
ZOfl OCT

Sender JC-G 717 Postbus 17100 3500 HG Utreçht

Office of International Corporate Finance

Division of Corporation Finance

Securities and Exchange Commission

450 Fifth Street N.W
Washington D.C 20549

U.S.A

Our reference BB/jcd

Date September 13 2010

subject Rabobanic Nederland Rule 12g3-2b File No 82-5010

Rabobank Nederland

Directoraat Control Rabobank Groep

Visiting
address Croeselaan 18 Utrecht

Telephone 0031302162615

Fax 0031302161940

The enclosed press releases from the periode August 2010 and

the Pricing Supplements of August 2010 are being furnished to the

Securities and Exchange Commission the SEC on behalf of

Rabobank Nederland the Bank pursuant to the exemption from

the Securities Exchange Act of 1934 the Act afforded by Rule

2g3-2b there under

This information is being furnished under paragraph of Rule

12g3-2b with the understanding that such information and

documents will not be deemed to be filed with the SEC or

otherwise subject to the liabilities of Section 18 of the Act and that

neither this letter nor the furnishing of such information and

documents shall constitute an admission for any purpose that the

Bank is subject to the Act

Yours sincerely

Ne erland

Pr f.d ert Bruggink

Exe tiv oard CFO Rabobank Group

sijppi

Rabobank

Cooperatieve CentraleRoiffelsen-Boerenleenbankb.a

ingeschreven bdeIv.K ondernr 30046259



PressReleases August2010 RCIED
20100C1r IV

Solidandstableinterimresult TiF
27-8-2010 Economic news

Rabobaiik Group has announced net profit of nearly EUR billion for the first six

months of 2010 up 26% on the same time last year This performance proves the

resilience of our cooperative business model in turbulent thues said Chairman of the

Executive Board Piet Moerland We owe this solid half-year result to the trust of our

clients our stable market share and our robust capital position

Taking the long-term view

Presenting the interim figures to the press Piet Moerland stressed that the long-term

view is key to both Rabobailks relationship with its clients and its strategy Despite

the tentative recovery in the Netherlands sectors like construction inland transport

and horticulture are still in difficulty Our staff are supporting and guiding our clients

as long as is justifiable consolidating the mutual trust and relationships weve built

over many years

Acquisitions in China and U.S

Also with an eye to the long-term this year Rabobank took stake in ABC Bank the

biggest bank in China and acquired three banks in California Given our strategic

focus on food and agriculture China is very important market said Piet Moerland

Ourinterest in ABC Bank provides opportunities for Trade Finance but also for our

Leasing and Asset Management subsidiaries De Lage Landen and Robeco And just

this week weve taken over two small community banks in the agricultural salad

bowl of California complementing our acquisition of Napa Community bank in the

spring Step-by-step well turn them into true rural and retail banks based on our

Dutch model

Strong across the board

Chief Financial Officer Bert Bruggink is pleased that the solid interim results have

been achieved across the board Weve improved our margins retained market share

and kept costs under control The last time Rabobank Group reported such strong

results was half-way through 2008 so pre-crisis The fact that our bad debt costs

have fallen by 50 percent is clear sign that our clients are benefiting from the

recovery

Consolidating liquidity and capital position

Rabobanks Tier ratio rose to 14.9 percent up 1.1 percentage point on the same time

last year and equity rose by percent to over EUR 40 billion Bert Bruggink

Although the recent European stress tests confirmed our low risk profile and our

large buffers we intend to further consolidate our capital and liquidity position in

anticipation of Basel ifi

Four engines of global economy

Piet Moerland compared the world economy to ajet aircraft powered by four engines



which are out of synch Chinas engine is running at top speed but in danger of

overheating The U.S engine is firing on half cylinders and running out of fuel

Japans engine is ticking over slowly but running on the wrong fuel And the fourth

engine of Europe is running at two different speeds altogether

The global economy needs to find new and steadier equilibrium according to the

Rabobank Chairman Governments need to reduce their levels of debt and correct the

fundamental imbalances in the world economy Only if we accept lower levels of

growth will the recovery be sustaln4ble for the long term We will get there in the

end but its long haul and there may still be turbulence ahead



Dutch Housing Market Quarterly August 2010

26-8-20 10 Economic news

The Dutch market for existing homes is currently under heavy weather lack of

confidence among house buyers has sapped momentum from the
market

Transaction

numbers continue to lag below
pre-erisis

level However the decline in the number

of sales has been halted Rabobank ŁævisÆges slOw recovery of the market

The Dutch Housing Market Quarterly periodically addresses developments in the

Dutch housing market The publication gives information about price developments

the number of housing transactions housing production interest developments

affordability of houses and the mortgage market On the one hand it provides

information about the current state of the Dutch housing market and on the other

hand it sets out Rabobank market expectations for the near future

Dutch Housing Market Quarterly August 2010



Rabobank Group Robust position customer confidence

and tentative economic upswing lead to strong results

first half of 2010

25-8-20 10 Press Releases

Clients experience tentative economic recovery

50% reduction in bad debt costs

Net profit up 26% to nearly EUR 1.7 billion

Equity up to more than EUR 40 billion

Robust tier ratio up to 14.9%

Liquidity position remains strong

Annual budget for long-term funding already realised

Although the economic recovery continues to be fragile the Dutch economy is now
also showing tentative upswing which is helping many of our clients to improve

their financial performance said Piet Moerland Chairman of the Executive Board of

Rabobank Group Nevertheless number of sectors still found themselves in

difficulty in the first half of 2010 In these circumstances we at Rabobank continue

to support our clients as long as this is justifiable based on mutual trust and our long

standing relations As result of the tentative economic recovery bad debt costs

decreased by approximately 50 percent at Rabobank

Thanks to our robust capital position stable market shares the trust of our clients and

the fragile economic recovery Rabobank Groups net profit for the first half of 2010

was up 26%rising to EUR 1661 million against EUR 1316 million for the first half

of 2009 Our liquidity position continued to be strong and equity increased further to

over EUR 40 billion The tier ratio was up 1.1 percentage points at 14.9% and

return on equity stood at 10.3%

With this strong performance Rabobank Group has returned comfortably to

sustainable profitability level that will be required in the long term said Piet

Moerland We need robust capital position to be able to continue to offer our retail

and wholesale clients the best possible services with view to maintaining good

relations with them in the near and more distant future as well One of our main areas

of focus will remain operational efficiency never losing sight of the interests of our

clients and members And as cooperative bank we will remain committed to our

innovation efforts and our role in society

Growth in lending at target level

In the Netherlands customers were hesitant to take out new mortgages because of the

economic and political climate In combination with many businesses putting off their

investments these factors contributed to lower growth in lending at the 143 local



Rabobanks and at Obvion Partly as result of repayments domestic retail banking

grew by 1% Rabobank nevertheless managed to maintain its leading position in the

Netherlands its share of the residential mortgages market even saw limited increase

to 31% and its share of the SME market stood at 41% At the same time Rabobank

continued also in 2010 to grant loans to businesses to help them to achieve their

ambitions

Given the economic situation our staff went out of their way to provide businesses

with extensive support and guidance Loans to the food and agri sector continued to

increase at Rabobarik International and De Lage Landen The loan portfolios of these

divisions grew thanks in part to the rise in the US dollar Within the first six months

of 2010 lending at group level was up 5% to EUR 435 billion

Increase in amounts due to customers and assets under management

Rabobank attracted more client deposits during the first half of 2010 as result of

which amounts due to customers were up 4% at group level reaching EUR 298

billion Retail clients entrusted more money to their local Rabobanks which led to

3% rise in savings deposits to EUR 125 billion Rabobank Groups share of the

savings market was more or less stable at 39% The inflow of assets and the rise in the

US dollar and the Swiss franc led to 9% increase in assets under management and

held in custody for clientsto EUR 250 billion Owing to the mood in the financial

markets investment returns for clients were negative on average

Higher interest and commission incoie

At the local Rabobanks volume growth contributed to the increase in interest income

for the first half of 2010 Fee income rose sharply at Rabobank International partly

due to an increase in the number of refinancing transactions At Robeco and Sarasin

growth in assets under management resulted in an increase in asset management fees

De Lage Landen also saw its interest income rise At Rabo Real Estate Group interest

income was up and more homes were sold

Ongoing focus on cOsi cOntrol

Cost reduction is priority throughout Rabobank Group Operating expenses

continued to decrease not only at the local Rabobanks but at Robeco and Rabo Real

Estate Group as well qreater use will be made of virtual distribution channels in this

respect in response to demand from clients In addition processes will continue to be

streamlined

Improved capital position and liquidity position continually robust

Thanks to the economic recovery additions to the provision for loan losses were

down particularly at the local Rabobaæks and Rabobank International At group level

bad debt costs fell from 55 to 27 basis points of average lending i.e an approximately

50% reduction against the same period last year In line with its risk pmfile

Rabobank has only very limited exposure to European goverwnent bonds that are

currently perceived by the market as less crditworthy

The stress testing exercise initiated by the Committee of European Banking

Supervisors CEBS confirmed Rabobanks relatively low risk profile and the banks

large buffers to protect against potential losses The capital position was further



strengthened equity rose by 6% to over UR 40 billion thanks in particular to

retained earnings The entire ani3ual budget for long-term fuuding had already been

realised in the first half of 2010 An amount of EUR 1.25 billion was raised via the

issue of innovative Senior Contingent Notes and Rabobaiilc Nederland issued EUR
900 million in Rabo Extra Ledenobligaties member bonds The liquidity position

continued to be strong

International growth strategy

As part of our strategic focus on food and
agri 1busmess Rabobank International and

other group entities have explored the possibilties of forming an alliance with the

Agricultural Bank of China over the past few months In the IrJnlted States the

international retail banking activities were brodened with the acquisition of Napa

Community Bank Butte Community Bank and Pacific State Bank were added

recently creating network of 120 branches in California

The cautious growthstrategyinkey food and agri countries offers interŁsting

prospects particularly for our globally operating wholesale clients Aspart of this

strategy and given the expansion potential irlindia prºparatiöns werernade to obtain

our own banking licence in India Wrth this in mind Rabobank scaled down its equity

stake in Yes Bank to 9% in the first half of 20

Global recovery in first half of 2010

The global economic recovery that started tOrnnifest itself in mid-20O9continued

into the first half of 2010 In most ernergingeconornies outside Europethe ecoiiomic

growth was strong enough to catch up on the production volumesthat were lost

during the recession

The recovery in Asia was particularly ihipresiv.The edohomic reCoery in the

United States Japan and many EuropeJcunfrieswa tiIl tô feeble offset the

consequences of the recession Global eeononiic growthwill probably level ff in the

second half of 2010 Governments ndchtrA1biksin emerging rnaikets waht to

prevent the economy from overheating while iæwºstei ecoiloinies the positiveeffect

of stimulus packages that are part of monetary and budgetary policy will continue to

decline
iii

Financial markets b4ckin calm waters

Doubts abOut the creditworthines of Ænuhiber Ofgornrrents led tOufre in the

financia1market but the latter rallied in Łph Æübtàntial resCue package put

together by the European Union and the IMF Nevertheless the borrowing costs of

Ireland and the southern uropean ndallthese

countries have jeen forced to introduce sharp uts this year They will be joined by

number of other countries next year as rsu1t wcli th ecoriomiØ recovery will

probably continue to be moderate in O1

Moderate economic recovery in the Nethes
The Dutch ºconomy hibhis Cxpbft-OiŁntCdç liØneThiig frCththeglobÆl eConomic

recovery Thanks to sharp rise in exports ii heffrst half f201 export volumes

are now higher than they were before the crisis

The increase in global deniand alsb led to tid1ig eØóvry inindustrial production

However as the recovery was affectedby othetc economic dynamics



economic activity is still substantially below 2008 levels Retail and wholesale clients

are holding back investment decisions owing to the weak labour market and

uncertainty about imminent cuts Given the slowdown in global economic growth in

the second half of the year the Dutch economy is expected to continue to recover

very gradually

Outlook for second half of 2010

The expected tentative economic recovery in the second half of 2010 will lead to

modest increase in activity levels at ourclients as result of which growth in lending

will remain limited We expect that while bad debt costs will still exceed the long

term average they will be lower than in 2009

Rabobank Group expects to be able to further improve its capital position and

maintain its strong liquidity position in the second half of the year



Press Releases August 2010

Rabobank acquires deposits certain assets and liabilities

of Butte Community Bank and Pacific State Bank

20-8-2010 Press Releases

Rabobank N.A announced it has acquired all deposits and certain assets and

liabilities of Butte Community Bank and Pacific State Bank from the Federal Deposit

Insurance Corporation FDIC effective immediately Part of global financial services

leader Rabobank Group Rabobank NA is $10.2 billion community bank

providing full retail and commercial banking services primarily in non-metropolitan

markets across 700-mile expanse of California

The transaction is significant step forward in Rabobank N.A.s growth strategy and

is highly synergistic combining community banks with similarbusiness lines and

little geographic overlap The addition of the banks significantly expands Rabobanks

footprint creating 120-branch retail banking franchise which extends from the

Imperial Valley up through the Central Valley and throughout the Central Coast The

acquisition also gives Rabobank well-established platform from which to further

expand its business in areas it has targeted for growth

Rabobank to continue tradition of community-involved banking

Butte Community Bank and Pacific State Bank customers should continue to conduct

their banking as they have in the past and have confidence in the safety of their

deposits transferred to Rabobank N.A Butte Community Bank and Pacific State

Bank deposits are now deposits with Rabobank N.A and continue to be insured up

to FDIC limits

Rabobank N.A is backed by the financial strength and stability of AAA rated

Rabobank Group one of the worlds safest banks Rabobank Group and Rabobank

N.A are well-capitalised and meet the needs of customers without government

assistance Rabobank Group and Rabobank N.A are not participating in the U.S

governments Troubled Asset Relief Program nor any assistance programs operated

by other governments

We are pleased to welcome Butte Community Bank and Pacific State Bank

customers to Rabobank said Ronald Blok CEO of Rabobank N.A

Now as customers of Rabobank they can have confidence in the safety of their

deposits and the soundness of their bank These organisations have much in common
with Rabobank most importantly strong commitment to community banking

personalised service and local investment By combining these franchises we will be

able to offer all our customers increased convenience with more extensive network

of branches and ATMs and able to provide Rabobank banking products and services

to broader range of clients Well do this while continuing to meet the high

standards for service excellence and community engagement to which Rabobank and

Butte Community Bank and Pacific State Bank have long been committed



Butte Community Bank and Pacific State Bank customers will soon receive more

information from Rabobank about the transition The banks branches are now

operated by Rabobanl N.A and are being rebrande4 with the Rabobank name and

logo Rabobank planto óornpØte the system and franchiseintegratibn next year

The transaction has tremendous strategic value Blok continued uin that it gives

Rabobank an immediate and broad presence in communities where we have planned

to grow and where we can increase our service to local busiiesses farmers and

individuals in addition these banis are highly complementary geographic fit This

is great opportunity ior us to deepen our exiting customer and commumty
relationships and to build new one thrugh continued investments that enhance our

flcustomers experience

About Butte Community Bank

Butte Community Bank was $499 million community bank based in chico with 14

branches 5oncntrated in Butte County and the surroding counties Established in

1990 the bank offered inuiahce investment servides and payroll sçrvices along with

traditional bàhking prôdücts

About Pacific State Bank

Pacific State Bank was $312 million community bank based in ockton with

branches primarily in San 1oaqt1iii County anc the Sierra foothills with an aaditional

branch in tbØ Bay àra Pacifjc Ste Bank wa founded in 1987 to serve the local

biisines comhiunity

About Rabobank in California

Rabobank began its California retail banking operations with the Deber 2002

acquisition of Vally Independent 3nk and subsequently nore than doubled that

banks assets and capital
In January 200 abobank acquired Community Bank of

Cntràl California adding 14 bi1aitheS to its thIi 6-branch iØtwork TheJanuary

2007 acquisition of Mid-State Bank Trust added 41 branches to Rabobmnk N.A.s

franchise In 2009 Rabobank N.A opened eight branches jn the Modesto-Merced

are and Dne ii çrpinteia. Tn.29.1Othebark .cquired Napa Community Bank and

will open ne brapches in Visali Tulare ad later this year

_L .1

Related information

RabobankArnerjça4 .r
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Farmer confidence still rising in New Zealand

16-8-2010 Food and Agribusiness news

The latest quarterly Rabobank Rural Confidence survey in New Zealand shows

farmer confidence increasing for the fourth consecutive quarter Rabobank General

Manager New Zealand Ben Russell says optimism rose across all sectors but

particularly amongst dairy farmers Rising commodity prices and improved overseas

markets were the main drivers of confidence although the surveyvas taken just prior

to the most recent fall in global dairy prices

Taken across New Zealand in July the survey found 41 per cent of farmers expected

the agricultural economy to improve over the next 12 months The number expecting

conditions to decline stayed the same with 14 per cent of the farmers surveyed

anticipating stable economic environment

Worries on Emissions Scheme

Of the farmers who expect condtions to cjechne third cited government

intervention and policies as reason This is likely to be related concerns

surrounding the introduction of the Emissions Trading Scheme on July explains

Ben Russell

Dairy producers optimistic

The rise in confidence was particularly marked aIiongst dairy farmers with 70 per

cent expecting an improvement in their business However Ben Russell sounds note

of caution on these results which do not take account of falling dairy prices after the

survey was completed

Sheep and beef farmers cautious

The improvement in sheep and beef farmer confidence ws less pronounced Farms

gate prices for Ne Zealand beef are currenfl above last season but lamb and

venison prices are down The number of sheep and beef farmers expecting their

business performance to improve was slightly lower than last quarter

Land prices hold their value

The majority of respondents expect land prices to hold or even rise in the next 12

months According to Ben Russell sheep and beef farmers are the least optimistic

about land prices but nearly third of dairy farmers expect their land to gain value in

the coming year -Across the board mOefanl rsare-expecti-n.g to-maintain or increase

their levels of investment



Small flaws big consequences

12-8-2010 Economic news

Rabobank Chief Economist Dr Wim Boonstra believes that the world economy would

benefit from multiple equal currencies competing with each other He argues that

flaws in the design of the EMU have serious consequences not only for Europe but

for the entire world economy

The OECD says the economic recovery has already passed its high point It is

disappointing but understandable development After all fundamental global

imbalances still stand in the way of sustainable growth These imbalances can only be

eliminated through far-reaching reform of the international infrastructure And that

process has yet to get underway With respect to the U.S it is abundantly clear that

the country will no longer be able to function as the growth engine for the world

economy in the same way it did before the crisis

The relatively high economic growth the U.S realised for many years was based

primarily on debt accumulation American consumerism mainly created jobs in other

countries such as China Large sections of American industry have deteriorated both

in relative and absolute terms The Americans need to save and reduce debts but

theyve not gotten around to this yet In fact the U.S savings deficit is rising steadily

again following temporary low point in early 2009

No real competition for dollar

China is obviously the country that has the large savings surpluses and increased

reserves But it is still not market economy and the renminbi is manipulated

currency The renminbi is non-convertible does not play meaningful international

role and is far from being able to perform as key currency As far as that goes the

Japanese yen would be more logical candidate

The financial foundations of the euro are comparatively healthy The eurozone is the

worlds largest economy and exporter The regions international trade is more or less

in balance and its financial markets are well-developed and liquid While government

finances are point of concern on average theyre not in bad shape compared to the

UK U.S or Japan

Even though the euro has virtually everything it takes to match the position of the

dollar the dollar still remains relatively strong and the Americans can easily finance

their savings deficit Some people claim this is due to the superior economic

performance of the U.S economy My advice to them would be to read the recently

published book entitled The Betrayal ofAmerican Prosperity by Clyde Prestowitz

In it he describes in detail the decline that has characterised large sections of the U.S

economy oyer recent decades

Euro still vulnerable

The reality is that the dollar continues to be the leading currency because there is not

any real competition The yen the Swiss franc and the British pound are too small the

renminbi is still not free currency and the euro is not finished yet Because as long

as the financial markets can continue to speculate the euro to death the European



currency will remain vulnerable to rumours that cointties night want to leave the

EMU

The Greek crisis demonstrated this This can be combated by either implementing

collective European -budgets which is politically infasibleor by financing

government bonds from now on exclusively viaa.cntraiisd institution In principle

this process could begin tomorrow But as long as the European- policymakers are

hesitant to take sensible heasutes the markets will corinueto view- the euro with

certain degree of scepticism J-

As result large investors particularly in uncertain times do not have real

alternative at their disposal and the dollar provides liquidity premium in comparison

to the other currencies And this bniigs everything full cfrcle lecause thanks to the

special pOsition óftIe dollar thAmŁrins caæeasii continue td lie beyond their

means and tensiönsll gradually Mount en out ttFjØiiext crisis

The world economy would benefit from having multiple equal currencies in

competition with each other This immediatejy ryeaj.tlat dign fjaws in the EMU
not only have serious conseqmeices for bit also the entre world

econpy
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Economic Research Western Europe August update

