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INDEPENDENT AUDITORS REPORT

To the Member of

Synergy Capital LLC

We have audited the accompanying statement of financial condition of Synergy Capital

LLC the Company as of December 31 2009 This financial statement is the responsibility of

the Companys management Our responsibility is to express an opinion on this financial

statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statement An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Synergy Capital LLC as of December 31 2009 in

conformity with accounting principles generally accepted in the United States of America

New York New York

January 27 2010
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ASSETS

Cash 13914

Prepaid Expense 700

TOTAL ASSETS 14614

LIABILITIES AND MEMBERS CAPITAL

Liabilities

Accounts payable and accrued expenses 3000

TOTAL LIABILITIES 3000

Members capital 11614

TOTAL LIABILITIES AND MEMBERS CAPITAL 14.614

The accompanying notes are an integral part of this financial statement
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NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2009

NOTE ORGANIZATION OPERATIONS AND SIGNIFICANT ACCOUNTING

POLICIES

Synergy Capital LLC the Company was originally organized as

Subchapter corporation in January 1996 in the State of New York In January

2002 the company completed stock purchase agreement Purchase

Agreement pursuant to which it converted to Delaware limited liability

company At that time CSG III LLC CSG III purchased all of the

outstanding membership interests of the company formerly known as Synergy

Capital Inc upon the tenns and conditions set forth in the Purchase Agreement

The Company is securities broker-dealer registered with the Securities and

Exchange Commission SEC and is member of the Financial Industry

Regulatory Authority Inc FINRA

The Company maintains its books and records on the accrual basis of

accounting in accordance with accounting principles generally accepted in the

United States of America

As of January 2008 the Company adopted Statement of Financial

Accounting Standards No 157 Fair Value Measurements SFAS No 157 and

has determined that it bears no material effect on the financial statements as

presented

NOTE INCOME TAXES

No provision for federal and state income taxes has been made since the

Company is not taxable entity The member is individually liable for the taxes

on its share of the Companys income or loss

NOTE NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission

Uniform Net Capital Rule rule 15c3-1 which requires maintaining minimum

net capital and requires that the rate of aggregate indebtedness to net capital both

as defined shall not exceed 15 to The Company is required to maintain

minimum net capital equal to $5000 At December 31 2009 the Company had

net capital of$ 10914 and $5914 of excess net capital
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NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2009

continued

NOTE RELATED PARTY TRANSACTIONS

For the year ended December 31 2009 the Company shared office space with its

sole member CSG III CSG III allocates percentage of the rent and certain

other overhead and administrative expenses to the Company In lieu of cash

payments these amounts are recorded as capital contributions of CSG III CSG

III has adequate resources independent of the Company to pay these expenses

and the Company has no additional obligation either direct or indirect to

compensate third party for these expenses


