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OATH OR AFFIRMATION
Anthony S. Wiseman

1, ‘ N swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
WynVale Financial Distributors LLC , as

of December 31 , 2009 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

AV
LINDA J. ZENGEL ’ /

NOTARY PUBLIC OF NEW JERSEY L
My Commission Expires July 20, 2014 | Signature

Mana g Member

ﬁudwq LLL CXQ | -

] Notary bhc

[

This report ** contains (chegall applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audlt

00K O ODOOHDORKMEREE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



WynVale Financial Distributors LLC

Table of Contents

December 31, 2009
Page
Independent Auditors’ Report 1
Financial Statements
Statement of Financial Condition 2
Statement of Operations 3
Statement of Changes in Members’ Equity 4
Statement of Cash Flows 5
Notes to Financial Statements 6

Supplementary Information

Computation of Net Capital Under Rule 15¢3-1 of the Securities and
Exchange Commission : 9

Independent Auditors’ Report on Internal Control Required by SEC
Rule 17a-5 10



[ 4
" ParenteBeard

Independent Auditors’ Report

To the Members
WynVale Financial Distributors LLC
Stockton, New Jersey

We have audited the accompanying statement of financial condition of WynVale Financial
Distributors LLC as of December 31, 2009, and the related statements of operations, changes in members’
equity, and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of WynVale Financial Distributors
LLC’s management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of WynVale Financial Distributors LLC as of December 31, 2009 and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information on page 9 is presented for purposes of additional analysis and is not a
required part of the basic financial statements, but is supplementary information required by Rule 17a-5 under
the Securities Exchange Act of 1934. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in

relation to the basic financial statements taken as a whole.

Malvern, Pennsylvania
February 22, 2010



WynVale Financial Distributors LLC

Statement of Financial Condition

December 31, 2009
2009
Assets
Cash $21,543
Accounts receivable 24,458
Prepaid expenses 2,591
Equipment, net 3,802
Total Assets $52,394
Liabilities and Members’ Equity
Accounts payable and accrued expenses $ 5,486
Members’ equity 46,908
Total Liabilities and Members’ Equity $52,394

See notes to financial statements.




WynVale Financial Distributors LLC

Statement of Operations
Year Ended December 31, 2009

2009
Revenue
Consulting fees $39,513
Interest income 349
Total Revenue 39,862
Expenses
Professional fees 30,822
Marketing costs 30,177
Travel and entertainment 23,112
Commission expense 51,750
Registration fees and dues 6,586
Other expenses 14,262
Total Expenses 156,709
Net Loss ($116,847)

See notes to financial statements.




WynVale Financial Distributors LLC

Statement of Changes in Members’ Equity
Year Ended December 31, 2009

Members’ Equity - Beginning of Year
‘Net loss
Members’ contributions

Members’ distributions

Members’ Equity - End of Year

See notes to financial statements.

2009

$ 246,195

. (116,847)

71,560

(160,000)

$ 46,908




WynVale Financial Distributors LLC

Statement of Cash Flows
Year Ended December 31, 2009

Cash Flows from Operating Activities

Net loss
Adjustments to reconcile net loss to net cash
utilized by operating activities:
Depreciation
Increase in accounts receivable
Decrease in prepaid expenses
Increase in accounts payable and accrued expenses

Net Cash Used in Operating Activities

Cash Flows from Financing Activities

Members’ contributions
Members’ distributions

Net Cash Used in Financing Activities
Net Decrease in Cash
Cash - Beginning of Year

Cash - End of Year

See notes to financial statements.

2009

($116,847)

1,233
(20,726)
11,539

504

(124,297)

77,560

(160,000)

(82,440)

(206,737)

~ 228,280

$ 21,543




WynVale Financial Distributors LLC

Notes to Financial Statements
December 31, 2009

Note 1 - Organization and Nature of Operations

WynVale Financial Distributors LLC (the Company) operates as a broker-dealer under the Securities Exchange
Act of 1934 and is a member of the Financial Industry Regulatory Authority (FINRA). The Company wholesales
mutual funds to other broker-dealers on a sales commission basis. The Company also receives consulting revenue
for activities engaging in the solicitation and selling of private placements to institutional investors and accredited
investors under Rule 501(a) of Regulation D under the Securities Act of 1933.

Management has reviewed events occurring through February 22, 2010, the date the financial statements were
available to be issued, and has concluded that no additional subsequent events have occurred requiring accrual or

disclosure.

Note 2 - Summary of Significant Accounting Policies

A summary of the significant accounting policies consistently applied in the preparation of the accompanying
financial statements follows:

Equipment

Equipment is recorded at cost. Depreciation is computed using the straight-line method over the expected
useful lives of the related assets.

Revenue Recognition

The Company recognizes revenues as earned. Commissions are recorded on a trade-date basis as securities
transactions occur. Consulting, placement, and other fees are recognized as income when the Company
renders the related services.

Income Taxes

The Company is organized as a single member limited liability company in the State of Delaware and is
considered a disregarded entity for both federal and state income tax purposes. Items of taxable income and
deductible expense flow through to and are reported by the members. Consequently, no provision for income
taxes has been presented on the financial statements.