10-8-20 10 Economic news

The big eurozone economies all displayed strong to very strong second quarter

economic performance Official GDP figures to be published on 13 August will

probably report growth across the board But the growth is not yet sustainable So far

it has been supported primarily by net trade Signs of households and firms starting to

spend remain mixed Austerity plans remain key to confidence and recovery going

forward

Germany Every cloud has silver lining for now
The fiscal consolidation plan may not be as painful as expected and will certainly be

helped by improvements in debt dynamics and the drop in bund yields Exports nd
industrial production are growing robustly once again But the signs of weakening

global activity plus the exit of governments from loose macroeconomic 6licies will

weaken activity going forward

France All eyes on the Sarkozy government

Although the French economy weathered the crisis telatively well bconomic

performance in 2010 has been disappointing The private sector is holding its breath

till it becomes clear how the government will tackle the high public deficit and rising

debt level Hot debate can be expected after the summer on proposals to reform the

pension system and the budget plans for 2011

Italy Continued growth recovery is not done deal

The Italian economy has shown strong export-led growth in the first quarter that is

likely to continue into Q2 Weak short-term prospects for business investment and

household consumption however will limit the support for continued recovery in the

second half of the year At the same time the challenge for government is to restore

order to public finances amid crippling accusations of corruption and escalated

political struggles for power

Spain second quarter of growth

Rising confidence levels and slowdown in the numbers ofjobs lost point to second

consecutive quarter of GDP growth Higher export volumes are driving this growth

but domestic spending is still very weak and consumer confidence low Although the

recent rise in VAT is necessary to achieve the planned reduction in the government

budget deficit it will keep the lid on purchasing power

The Netherlands Economic recovery not yet sustained

The momentum of economic growth seems to be slowing down Important drivers of

economic recovery are the increase in global trade and the inventory cycle For

growth to be sustained final demand must increase However the level of consumer

willingness to buy remains low partly due to the ongoing uncertainty about the labour

market and projected government cutbacks

The Rabobank Economic Research Department follows analyses and predicts

financial and economic developments in the Netherlands and around the world



High wheat prices are not one-off

6-8-20 10 Food and Agribusiness news

Wheat prices will remain high for the next ten years says Rabobanks Director of

Commodities Dirk Jan Kennes The current price peak is not only down to the

Russian drought it signals structural change in the market The U.S could offer

short-term solutions But long-term the food industry must improve efficiency or

charge consumers more for bread beer and meat

Wheat prices have risen by more than 50 per cent since the end of June topping EUR
200 per tonne The immediate cause of the spike is the continuing drought in Russia

Ukraine and Kazakhstan which is devastating crops EU producers France and

Germany are also bracing for poor harvests Prices rose even further this week as

President Poetin announced ban on grain exports from August 15 to the end of the

year

Demand rising

On the surface this situation feels like the food crisis of 2007 and 2008 says

Kennes Poor harvests are once again driving the price-spike But global stock levels

are much higher right now than at that time So this time round we should be able to

cope better with the production declines

For the first time since the 2008 food crisis were producing less wheat than we

consume Growing populations and rising prosperity are causing this growth in

demand Changing consumption patterns in countries like China and India mean more

people are eating wheat-based products And as people become more prosperous they

start to eat more meat Not everyone makes the connection between meat and

wheat says Dirk Jan Kennes But grains are essential elements of animal feeds For

every kilogram of chicken you buy in the shop you need two kilogrammes of animal

feed

Global stocks falling

Although stock levels are currently high the world probably does need to deal with

lower average stocks Tighter grain markets on the one hand and more liberal EU

agricultural policy on the other will leave less room to buffer potential production

shortages So prices will fluctuate much more Stocks are now around the same level

as just before the food crisis in 2007 But if you adjust the figures for India and China

global stocks are lower says Kennes

After the EU China is the biggest wheat producer in the world But like India it uses

most of its harvest to feed its own enormous population Self-sufficient countries

which dont bring their product to market have limited impact on the world price

Shift in wheat production

In the last three years wheat production has increased by 15 per cent from 600

million tonnes in 2007 to 680 million tonnes in 2008 and 2009 The bulk of the extra

wheat came from countries in the former Soviet Union and the EU picking up the

slack left by U.S farmers as they switched their wheat acreage to corn and soyabeans

But as harvests fail in Europe there may still be relief in sight from the U.S.



Although wheat acreage has shrunk we are expectipg big export yolumes in the

U.S. This could meet demand and prevent further reduction Of stocks India cthrently

holds strategic stocks of 14 million ton.nes in contrast to ther.norma1 level of8

million tonnes So if the U.S harvest does
disappoint

the solution ray he in the

east

Risk management for fodd industry

On the production side itsnot enough for farmer tdbriig new land intO Operation

They alsO heedto improve their yie1ds This allbing highercsts whTch in turn

pushes up prices If wheat price volatility stays at structural high level it will have

significant impact on margins ançl risk distribution in the food supply chain

Dirk Jan Kenies Compnie iii the food supply chain i2esponded to the price

volatility in 2U07 and 2008 by taking positiOns on the futures markets and hedging

their risk TheyshOuld stitFtakethese oerationaFmasures and keep very close

eye on thç omnodities markets bearing in mindtht timing is all-important But

they il so ieed to conscler strategic options such as consiiltdation The industry must

improve its opratiæg efficiency to absorb the rise in cost prices Otherwise the cost

of bread beer and even meat could rise in the shops
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Rabobank downgrades glObal wheat forecast

6-8-2010 Food and Agribusiness news

Now that presidentPutin has announced bänon RUssian wheat exports Rabobank

has downgraded its forecast for 20 10/11 global wheat production In Wheat

Special report this week the banks Food Agri.commodities experts forecast global

production to reach 644.2 nillion tonnes down 34.6 million tonnes on 2009/10 levels

Earlier this week the World Food Organisation epected annual global production to

reach 651 million tonnes

The recent rise in global wheat prices is widely aftributed to the production setbacks

in the European Union Canada and most importantly Russia and the 1ack Sea

region Russian wheat production forecasts were reduced sustartially in recent

weeks as the worst drought in over 100 years dŁcimate the spring wheat crop

These conditions have forced Rabobank to downgrade its Russian wheat production

forecast to 45 million tonnes full 15 million toines or 25 er cent below 2009110

production

Animal feed industry at risk

The dry conditions in Russia have affected not only wheat production but total grain

production as whole Grain production forecasts have been revised down from 95

million tonnes in May to between 70 and 75 million tonnes with some experts

predicting fall to as low as 65 million tonnes

Doug Whitehead Commodities Analyst at Rabobanks Agri Commodity Markets

Research department If the Russian grain market goes into deficit this will

significantly impact the animal feed industry in Russia Total grain usage for animal

feed is now approaching 40 million tonnes and demand is still growing We believe

that the low feed grain availability has been the primary driver behind the calls to

bank grain exports

Wheat exports to Middle East and North Africa

In the last few years Russia has become an extremely important low-cost major wheat

exporter Regions like North Africa and the Middle East have become increasingly

reliable on Russian supplies to fill their own wheat deficit According to the Wheat

Special Russia currently has around 6.5 million tonnes of wheat exports booked for

20 10/11 delivery Rabobank had originally expected Russian wheat exports to total an

already reduced million tonnes however this figure will have to be revised down

further

Doug Whitehead While the ban allows traders to legally renege on current export

commitments through force majeure some commercial parties have criticised the

timing of the action The export ban has effectively forced the cancellation of around

to 4.5 million tonnes of exports and seriously damages Russias reputation with its

major customers
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Final Terms

cOOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RAOBANK $EDERI.AND

cooperatie formed under the awl of the Neth.rlandswlth its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917 655

cooperatle formed under the iswa of the Nethedands with its statutory seat in Amsterdam

COPERATIEVE CENTRALE RAIFFEISEN4OBRENLEBN$ANK BA
RASOBAJIK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number S86FC3634A

coperatie formed under the laws of the Nethedands with its statutory seat in Amsterdam

EUR 125000000000

Global Medium-Term Nate Programme

Due from seven days to perpetuity

SERIES NO 2251A

TRANCHE NO
EUR 50000000 Floating Rate Notes 2010 due 27 August 2018 the Notes

Issue PrIce 100.50 per cent

Rabobank International

The date of these Final Terms Is 19 July 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as Such for the purposes of the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and he offer of the Notes is only available on the

basis of the combination of these Final Terms nd the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained ip thee Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies miy be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB LJtrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not ihvest in Notes which are

complex financial instruments unless it has the expertise either atone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resultIng

effects on the value of the notes and th impact this investment will have on the potential

investors overall investment portfolio

Issuer Ccoperatieve Centrale Raiffeisen-Boerenleenbank B.A

abobthnk Nederland

Series Number 2257A

Trnche Number

Specified Currency or Eurb UR
Currencies

Aggregate nominal amount Tlte aggregate nominal amount of the Notes will depend

onthe demand for the Notes during the Subscription

period Any increase or decrease will be published as

oon practicable after close of the Subscription period

afhŒrietout in Part item 12 vii

SØriŁs Eik 5b000000

ii Tranche EUROOb0O00

Issue Price 100.50 percent of the aggregate nominal amount

Specified EUR 1000

Denominations

ii Calculation Amount EUR 1000

ue Date

ii Interest

Commencement Date



Specified Interest Payment Date falling on or nearest to

27Augijst 2018

No

months EURIBOR Floating Rate

further particulars specified below

Redemtion at par

Not Applicable

Not Applicable

Senior

Not Applicable

15 Method of distnbutidn Non syndicated

PROVISIONS RELATING TO INTEREST If ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods The period commencing on nd including the

Issue Date and ending on but exôluding the

firt Spçified Interest Paytent Date and each

successive period commencing on and

including Specified Interest Payment Date and

ndiflg but exludin the next ucceing

Specified interest Payment Date

ii SpecifIed Interest Payment 27 Augist in each year commencing on 27

Dates Augi.ttZQi1 and ending on the Maturity Date

iii Business Day Convention ollqIiri9 usiness Day Convention

iv Business Centres Condition TARGT
1a
Manner in which the Rates of ISDA Determination

Interest is/are to be determined -1u

vi Interest Period Dates Not Applicable

vii Party responsible for calculating Cdperatiive Centrale Raiffeisen

the Rates of Interest and Boeren1eeiibank B.A trading asRabobank

Interest Amounts intertatiQrIaI Utrecht Branch

viii Screen Rate Determination Not Applicable

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/ Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval-for

issuance of Notes

obtained

II



Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

Not Applicable

Not Ap7lbfr

EUR 1000 per Calculation Amount

Condition 1a
ix ISDA Determination Condition Apphcable

1a
EUR-EURIBOR-Reuters

months

The first date of each rterest Period

Not Applicable

Not Applicable

2.25 per cent per annum

7.50 per cent per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Appliçahl

Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction Condition

1a

xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24

II



25 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of eacl

Note

26 Final Redemption Amount Equity Nt Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amol3ntS Not Applicable

payable per Calculation

Amount and/or the method of

calculating the sÆmeif

required orif different from

that set out in the Conditions

on redemption bn the

occurrence of an event of

default Condition 13orb
for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case cif EqUity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if aplicab

Condition 7i

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to

become void upon early

redemption Bearer Notes

only Condition 10t

Yes

.1

.t

o- rc.oJ

ii

1VV-

vrS
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Nots Bearer Notes

Temporary Global Note exchangeable for

permanent GlobaL Note which is exchangeable

for Definitive Note ir the limited circumstances

specified in the permanent Global Note

New GlobI Notes Yes

29 Financial Centres Condition 10h TARGET

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts Mo

to be attached to Definitive Notes

and dates on which such Taons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any rightof the Jsste-

toforfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Nbt Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenornination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditons long as Beare Notea are represented by

temporary arid/Or permanent Global Note and

the temporary and/or permanent lobal Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

reIevant notice that clearing system for

cbmmunication by it to entitIed accountholders

Aty notice thus delivered to that clearing system

slI be deemed to have been given to the

..Noeholders onth dy Qn which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

II



ii Stabilising Managers if any NotApplicable

iii Dealers Commission 0.50 per cent of the aggregate nominal amounts

sold by the distributor to be paid upfront at the

Issue Date

37 tfnoi-syndicated name cnd address CQperatieve Centrale Raiffeisen

of Dealer Berenleenbank B.A trading as Rabobank

International Thames
Courts 9ne Queenhithe

London EC4V 3RL United Kingddrn

If the sole Dealer in espcto Notes issued by

Rabobank Nederland is Rabbank International

Rabobank International will nOtSbsibfdr the

Notes biit will act as agent for the placement of

Notes Such Notes Wfll be deemed be issued

at the time when the Notes ace transferrefrom

Rabobank International to the subscfjber and

Rabobank emaio receives funds from the

subscnber on behalf of Raboban NlederlÆnd

38 Applicable TEFRA exemption Rules

Not Applicae

From ar4including 28 JuJy20 10 9O0 hrs

Amsterthrri time tà and .inIuding20iAugust

2010 15.00 hrs Amsterdarm time .as further

st out inPartBitemn l2Li

Not ApplicatIe

42 .The aggregate principal amount of Not Applicable

Notes issued has been tranIated into

Euro at the rate of prodqcing

sum of for Notes not denominated in

Euro.

43 In the case of Notes listed on Applicable

Euronext Amsterdam -- ..

Numbenng and letters t.16t Applicable

ii Centrale Raiffeisen

8orenIeenbank B.A Rabo Securities

iii Amsterdam Ping Agent Coöperatieve Centrale Raiffeisen

oerenleenbank B.A Rabo Securities

41

39 Additional selling restrictions

40 Subscription period

GENERAL

Additional steps that may only be

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise ti final terms requirca 1st and have admitted to trading the issue

of Notes described herein pursuant to the Euro 125000000000 Global Medium Term Note

Programme of Rabobank Nederland

1/7

RESPONSIBILITY

The Issuer accepts in these Final Terms



PART B-OTHER INFORMATION

Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE EJronext with

effect from at tte latest 24 August 2010 on anAs-If-and

When-issued bas
EUR 4000

Moodys

Fitch Ratings Ltd

Aaa

A.A

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk

As defined by Fitch an AA rating means that the Notes are

judged to be of very high credit quality and denote

expectations of low credit risk It indicates very strong

capacity for payment of financial commitments and is not

significantly vulnerable to foreseeable events

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading

iii Estimate of total expenses

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

II



Notification

The Netherlands Authority for the Financial Markets Autorltet Financiele Markten has provided

each of the Finanzmarkteufsicht FMA in Austula the Commission baricaire financiØre et des

assurances CBFA in Belgium Finanstilsynet in Denmark Finanssivalvonta F/va in Finland

AutoritO des marches financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht

BaRn in Germany Epitroph Kefalaiagoras in Greece Financial Regulatory Authority in Ireland

Cornmissione NeionaIe per Ia Sociefa Ia Borsa CONSOB in Italy Commission de Surveillance

du Secteur Financier CSSF in Luxembourg Kredittilsynet in Norway Com/ssäo do Mercado de

Va/ores Mabi/iÆrios CMVMI in Portugal Comisia Nationalä Valor/br Mobiliare CNVM in

Rornania CarnisiOn Nacional dcl Mercado de Vabores CNMVl in Spain Finansinspektionen in

Sweden and the Financial Services Authority FSA in the United Kingdom with certificate of

approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus

Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the Final

Terms with the Netherknds Authority for the Financial Markets unless and until the Issuer advises

such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons forthe offei estimated list proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds EUR 50000Oó0

iii
Etimated total expenses EUR 250 000 compnsing bf the Dealer commission

Yield Fixed Iat Notes cnlyl

NotApiicable

Historic interest rates Floating Rfe Notes only

Historic EURIBOR rates can be obtained from Reuters URlBOR01

Performance of indexlformr.ua explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes Only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concernIng the underlying Equity-Linked Notes only

Not Applicable

II



11 Operational information

Intended tc be held in amanner which Yes

would allow Eurosystem eligibility
fhatthe designation yes simply means

that the Notes are intended upoh issue to be

dØositd4th of the ICSDs as common

safekeeper and ddes not necessarily mean that

theNcies will be Ogæied aØligibIe collateral

fork Eurosystem mOnetary policyand intra day

ctedit operations bthe Eurosystem either upon

1sse ot ay oÆllties duriætheirlife Such

ecohion UdepŁd nØÆtIfaction of the

ii ISIN Code XS0526303127

iii Common Code 0263Pa12

iv GermànWKN-code IotAplioae

Pnvate Placement number NotApphcable

vi Any clearing systems other than Not Aplicable

Euroclear and Clearstreanl Luxemburg
and the relevant numbers

vii Delivery De1ivyageinpayentt

viii Names and addresses of edditional Not Appticable

Paying/Delivery Agents if any

ix Names and addresses qfCalculakon Coopeatieve .Centrle Raiffeisen

Agents Boererleenbank BA tiding as Rabobank

lntematinaIUtrecht BranÆhf OrÆeselaan 18

3521 CB Utrecht The tJetheriands

12 General Iicb

Time period diiring which the offer is Teofferpf Nl expected to open at

open 09.00 hrs Amsterdam time on 26 July 2010 and

öe on 20

At 216rsdoh teaiŒOrlter date or time

as the Issuer may cleterm/ne and will be

announced on www.raboglobalrnarkets.nlt.c
The Issuer reserys th rght tq withdraw extend

or alter the offerof the Notes before payment has

been made on the Notes Sd withdrawal

bPr flc.W te.apnounced in the

e.fprempnek
ii Description of the application process All applications will be madeirect1y or indirectly

through the Dealer and allocated in full subject to

the below

iii Description of possibility to reduce Subscriptions in excess of the Aggregate Nominal

10



vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offei are to be made public

If the issuer increases or decreases the aggregate

norninai amount the number of Notes issued will

be iricresed or as the case may be decreased

number equal to the division of the increased

or as the case may be decreased aggregate

nominal amount by the Specified Denomination

viii Procedure for exercise of any rightof Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exerciae

ixy ProcŁ fcrnotifiationto applcants of No Applicable

the amount allofted and the hdication

whether dealing mÆbegin before

notification is made

subscriptions Amount shall in principal be honoured

automatically

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of

application

Minimum amount of EUR 1000 and maximum

amount not applicable

Delivery against payment

The Issuer reserves the right to increase or

decrease the aggregate nominal amount of the

Notes to be issued Such increase or decrease

will be announced on the aforementioned manner

/1

11
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Final Terms

COOPERATtEVE CENTRALE RAlFElS QERENEENAJ1K
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COPERATIEVE CENT LE RAIFFEISEN-BQERENL.EE P4B.A
RABOBNK NEDERL.AND AUSTRAliA BRANCH

stn1JsIne8S Number 70003 917 655

cooperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERATIEVE cEN1R4LE RAIFFEISEN-BOERENLEENBANK

RABOBANI NEDERL.AND SINGAPORE BRANCH

Singapore Company Registration Number S86FC3634A

cooperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

125000000000

GlobaL Medium-Term Note PrQgrwUne

Due from seven days petufly

SERIES NO6A
TRANCHE NO

EUR 750000000 4.125 pergsn.FJxed Rate Notes O1O.duo14 uy2O264theNotes

to be Immediately consolidated and nasIng.deswldtheJsuers
EUR 1000000000 4126 per cent Fixed RateNotn2010 ue 14 July2025

Issued on 14 July 2010

Issue PrIce 98.267 percent

BNP PARIBAS Rabobank International UBS Investment Bank

The date of these Final Terms is August 2010



PART CONTRACTUALTERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 21O the Offering Circular which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003171/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Finaj Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms reqd together with the Offering Circular The Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all informatii that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaa 18 3521CB Utrecht the Netherlands and he principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www bourse.Iu

Each potential investor In the Notes thustdetØrrnine the suitability of that investment In

light of Its own circumstances potential Investor should not invest In Notes which are

complex financial Instruments unles.it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the Notes arid the nipact thIs investment will have on the potential

investors overall investment portfolio

ssuer Cooperatieve Centrale RÆleisen

Boerenleenbank B.A Rabobank Nederland

Series NumberE 2256A

ii Tranche Number

If fungible with an existing Senes details of To be immediately consolidated and form

that Series including the date oæhiththŁ single eries otithe lsue Date with the EUR

Notes become fungible 1000000000 4.125 per cent Fixed Rate

Notes 2010 ue 14 July2025 issued on 14

July 2010

Specified Currency or Currenqis ErqEUR

Aggregate nominal amount

Series EUR 1750000000

ii Tranche EUR 750000000

Issue Price 98.267 per cent of the aggregate nominal

amthnt of the tranche phi 21 days

aqcryed interest from and ricjuding 14 JiJy

2010 to but excluding 4August 2010

Specified Denominations EUR 1000

ii Calculation Amount EUR 1000

Issue Date August 2010

Al 2302509



ii Interest Commencement Date 14 July2010

if different from the Issue Date

Matunty nate 14 July 2025

Domeeticote if Domestic NbtØ there will No

be no gross up for withholding tax

10 Interest Basis 4.125 per cent Fixed Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemption Not Applicable

Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for issuance of Notes Not Applicable

obtained

Syndicated

PAYABLE

Applicable

4.125 per cent per annum payable annually

in arrear

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANN

16 Fixed Rate Note ProvIsions

Rate of Ipterest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Eay Count Fraction Condition

vi Determfriation Dates Condition

1a
vii Other terms relating to the method

of calculating interest for Fixed Rate

Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linkd Interest Note Provisiops

20 Equitv LJnkØd IntØrØstNote Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATiNG TO REDEMPTION

22 Call Option

l4Julyineachyear

EUR 41.25 per Calculation Amount

Not Applicable-r
Actual/Actual ICMA

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Al 2302509



23 Put Option Not Applicable

24 Final Redemption Amount all Notes

except Equity Linked Redemption

Notes and Index Linked edemptión

Notes of Each Note

25 Final Redemption Amount Index

Linked Redemption Notes of each

Note

26 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

EIJR .1000 per Calculation Amount

Not Appilcabie

Not Applicable

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation Amount

and/or the method of caiculating

the same if required or if different

from that set out in the Condiiors

on redemption on the

occurrence of an event of default

Condition 13 or for iilegality

Condition 7j or for taxation

reasons Condition 7c or ci in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7go
in the case of Index Linked

Redemption Notes following an

Index Modification Index

Canceilation or Index Disruption

Event Condition 7h or in tke

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruptior Event Of

apphcable Condition 7i

ii Redemption for taxatonçeaon Yes

.permiied qn ys other thn
Interest Payment Dates Cqndit ion

7c

iii Unmatured CoupOns td become No

void upon early edethpIon

Bearer Notes only Conctin

101

As set out in the Conditions

Al 2302509



GENERAL PROVISIONS APPUCABLE TO THE NOTES

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

34 Consolidation provisions

35 Other terms or special

conditions

So long as Bearer Nqts ar represented by

temporary and/or arnt Gbbal Note and the

temporary and/otpernlanent GIobI Note is held on

behalf of Euroclear Clarstreaj Luxembourg or any

other Côndition 17

notices to Noteholders may be given bylehvery of the

relevant n9iqe to tbat clearing System for

communication by.itto eftileFiaccountholders Any

notice thus deijyerad that clearing system shall be

deemed to have been given to the Notehpders on the

day on which that notice is delivered to the clearing

system

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes Yes

29 Financial Centres Condition TARGET

10h or other special

provisions relating to payment

dates

Not Applicable

Not ApplicabIe

Not Applcable

Not Applicable.

