21856

Security deposit
957

Related party receivable 4000

Furniture and equipment at cost less accumulated

depreciation of $10467 13628

Total assets 63970

Liabilities and Stockholders Equity

Liabilities

Accrued expenses 13458

Total liabilities 13458

Stockholders Equity

Common stock $5 par value 10000 shares authorized

2000 shares issued and outstanding 10000

Additional paid-in-capital 51500

Accumulated defcit 10988

50512

Total liabilities and stockholders equity 63970

See Notes to Statement of Financial Condition
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Saunders Retirement Advisors Inc

Notes to Statement of Financial Condition

Note 1Nature of Business and Summary of Significant Accounting Policies

Nature of business As broker-dealer in securities Saunders Retirement Advisors Inc the Company is

registered with the Securities and Exchange Commission SEC is member of the Financial Industry Regulatory

Authority FINRA and Secuhties Investor Protection Corporation SIPC and operates in the Richmond Virginia

metropolitan area

The Company as broker transacts subschption applications with several mutual fund companies provides

investment advisory services and sells insurance products The Company is exempt from the provisions of rule

15c3-3 under paragraph k1 of the Securities and Exchange Commission in that the Companys transactions are

limited to the purchase sale and redemption of redeemable securities of registered investment companies or of

interests or participation in an insurance company separate account whether or not registered as an investment

company and promptly transmits all funds and delivers all secuties received does not otherwise hold funds or

securities for or owe money or secuties to customers and effectuates all financial transactions on behalf of

customers on fully disclosed basis

summary of the Companys significant accounting policies is as follows

Income taxes The Company has elected by consent of its stockholder to be taxed under the provisions of

Subchapter of the Internal Revenue Code Under these provisions the Company does not pay federal and state

corporate income taxes Instead the Companys income is included in the stockholders income for federal and state

income tax purposes

The Company adopted the provisions of Financial Accounting Standards Board Codification ASC 740 Accounting

for Uncertainty in Income Taxes formey FIN 48 on January 2009 As result of implementation of ASC 740 the

Company has concluded that they do not have any unrecognized tax benefits for the year
ended

December 31 2009

The Company is subject to examination by federal and state tax authorities for the
years

ended December 31 2006

through December31 2008 The Company is not currently under tax examination for any of these periods

Depreciation Office furniture and equipment are stated at cost less accumulated depreciation Depreciation is

provided on straight-line basis using estimated useful lives of five to seven years

Cash equivalents The Company considers all highly liquid investments with an oginal maturity of three months or

less to be cash equivalents

Commissions receivable Commissions receivable are recorded at original invoice amount less an estimate made for

doubtful receivables based on review of all outstanding amounts on quarterly basis Commissions receivable are

written-off when deemed uncollectible Recoveries of commissions receivable previously written-off are recorded as

an adjustment to the allowance when received There was no allowance at December 31 2009

commission receivable is considered past due if any portion of the receivable balance is outstanding for more than

30 days No interest has been recorded in the accompanying financial statements related to past due receivables
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Saunders Retirement Advisors Inc

Notes to Statement of Financial Condition

Note 1Nature of Business and Summary of Significant Accounting Policies Continued

Use of estimates The presentation of financial statements in conformity with accounting pnciples generally

accepted in the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements Actual results could differ from those estimates

Note 2Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule rule 15c3-1 which requires the maintenance of

minimum net capital arid requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to The rule also provides that equity capital may not be withdrawn or cash distribution paid if the

resulting net capital ratio would exceed 10 to At December 31 2009 the Company had net capital and required

net capital of $15636 and $5000 respectively The Companys aggregate indebtedness to net capital ratio at

December31 2009 was 0.86 to

Note 3Concentration

The Company transacts subscription applications with two major mutual fund families with each being greater than

10% of commissions receivable Combined the two funds represent 93% of commissions receivable at December

31 2009

Note 4Lease

The Company entered into non-cancelable operating lease for office space during April 2009 that expires in Aphi

2010 Future minimum payments are $3218 during 2010

Note 5Subsequent Events

Subsequent events were evaluated through the date the financial statements were available to be issued which was

February 12 2010
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Saunders Retirement Advisors Inc

Statement of Financial Condition

December 31 2009
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