Effective January 1, 2009, the Company adopted recent accounting guidance related to accounting for
uncertainty in income taxes, which sets out a consistent framework to determine the appropriate level of tax
reserves to maintain for uncertain tax positions. Our policy is to recognize interest and penalties on
unrecognized tax benefits in income taxes expense in the statement of operations.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.




WynVale Financial Distributors LLC

Notes to Financial Statements
December 31, 2009

Note 2 - Summary of Significant Accounting Policies (Continued)

Concentrations of Credit Risk

Financial instruments that potentially expose the Company to concentrations of credit risk consist principally
of cash and accounts receivable. The Company maintains its cash with a single financial institution. The
Company does not consider itself at risk in this regard.

Note 3 - Equipment

Equipment is summarized as follows:

Estimated
Useful Lives 2009
Office and equipment 5 years $6,165
Less: accumulated depreciation (2,363)
Equipment, Net $3,802

Amounts charged to other expenses for depreciation for the year ended December 31, 2009 amounted to $1,233.

Note 4 - Net Capital and Other Requirements

The Company is subject to the Securities and Exchange Commission (SEC) Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined in Rule 15¢3-1, shall not exceed 15 to 1. As of December 31, 2009,
the Company had net capital of $16,057, which was $11,057 in excess of its required net capital of $5,000.

Note 5 - Reserve Requirement under SEC Rule 15¢3-3

SEC Rule 15¢3-3, Customer Protection - Reserves and Custody of Securities (“Rule 15¢3-3”), requires, among
other things, every broker or dealer to perform a periodic computation of the Reserve Requirement unless such
broker or dealer is exempted under the exemptive provisions of Rule 15¢3-3. The Company does not carry
securities accounts for customers or perform custodial functions relating to customer securities. Accordingly,
pursuant to Rule 15¢3-3(k)(2)(i), the Company is exempted from such reserve requirement computation.

Note 6 - Related Party Transactions

The Company has entered into an agreement with WynVale Financial Group LLC (WFG) to provide
administrative services to the Company. WFG and the Company are owned by the same parties. Under the terms
of the agreement, WFG will provide office facilities, communication and support services for $355 per month.
Payments will be made periodically by the Company. However, the obligation will be forgiven if payment of the
obligation would cause the Company’s net capital to fall below, or aggregate indebtedness to be above, the levels
established by the SEC’s regulations.




WynVale Financial Distributors LLC

Notes to Financial Statements
December 31, 2009

Note 7 - Members’ Equity

Members may not transfer any interest or rights in their members’ equity without the written consent of the
majority of all other members. In addition, if the members determine that additional capital is required to
continue the operations of the Company, the members shall make additional capital contributions in proportion to
their current equity. If a member does not make the required additional contribution, another member may make
the contribution and be credited with the proportionate share of equity in accordance with the terms of the
Company’s operating agreement.




WynVale Financial Distributors LLC

Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
December 31, 2009

Net Capital
Total members’ equity

Deductions from and/or changes to members’ equity:
Total nonallowable assets

Net Capital

Computation of Basic Net Capital Requirement:

Minimum net capital required

Net Capital in Excess of Minimum Requirement

Net Capital, as Reported on the Company’s FOCUS Report - Part ITA

Computation of Aggregate Indebtedness:

Aggregate indebtedness

Percentage of aggregate indebtedness to net capital

Statement Pursuant to Rule 17a-5(d)(4)

2009

$46,908

(30,851)

16,057

5,000

$11,057

$16,057

$ 5,486

34.17%

Since there are no differences between the net capital computation on Part A of the Company’s Form X-17A-5

and the net capital computed above, reconciliation is not necessary.
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Independent Auditors’ Report on Internal Control Required by SEC Rule 17a-5

To the Members
WynVale Financial Distributors LLC
Stockton, New Jersey

In planning and performing our audit of the financial statements of WynVale Financial Distributors LLC
(the Company) as of and for the year ended December 31, 2009, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company’s internal control over financial reporting
(internal control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Company’s internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made
a study of the practices and procedures followed by the Company including tests of such practices and procedures
that we considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of
aggregate indebtedness and net capital under Rule 17a-3(a)(11) and for determining compliance with the
exemptive provisions of Rule 15¢3-3. Because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities, we did not review the practices and procedures
followed by the Company in any of the following:

o 1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management’s authorization and recorded
properly to permit the preparation of financial statements in conformity with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding

paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above,
errors or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the effectiveness of
their design and operation may deteriorate.

10



A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on a
timely basis. A significant deficiency is a control deficiency, or a combination of control deficiencies, that
adversely affects the entity’s ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the entity’s financial statements that is more than inconsequential will not be prevented or
detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding
securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not accomplish
such objectives in all material respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company’s practices and procedures, as described in the
second paragraph of this report, were adequate at December 31, 2009 to meet the SEC’s objectives.

This report is intended solely for the information and use of the members, management, the SEC, the
Financial Industry Regulatory Authority, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be
and should not be used by anyone other than these specified parties.

?WMML

Malvern, Pennsylvania
February 22, 2010
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