Al 2302509



DISTRIBUTION

36 If syndicated names BNP PARIBAS

and addresses of
10 Harewood Avenue

Managers LOfldpn lJW1 6AA

United Kingdom

Coöperatieve Centrale Raiffeisen-Boerenleen bank

BA Rabobank InternatIonal

Thames Court

One Qtieenhithe

London EC4V 3RL

United Kingdom

UBS LIMITED

FisburyAvenue

London EC2M 2PP

United Kingdom

ii Stabilising Managers Not Applicable

if any

iii Managers Combined management underwriting and selling

Commission commission of 0.40 per cent of the aggregate nominal

amount of the Notes

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Not Applicable

amount of Notes issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on Applicable

Euron ext Amsterdam

Numbering and letters Not Applicable

Al 2302509



ii Amsterdam Listing Coaperatieve Centrale Raiffeisen-Boerenleenbank

Agent BA Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Raiffeisen-Bàerenleenbank

Agent BA RabSeciirities

LISTING AND ADMiSSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY./

The issuer accepts sponsibility for the information contained in these Final Terms

Sned on be Issuer

Duly authorised

.L
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PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Appliôtion has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

frdm 14 Jul2010

The Notes are tole consolidated and form single series with

the Issuers EUR 000 000 000 125 per cent Fixed Rate

Notes 201b due 14 July 2025 issued on 14 July 2010 which

are listed on Euronext Amsterdam by NYSE Euronext

iii Estinate of total expenses EUR 4700

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd AM

As defined by Standard Poors an AM rating means that the

Notes1 have the highest rating assigned by Standard Poors

and that the Issuers capacity to meet its financial commitment

oiithbIigation is extremely strong As defined by Moodys

an Aaa rating means that the Notesae judged to be of the

highest quality with minimal credit risk As defined by Fitch an

AA4 atiirg rneaæsthattthd Notesre jddged to be of very

hiH dlt ualityhd dehoteexpctatlds of low credit risk It

indicates very strohg capacIty fOr ayment of financial

commitments arid is not significantly vulnerable to foreseeable

events

NotificatIon

The Netherlands Authority for the Financial Markets Auforifeit FinancieIeMarkten has provided

each of the Finanzmarktaufsicht FMA in Austria the Commission bancaire financiOre ef des

assurances CBFA in Belgium Fl ttllt1Œt in Dnmark Finansivàlvnta Fivai in Finland

AutoritØ des marches financiers fMF in Fªrce ihdeàanstalt for FirranzdienstieiŁtungsaufsicht

BaFin in Germany Epitroph Kefalaiagoras in Greece Irish Financial RegulatoryAuthority in Ireland

Commissione Nazionale per le SocietÆ la Borsa CONSOB in Italy Commission de Surveillance

du Secteur Financier CSSF in Luxembourg Kredittilsynet in Norway Comissao do Mercado de

Va/ores MobiliÆnos CMVM in Portugal Comisia NafionaFa Va/on/or Mobiliare in Romania

ComisiOn Nacional del Mercado de Va/ores CNMt kn pain Finansinspektionen in Sweden and the

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that

the Offering Circular haS been drawn up in accordance with the Prospectus Directive

A12302509



Notwithstanding the foregoing no offer of Notes tbthe public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing
of the Final Terms

with the Netherlands Authority for the Financial Markets unless and until the lssueradvisØs such

actionhasbeentaken

As regards the offer to the public Fri Italy the Offering Circular has been duly passoçted pursuant

to Article 17 and 18 of the Prospectus Drrectie Article 98 of the Legislative Decree No 58 of 24

February 1998 as amended and CONSOB Regulation No 11971/1999 as amended by providing

CONSOB the Italian competent authority through the Netherlands Authority for the Financial

Markets Autoriteit Financiele Markten with the certificate copy of the duly approved Offering

Circular and translation into Italian language of the summary note included in the Offering Circular

Interests of natural and legalpersons Involved in the Issue

Save as disclosed in the Offering Circuta so far as the Issuer isaware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds EUR 735782465.75

iii Estimated total expenses EUR 3ObO000

Yield Fixed Rate Notes Only

Indication of yield 4.284 per cent per annum

The yield iscalculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates
FI9ating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

Investment arid associated risks and other ipformatlon concerning the

underlying Index Linked Notes only

Not Applicable

Performance of rates of exchange and explanatIon of effect on value of Investment Dual

Currency Notes only

NotApplicable

10 Performance of underlying expianatlon of effect on vahe of Ipvestnent and associated risks

and informatloncQncerning the

Not Applicable

11 Operational informatIon

Intended to be heldtha manher wP ih YØ1s

Would àI1cwErossteimigibiIit

Note that the designationyes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

Al 2302509



safekeeper and does not necessarily mean that

the Notes will be recognised as eligible

collateral for Eurosystem monetary policy and

intra-day credit operations by the Eurosystem

either upon issue or at any or all times during

their life Such recognition will depend upon

satisfaction of the European eligibility criteria

ii ISIN Code X80525602339

iii Common Code O5256023

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Deutsche Bank AG London Branch \ARnchester

Agents House Great Winchester Street London

EC2N 2DB United Kingdom

12 General

Time period during which the offer is open 30 days from August 2010 provided that the

offer period in Austria will not commence until

the
filing required by the competent authority of

Austria has been duly made

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount paid Not Applicable

by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of pre- Not Applicable

emption the negotiability of subscription

A12302509



rights and the treatment of subscription

rights not exercisØd

ix Process for notification to applicants of the Not Applicable

amount allotted adtheindication whether

dialing may begin before notification is

made

--

r.

.-
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Final Terms OCT

.D

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEPIBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands With Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENL.EENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917655

cooperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND sINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 1500OOO000O

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2269A

TRANCHENO1
JPY 6000000000 FloatIng Rate Notes 2010 due February 2012 the Notes

Issue Price- 99.74200 per cent

Nomura

The date of these Final Terms is August 2010

II



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71IEC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplementedi Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular

Each issuer accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the context of

the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and

Pans and wwwbourseIu

Each potential investor in the Notes must determine the suitabilityof that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobnk Nederland

Series Number 2269a

ii Tranche Number

SpecifIed Currency or Jaanae Ynn QJPY
Currencies

Aggregate Nominal Amount

Series JPY 000 000 000

ii Tranche JPY 6Q0QO00000

Issue Price 99174200 pr cent of the Aggregate Nominal Amount

Specified JPY 10000 000

Denominations

ii Calculation Amount JPY 10000000

Issue Date August 2010

II



ii Interest NotApplicable

Commencement Date

if different frorWthØ

Issue Date

February2O12

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

month JPY LIBOR

FloatingRate

further particulars specfid below

Redemption at par

13 Put/Cal Options

14 Statusof the Notes

/1

ii Date approval for

issuance of Notes

obtained

ii Specified Interest

Payment Dates

iii Business Day

Convention

iv Business Centres

Condition 1a
Manner in which the

Rates of Interest is/are

to be determined

Tokyo and TARGET

Screen Rate Determination

Maturity Date

10 Interest Basis

11 Redemption/Payment Basis

12 ChangeofIteestor NotApplicable .z

RedemptionPayment Basis

Not Applibàble tothp tem sheet
r-

Senior

Not Applicable

15 Method of distribution Non-syndItpd

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicabl

17 Floating Rate Note Provisions Applicable

Interest Periods The period beginning on and including the Issue Date

and er inoribit excluding thifirstfiØd

Interest Payment Date and each successivdperiod

beginning on and includinga $pcified Interest

Payment Date and ending on but excluding the next

s6cceedpØflbd Interest Payment Date

Quarterly df Niember February 6My and

Augustin.ech.year from and including the.6

November 2010 to but excluding the Maturity Date

Modified oIlowing Business Day Convertipp



vi Interest Period Dates

vii Party responsible for

calculating the Rates of

Interest and Interest

Amounts if not the

Calcuiation Agent

viii Screen Rate

Determination

Condition 1a

Relevant Screen Page

ix ISDA Determination

Condition 1a
Margins

xi Minimum Rate of

Interest

xii Maximum Rate of

Interest

xiii Day Count Fraction

Condition 1a
Xiv Fall back provisions

rounding provisions

denominator and any

other terms relating to

the method of calculating

interest on Floating Rate

Notes if different from

those set out in the

Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Issuer Call Option

23 Put Option

Reference Rate

Interest Determination

Date

Not Applicable

Not Applicable

Applicable

month JPY LIBOR flat

The first day of each Interest Period

Reuters page UI3ORO.i

Not Applicable

Not Applicable

0.00 per cent per annum

Not Applicable

Actual/360 adjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable.

Not Applicable

Not Applicable

//



24 FInal Redemption Amount all JPY 10000000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amountts As set ott in the Ccnditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

Tht7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redeniptionfortaxation .Nu
reasons permitted on days

other than Interest Payment

Dates Condition 7c

II



iii Unmaturd Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10i

GENERAL PRO VlSONS APPlICABLE TO THE NOTES

28 Form of Notes Bearer NQtes

Temporary 1obal Note exchangeable for permanent

lobal Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes Yes

29 Financial Centres Condition Tokyband TARGET

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

II



35 Other terms or special So long as Bearer Notes are represØntedby

conditions temporary and/or peinaflentGlàbal Note and the

temporary and/or pØrftinØht Global Note is held on

behalf of Euroclear Clearstream Li.embourg or any

otheclearingsystem notwthstandir Condition 1Vi
notices to Noteholders may be given by dHvery of the

releväflt ntith to that clearing system fbr

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemeq tav been given to the Noteholders on the

day on wtikh that notice is delivered to the clearing

systerp

DISTRIBUTION

36 If syndicated names Not Applicable

andaddressesof

Managers

ii Stabilising Managers Not Applicable

if any

iii Commission NotApplicable .c

37 If non-syndicated name and Nomura lnternationalpid

address of Dealer Nomura House

St MIr1LGrarjd

London

ECIA4NP

--38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only NotApplicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a jV

42 The aggregate principal Euro 52704000

amount of Notes issued has

been translated into Euro at the

rate of 0.008784 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam



LISTING AND ADMISSION TO TRADING APPLICATION

These Finat Terms comprise the final terms required to list and have admitted to tracfing the issue

of Notes described herein pursuant to the EUR 25OOOOOOOOO Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly authorised

.1

/1
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PART B- OTHER INFORMATIQN

Listing

Listing LUxembourg Sthck Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Luxembourg Stock Exchange with effŁóf from

August2O1Ov

iii Estimate of total expenses EUR

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk As defined by SF an AAA rating means that the Notes

has the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

The Netherlands Authority for the Financial Markets Autoriteit FinanciŒle

Markten has provided Commission de Surveillance du Secteur Financier

CSSF in Luxembourg with certificate of approval attesting that the Offering

Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in

any Relevant Member State which requires the Issuer to undertake any

action in addition to the filing of the Final Terms with the Netherlands Authority

for the Financial Markets unless and until the Issuer advises such action has

been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

II



Operational informatIon

Intended to be held in manner which Yes

would allow Eurosystem eligibility NOte that the designation yes simply means

that the Securities are intended upon issue to be

deposited with ohe of the ICSDs as common

safekeeper or ii Ctearstream Banking AG

Frankfurt and does not necessarily mean that

the Securities will be recognised as eligible

collateral for Eurosystem monetary policy and

intra-day credit operations by the Eurosystem

either upon issue or at any or all times during

their life Such recognition will depend upon

satisfaction of the Eurosystem eligibility criteria

ii lSlN Code XS0530908341

iii Common Code 53090834

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

General

Not Applicable

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up tie Not Applicable

securities and for delivery of the

securities

/1



vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not AppIicale

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

1I
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2UIUnci i.
FINAL TERMS fl

Date August 2010

RABOBANK STRUCTURED PRODUCTS

Issue of EUR 15000000 Fixed Rate and Equity Linked Redemption Notes 2010 due August 2015 the

Notes pursuant to the EUR 10000000000 Structured Medium Term Note Programme

iN NO CIRCUMSTANCES MAY THE NOTES BE REDEEMED BY THE ISSUER AT THE MATURiTY
DATE FOR LESS THAN THE PROTECTION AMOUNT EXCEPT THAT IN THE EVENT OF

INSOLVENCY OF THE ISSUER OR IN THE EVENT OF AN EARLY REDEMPTION PURSUANT TO
TERMS AND CONDITIONS 5b 5e 5h 8b OR 14 THE NOTES MAY BE REDEEMED AT LESS

THAN THE PROTECTION AMOUNT

TIlE ISSUER HAS MADE NO INVESTIGATION INTO THE TREATMENT OF THE NOTES BY THE
TAX AUTHORITIES OF ANY COUNTRY INCLUDING THE UNITED STATES OF AMERICA
INVESTORS ARE STRONGLY ADVISED TO TAKE THEIR OWN TAX ADVICE

PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions set

forth in the Offering Circular dated 21 December 2009 which constitutes base prospectus for the purposes

of The Prospectus Directive Directive 2003/71/ECthe Prospectus Directive This document constitutes

the Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and

must be read in conjunction with the Offering Circular Full information on the Issuer and the offer of the

Notes is only available on the basis of the combination of these Final Terms and the Offering Circular The

Offering Circular is available for viewing during normal business hours and may be obtained at Rabobank

International Croeselaan 18 3521 CB Utrecht The Netherlands and www.rabobank.nl

References herein to numbered conditions are to the Terms and Conditions of the Notes

These Final Terms do not constitute an offer to sell or the solicitation of an offer to buy any Notes other than

the Notes to which they relate or an ofThr to sell or the solicitation of an offer to buy Notes by any person in

any circumstances in which such offer or solicitation is unlawful

The distribution of these Final Terms and the offering sale and delivery of the Notes in certain jurisdictions

may be restricted by law Persons into whose possession these Final Temis come are required by the Issuer to

inform themselves about and to observe any such restrictions For further dóscription of certain restrictions

on the offenng and sale of the Series see Subscription and Sale in the Offering arcular as supplemented or

amended by these Final Terms

The information contained in these Final Terms does not constitute an investment recommendation

The purchase of Notes may involve substantial risks and Is suitable onlyfor Investors who have the knowledge

and experience in financial and business matters necessaiy to enable them to evaluate the risks and the merits

of an investment in the Notes Before making an Investment decision prospective purchasers ofNotes should

consider carefully in the light of thefr own financial circumstances and investment objectives all the

information set forth in these Final Terms and the Offering Circular as supplementedfrom time to time



Issuer Cooperatiçve Ceptrale Raiffeisen-Boerenleenbank B.A

Rabobank Structured Products

Series Number 4449

Tranche Number

Specified Currency or Currencies Euro EUR

Aggregate nominal amount FUR 15000000

Series EUR 15000000

Tranche EUR 15000000

Issue Price of Tranche 100
per cent

Specifiçd Denominations FUR 50000

Calculation Amount FUR 50000

Issue Date August 2010

Interest Commencement Date The Issue Date

Maturity Date or Redemption Month August 2015

Interest Basis 0.50
per cent Fixed Rate

Further particulars spec jfied below

10 Redemption/Payment Basi
Equity Linked Redemption

Further particulars spec j/iedin 4em 32 below

Protection Amount Principal Protection

Further particulars specfled in item 32 below

11 Change of Interest Basis or

Redemption/Payment Basis Not Applicable

12 Investor Put/Issuer Call/Obligatory InvestorPut

Redemption

Further particulars specIed below

13 Status of the Notes Senior and unsecured

Domestic Note No

Date of approval for issuance of Not Applicable

Notes

14 Method of distribution Ncn-Syndicated



PROVISIONS RELATING TO r4TEREST ANV PAYABLE

FIXED RATE NOTE PROVISIONS

15 Fixed Rate Note Provisions Applicable

Rates of Interest 0.50 per cent per annum payable annually in arrear

Interest Payment Dates August in each year from and including August

2011 to and including thMaturity Date

Determination Dates NOt Applicable

Business Day Convention Following Business Day Conventon

Additional Financial Centres Not Applicable

Fixed Coupon Amounts tJ 250 per Calciithtióh AihothIt

Broken Amounts Not Applicable

Day Count Fraction Not Applicable

Other terms relating to the method Noe
of calculating interest

for1 Fjxed

Rate Notes

FLOATING RATE NOTE PROVISIQPkS

16 Floating Rate Note Provisions Applicable

ZERO COUPON NOTE PROVISIONS

17 Zero Coupon Note Provisions It Applicable

CIJRRENCY LINKED INTEREST NOTE PROVISIONS

18 Currency Linked Interest Note Proviioxis NOt Applicable

COMMODITY LINKED INTEREST NOT lOIIONS

19 Commodity Liiiked Interest Note

Provisions Not Applicable

INDEX LINKED INTEREST NOTE PROVIS1ONS

20 Index Linked Interest Note Provisip-ts1 Not Applicable

EQUITY LINKED INTEREST NOTE PROVISIONS

21 Equity Linked Interest Note Provisions Not Applicable



CREDIT LINKED INTEREST NOTE PROVISIONS

22 Credit Linked Interest Note Provisions Not Applicable

FUND LINKED INTEREST NOTE PROVISIONS

23 Fund Linked Interest Note Provisions Not Applicable

DUAL CURRENCY INTEREST NOTE PROVISIONS

24 Dual Currency Interest Note Provisions Not Applicable

PROVISIONS RELATING TO OrPTIONAL REDEIPTION AND FINAL REDEMPTION AMOUNT

25 Issuer Call Not Applicable

Condition 5c

26 Investor Put NOt Applicable

Condition 5d

27 Obligatory Redemption Not Applicable

Condition 5f

28 Final Redemption Amount of each Note See item 32 below

CURRENCY LINKED REDEMPTIONNOTE PkO VISIONS

29 Currency Linked Redeniption Notes Not Applicable

COMMODITY LINKED REDEMPTION NOTE PROVISIONS

30 Commodity Linked Redemption Notes Not Applicable

INDEX LINKED REDEMPTION NOTE PROVISIONS

31 Index Linked Redemption Notes Not Applicable

EQUITY LINKED REDEMPTION NOTEPRO VISIONS

32 Equity Linked Redemptipn Notes Applicable

Whether the Notes relate to Single Equity

single Equity or Basket of

Equities and the identity p1 theT Equity Existing ordinary shares of the Equity

relevant Equty IssuerSj of the Issuer

Eqiity/Equities

ii Equity Issuer Diageo plc Bloomber code

DGE LN EQUITY

ii the ISIN/Common Code of Equity/Equities

GB0002374006



Partial Lookthrough Depository Not Applicable

Receipt Provisions

Full Lookthrough Depositoiy Not Applicable

Receipt Provisions

Whether redemption of the Notes Cash Settlement

will be by Cash Settlement or

ii Physical Delivery or iii Cash

Settlement andlor Physical

Delivery

Relevant provisions for The Final Redemption Amount shall be determined by

determining the Final Redemption the Calculation Agent on th Valuaiori Date in

Amount accordance with the following provisions

If the result of the product of tle CQ1verIon Ratio

multiplied by ii the Final Price and iii the Exchange

Rate is in the determination of the CaJulatipn Agent

equal to or lower than the Specified penomination then

the Final Redemption Amount shall be equal to the

Specified Denomination

OR

If the result of the product ofi the Conversion Ratio

andi.dtipiied t1e fnal.Price and iii the

Exchange Rate is in the determination of the Calculation

Agent higher than the Speeified Penpminatiqn then the

Final Redemption Amount shall be calculated by the

.Caictilation Agent in aecoi1ance with the following

formula as rounded to the third decimal

Conversion Ratio Final Price Exchange Rate

Where

Conversion Ratio means 28.75 i.e the number of

Shaespr NótŁ subjedt tO adjustment from time to time

in accordance with the provisions set out in Condition

8b calculatedin accordan witb the following

formula

Denomination

Inital1Pncex Exch.ngeRate Premium

Echange Rate means 11834 the GBP foreign

exchange spot rate expressed in EUR per one GBP as

published on Bloomberg page GBPEUR CRNCY at

520 p.m CET on the Trade Date

Final Price means the Reference Price on the



Valuation Date in G3P

Initial Price means GBp 1115 subject to adjustment

from time to time in accordance with the provisions set

out in Condition 8b

Premium means 31.80% subject to adjustment from

time to time in accordance with the provisions set out in

Condition 8b

Valuation Date 23 July 2015

Averaging Dates means the second and third

Sclieduled Trading Daya immediately following the

Valuation Date

Modified Postponement

As et out in Condition 8f

Applicable

Oefiniions of Averaging Date and Valuation De
are amended in order to reduce the number of Scheduled

Trading Days from eight to three until which the last

Averaging Date or as the case may be the Valuation

Date shall be postponed if any of such dates would be

Disrupted Day

in Relevant Assets Not Applicable

AssetAmount.1 ot Applicable

Cut-off Date Not Applicable

Delivery provisions
for AssetNot Applicable

Amount including details of who

is to make such delivery if

different from Terms and

Conditions

Clearance System Not Applicable

Observation Periods Not Applicable

Observation Dates Not Applicable

Valuation Dates/Averaging

Dates

Adjustment provisions in the

event of Disrupted Day

Valuation Time

Disrupted Day

Multiplier for each Equity Not Applicable

comprising the Basket which

subjectto adjustment as etout In

Condition 8b

Trade Date 16 July 2010



Additional Disruption Events Applicable

Cfange in Law

Fledging Disruption

Increased Cost of Hedging

Insolvency Filing

Exchanges London Stock Exchange

Related Exchanges Euronext-Liffe

Exchange Rate Not Applicable

Other terms or special conditions Not Applicable

CREDIT LINKED REDEMPTION NOTE PROVISIONS

33 Credit Linked Redemption Notes Ndt Applicable

FUND LINKED REDEMPTION NOTE PROVISIONS

34 Fund Linked Redemption Notes Not Applicable .J Th

DUAL CURRENCY REDEMPTION NOTE PROVISIONS

35 Dual Currency Redemption Notes NtApplicable

GENERAL PROVISIONS RELATING TOREDEMPTION

36 Partl Paid Notes NotlApplicable

37 .. Instalment Notes NoVApplicable

38 Early Redemption Amount As defined in the Conditions

39 Adjustment for Early Redemption Applicab1e

Unwind Costs Standard Early Redemptn .th3wind-osts

GENERAL PROVISIONS APPLICABLE TO TILE NOTES

40 Form of Notes Bearer Notes

p.-

Temporary Global Note exchangeable for Permanent

.-licbal Note which is exchaxgeabe4or Definitive Notes

in the limited circumstances set out in the Permanent

QlobalNote

41 Additional Financial Centres or other NotApplicable.

specialprovisionsrelatingtoPayment

Days inCondition 11f

42 Talons for future Coupons or Receipts to No

be attached to Definitive Notes and dates

on which such Talons mature



43 Other final terms The definition of Reference Price set forth in the

Offering Circular is deleted and supplemented by the

following provisions which supersede the amended

defmition as of the Issue Date in respect
of the Notes

Reference Price means an amount equal to the

arithmetic average of the official closing price on the

Averaging Dates of the Equity quoted on the relevant

Exchange as determined by the Calculation Agent Or if

in the opinion of the Calculation Agent no such official

closing price can be determined at such time the

Calculation Agents good faith estimate of the value of

the Equity at the Valuation Time on the relevant date

The amount determined pursuant to the foregoing shall

be converted into the Specified Currency at the

Exchange Rate and such converted amount shall be the

Reference Price

44 Further Issues provision Condition 18 applies

DISTRIBUTION

45 if syndicated names and

addresses of Dealers and

underwriting commitments Not Applicable

Date of Subscription Agreement Not Applicable

Stabilising Managers Not Applicable

If non-syndicated name and NATIXIS

address of relevant Dealer 47 quai dAusterlitz

75013 Paris

France

Total commission and concession Not Applicable

U.S Selling Restrictions Reg Compliance Category TEFRA

46 Additional selling restrictions Not Applicable

47 Additional United States Tax Not Applicable

Considerations

PURPOSE OF FINAL TERMS

These Final Terms comprise the final terms required for issue and admission to trading on Luxembourg Stock

Exchanges Regulated Market of the Notes described herein pursuant to the Structured Medium Term Note

Programme of Rabobank Structured Products



RESPONSIBILITY

The Issuer accepts reptmibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

.i i_

--



PART OTHER INFORMATION

LISTING AN ADMISSION TO TRADING

Listing and dnussion to trading Apphcat on has been made bj the Issuer or on its

behalf for the Notes to be admitted to trading on

the Luxembourg Stock Exchanges Regulated

Market with effect from the Issue Date

ii Estimate of total expenses related to EUR 1975
admission to trading

RATiNGS

Ratings Not Applicable

INTERESTS OFNATIJRL AND jEGAL PERSONS INVOLVED IN THE ISSUE

Save for ny fees payabtQ heDelers so ar the Issuer is aware no person o1ved in

the issue of the Notes has an interest material to the offer

REASONS FOR TilE OEFER ESTIMATED NET PROCEEDS AND TOTAJ EXPENSES

Roaons for the offer other than Not Applicable

general cprporat pwposes

Estimated net proceeds EUR .OOOOOO

Estimated total expenses None

YIELD Fixed Rate Notes only

Indication of yield Calculated as on the Issue Date

The yield is calculated at the Issue Date on the

basis of the Issue Price It is not an indication of

f4ure yiekL

HISTORIC INTEREST RATES FlQqtiJIg Rate Note only

Not Applicable

PERFORMANCE OF INDEX/INDICES EXPLANATION OF tFECT ON VALUE
OF INVESTMENT AN ASSOCIATED RISKS AND OTHER IMORiIATION
CONCERNING THE INDE/INIICES index Linked Notes only

Not Applicable

PERFORMANCE OF RATES OF EXCHANGfFORMULAJCURRENCIES
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT -Ar4D ASSOCIATED
RISKS AND OTHER INFORMATION CONCERNING THE RATES OF

EXCHANGE/FORM LA/CIJRRENCS Curretcy Linked Noies nly

10



Not Applicable

PERFORMANCE OF TIlE COMMOD1 i/COMMOIIT1ES EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION CONCERNING TIlE COMMODITY/COMMCDITIES Commodity

Linked Notes only

Not App1iabl

10 PERFORMANCE OF RATES OF ECHANGE ANDEXPLANATION OF EFFECT
ON VALUE OF INVESTMENT AND OThER INFORMATIONCONCERNING THE
UNDERLYING Dual Currency Notes only

Not Applicable

11 PERFORMANCE OF EQUITYIEQUITIE S/REFERENCE FUND/FUNDS
EXPLANATION OF EFFECT ON VAIUE Oll\tSTMi1ANrASOCIATED
RISKS AND OTHER iNFORMATION CONCERNING THE
EQUITY/EQUITIES/REFERENCE Ft SEftyLMkddNOre OJdFinidLiikd

Notes only

The Issuer does not intend to proide t-isurde infdæii

12 INFORMATION IN RELATION TO THE FEENNTITY EXPLANATION
OF EFFECT ON VALUE OF INVESTMENT AND ASSOCIATEl RISKS AN
OTHER INFORMATION CONCE1NG THE REFERENCE ENTITY Credit Linle1

Notes only

Not Applicable

13 OPERATIONAL INFORMATION

ISIN X05285488l0

Common Code 02854881

The Depository Trust Compthly I4Sot Applicable

Any clearing systems other thaæ it
DTC Euroclear Bank S.A./N.V

and Clearstream Banking sociØtØ

anqnyme and the relevant .......
dentificatrnn ntimbers

Delivery

Names and addresses of Not Applicable

additionalPaying/D.ehyery

Agents jf any

Names and addresso NAT11S
Calculation Aeætifdifferent dÆ1ci3lttoh Agr1t depatmeit
from Coöperatieve Centrale 40 avenue des Terroirs de France

II



Raiffeisen-Boerenleenbank B.A 75012 Paris

trading as Rabobank France

International

12



FINAL TERMS 2O CT

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number S86FC3634A

cooperatle formed under the laws of the Netherlands with Its statutory seat in Amsterdam

EUR 125000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2270A

TRANCHE NO
GBP 340000000 Floating Rate Notes 2010 due 10 August 2011 the Notes

Issue Price 100 per cent

Deutsche BankA London Branch

The date of these Final Terms is August 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes of the Prospectus Directive Directive2003/7IIEC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full informaticn on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 GB Uttecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest In Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will performunderchanging conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Coperatieve Centçale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2270A

ii Tranche Number

Specified Currency or Currencies Pounds.Sterling GBP

Aggregate nominal amount

Sries GBP 340 006 000

ii Tranche GBP 340000000

Issue Price 100 percent of.the aggregate nornaI amount

Specified Denominations GF.5O%QOO

ii Calculation Amount GBP 50000

Issue Date lUAugust2010

ii Interest Commencement Not Applicable

Date if different from the

Issue Date



Maturity Date Specified Interest Payment Date falling in or nearest

to 10 August 2011

Domestic Note if Domestic No

Note there will be no gross-up for

withholding tax

10 Interest Basis month GBP LIBOR BBA 0.05 percent

FloatingRate

further particu1arsspecifIed below

11 Redemption/Payment Basis

12 Change of Interest or

Redemption Payment Basis

Redemption at par

Not Applicable

13 Put/Call Options

14 Statu of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution

NotAppiicabIe

Senior

Not Applicable Or

Non-syndicated

PROVISIONS RELATINGTo INTEREST IF ANYPAYABtE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods

ii Specified Interest

Payment Dates

iii Business Day
Convention

iv Business

CentresCondition

1a

The period beginning on and including the Issue

Date and endidgon but xcludihg the first SpŁóified

Interest Payment Date and each succssive period

beginning on and including SpedfiØd Interest

Payment pate.and ending on but excludingthe next

succeeding Specified Interest Payment Date

Quarterly on 10 November 2010 10 February 2011

10 May 201i rid the Maturity Date

ModifiedFàIlowind RusiæesDa CôiivØntiôri

Londonand TARGET



Manner in which the Screen Rate Determination

Rates of Interest is

are to be determined

vi Interest Period Dates Not Applicable

vii Party responsible for

calculating the Rates Deutthe Bank AG London Branch

of Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate

Determination
Applicable

condition 1a

month GBP LIBOR BBA

Interest

Determination The first day of each Interest Period

Date

Relevant

Screen Page Reuters page LIBORO1

ix ISDA Determination

Condition 1a Not Applicable

Margins 0.05 per cent

xi Minimum Rate of Not Applicable

Interest

xii Maximum Rate of Not Applicable

Interest

xiii Day Count Fraction Actual/365 Fixed adjusted

Condition 1a

xiv Fall back provisions Not Applicable

rounding provisions

denominator and any

other terms relating to

the method of

calculating interest on

Floating Rate Notes if

different from those set

out in the Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions



21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Nt Applicable

24 Final Redemption Amount all GBP 50000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

Each Note

25 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes of Each Note

26 Final Redemption Amount Not Applicable

Equity Linked Redemption

Notes of each Note



27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount

and/or the method of

calculating the same if

required or if different

from thatset out in the

Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality

Condition 7Q or for

taxation reasons

Condition 7c or in

the case of Equity Linked

redemption Notes

following certain

corporate events in

accordance with

Condition 7g or in

the case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event

Condition 7h of in

the case of Equity Linked

Redemption Notes or

Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7i

ii Redemption for taxation No

reasons permitted on

days other than Interest

Payment Dates

Condition 7c

iii LJrmatured Coypons Yes

become void upon early

redemption Bearer

Notes only Condition

10f



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeabIeT for

permanent Global Note whjch is exchangeable for

Definitive Notes on in tle limited circumstances

specified in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition London and TARGET

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature t..
31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination NotApplicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permaneritt Global Noteand the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstrearr Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by deliivery of the

relevant notice to tht clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system thall be

deemed to have been given to the Notehalders on the



day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and NotApplicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers Commission Not Applicable

37 If non-syndicated name and Deutsche Bank AG London Branch

address of Dealer Winchester House

23 Great Winchester Street

London EC2N 208

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount EUR 408000000

of Notes issued has been

translated into Euro at the rate of

1.200000 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Not Applicable

Eurolist by EuronextArnsterdam

N.V

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 125000000000 Global Medium-Term Note

Programme of Rabobank Nederland



.J

1L

RESPONSiBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised



PART OTHER IN FORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on Luxembourg Stock Exchange

witheffect from 10 August 2010

iii Estimate of total expenses EUR 935

related to admission to trading

Ratings

The Notes to be issued have been rated

Rating

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Moodys an Aaa rating means that the

Notes are judged to be of the highet quality with

minimal credit risk As defined by SP an AAA rating

means that the Notes have the highest rating

assigned by SP and that the Issuers capacity to

meet its financial commitment on the obligation is

extremely strong As defined by Fitch an rating

means that the Notes are judged to be of.a very high

credit quality and denote expectations of low credit

risk It indicates very strong capacity for payment of

financial commitments and is not significantly

vulnerable to foreseeable events

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer



Operational information

ii ISIN Code XS053 1600004

iii Common Code 31 60000

iv German WKN-code NotApplicable

Private Placement number Not Applicable

vi Any clearing systems other Not Applicble

than Euroclear and Clearstream

Luxembourg and the relevant

numbers

The Depository Trust N6t AplibIe
Company

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Paying/ Delivery

Agents if any

Deutsche Bank AG London Branch

Global Markets

Winchester House

Great Winchester Street

London EC2N 2DB
United Kingdom

Intended to be held in manner Yes

which would allow Eurosy3tem

eligibility
Note that the designation yes simply means that the

Notesare intended upon issue to be deposited with

one of the IQSDs as common safekeeper or ii

Clearstream Banking AG Frankfurt and does not

necessarily mean that the Notes will be recognised as

eligible col1aeral for Eurosytem monetary policy and

intra-day credit operatrons by the Eurosystem either

upon issue or at any or all times during their life Such

recognition will depend upon satisfactiOn of the

Eurosystem ellgibility criteria

ix Names and addresses of

Calculation Agents

General Not Applicable
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FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEIBEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Numberl0 003 917 655

cooperatle formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number S66FC3834A

coOperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

EUR 125000000000

Global Medium-Term Note Programme

Duefromsevendaystoperpetulty

SERIES NO 2258A

TRANCHE NO

EUR 200000000 Floating Rate Notes 2010 due 16 July2011 the Note to be consolidated

and form single series with the Issuers EUR 200000000 FloatIng Rate Notes 2010 due 15 July

2011 Issued on 15 July 2010 the Tranche Notes

Issue PrIce 100 per cent

Rabobank International

The date of these Final Terms August 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of The Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular The Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2258A

ii Tranche Number be consolidated and form single series with the

lssuers EUR 200000000 Floating Rate Notes 2010

due 15Jtily 2011 issued on 15 July 2010 the Tranche

Notes

Euro EUR

Series EUR 400000000

ii Tranche EUR 200000000

Issue Price 100 per cent of the aggregate nominal amount plus 25

days accrued interest from and inclUding 15 July 2010

to b.it excluding August 2010

Specified EUR 1000

Denominations

ii Calculation Amount EUR 000

Issue Date 9AiJgust 2010

ii Interest 15 July 2010

Specified Currency or

Currencies

Aggregate nominal amount

A121 36422



Commencement Date

if different from the

Issue Date

Maturity Date Specified Interest Payment Date falling in or nearest to

15 July 2011

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis 3-month EURIBOR 0.02 per cent Floating Rate

further particulars specified below

11 RedernptioniPayment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods Subject as provided below each pericd from and

including Specified lnterst Payment Dte to but

excluding the next subsequent Specified Interest

Payment Date save for the first Interest Period which

shall be the penod from and including the Issue Date to

but excluding the first Specified Interest Payment Date

ii Specified Interest 15 October 15 January 15 April and 15 July in each

Payment Dates year commencing on 15 October 2010 and ending on

the Maturity Date

iii Business Day Modified FÆllowing Business Day Convention

Convention

iv Business Centres TARGET

Condition 1a
Manner in which the Screen RteDetermination

Rates of Interest is/are

to be determined

vi Interest Period Dates Not Applicable

vii Party responsible for Calculation Agent

calculating the Rates of

Interest and Interest

A12136422



Amounts

viii Screen Rate Applicable

Determination

Condition 1a
Reference Rate 3-month E1JRIBOR

Interest Two TARGET Business Days prior to the first day in

Determination each Interest Period

Date

Relevant Screen Reuters page EURIBOR 01

Page

ix ISDA Determination Not Applicable

Condition 1a

Margins 0.02 per cent per annum

xi Minimum Rate of Not Applicable

Interest

xii Maximum Rate of Not Applicable

Interest

xiii Day Count Fraction Actual/360 adjusted

Condition 1a
xiv Fall back provisions Not Appi icable

rounding provisions

denominator and any

other terms relating to

the method of calculating

interest on Floating Rate

Notes if different from

those set out in the

Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all EUR 1000 per CaIcuItión Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

A1216422



Not Applicable25 Final Redemption Amount Index

Linked Redemption Notes of each

Note

26 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation

Amount aridlor the method of

calculating the same if

req uired or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 70

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c

iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO TH NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

As set out in the Conditions

A12136422



in the limited circumstances specified in the permanent

Global Note

New Global Notes Yes

29 Financial Centres Condition Not Applicable

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details reLating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names NotApplicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

A12136422



iii Managers Commission Not Applicable

37 if non-syndicated name and Cooperatieve Centrale Raiffeisen-Boerenleenbank

address of Dealer B.A trading as Rabobank International London

Branch Thames Court One Queenhithe London

EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of Notes

Such Notes will be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rabobank

International receives funds from the subscriber on

behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Not Applicable

amount of Notes issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Rabobank Nederland or CoOperatieve Centrale

Agent Raiffeisen-Boerenleenbank B.A Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Rffeisen-Boerenleenbank

Agent B.A Rabo Securities

LISTING AND ADMISSION TO TRADING APPLlATlON

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium-Term Note

Programme of Rabobank Nederland

A12136422



RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of

By

Duly

A121 36422



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

iii Estimate of total expenses EUR 437.50

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Finanzmarktaufsiclit FMA in Austria the Commission bancaire financiŁre et des assurances CBFA
in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland AutoritØ des marches financiers

AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale per Ia

Sociefà Ia Borsa CONS 08 in Italy Commission de Surveillance du Secteur Financier CSSF in

Luxembourg Kredittllsynet in Norway ComissÆo do Mercado de Valores Mobil/aries CMVM in Portugal

Comisia Nationala Valor/br Mobiliare in Romania ComisiOn Nacional del Mercado de Va/ores CNMV
in Spain Finansinspekfionen in Sweden and the Financial Services Authority FSA in the United Kingdom

with certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the
filing

of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

A121 36422



As regards the offer to the public in Italy the Offering Circular has been duly passported pursuant to

Article 17 and 18 of the Prospectus Directive Article 98 of the Legislative Decree No 58 of 24

February 1998 as amended and CONSOB Regulation No 11971/1999 as amended by providing

CONSOB the Italian competent authority through the Netherlands Authority for the Financial Markets

Autoriteit Financiºle Markten with the certificate copy of the duly approved Offering Circular and

translation into Italian language of the summary note included in the Offering Circular

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds EUR 200118750.00

iii Estimated total expenses EUR 437.50

Yield Fixed Rate Notes Only

Not Applicable

Historic interest rates Floating Rate Notes only

Details of historic Euribor rates can be obtained from Bloomberg

Performance of indexlformula explanation of effect on value of investment and

associated risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

10 Operational information

Intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation ayes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility criteria

A12136422
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ii ISIN XS0526598098

iii Common Code 052659809

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/Delivery Agents if any

ix Names and addresses of Calculation Deutsche Bank AG London Branch Winchester

Agents House Great Winchester Street London

EC2N 2DB United Kingdom

11 General Not Applicable

A12136422
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Final Terms 2019 ncr

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coperatie formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917656

cooperatie formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number S86FC3834A

cooperatle formed under the laws of the Netherlands with Its statutory seat in Amsterdam

EUR 125000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2133A

TRANCHE NO

AUD 50000000 6.00 per cent Fixed Rate Note 2010 dus 15 January 2013 the Notes

to be consolidated and form single series with the AUD 200000000 600 per cent Fixed

Rate Notes 2009 due 15 January 2013 Issued on December 20O9 the AUD 50000000 6.00

per cent Fixed Rate Notes 2010 due 15 January 2013 Issued on 11 January 2010 the AUD

100000000 6.00 per cent Fixed Rate Note 2010 due 15 January 2013 issued on February

2010 the AUD 501000000 6.00 per cent Fixed Rate Notes 2010 due 15 January 2013 issued

on 10 March 2010 and the AUD 50000000 6.00 per cent Fixed Rate Notes 2010 due 15

January 2013 Issued on 30 March 2010 the AUD 50000000 6.00 p.r cent Fixed Rate Notes

2010 due 15 January 2013 Issued on May 2010 tho AUD 50000000 LOOPOl cent Fixed

Rate Notes 2010 due 15 January 2013 Issued on June 2010 and the AUD 50000000 600

per cent Fixed Rate Notes 2010 due 15 January 2013 issued on 12 July 2010 the OrIginal

Notes

Issue PrIce 102.355 per cent pIus 247 days accrued Interest from and IncludIng December

2009 to but excluding 12 August2010

TD Securities Rabobank International

The date of these Final Terms Is 10 August 2010



PART CONTRACTUAL TERMS

Terms used herein shalt be deemed to be defined as such for the purposes of the Terms and

Conditions contained in the Agency Agreement dated May 2009 and set forth in the Offering

Circular dated May 2009 the Condition which are incorporated by reference in the Offering

Circular dated May 2010 This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive DirØctive 20031711EC the

Prospectus Directive and must be read in conjunction with the Offering Circular dated the May

2010 which constitutes base prospectus for the purposes of the Prospectus tirective save in

respect of the Conditions Full information on the Issuer end the offer of the Note is only available

on the basis of the combination of these Final Terms the Offering Circular dated May 2010 and

the Conditions The Notes will be issued onthe terms of these Final Terms read together with the

Offering Circular dated May 2010 and the Conditions Each Issuer accepts responsibility for the

information contained in these Final Terms wiich when read together with the Offering Circular

dated May 2010 and the Conditions contains all information that is material in the context of the

issue of the Notes The Offering Circular is available for viewing at and copies may bebbtained

from Rabobank Nederland at Croeselaan 3521 C.B Utrecht the Netherlands and the principal

office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris

and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or wkh financial

adviser to evaluate how the Notes will peforin under changing conditions the resulting

effects on the value of the notes Jpct this investment will have on the poential

investors overall investment portfolio

Issuer Coo peratieve Centrale Raiffeisen-Boerenleenbank B.A

abobank Nederland Australia Branch

Series Number Z133A

ii Tranche Number

To be consolidated and for sinlesehes with the

Original Notes on the Issue Date

Specified Currency or Australian Dollars AUD
Currencies

Aggregate nominal alTlount

Series AUD 650000000

ii Tranche AUD 50000000

Issue Price i02.355percent of the aggregate nominal amount plus

247 days accrued inirest from andincluding December

2009 to but excluding 12 August 2010

Specified Denominàtion AUD 1000 and integralmUltiplestIreof

ii Calculation Amount AUD 1000

Issue Date 12 August 2010



ii Interest Commencement December 2009

Date

if differenttrom tb

Issue Date

MaturityDÆte 15January2O13

Domestic Not if Domestic No

Note there wilt be no grossup

for withholding tax

10 lnterestBasis 6O0 per ceit ixed Rate

Further particulars specified below

Ii Redemption/Payment Basis Redemption at par .-

Change of Interest or Not Applicable
rj

Redemption/Payment Basis

13 Put/Gall Options NotApplicable

14 Status of the Notes Senior

ii Date approvaj for Not Appti9able

issuance of Notes

obtained

15 Method ofdistrlbution Syndicated

PRdVllONS RELATING TO INTEREST tFA4YyMYALE
-sri ii

16 Fixed Rate Note Provisions Applicable

Rate of Interest 60 per cent per annum payable annually in

arrear

ii Interest Payment Dates i5January in each year commencing on 15

January2011

iii Fixed CouporiArnourits AUD 60.00 per Calculation Amount

iv Broken Amourt AUD 6625 per Calculation Amount in

rpect of the period from ad including

December 2009 to but excIudin15

January2011

Day Count Fraction Condition 18 Actual/Actual ICMA unadjusted

vi Determination Dates Condition irIØrestPayment Dates

1a
vii OthertermsreIatirtothe.methoofE Nbt Applicable

calcuIatin interest forRxedRate

Notes

17 Floating Rate NoteProvisions Nbt Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions Not Applicable



20 Equity Linked Interest Note Provisions Not Applicable

21 DiaICurrency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount aJI Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Equity Linked Not AppiTcable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Conditidii 7à
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the caseof

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

irthecase of EquI Linked

Redemption Notes othdex Liflked

Redemption Notes fUoing an

Additional Disruptior Event if

applicable Coiditiort 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c

iii Unmatured Coupons1o become void No

upon early redemption BarerNotes

only Condition 10t

GENERAL PROVISIONS AFPLICABLE TO THE NOTES



28 Form of Notes Bearer Notes

New Global Notes

Temporary Global Note exchangeablefor aprrrent

Global Note which is exchangeable for DefinitivNotesin

the limited circumstances specified in the permanent

Iôbal Note

No

29 Financial Centres Condition London andSydriey

10h or other special

provisions relating to payment

dates

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

Consolidation provisions

Other terms or special

conditions

DISTRIBUTION

Not
Applicble

So long as Bearer Notes are represnteby temporary

and/or permanentGtobal Note ar.ttemporary and/or

permanent GJqbaI Not Ls held on behalf of Euroclear

Clearstream xembourQ antyother clearing system

notwithstanding qonditiOn 17 notices Noteholders may

be given by delivery of the relevaflt noticeto that clearing

system for cmmunction by it to entitled

accourtIoIders Any notice thus çleIvered to that clearing

system shall be demed havebeØn iven to the

fôtehldrson the day nwhichtht ntice is delivered

to the clØaiing system

The Torö6-bôn1idionrik

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

Not
Appliqable

Not Applicable.

34

35

36 If syndicated names



and addresses of 60 Threadneedle Street

Managers London EC2R 8AP

United Kingdom

CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Managers Not Applicable

if any

iii Managers 1.1875 percent selling commission

Commission 01875 per cent combined management and

underwriting commission

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 30726250

amount of Notes issued has

been translated into Euro at the

rate of 0.6 14525 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms



ii

c.

By

Signed on behalf of

Duly authorised



PART OTHER INFORMATIQN

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange Regulated

Market with effect from the Issue Dàth

The Notes are to be conoidated and fornc single
seies

with the Qriginal Notes which are listed and admitted to

trading on the Luxembourg Stock Exchanga

iii Estimate of total expenses Euro 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Rtins.Ld AA

As defined by Standard Poors an AAA rating means that

have the
hihept rating ssigped by Standard

Poor and that lsqer capacity to meet its financial

.1 ..
commitment on the obligation is xtr9mely strong As defined

by Moodys an Aaa rating mean that the Notes are judged to

be of the highest quality with minimal credit risk As defined

bF itch an AA
ratip9 means that th Notes are.udged to be

of very high credit quality an.d denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

fcreseable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciŒle Marktefl has provided each of

the Finanzmarktaufsicht FMA in Austria the Commission bancaire financr et des assurnces CBFA
in Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland AutorVtØ des marcºs financiers

AMF in France Bundesanstalt fUr Finanzdienstleistupgsaufskht .8Fjn in Germany Epitroph

Kefalaiagoras in Greece Financial Regulatory Authoiityjn-lreland4-Coinmission Nazionale perle Società

Ia Borsa CONSOB in Italy Commission de Surveillance du Secteur Financier CSSF in Luxembourg

Kredittilsynef in Norway Comissä.o do Mercado de Va/ores Mobil/ar/os CMVM3 in Portugal Comisia

Nationalä Valorior Mobiliare CNVM Romania ComisiOn NacionaIdel Mercado de Va/ores CNMV
in Spain Finansinspektioneri in Sweden and the Financial Services Authority FSA in the United

Kingdom with certificate of approvat attesting that the Offerhg CirctjlÆrhas been drawn up in

accordance with the Prospectus Directive



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to Jndertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the Offer Banking business

ii Estimated net proceeds AUD 52490 136.99 including 247 days accrued interest

iii Estimated total expenses AUD 717 500 comprising combined management selling

and underwriting commission of AUD687500 and Managers

expenses of AUD 30000

Yield Fixed Rate Notes Only

Indication of yield 4.926 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate NotØhfj

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicale

Performance of rate of exchatlge and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of etfect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

NotApplicable

11 Operational information

Intended to be hd in manner which No

would allow Eurosystem eigibllit9

ii ISlN .XSQ469009285

iii Common Code 04690028

iv German WKN-coce A1k4P78

Valoren Code CH1051512

vi Private Placement number Not Applicable



vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company

viii Delivery J3liverJ against payment

ix Names and addresses of adcjtional Not Applicable

Paying/Delivery Agents if any

Names and adrsses of Calculation Deutsche Bank AG London Branch Winchester

Agents House Great Winchester Street London

EC2N2DB United Kingdom

12 General Not Applicable



FINAL TERMS
ri

t_

COOPERATIEVE CENTRME RAIFFEISEN-BOERENLEEN BANK B.A

RABQBANK NEDERLANc
cooperatie formed under the Iawof the Netheitnàstth1t statitory seat in Ahtsterdathvj

COOPERATIEVE CENTRALE RAIFFEI8EN-BOERENLEENBANK B.A

RABOBACNEDERLAND AUTRALiARAhFr

AUstralian Business Number 70003 917 655

cooperatle formed undr thó4awsóf the Netherlands with Its statutory seat In Amsterdam

COOPERATIEVE CENIRALE RAIFFEISEN-BOERI NLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANcH

Singapore Company ReglstrŁtlon Number S86FC3634A

coOperatie formed under the laws of the Netherlands with Its statutory seat in Amsterdam

EUR 128000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2259A

TRANCHENO2
GBP 50000000 Floating Rate Notes 2010 due 20 July 2011 the Notes to be consolidated

and form single series with the Issuers GBP 500000000 Floating Rate Notes 2010 due 20 July

2011 Issued on 16 July 2010 the Tranclie Notes

Issue Price 100 per cent plus 24 days accrued interest from and IncludIng 20 July 2010 to but

excluding 13 August 2010

Rabobank International

The date of these Final Terms is 11 August 2010



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purpose of the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes abase

prospectus for the purposes of the Prospectus Directive Directive 2003/7 1/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in cQnjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular The Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitabilIty of that investment in

light of its own circumstances potehti1 invstôr should not invest iii Notes which are

complex financial instruments un1es8 it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the Notes and the impact this investment will have on the potential

investors overall investment portfo1io

issuer Coperatieve Centrale Raiffeisen

Boererileenbank B.A Rabobank Nederland

Series Number 2259A

ii Tranche Number to be consolidated and form single series

wit the Issuers GBP 500000000 Floating Rate

9ts 2010 due 20 July 2011 issued on 16 July

2010 the Tranche Notes

Specified Curency orCurrenoies Sterling GBP

Aggregate nominal amount

Series GBP 550 000 000

ii Tranche GBP 50000000

Issue Price per cent of the aggregate nominal amount

Specified Denominations GBP 50000

ii Calculation Amount 50000

IssueDate 1August2010

ii Interest Commencement Date 20 July 2010

if different from the Issue

Date

Maturity Date Specified Interest Payment Date falling in or

hrest to 20 Jüy 2011

Al 2136422



Domestic Note if Domesti NtØ there No

will be no gross-up for withholding tax

10 lnterestBasis month GBP LIBOR 15 per cent Floating

iRateV...r
fuher articurs specifd eiow

11 Redemption/Pament Basis Redrnption at par

12 Change of Interest or Redemptioni Not Applicable

PaymentBasis

13 Put/Call Options NótAppabl

14 Status of the Notes

ii Date approval for isunto Not Aplia
Notesobtained fl

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO NTR8 81
16 FixedRate Note Provisions NotApplicable u- tr--.Th

17 FloatIng Fate Note Provlsuon Apphcabie

Interest Periods Subject aspioiided befow each periodm and

including Specified Interest Payment Date to

but excluding the next subsequent Spectied

lætØest Payment Date save for the first Interest

Peod which shall be the
period

from and

klilcroding the Issue DatØ bti.eScltfdtng thefirst

pcified Interest Payept Date-.

SpŁified Interest Payriiºn 20 January 20 April and 20 July in

Dates each year commencing on 20 October 2010 and

erirling on the Maturity Date subject in each

c.e to adji$ment .fl accordance With Vthle

Business Day Convention specified below

.1-

iii Business Day Convention Modified Following Business Day Convention

iv Business Centres Condition London

1a V5V
Manner in which the RatØfôeen Rate Determination

Interest is/are to be deterrninec

vi Interest Period Dates -. NotApplicable

vii Party responsible for Clcu1ation Agent

calculating the Rates of

Interest and lnterestAmounts

viii Screen Rate Determination Applicable

Condition 1a
Reference Rate month GBP LIBOR

A121 36-422



Interest Determination The first day in eaci Interest Period

Date

Relevant Screen Page Reuters LIBORO1

ix ISDA Determination Condition Not Applicable

1a

Margins 015 per cent per annum

xi Minimum Rate of Interest NotApplicable

xii Maximum Rate of Interest Not Applicable

xiii Day Count Fraction Condition Actual/365 adjusted

1a

xiv Fall back provisions rounding Not Applicable

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicthle

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not AppIicable

23 Put Option NotApplicable

24 Final Redemption Amount all 3BP 50000 per calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Index NotApplicabe

Linked Redemption Notes of

Note

26 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in thcCcriditIns

payable per Calculation

Amount and/or the method of

calculating the same if

A12136422



required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for iflegaflty Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Nc

reasons permitted on days

otherthan Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 1O
GENERAL PROVlSlONSAppLEcABLETbTHE1tôTEs 4Ii

I.
28 Form of Notes Bearer Notes

Temporkj 31obÆl Hôte hgŒÆbl fr

permanent Global Note which is exchâneabIe

.fdr efinitivŁNtestheIirhited ôirournstihces

specified inGlobaI Note

New Global Notes Yes

29 Financial Centres Condition 1Oh Jotppliabl

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to entivetJoks

and dates on which such Talons

mature

A121 36422



31 Details relating to Partly Paid Notes NotApplicable

amount of each payment comprising

theIssue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount àf each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventiorung provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Conditioii 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

notice thus delivered to that clearing ystem

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names arid Nt Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Maragers Oommssion Nt Applicable

A12136422



Cooperatieve Cenfrale RaiffØisen

Boerenleenbank B.A trading as Rabobank

International London Branch Thames Cowl

One QueenhithØ London EC4V 3RL United

Kingdom

if the sole beaier in respect of Notes issued by

Rabobank Nederland is Rbobank International

Rabobank International will not subscribe for the

Notes butwill act as agent forhe placement of

Notes Such Notes will be deemed to be issued

at the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf oRabobank NedŁrlaid

38 Applicable TEFRA exemption Rules

Additional selling restrictions Not Applicable

Subscription period NotApplicable

41 Additional steps that mayonly be NotApplicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14at

42 The aggregate principal amount of EUR 60 000 000

Notes issued has been translated into

Euro at the rate of 2b00 producin

sum of for Notes not dŒnömiriae

in Euro

43 ri the case of Notes listed on NotApplicabte -.
Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms requhd to list andtiveadmIttect tothÆding the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

37 If non-syndicated name and address

of Dealer

39

40

GENERAL

Signed on behalf of the Issuer

By

Duly authorised



PART OTHER INFORMATION

Listing

Listing LuxembourgStock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading onthe rgulatedmarket of the

Luxembourg Stock Exchange with effect from at

the earliest the Issue Date

iii Estimate of total expenses related to Euro 400

admission trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating

means that the Notes have the highest rating

assigned by Standard Poors and that the

Issuers capacity to meet its financial commitment

on the obligation is extremely strong As defined by

Moodys an Aaa rating means that the Notes are

judged to be of the highest quality with minimal

credit risk As defined by Fitch an AM rating means

that the Notes are judged to be of very high credit

quality and denote expectations of low credit risk It

indicates very strong capacity for payment of

financial commitments and is not significantly

vulnerable to foreseeable events

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Operational information

Intended to be held in manner Yes

which would allow Eurosystem Note that the designation yes simply means that

eligibility the Notes are intended upon issue to be deposited

with one of the ICSDs as common safekeeper and

does not necessarily mean that the Notes will be

recognised as eligible collateral for Eurosystem

monetary policy and intra-day credit operations by

the Eurosystem either upon issue or at any or all

times during their life Such recognition will depend

upon satisfaction of the Eurosystem eligibility

criteria

Al 2136422



ii ISIN XS0527900855

Common Code

German WKN-code

Private Placement number

Any clearing systems other than

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery

viii Names arid addresses of additional

Payingf Delivery Agents if any

ix Names and addresses of

Calculation Agents

052790085

Not Applicable

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Deutsche Bank AG London Branch Winchester

House Great Winchester Street London EC2N

2DB United Kingdom

General Not Applicable

iii

iv

vi

r1

ri

A12136422



Final Terms
2010 aCT

5j

COOPERATIEVE CENTRALE RAIFFEISEN-BQERENLEENBANK B.A

RABOBANK NEDERLAND
cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70003 917 656

coOperaue formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number S86FC3634A

cooperatle formed under the laws of the Netherlands with Its statutory seat In Amsterdam

EUR 125000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2013A

TRANCHE NO 12

NOK 200000000 4.00 per cent Fixed Rate Notes 2010 due 29 Miy 2013 the Notes

to be consolidated and form singi series with the NOK 7600000004.00 percent Fixed

Rate Notes 2009 due 29 May 2013 Issued On 29May 2009 the NOK 500000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 Issued on 18 June 2009 the NOK 260000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 Issued on 22 July 2009 the

NOK 250000000 4.00 per cent Fixed Rate NOes 2009 due 29 May 2013 Issued on
10 August 2009 the NOK 500000000 4.00 per cent Fixed Rate Notes 2009 due 20 May 2013

Issued on September 2009 the NOK 260000000 4.00 per cent Fixed Rat Notes 2009 due

29 May 2013 Issued on October 2009 the NOK 500000000 4.00 per cent Fixed Rat
Notes 2009 due 29 May 2013 issued on November 2009 the NOK 300000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 Issued on December 2009 the

NOK 350000000 4.00 per cent Fixed Rate Notes 2010 due 29 May2013 iSsued On 12

January 2010 the NOK 250000000 4.00 p.r cent.Flxed Rats Notes2010 due 29 May 2013

Issued on 19 February 2010 and the NOK 250000000 400 pr cent Fixed Rate Notes 2010

due 29 May 2013 issued on 30 March 2010 the Exlstlflg Notes

issue Price 103.9375 per cent pIus 76 days accrued interest from and includIng 29 May 2010 to

but excluding 13 AUgust 2010

TO Securities Rabobank International

The date of these Final Terms is 11 August 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions

contained in the Agency Agreement dated May 2009 and set forth in the Offering Circular dated May

2009 the Conditions which aró incorpbratedby rCferØnce in the Offering Circular dated May 2010

This document constitutes the Final Terms oftheNotes described herein for the purposes of AticIe 5.4 of

the Prospectus Directive Directive 2003/71/EC the Prospectus Directive and must be read in

conjunction with the Offering Circular dated the May 2010 which constitutes base prospectus for the

purposes of the Prospectus Directive save in respect of the Conditions Full information on the Issuer and

the offer of the Notes is only available on the basis of the combination of these Final Terms the Offering

Circular dated May 2010 and the Conditions The Notes will be issued on the terms of these Final Terms

read together with the Offering Circular dated May 2010 and the Conditions Each Issuer accepts

responsibility for the information contained in these Final Tern3s whih when read together with the

Offering Circular dated May 2010 and the Conditions contains all infomiation that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 3521 CB Utrecht th Nethedarids and the

principal office in England of the Arranger and of thePayingAgentin LuxembourgArnsterdam and Paris

and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment In light of its

own circumstances potential investörshóUld not invest in Notes which are complex fihancial

instruments unless it has the expertise either alone or with finatcial adviser to evaluath how

the Notes will perform under changing conditions the resulting effects on the value of the notes

and the impact this investment wilihave oi the potential investors overal investment portfolio

Issuer CoOperatiye Centrale Raiffeisen-Boerenleenbank.B.A

Rabobank Nederland

ii Series Number 2013A

iii Tranche Number

Specified Currency or Currencies Norwegian Krone NOK
Aggregate nominal amount

Series NOK 4350000000

ii Tranche NOK200000000

If fungible with an existing to be consolidated and form single series with the

Series details of that Series Existing Notes not earlier than 40 days after the Issue

including the date on which Date

the Notes become fungible

Issue Price 103.9375 per cent of the Aggregate Nominal Amount

pIus 76 days accrued interest from and inoluding 29

May 2010 to but excluding t3 August 2Q10

Specified Denominations NOK 10000

ii Calculation Amount NOK 10000

Issue Date 13 August 2010

ii Interest Commencement Date .29 May 2010

Maturity Date 29 May 2013

A11464412



Domestic Note if Domestic Note .ther Nc
will be no gross-up for withhóiding tax

1O interest BasC

J$b C.3

11 iouitâi

12 Qareofjersoç r49 Apiç
edef ptiqriP-ay nt.asis

13 Put/CaIltiri
i4

14 9eriQ

ii NtAphabie
tr 3IUI .3 .t
II 1-1YS u7

15 Me.thqdcf1isrib1utiQ Sypdiçaed

.11

16 Fixed Rate Note Provisions Applicablei3
pyabIe annually inarrear

ii lntŁrst.PàyniºhPLstes dii 29M in-each yearcommenciing29 May 2O1tuptQe
11 riiafl inc ihg.theMurity DatBu

3i.Vfl7 it ii ci
iii Fixed Coupon amount N1uK 4O per t..a1culation Amount

iv Bfók JktAp1iable
J6

Day Count Fraction Actual/Actual ICMA unadjusted

Condition 1a
vi Determination Dates Not Applible

Condition 1a -o
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions tfot Applicable

18 Zero Coupon NotePrvislOns-T NtAppliable

19 Index Linked Interest Note Not AppUpable

Provisions

20 Equity Liikeç1 Interst Note Not .ppiicable

Provisigns

21 Dual Currency Note Prôisi0ns .NotApJrcable

PROVISIONS RELATING TO REDEMPTION

22 Call Option 4ŁtApliable

23 Put Option NotApplicable

24 Final Redemption Amount all NOKO000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and index

Linked Redemption Notes of each

A11464412
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Note

25 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

26 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts payable As set out in the Conditipns

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

lhdex Linked Redemption Notes

followihg an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
Unmatu red Coupons to become void No

upon early redemption Bearer Notes

only Condition 10f

GENERAL PROVISIONS APPLICABLE TO THE NbTE

28 Form of Notes Bearer Notes

New Global Notes No

29 Financial Centres Condition 10h London Oslo

or other special provisions relating to

payment dates

temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

A11464412
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30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amountof each paymentcomprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right fthØ4stiŁr

to forfeit the Notes and interest due

on late payment

So long as BeareN9tesare represented bya

temporary and/or permanent Glolal Note nd
temporary and/or permanent lpbaI Note is held oi

behalf of EuroclearClearstream Luxernboug rany
other clearing sytem notwithstanding Condition 17

notices to NotehoIer meybe given by delivery of the

relevant notice torthtcIearirg system for

communication by it tp entitled accountholders Any

notice thus delivered to that clearing systm allbe

deemed to have been given to the Noteholders on the

day on wIiph that noce is delivered to the clearing

system

DISTRIBUTION

The Toronto-Dominion Bank

60 Thread needle Street

London EC2R 8AP

United Ijngdom

Coöperatieve Centrale Raiffeisen-Boerenleenbank

BA IabObank International

Thames Court

One Queeflhithe

London EC4V 3RL

United Kingdom

ii Stabilising Manager Not Applicable

iii Managers Commission Total Commissionof1.375 percent 0.1.875 percent

combined management and underwriting comnission

and 1.1875 per cent selling concession

37 If non-syndicated name and address Not Applicable

of Dealer

All 464412

.1

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

Consolidation provisions Not Applicable34

35 Other terms or special conditions

36 If syndicated names and

addresses of Managers

-4-



38 Applicable TEFRA exemption Rutes

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only be

taken fOllowing apprvalby an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of

Notes issued has been translated into

Euro at the rate of 0.126183

producing sum of

43 In the case of Notes listed on

Euronext Amsterdam

Not Applicable

Not Applicable

Not Applk.ablØ

Eurd 2523600

Not Applicable

LISTING AND ADMISSION TO TRADING APPLiCATION

These Final Terms comprise the final terrn required to list ar have admitted to trading the issue of Notes

described herein pursuant to the EUR 125000000000 GobaI Medium Term Note Programme of

Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contined in these Final Terms

A11464412

Signed on behalf of the lsdF\

By

Duly authorised
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Applicaqn ha been made-for the Notes to beqmitted to

trading on the Regulated MarIe of the Lqxnilourg Stock

Exchange with effect from the lsue Date

The Notes are to be con%olidatedandfbrm single series with

Notes which are listed an
adrnittd

to trading fl

the Luxembourg Stock xchaq9e.

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating Thel9çtetpbeissued have been rated

MoodyØ Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that the

Notes have the highest rating assigned by Stähdard POors

and that the Issuers capacity to meet its financial commitment

on the obligation is extremely strorg As defined by Moodys

Aaa rating means that the Nàtes are judged to be of the highest

quality with minimal credit risk As defined by Fitcb-anM

rating means that the Notes are judged to be of very high

credit quality and denote expectalons of low credit risk It

indicates very strong capacity fOr payment of financial

commitments and is not significantly vulnerableto foreseeable

events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markfen has provided each of the

Finanzmarktaufsicht FMA in Austria the Commission bancaire financiŁre et des assurances CBFA in

Belgium Finanstilsynet in Denmark Finanssivalvonta Fiva in Finland AutoritØ des marches financiers

AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefa/aiagoras in Greece Financial Regulatory Authority in Ireland Commissione Nazionale per Ia Società

Ia Borsa CONSOB in Italy Commission do Surveillance du Secteur Financier CSSF in Luxembourg

Kredittilsynet in Norway Comissªo do Mercado de Va/ores MobiliÆrios CMVM in Portugal Comisia

Nationalª Valorilor Mobiliare CNVM in Romania ComisiOn Nacional del Mercado de Va/ores CNMV in

Spain Finansinspektionen in Sweden and the Financial Services Authority FSA in the United Kingdom with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member State

which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

A11464412
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Interests of natural and legal persons involved irthe.issue

Save as disclosed in the Offering Circular so far as the Issuer aA/re mn the offer of

the Notes has an interest material ttFe offer I.

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer 6aning business

ii Estimated net proceeds NOK 206690753.42 including 76 days accrued interest

iii Estimated total expenses NOK 2850000 comprising NOK 100000 ManagŒrs

expenses anc NOK 2750020 sllicoripesion and

combined management and underwriting comrpision

Yield

Indication of yield 2.519 per cent per annum .-i

The yield is calculated at the Issue Dtbr thbsis of the

Issue Price lti NOT art ircatlon.QtfutUre.yield

HIstoric interest rates

Not Applicable

Performance of index/formula explanation of effect onvalueof
ivestnentanasociated

risks and other information concerning the underTying

NotApplicable

Performance of rateEsi of exchange and explanation of effect on value Ofinveetment

Not Applicable

10 Performance of underlying explanation of effect onvatu of investment and associated

risks and information concerning the underlying

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code Temporary ISIN XS0532641239

Permanent ISIN XS0429483224

iii Common Code Temporary Common Code 053264123

Permanent Common Code 042948322

iv German WKN-code Temporary WKN AIAZOO

Permanent WKN AIAGZP

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

All 464412
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12 General

TirneperiOdduringwhiththeoff1r NotApplicable

open

ii Description of the application process Not Applicable

iii Description of possibilitytoreduce Nbt-Applicable

subscriptions

iv Manner forrefundingexces amôuæt Not Applicable

paid by applicants

Minimum and/or maximum amount of

application

vi Method and time limit for payir .up the of Applicable

securities and for delivery of tle

securities

vii Manner and date inwtchisutsofthe NOt Applicable

offer are to be made public

viii Procedure for exercise of
anx right of Not Applicable

pre emption the negotiabihty of

subscription rights and the treatment of

subscription rights not exercised

viii

ix

Names and addresses of additional Not Applicable

Paying DeliveryAgents if any -.-
Names and addresses of Calculation Deutsche RanKAGLondon 8rarich

Agents Winchestr House

.- Londtin EC2N2DB

Kingdom

Not Applicable

A11464412
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FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND
cooporatie formed under the laws of the Netherlands with its staMoiy seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Busmess Number 70 003917 655

cooperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COöPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number S86FC3634A

coOperatie formed under the laws of the Netherlands wIth Its stat utoiy seat in Amsterdam

ELJR 125000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2224A TJ
TRANCHENO

NOK 150000000300 per cent Fixed Rate Notes 2010 due 15 August 2013 the Notcr

to be consolidated and fonu aingleserlos with the NOK 1000000000 3.00 per cent

Fixed Rate Notes 2010 due 15 August 2013 Issued on June 2010 the NOK 250000000

3.00 per cent Fixed Rate Notes 2010 due 16 August 2013 issued on 28June 2010 and the

NOK 250000000 3.00 per cent Fixed Rate Notes 2010 due 15 August 2013 Issued on 21

July 2010 the Existing Notes

Issue Price 100.855 per cent pIus 78 dayS accrued interest from and including June 2010 to

but exduding 18 August 2010

Rabobank International ID Securities

The date of these Final Terms Is 16 August 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 54 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information cn the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes wiU be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.iu

Each potential investor in the Notes must determine the suitability of that investment In

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the Notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank

BA Rabobank Nederland

Series Number 2224A

ii Tranche Number

To be consolidated and form single series with

the Existing Notes on the Issue Date

Specified Currency or Currencies Noiwegian Kroner NOK
Aggregate nominal amount

Series NÔK 1650000000

ii Tranche NOK 150000000

Issue Price 100.855 per cent of the aggregate nominal

amount plus 78 days accrued interest from and

including June 2010 to but excluding 18 August

2010

Specified Denominations NOK 10000 and integral multiples thereof

ii Calculation Amount NOK 10000

Issue Date 18 August 2010

ii Interest Commencement Date June 2010

if different from the Issue Date



Maturity Date 15 August 2013

Domestic Note if Domestic Note there will No

be no gross-up for withholding tax

10 Interest oasis 300 per cent Fixed Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of lnerest or RedemptioW Not Applicable

Payment Basts

13 Put/Call Options Not Applicable

14 Status of theNotes

ii Date approval forissuance pf Not Applicable

Notes obtained

15 Methodof distribution Syndicated

PROVISIONS RELATING TO INTEREStIF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

RatesOflnterest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates Condition

1a
vii Other terms relating tothe method

of calculating interest forFixed

Rate Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

3.00 per cent per annum payable annually in

arrear

15 August in each year commencing with long

first coupon payable on 15 August 2011 and

ending on the Maturity Date

NOK 300 per Calculation Amount

NOK 361.64 per Calculation Amount in respect of

the period from and including June 2010 to but

excluding 15 August 2011

Actual/Actual-ICMA unadjusted

15 August in each year

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes NOK 10000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13

or for illegality Condition 7j or

for taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates Condition

7c
iii Unniatured Coupons to become No

void upon early redemption Bearer

Notes only Condition 10I

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes Refer Condition 10a



Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London and Oslo

other special provisions relating to payment

dates

30 Talons for future Coupons or Receipts to be No

attached to Definitive Notesand dates on

which such Talons mature

31 Details relating to Partly Paid Notes NotApplicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and consequences

if any of failure to pay including any right

of the Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on which

each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held

on behalf of Euroclear Clearstream Luxembourg

or any other clearing system notwithstanding

Condition 17 notices to Noteholders may be

given by delivery of the relevant notice to that

clearing system for communication by it to

entitled accountholders Any notice thus delivered

to that clearing system shall be deemed to have

been given to the Noteholders on the day on

which that notice is delivered to the clearing

system



DISTRIBUTION

36 If syndicated names and Cooperatieve Centrale Raiffeisen

addresses of Managers Boerenleenbank BA Rabobank

International

Thames Court

One Queenhithe

London EC4V3RL

United Kingdom

The Toronto-Dominion Bank

60 Threadneedle Street

London EC2R 8AP

United Kingdom

ii Stabilising Managers if any The Toronto-Dominion Bank

iii Managers Commission 1.1875 per cent selling concession

0.1875 per cent management and underwriting

commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions For the purpose of this issue of Notes only and

not for any other Tranche or Series under the

Programme the following paragraph will be

inserted in the Offering Circular under Plan of

Distribution

The Issuer has not sought the approval of the

Ministry of Finance of the Kingdom of Norway for

the Notes to be publicly tradeable in Norway nor

has it sought the approval of the Norwegian

National Bank for the introduction of the Notes

onto the Norwegian market

No offering material in relation to the Notes has

therefore been or will be approved by the Oslo

Stock Exchange Accordingly each Manager will

be required to represent and agree that it has not

offered or sold and will not offer or sell any Notes

directly or indirectly in the Kingdom of Norway or

to residents or citizens of the Kingdom of Norway

and that it has not distributed and will not

distribute the Offering Circular or any other

offering material relating to the Notes in or from

the Kingdom of Norway

40 Subscription period Not Applicable

GENERAL



41 Additional steps that may only be taken

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amountofNotes

issued has been translated into Euro at the

rate of 0.125134 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed óæ Euronext

Amsterdam

Not Applicable

Euro 18770100

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf otrIssuer

By



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock

Exchanges Regulated Market with effect from the

Issue Date

The Notes are to be consolidated and form

single series with the Existing Notes which are

listed and admitted to trading on the Luxembourg

Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AAI

As defined by Standard Poors an AAA rating

means that the Notes have the highest rating

assigned by Standard Poors and that the

Issuers capacity to meet its financial commitment

on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with

minimal credit risk As defined by Fitch an AA
rating means that the Notes are judged to be of

very high credit quality and denote expectations of

low credit risk It indicates very strong capacity for

payment of financial commitments and is not

significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autonteit Financiºle Markten has

provided each of the Finanzmarktaufsicht FMA in Austria the Commission bancaire

financiŁre et des assurances CBFA in Belgium Finanstilsynet in Denmark Finanssivvonta

Fiva in Finland AutontO des marches financiers AMF in France Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany Epitroph Kefalaiagoras in Greece

Financial Regulatory Authority in Ireland Commissione Nazionale per le Sociotâ Ia Borsa

CONSOB in Italy Commission do Surveillance du Sect our Financier CSSF in

Luxembourg Kredittilsynet in Norway Comissäo do Mercado de Valores MobiliÆrios CMVM
in Portugal Comisia Nationalª Vaicrior Mobiliare CNVM in Romania ComisiOn Nacional

del Mercado de Va/ores CNMV in Spain Finansinspektionen in Sweden and the Financial



Services Authority FSA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the

Final Terms with the Netherlands Authority for the Financial Markets unless and until the

Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circuiar so far as the Issuer is aware no person involved in

the offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for.the offer Banking business

ii Estimated net proceeds NOK 150061643.84 including 78 days

accrued interest

iii Estimated total expenses NOK 2182500 comprising combined

management selling and underwriting

commission of NOK 2062500 and

Managers expenses of NOK 120000

Yield 2.693 per cent per annum

Indication of yield The yield is calculated at the Issue Date

on the basis of the Issue Price It is NOT

an indication of future yield

Operational information

Intended to be held in manner which No

would allow Eurosystern eligibility

ii ISIN XSO5I 2076885

iii Common Code 051207688

iv GermanWKN-code A1AXMY

Private Placement number Not Applicable

vi Valoren CH11339742

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

PayinglDelivery Agents if any



Names and addresses of Calculation Deutsche Bank AG London Branch

Agents Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

General

Time period during which the offer is
Not Applicable

open

ii Description of the application process NotApplicable

iii Description of possibility to reduce Not Aplicab1e

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/orrnaximum amount of Not Applicable

application

vi Method and time limit forpayin upthe NotApplicable

securities and for delivery Of the

securities

vii Manner and date in which results of ttie Not Applidable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made

10



D/

Final Terms

COOPER.ATIEVE CENTRALE M1FFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND
cooperatle formed unde.rthe Jw Of the Nethedands with Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANKNDRLAND AUaTRAUA BRANCH

AuitraiiÆrBüjæoes Numbór 70003917855

cooperatle formed under the law of the Netherlands with Its statutory seat in Amsterdam

COŒPERATIEVE CRNiRAIA RAIFFEI$EN-BOERENLEENBANc LA
RABOBANIC NEDERI.AND $INAPORE BRANCH

SlngappreCorrpaflyRegIstfloi PihJrnberS8eFQ3634A

cooperatie formed under the law of the Netherlands with its statutory seat In Amsterdam

EUR 125000000000

Go tedium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2274k

TRANCHENO

USD 25000000 Callable Zero Coupon Notes 2010 due 19 August 2040 the uNotes

issue Price 100 percent

Wells Fargo SecuritIes

The date of these Final Terms Is 17 August 2010



PAI1 CONTRACTUAL TERMS

Terms used herein shall be deerrkec to be cefined as such for the purposes of the Conditions set forth in

the Offering Circular dated May 2010 the Offering Circular which constitutes base prospectus for

the purposes of the Prospectus Directlve Directive 2003/71/EC the Prospectus Directive This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full irfornatiori on the

Issuer and the offer of the Notes is onLy available on the basis of the combination of these Final Terms and

the Offering Circular The Notes will be issyed on the terms of these Final Terms read together with the

Offering Circular The Issuer accepts responsibility for the information contained in these inal Terms

which when read together with the Offering Circular contains all information that materil.in the context

of the issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in

England of the Arranger and of the Paying Agen in Luxemboug Amaterciem pdr Pari and

www.bourse.lu

Each potentIal Investor in the Notes must determine the suitability of that .flvesI1nt in light of Its

own circumstances potential investor should not invest in Notes which are complex financial

Instruments unless it has the expettise either alone or with financial adviserio evaluate how

the Notes will perform under changing conditions the resulting effects on the value of the notes

and the Impact this investment will have on the portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbarik B.A Rabobank Nederland

Series Number 2274A

ii Tranche Number

Specified Currency or Currerities Urited Sttes bollarsçUSD

Aggregate nominal amount

Series USO 25000000

ii Tranche USD 25000000

Issue Price 100 per cent of the aggregate nominal amount

Specified Denominations USD 100000

ii
Calcuation Amount USD 100000

Issue Date 19 August 2010

ii Interest Commencement Date Not Applicable

if different from the IssuB Date

Maturity Date 19 August 2040

Domestic Note if Domestic Note there will be no No

gross-up for withholding tax

10 Interest Basis Zero Coupon

further particulars specified below

A12333235



-The Final Redemption Amount shall be 370.00

per cent of the aggregate nominal amount at

the MatUnt Date

Not ppiicabIe

Linear accretion at 9.00 per cent of the Issue

Price per annum as more fully described in

paragraph 27 of Part below

Not Applicable

Not Applicable

Not AppJicable

PROVISIONS RELA11NG TO REDEMPTiON

22 Call Option

Optional Redemption Dates

ii Optional Redemption Ambunts of each

Note and methpd if any of calculation

of such amounts

Applicable

The Issuer has the right to call the Notes in

whole but not in part on 19 August in each year

commencing on 19 August 2011 and ending on

19 August 2039 in accordance with the Modified

Following Business Day Convention

In respect of each Optional Redemption Date

the Optional Redemption Amount per Calculation

.mount will be as follows

11 Redemption/Payment Bas-

12 Change of Interest or Redemptioll Payment

BaJs
13 PutfCaUOpions

Issuer Call

er particulars specified below

14 .StausofrtheNotes.c .. Senior

15 .j h. Non-syndicated

PROV1SIONSRELATINc TO UNrERESI lFANY PAV3LE

16 Fixed Rate Note ProvIsIons Not Applicable

17 Floating Rate Provisions NotApplicabie

18 Zero Coupon.NoteProiisions ppIicable

ii jmdrtisaiion Yielc Cnditp7b ot Applicable

ii Day Count Fraction Condition 1a Not Applicable

iii Any other formula/basis of determining

àroLnt payablE

19 Index Linked Interest Note Proylsions

20 Equity Linked Interest Note Provisions

21 Duai Currency Note Provisions

A12333235



The Issuer shall be entitled to give irrevocable

notice to redeem the Notes not Ie than ten

London and New York Business Days prior to the

relevant Optional Redemption Date

Not AppliOable

USD 370000 per CalculationAniount provided

no Issuer Call

Optional tptioiSI

Redemption Redej3ptIQn

Year Date Percentage

109.%

AuguSt19 202 48.äO%

ALSgUs119 12.G0%

.Auust 19 201.4 36.00%

Augustl9 2016 14800%

August19 2018 16400%

.7 Auusti2017 163.00%

Auguat19.2i8 72.00%

181.00%

10 August19 2020 190 00%

11 P.ugut19 2Q21 19900%

12 August 19 2022 208.00%

AugustI2023 217.00%

14 Adgiis 192024 226.00%

Augst.i9.2 .235.00%

6.Atigust9 92ç 244.00%

9ti kigusl1227- 25300%

118 August 19 2b28 62 00%

l9 ugu.st.19 209 271.00%

20 August19 2030 280.00%

21 AugUst 201 289 00%

22. AuQustlY 20 298.00%

23 August19 03 397.00%

24 August 19 20$4 316.00%

25 August 192035 325.00%

26 August 19 2036 334.0%

27 August 19 2037 34.O0%

28 August 19 2038 352.00%

29 August 19 2039 361.00%

Not Applicable

OptiOn3i

Redemption

Amount

109UO0

118000

127300

136000

145000

154000

183000

172000

181000

190000

199000

208000

217000

226000

235000

244000

253000

262.000

271000

280000

289000

298000

307000

316000

325000

334000

343000

352000

361.000

iii If redeemable in part

iv Notice period

23 Put Option

24 FInal Redemption Amount all Notes except

Equity Linked Redemption Notes and Index

Linked Redemption Notes of Each Note

A12333235



Not Applicable25 Final Redemption Amount Index Linked

Redemption Notes of each Note

26 Final Redemption Amount Equity Linked

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemp1on Amounts payable

per Caiculation Amount and/or the

method of calculating the same if

equired or if ditŁrent from that set OLit

in the Conditiths on redemption on

The occurrence of an event of default

CondltiQn 19rb for illegality

Condjtiort 7j or for taxation

reasons Condition 7c or in the

ôase of EcjuityLInkededemption

Notes following tertain corporate

events ji accordance with Condition

7g or einje.caseof index Linked

Redemption Ntes following an Index

vodifictioh Càrtcellation or Index

DisruptiorrEventCortdition 7h or in

the case of Equity Linked Redemption

Notes cc lpdex Linked edemption

Notes following an Additional Disruption

ventQf i1Icb1e Condition 7i

ii Redemption for taxation reasons

ermitted dn days othOr than interest

Payment Dates Condition 7c

iii Unmature CoLions to become void

upon early redemption Bearer Notes

only C9ndion 1O
GENERAL PROVISIONS APPLICABLE TO THE NOTES

The Early Redemption Amount shall be

calculated on the basis of linear accretion at

9.00 per cent of the Issue Price per annum

Accordingly the Early Redemption Amount

payable on an Optional Redemption Date shall

equal the relevant amount set out alongside that

date in paragraph 22 of Part above and the

Early Redemption Amount payable on any other

date shall be calculated based on the linear

accretion of the Optional Redemption Amount

payable on the Optional Redemption Dates

immediately preceding and immediately following

the relevant Early Redemption Date and the

actual number of days elapsed from such

immediately preceding Optional Redemption

Date to give the relevant calculation period

divided by 365 or in the case of an Early

Redemption Date falling in leap year 366

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition 10h or New York and London

other special provisions relating to

Iarnent dates

Not Applicable

Yes

Not Applicable

28 Form of Notes Bearer Notes

New Global Notes Yes

A12333235



30 Talons for futu Coioi crSeceipts to No

be attached to Deflr iylte an
dates on which suhTas atie

31 DtaiIs relating to Parti Paiä rLoteà Not Applicable

amount df each payment comprih1g the

Issue Price and date on Which each

payment is to be made and

consequences If any of failure to pay

including any right of theIssuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be r.C

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions NotApplicaber

35 Other terms or special conditions So lonq Beier Nots ae r3reened by temporary

and/CrrrianenfGlthaI NdtØ ahdth temporary and/or

permanent Global Note is held on behalf of Euroclear

ClearstrØarn Luxen1bQrç or aryother clearing system

notwithstandingCondtlori t7 notices Nteholders

mab gWen by delivery of the rerevant notice to that

claainystm fo comniuticatirt by it to entitled

accountholders Any notice thus delivered to that clearing

system shalbe.deemet9 haveben given to the

Noteholders on the day on which ht notice is delivered

to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Managers Commission Not Applicable

37 If non-syndicated name and address of
Wells Fargo Securities International Limited

Dealer One Plantation Place

30 Fenchurch Street

London EC3M 3BD

United Kingdom

38 Applicable TEFRA exemption TEFRA

A1233235



39 AddiVonal selling restrictions The

Supervisot C6ThISbn1 Taiwn the Republic of

China sUt1tre1ent sŁóurities lawrand

regulatiofls and ma.qot be
offered sqld within laiwan

the apublic Chiiathrough pub offering or in

circumtanceswhiçh constitute an offerwthin the

meaning of the securities and ExchangePct of Taiwan

the Republic of phina that requires registçation with or

approval oftleançiai aupeMsoly C9mmission of

Taiwan tle RepubliGof China No peronor entity in

Taiwan the Republic of China has been authorised to

offer or sell the securities in Taiwan the Republic of

China

40 Subscription period Not AppItabJe

GENERAL

41 Additional steps that may onl btakeiioV Not Applirable

following approval by Extraprdinary

Resolution acordaride with ot1n
14a

42. The aggregat pth pal8mpuntof--LEUR 19025150

Notesssud Irasbeen trrsatejntG
Euro aThe rate pf07610O

asunoffort4otea not doTQrnin$eIrny

Euro fj

43 Iæthfitds1IstŁ 6r Eth6tit Not Applicable

Amserdartn

A12333235



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue Notes

described herein pursuant to the EUR i2GOOOfQOOO Global Medium Term Note Erogramme of

RabobankNederland

RESPONSIBILITY

The Issuer accepts responsibility for the information citine1 in thee inal rerms

Signed on behalf of the

By

Duly

A12373235



PART OTHER INFORMATION

Listing

Litirig

ii Admission to Trading Application has been made for the Notes to be dfliiftd to

trading on the Luxembourg Stock Exchange with effect from

19 August 2010

iii Estimate of.19aexpsas .. -i

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciIe Markten has provided the

Commission de suiveillance du secteur financier in Luxembourg with certificate of approval attesting

that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons Involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person Involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Not Applicable

Yield Fixed Rate Notes only

Not Applicable

HistorIc Interest rates Floating Rate Notes only

Not Applicable

A1233235



Performance of index/formula explanation of effect on value of

investment and associated rIss and other lrJormation concerning the

underlying Index-Linked Nctes only

Not Applicable

Performance of rate of exchange and e.pianalon of effect on value of

Investment Dual Currency Notes only

Not Applicable

10 Performance of underlying expanatoi of effeconvaIue Of inestiien an cssoclated

risks and informatIon concern9 the ueriyngEquiLy-L.nked Notes only

Not Applicable

11 Operational information

Intended to be held in manei YeS

would allow Eurosystm eligbily I4ote that the dgnatlon yes simply means

that the Notes ar intendGd upon issue to be

deposited with one of the ICSDs as common

.sfeceeper and does not necessarily mean that

.teNoteswill becgnied Ijible collateral

for Eurosystem monetary policy and intra-day

eit operations by the Eurosystem either upon

iuoratinyor all times during their life Such

recognition will depend upon satisfaction of the

çcsystem eligibility criteria

ii ISIN Code 535Q7935

iii C3mmon Code 053250793

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents

12 General

Not Applicable

A12333235
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PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be 4efined as such for the purposes of the Conditions set forth in

the Offering Circular dated May 2010 the Offering Circular which constitutes base prospectus for

the purposes
of the Prospectus thirective Directive 200371/EC the Prospectus Directive Tnis

document constitutes the Final Terms of the Notes described herein for the purposes of Article of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full informaffon on the

Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and

the Offering Circular The Notes will be issued on the terms of these Final Terms read together with the

Offering Circular The Issuer accepts respOnsibility for the information contained in thÆØFinal Terms

which when read together with the Offering Circular contains all information tlat is naterlaI lnhe context

of the issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in

England of the Arranger and of the Paying Agerth in bxembourg Amsterctam and .Paris and

www.bourse.Iu

Each potential investor In the Notes must determine the suitability of that
iivestmen

in light of its

own circumstances potential investor should not invest in Nbtes which are complex financial

Instruments unless it has the expe1tise either alone or with a.finaneial advseto evaluate how

the Notes will perform under changing conditions1
the resulting effeçts on the value of the notes

and the impact this Investment will have on the pothtlai nve.tórC overall investment portfolio

Issuer CoOperatieva Centraie Raiffeisen

Boerenleenbank B.A Rabobank Nederlarid

Series Number 223A .-

ii Tranche Number

Specified Currency or Currencies

Aggregate nominal amount

Series USD 25000000

ii Tranche USD 25000000

Issue Price 100 per cent of the aggregate nominal amount

Specified Denominations IJSD 100000

ii Calculation Amount IJSD 100000

issue Date 9.August 2010

ii Interest Commencement Date Not Applicable

if different from thi Issue Date

Maturity Date 19 August 2040

Domestic Note if Domestic Note there will be no No

gross-up for withholding tax

10 Interest Basis
Zero Coupon

further particulars specified below

A12333314



11 Redemption/Payment Basis ThehaI Redemption Amount shall be 368.50

per cent of the aggregate nominal amount at

12 qhargof lnprest pr Redenption/aymer NqtApplicbIp

ais

13 Put/Call Options Jsuer Call

rthe particuIarsspecied belQw

14 tatuof the Nots Senior

15 Mhodfditribtition Non-syndicated

PROVISIONS RELATINCTOINTEREST lFMYPAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 FIoatng Rate lrovisions Not Aphable

18 Zeo Coupon NoteProvislonsir AppIkabIe

Amortisation Yield Coràioh tl

ii Day Count Fraction Condition 1a
iii Any other formulalbasis of determining

athoinr$yabie

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Pro.visiofls

PROVISIONS RELATING TO REDEMPTION

22 Call Option

Optional Redemption Dates

NoApplicable

Not Applicable

Linear accretion at 8.95 per cent of the Issue

Price per annum as more fully described in

paragraph 27 of Part below

Not Applicable

Not Applicable

NotApplicable

Applicable

The Issuer has the right to call the Notes in

whole but not in part on 19 August in each year

commencing on 19 August 2011 and ending on

19 August 2039 in accordance with the Modified

Following Business Dày Convention

In respect of each Optional Redemption Date

the Optional Redemption Amount per Calculation

Amount will be as follows

ii Optional Redemption Amounts of each

Note and method if any of calculation

of such amounts

A12333314



hi
Optional Opbonal

Redemption edemptior

Year Date Percentage

August 19 2011 l08.5%

August19 2012 117.%

August 19 2013 1285%

AUut 19 2014 135.80%

AuJst 2015 14.75%

August 19 2016 153.70%

Augufl9 2017 162653

August l9201a 171.60%

AUgst19.O1 -180.55%

1o August19202b 189.50%

i1 Au9ust19.2O21
198.45%

12 ugsth202 207.40%

tb AuH9 223 216.35%ri
14 Augut 19 2024 225.30%

15 ugust 19 2p25 34.25%

.IDl. gust 9bi08 43.20%

t47 August 1227 252.15%

Augut192Æ28 81 10

19 Au9uS119 2029 270 OS/o

fl

20 August 19 2030 279.00%

Aueustl92Q31 287.96%

-August 19 2032 2p6.90%

23 August 19233 305.85%

24 August1924 31480%

25 August192035

26 AjgUst19203 332.7C%

27 August19 2037i 341.65%

28 August 19 2038 350.60%

29 August 19 2039 359.55%

Not Applicable

The Issuer shall be entitled to give irrevocable

notice to redeem the Notes not less than ten

London and New York Business Days prior to the

relevant Optional Redemption Date

23 Put Option Not AppIicabe

24 Final Redemption Amount all Notes except USD 368500 per Calculation Amount provided

EquIty Linked Redemption Notes and Index no Issuer Call

Linked Redemption Notes of Each Note

Opticn

Redemption

Amou.it

108950

117900

126850

135800

144.750

153700

162650

171600

180550

189500

198450

207400

216350

225300

234250

243200

252150

261100

270050

279000

287950

296900

305850

314800

323750

33279k

341650

350600

359550

iii If redeemable in part

iv Notice period
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25 FinaL Redemption Amount Index Linked

gedempdon Notes bf each Note

Fina Redemption Amount Equity Linked

Redemption Notes of each Note

Early Redemption Amount

iEarIyRedemptionAmounts payable

per Calculatpn Amount and/or the

method of calculating the same if

required or if different from that set out

the bOditioh on rdemption on

the occill-rence of an event of default

Condition 13 or f9r illegality

Condition 7Uor fQr taxation

reasons Condition 7c or in the

case oVEqulty Linked Redemption

Notes-fllowiiig Certain corporate

eventsjn acQordancewlth Condition

7g or inthe case 9f index Linked

Redemption Nàtes following an Index

Modiltication 1dØx Chcellation or Index

DlsrujtidrtEventCondition 7h or in

the caseofEquity Linked Redemption

Notesor lpd.Lnked Redemption

Notes following an Additional Disruption

Evenfifaplictle Condition 7i

ii Redemption for taxation reasons

permitted 1n das other than Interest

Payrrfent Dates Condition 7c
iii UnmaturedCoUons to become void

upon early redemption Bearer Notes

only Condition1OO

GENERAL PROVISIONS APPLICABLE TO THE NOTES

Not Applicable

Not Applicable

The Early Redemption Amount shall be

calculated on the basis of linear accretion at

8.95 per cent of the Issue Price per annum

Accordingly the Early Redemption Amount

payable on an Optional Redemption Date shall

equal the relevant amount set out alongside that

date In paragraph 22 of Part above and the

Early Redemption Amount payable on any other

date shall be calculated based on the linear

accretion of the Optional Redemption Amount

payable on the Optional Redemption Dates

immediately preceding and immediately following

the relevant Early Redemption Date and the

actual number of days elapsed from such

immediately preceding Optional Redemption

Date to give the relevant calculation period

divided by 365 or in the case of an Early

Redemption Date falling in leap year 366

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition 10h or New York and London

other special provisions relating to

panient dates

26

27

Yes

Not Applicabe

28 Foni of Notes Bearer Notes

New Global Notes Yes
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30 Talons to fiture Coupons orRecpts to No

be attached to Definiiv Notes and

dates on which such Taops matir

31 Details relating to Partly Paid Nctes Not Applicable

amount of each payment comtlsngthe

Issue Price and date on which each

payment is to be made and

consequences if any of failure pay

including any right of the Issuer toforfeit

the Notes and inthrest due on late

payment

32 Details relating to Instalment Nctes Not Appiicable

Amount of each instalment date on

which each payment Is to be made

33 Redenomination renominalisation and Not Applicable

reconventioriing provisions

34 Consolidation provisions NotAppIicbIo

35 Other terms or special conditions So losBearer ots aie represented by temporary

andiorniantGloiarNoteàndheteMporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourgonyther clearing system

notwithstanding Conthtion 17 notices .to Noteholders

may be given by deltvery oftha relevant notice to that

clearrgstm fan communation by it toentitIed

accountholders Any notice thus delived to that clearing

systmshallbe dmec to have eeri given to the

F4oteholders on the day on
whiQhthat

notice is delivered

to the clearing system

DISTRIBUTION

36 if syndicated names and NotApplicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Managers Commission Not Applicable

37 If non-syndiceted name and address of
Wells Fargo Securities International Limited

Dealer One Plantation Place

30 Fenchurch Street

London EC3M 3BD

United Kingdom

38 Applicable TEFRA exemption TEFRA
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39 Additional selling restrictions The Not.wtllidtØtegStered vviththºfinanciai

SuperiyClôWb TŁIWÆh the Rpubic of

eurities law and

beoffere oçqI within Taiwan

theRepublic ofCina through public qdng or in

circumstances wlich cnstitutean offer within the

meaning of the Securities atid Exchange Act of Taiwan

the Reputlic ofhlna that requires registration with or

approval of the Fiancial Supervisory Corn mission of

Taiwan the Republic of China No person or entity in

Taiwan the Republic of China hasbeen-authorised to

offer or sell the securities In Taiwan the Republic of

China

40 Subscripdon period Not Applicable

GENERAL

41 Additional steps that may onbeta1ch Not Applicable

fpHoing approval by 9fl qrina
Reo1utin accorde with Con1tiqn

.r 0.1114a
42 The aggregateprncipal amountof rie EUR 19025150

Notes issued has eentrartslated Intry

Eu at the te o.71O0 pegr
sum fforNotes not denomiated1in

Euro

43 In the cae Jotes listed o1 Eiironei Not Applicable
.4 ..
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes

described herein pursuant to the EUR 125 OOOOOO3O Global Medium Term Note Programme of

Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information cornane ii theseFinal Terms

.V ic

13

By

Duly authorised

Al 2333314



PART OTHER IN FORMATION

Listing

Usting

ii Admission to Trading Application has been made for the Notes to be aditted to

trading on the Luxembourg Stock Exchange with effect from

19 August 2010

iii Estimate of totalexpenses EUR 6700

related to admission to

trading

RatIngs

Rating
The Notes to be issued have beerrated

SP AAA

Moodys Aaa

Fitch

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are Judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets ut oritcit FinanciOle Markten has provided the

Commission de suveillance du secteur financier in Luxembourg with certificate of approval

attesting that the Offering Circular has been drawn up In accordance with the Prospectus Directive

Interests of natural and legal persons involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Not Applicable

Yield Fixed Rate Notes only

Not Applicable

HistorIc interest rates Floating Rate Notes only

Not Applicable
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Performance of Indexlformula explanation of effect on value of

Investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange anc of effect on value of

investment Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of efetonvaIue of iiwestment ani associated

risks and information concerning the undeiying Equity-Linked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in rnarer whiü Ys
would allow Eurosystem igibiIity Not that the designation TMyes simply means

httbe Notes are inended upon issue to be

desitedwii çne Qfte ICSDs as common

akpar and dc nQt necessarily mean that

eNoteswiU bercognisedaa eligibEe collateral

for Eurosystem monetary policy and intra-day

edit operations by the Eurosystem either upon

issue of at ary or all times auring their life Such

recoriition will depend upon satisfaction the

Erosystem eligibility
criteria

ii lSlN Code Xb53251O640

iii Common Code 053251064

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents

12 General

Not Applicable
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Note Programme

cjcj req days to perpetuity
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USD 25000000 Callable Zero Coupon Notes 2010 due 19 August 2040 the Notes

loV ri

Issue Prl9e 100 per cert
Of

Wells Fargo SecuritIes

The date of these Final Terms Is 17 August 2010



PART CONTRACTUAL TERMS

Terms used herein shall be deemedto defined as such for the purposes of the Conditions set forth in

the Offering Circular dated May 2010 the Offering Circular which constitutes base prospectus for

the purposes of the Prospectus Directive Directive 2O031711EC the Prospectus DIrective This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must read in conjunction with the Offering Circular Full information on the

Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and

the Offering Circular The Notes will be issued on the terms of these Final Term read together with the

Offering Circular The Issuer accepts responsibility for the information contàine1 in these tFinäl Terms

which when read together with the Offering Circular contains all information that material in the context

of the issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederiand at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in

England of the Arranger and of the Paying. Ajer ..uxerriurg Arnterciam and. Pfis and

www.bourse.Iu

Each potential investor in the Notes must determine the suitability of that4investrnentin light of its

own circumstances potential investor should not invest In Notes which are Øomplex financial

instruments unless It has the expertise either alone or with.a ffnanclal adviser to.evaiuate how

the Notes will perform under changIng condltIons..beresultng effects.on the value of the notes

and the impact this investment will haveon the potntiÆi1nvestors oveiaO kivestment portfolio

Issuer CoOperatieve CenLrae aiffeisen

Boerenleenbank B.A Rabobank Nederland

Series Number 222A

ii Tranche Number

Specified Currency or Cutrencies UniŁd Ststs Dollars itSD

Aggregate nominal amount

Series USD 25000000

ii Tranche USD 25000000

Issue Price 100 per cent of the aggregate nominal amount

Specified Denominations USD 100000

ii Calculation Amount USD 100000

Issue Date 19 Augist 2010

ii Interest Commencement Date Not Applicable

if different from the issue Date

Maturity Date 19 August 2040

Domestic Note if Domestic Note there will be no No

gross-up for withholding tax

10 Interest Basis
Zero Coupon

further particulars specified below
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11 Redemption/Payment Basis TbFinalRedemption Amount shall be 371.50

per cent of the aggregate nominal amount at

tha Maturity Date

12
char1ge

of Itexest or Redemption Payment No
Applicale

Bass1

13 PutJCall Otiohs Issuer Call

fuher paiculars specified below

14 Status of th rQtes enior

15 MŁthcdbfdiatrib1tlon1 Non-syndicated

PROVISIONS RELATINGTO INTEREST IFANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Fioatirg Rate
Prcvisuops

Not Applicable

18 ZeroCoupontNoteProvions Appibable

Amortisation Yield Not Applicable

ii Day Count Fraction Condition 1a Not Applicable

iii Any other formulalbasis of determining Linear accretion at 9.05 per cent of the Issue

athdunpaabi Price per annum as more fully described in

paragraph 21 of PartA below

19 Index Linked Interest Note Provisions NotApplicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual urrency Note Provisins Not Applicable

PROVISIONS RELATING TO REDEMP11ON

22 Call Option Applicable

Optional Redemption Dates The Issuer has the right to call the Notes in

whole but not in part on AugUsi in each year

commenping on 1August 2011 and ending on

19 August 2039 in accordance with the Modified

Following Business Day Convention

ii Optional Redemption Amounts of each in respect of each Optional Redemption Date

Note and method if any of calculation the Optional Redemption Amount per Calculation

of such amounts Amount will be as follows

A12333755



iii If redeemable in part

iv Notice period

23 Put Option

24 Final Redemption Amount all Notes except

Not Applicable

54.3%

163.35%

172.40%

181.45%

190.50%

9E55%

208.60%

217.65%

226.70%

235.75%

244.80%

253.85%

262.90%

271.96%

281.00%

290.05%

29910%

306.15%

317.20%

326.25%

335.30%

34435%

363.40%

Optional

Redemplion

Amount

0O50

116100

127.150

136200

145250

154300

163350

172.400

181450

190500

199550

208600

217650

226700

235750

244.800

253850

262900

271950

281000

290050

299100

308150

317200

326250

335300

344350

353 D0

362.450

The Issuer shall be entitled to give irrevocable

notice to redeem the Notes not less than ten

London and New York Busthess Days prior to the

relevant Optional Redemption Date

Not Applicable

USD 371500 per Calcuiatn Amount provided

OItipnl

optional edemptibn edMtion

Yea Date Perntage

JI Augustl9.2011 .. i09.0%

Augut192d1 it6.10t

AUgUsi9 201.3

Augut19Ol4

19 2015 145.25%

tiust 2016

AliUt19O17

Ugst1921d
--

u9usti9
2019

r40 AU9LSl92O2

AUgust19221

12 Austi910

August 19.203

Ais19 2I24.

Aiguti9

nu uSt19 027

II .181Augut9i208

AU9ust19 2029

August 19 2036

21 Aygustl9 2q31

22 August19 2032

.24 August39 2O34

25 August 19 2035

26 August 19 2036

27 AuguSt 19 2037

28 August 192038

29 August 19 2039 362.45%
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Ecuity Linked Redemption Notes and Index

Linked Redemption Notes ofEach Note

25 Final Redemption Amount Index Linked

edemptlon Notes of each Note

26 Final Redemption Amount Equity Linked

Redemption Notes of each Note

27 Early Redemption Amount

no Issuer Cell

Not Applicable

Not Applicable

Early Rdeniptioh Amounts payable

per Caculatioi Amount and/or the

methoq of.calc ating the same If

required orif different from that set out

in the Cànditlôrth on redemption on

the occürrence of an evnt of default

Condition 3ovb forilIegality

Condition 7J for taxation

reasons Condition 7c or in the

case fEquit Lthked Redemption

Notes flIowiiig certain Corporate

events in accordance with Condition

7g QreJnthease of Jndex Linked

Redemption Nbtes following an Index

Modetiaflh%fex Cancellation or Index

DlsruptiOr EventCondition 7h or in

the case QfrEquity Linkeq Redemption

Notes or Index Linked edemption

Notes following an Additional Disruption

Event apiible Coiidition 71

Unmaured Coupons to become void

upon early redemption Bearer Notes

only Condition 10f

The Early Redemption Amount shall be

calculated on the basis of linear accretion at

9.05 per cent of the Issue Price per annum

Accordingly the Early Redemption Amount

payable on an Optional Redemption Date shall

equal the relevant amount set out alongside that

date in paragraph 22 of Part above and the

Early Redemption Amount payable on any other

date shall be calculated based on the linear

accretion of the Optional Redemption Amount

payable on the Optional Redemption Dates

immediately preceding and immediately following

the relevant Early Redemption Date and the

actual number of days elapsed from such

immediately preceding Optional Redemption

Date to give the relevant calculation period

divided by 365 or in the case of an Early

Redemption Date falling In leap year 366

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes

Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes in

the limited cirdàmstanós Ified in the permanent

Global Note

Yes

29 Financial Centres Condition 10h or

other special provisions relating to

payment dates

New York and London

ii Redemptionfor taxation reasons

permitted or days other than Interest

Payment Dates Condition 7c
iii

Yes

Not Applicable
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30 Talon for fijture Coupois orReclpts to No

attached to DefinitjyNs afld

dates on wljich such Takrs rxature

31 Details relating to PdrtlyPaidNdtes Not Applic3ble

amount of eaclpaymehtcomprfsing the

issue Price and date on Which eich

payment is to be made and

consequenes if any offailureto pay

iricuding any right Of the lssCier to forfeit-

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Noticabe

35 Other temis or specal conditions So ldi9 as Beaer Nots are refreehtef by temporary

andoÆnentdbÆlNotand ti temporary and/or

permanent 3lobal Note is held on behalfdf Euroclear

anctoerclaring system

not ndhi Conditir 17 noticesto Noteholders

mabe giv.n by eliveryotthe releiant notice to that

clearingystem ldr communicati9n by it to entitled

accountholders Any notice thus delivredto that clearing

systrn shall le deeiec tp hye been given to the

Noteholders on the day on hich thatnbtice is delivbred

the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Managers Commission Not Applicable

37 If non-syndicated name and address of
Wells Fargo Securities International Limited

Dealer One Plantation Place

30 Fenchurch Street

London EC3M 3BD

United Kingdom

35 Applicable TEFRA exemption TEFRA

A33375



39 Additional sefling restrictions ThŁ Noes itFfiot1betgisteredwith the Financiar

SupervIsbCissIbfl Taiwan the Republic of

China rittc relevant securities läwS and

regulations nd maynot be offered orold within Taiwan

theRepublic of China throigh public ffring or in

circumstançeswhich contitute an offer wthin the

meaning of the Securies and Exchnect of Taiwan

the apulic.of China that rquiresregistration with or

apprqval qf the FirancIal Supervisory missi0n of

Taiwan thsRepublic of China. Noperson or entity in

Taiwan the Republic of China has been authorised to

offer or sell the securities in Taiwan the Republic of

China

40 Sibscription period Not Appilcble

r/

GENERAL

41 Additional steps that may only .betJni Not Applicable

Pf

hr t1 iri1rr1c

42 EUR 19C25150

Notes hes

1Euo at the rate ofO76406 pducrig

Euro .-r
43 In the case Notes listedoæ Urone Not Applicable

Aæistrdàni
.I/
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LISTING AND ADMISSION TO TRAD.4G APPLlCATIO

These Final Terms comprise the tinal terms equired to list and have admitted to trading the issue Notes

described herein pursuant to the EtIfl 125OOOOQCOQ.5GIobal Medium Term Note Programme of

Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information ctanŁdin theseFaj Tern3

M2333755

SS

By

Duly



PART OTHER INFORMATION

Llsng

Liting tthb6tjckExciange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from

19 August 2010

iii Estimate of tot 3xprseSr U6OO
related to admisFon to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiie Markten has provided the

Commission de swveillance du secteur financier in Luxembourg with certificate of approval attesting

that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer Is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Not Applicable

YIeld Fixed Rate Notes only

Not Applicable

HistorIc interest rates Floating Rate Notes only

Not Applicable
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Performance of Index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of ratesJ of exchang and expianat cn of effect on value of

investment Dual Currency Notes only

Not Applicable

10 Performance of underlying explrton of effctt aue finiestrnent and associatet

risks and information concernirEg the urdc jin EquityL inked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner which

woulj allow Eurosystem eibility Note that thedesigntion ayes sim$y means

that the Notes are intended upon issue to be

deooslted with ne of the ICSDs as common

safekeeper ançJ does not necessanly mean that

Notes wilbe recognised as eligible collateral

ursystem monetary policy and intra-day

toperations by the Eurosystem either upon

or aiy .ltimring thefrlfe Such

ognition will depend upon satisfaction of the

Eurosystern eligibility criteria

ii ISIN Code XS0532508156

iii Common Code 053250815

iv German WKN-code NqAppbable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depositcry Trust Company

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents

12 General

Not Applicable
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The date of these Final Terms is 24 August 21



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Coditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes of the Prdspectus
Dire Directive 200371/EC tIe Prospetus

Directive This document cOnstitutesthe Filal Tthsof the Notes described herein for the

purposes of Article 5.4 of the ProspectusDiretiv aid.rnust be tread in qonjunctionwith the

Offering Circular Full information on the Issuer and the offer of the Notes is only available oi th

basis of the combination of these Final TemSa1d tIi thfehng Circular Th
N9tes

will be iued

on the terms of these Final Terms read together with tie Offerir iruI TieYssler ôpts

responsibility for the information contained in .these.fbal Terms which wher read toether with

the Offering Circular contains all information that is material in the cqitetof the issue of the

Notes The Offering Circular is available for viewin ai and côie rTthy cbtained from

Rabobank Nederland at Croeselaan 18 3521 Cl tE ptitjhe Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourseiu

Each potential investor in the Notes must.deterq1ne.the suitability othàtinvestment in

light of its own circumstances potential invMtor 5hguid invat irj1ots.hich.are

complex financial instruments unleSS if lae the 6xpØrtie ºitheàoie vlth flnanial

adviser to evaluate how the Notes will perfonflCàIØ changing cdæditithi t1rØsffltlng

effects on the value of the notes and the impattJiis invesment.iIl Iaye the.potentiak

investors overall Investment portfolio

lØsuer Raiffeisen-Boerenleenbank B.A

RabobkŁad

Series Number 2275A

ii Tranche Number

Specified Currency or Euro ELJR

Currencies

Aggregate nominal amount

Series EUR 20000O000

ii Tranche EUR 200000000

Issue Price 99.962 per cnt.of the aggregate nominal mbunt

Specified EUR 50000

Denominations

ii Calculation Amount EUR 50000

Issue Date 27 August 2010

ii Interest Not Applicable

Commencement Date

if different from the

Issue Date

Maturity Date Specified Interest Payment Date falling in or nearest to

27February2Ol2
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Domestic Note if Domestic Nr
Note there will be no gross-up

for withhblding taxy

10 lntert Bsis 31moith EURIBQR 10 per cent Floating Rate

urt pacars specified below

11 Redemption/Payment 8asi 1...Rdntiort at par

12 Chaneoflnterestor .-.. .N.ppiipPle

Redernptiop/ Payqen Basis

Put/CaiOpfiois .r NótApIieable .r
j4 tatus of the Note SeKr

ii Dateapfrovafor otApplb1e
issuance ofNotesu/ Ti.k .S

obtained

j5 Methoodistribution Nc-Sndicated

PRQViS1cSREtAtikJó lN1EiEt lFNPAYApLE
.3

pljcabIe

17 Jloäürr RtŁ N1te Fævusr6i Appfabl

Subject as provided below each period from and

including Specified interest Payment Date to but

.exc1ugthe ect subsequent Specified Interest

Pavnent..Oae saVe for the first Interest Period which

shall be the period from and including the Issue Date to

but excluding tefIst Specified Interest Payment Date

27 November 27 February 27 May and 27 August

each year commencing on 27 November 2010 and

endingontheMÆtiitity Date

iii Business Day Modified Following Business Day Convention

Convention

iv Business Centres TARG-T

Condition 1a

Mann.ernwich the Screen $ate Determination

Rates of Interest Is/are

to be determined

Interest Period Dates

Party responsible for

calculating the Rates of

Interest and Interest

Amounts

viii Screen Rate Applicable

Determination

C.pnclitiop 1a
Reference Rate 3-month EURIBOR

Interest Periods

ir.3-

ii Specified Interest

Payment Dates

vi

vii

Not Applicable

Calculation Agent
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Margins

Minimum Rate of

Interest

xii Maximum Rate of

Interest

xiii Day Count Fraction

Condition 1a
xiv Fall back provisions

rounding provisions

denominator and any

other terms relating to

the method of calculating

interest on Floating Rate

Notes if different from

those set out in the

Conditions

Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

22 Call Option

23 Put Option

24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

26 FInal Redemption Amount Equity

Linked Redemption Notes of each

Two TARGET Business Days prior to the first day in

each Interest Period

Reuters page EURIbOR bi

O.1Oprcent

Not AppicabIe

-.--

flI

MtuaiI3GO adjusted

rCj iD

ru

ri

31

Not Applicable

Not Applicable

EUR 50OQO Rer alculation Amount

Interest

Determination

Date

Relevant Screen

Page

ix ISDA Determination Not Applicable

Condition 1a

xi

I1otpplicable

Not Applicable

18

19

Zero Coupon Note Provisions Not Applicable

NotApplicable l32

NotApplicable

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

25 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

Not Applicable
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Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions.
on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NoTEs

28 Form of Notes Bearer Notes

Temporary Global Note ôhngeabie for aprmandnt

Global Note which is exchangeable for Definitive Notes

in the limited circumstancesspecified.in theperrnarent

Global Note

New Global Notes Yes

29 Financial Centres Condition Not Applicable

10h or other special
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provisions relating to payment

dates

30 Taicns for future Coupons No

Receipts to be attached

Definitive Notes and dates on

which such Talons mature --

31 Details reiating to Partly Paid Not Appliààbe

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

So -Ioiis 8rer Noted rØrpesented by

temporary and/or permaæeht Gbb1 Ndfh6the

temporary and/or perthdin Nofs hŁldon

behalf of Euroclear Clearstia1t LuxŁiæbdrg orny

other clearing system rbvithstaridir CôiIItion 17

notices to Noteholders may be given by deliverIbfthe

relevant .notice to that clearing system for

communication by it to entitled 2ccountIolders.Any

notice thus delivered to that clearing system shall be

deemed to have been ivŁn the rJotelaers on he

dai on which that notice is delivered to the clearing

SyStflL

DISTRIBUTION

36 If syndicatd names

and addresses of

Managers

ii Stabilising Maragers

if any

Not Applicable

IL -Ci

35 Other terms or special

conditions

Not Appiicable

Not Applicable

iii Managers Commissior Not Applicable
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37 If non-syndicated name and Cooperatieve

address of Dealer B.A trading as Rabobank International LÔridon

Branch ThameS Court One Queerhithe rLndon

EC4V 3RL United Kingdom

If the sole Dealer in rØspŒt Of NoeS iSued by

Rabobank Nederland is Rabobahk Internatiohal

Rabanl International will not sulscribe or1the

Notes but will act as agent fc the placement of Notes

Such Notes will be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rbobank

International receives funds from the sbscriber on

behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable
1Jr

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by
eJ5z

an Extraordinary Resolution in

accordance with Condition

14a

42 The NPjApplibIe
1rLU

beentranslaed.9uioateratofof

.1

43 In the ŁaØ of Nots IistedOn Ahble
EuronextAns1terdam

i1 J4umbe1inan letter Not Appable

ii Amsterdam Listing Rabobanic Ned6rland or Cooperatieve Centrale

Agent Raiffeisen-Bo.jenleenbank B.A Rabo Securities

iii Amsterdam Paying CoOperatieve Centrale Raiffeisen-Boerenleenbank

Agent B.A Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to Kst and nave admitted to trading the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms
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Signed on behalf of the Issuer

By

Duly authorised

7fS

ilL

jr

-1

..r

ti

IL

Ii
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PART OTHER INFORMATION

Listing

Listing Luxembourg

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam with effect from the Issue

Date

iii Estimate of total expeisos EJJR 1390

related to admission to

trading

Ratings

Pating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA
As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notificatioi

The Netherlands Authority for the Financial Markets Autoriteit FinanciIe Markten has provided

Commissione Nazionale perle Societ Ia Borsa CONSOB in Italy and Commission do Surveillance du

Secteur Financier CSSF in Luxembourg with certificate of approval attesting that the Offering Circular

has been drawn up in accordance with the Prospectus Directive

Interests natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person Involved in the

offer of the Notes has an interest material to the offer

Operational information

Intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that
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ii SIN

iii Common Co

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-cay

credit operations by the Eurosystem either upon

itse at any or ll times during their life Such

recognition will depend upon satisfaction of the

Eurosytern eigiIiity cçiteria

XS0536406647

No 2iicabL

German WKN-code

Private Placement number

Not Applabk

Not Applicable

vi Any clearing vqems other than NotApphrabie

Euroclear and Clearstream Luxemourg

and the relevant numbers

vii Delivery Dehvery against payment

viii Names and addresses of oditions lot Applicable

Paying/Delivery Agentc if any

ix Names and addresses of Calculation Deutsche Bank AG London Branch Winchester

Agents House Great Winchester Street London

iC2N 2DB United Kingdom

f3 Geneal

A12136422
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FInalTerms

brr toq Vf1

311i ti
COOPERATtEVCENTRAtE RAIFFEISENBOERENL.EENBANK B.A

rjj 4ri1b BOBANK NEDERLAND

coOperae Netherlands with Its statutory seat In Amsterdam

COOPERATIEVEI RAlFFEi5EN-BOERENLEENBANK8A

RABOBANKP4RLAND AU$TRAUA BRANCH

AussNumber 70 003 917
cooperatie formed under the law of the Netherlands with its statutory seat In Amsterdam

lj6h.1 IcLi

COOPERr1vECEN1RAL RAIFFEISEN-BOERENLEENBANK BA
R$O1EªtRL.AND SNOPbE BANH

Shgaore Company SQ334A
coöperatie formed urer the law of the Netherlands witti Is statór seat In Amsterdam

Euro 125000000000

df-ierm grmme
Duefrom seven days

iubrscJ EA rsui rFJu9O rJfl
iC1OierbHt/V ucH

rnobr.nC birU aa E8NO 21$IA

IRANCHE NO
EUR 7500000003 00 per ca $WRate Note 2010 due 15 February 2015 tIe Potes

to be consolidated I1d form single s.1es with the Isuers

EUR 2000000000 3.00 percent Fixed Rat Not. 2010 duelS February 2015 Issued on 16

February 2010

BofA Merrill Lynch HSBC Rabobank UBS Investment

International Bank

Issue Price 103.581 per cent

The date of these Final Terms Is 25 August 2010



PART CONTRACTUAL TERMS

Tethis used herein shaU be deemed to bedØfined as such for the purposes of the Terms and

Conditions contained jr the Agency Areerrent dated May 2009 and set forth in the Offering

Circular dated May 2009 and the sup ement OfferingCirculars dated 23 October 2009 and

December 2009 the Conditions whicl are incorporated by reference in the Offering Circular

dated May 2010 This document coæstitutesthe Final Terms of the Notes dØscHbed herein

the purposes of Article 5.4 of the Prospectus Directive Directive 2003/71/EC the Pro

Directive and must be read in conjunction with the Offering Circular dated May 20-

constitutes base prospectus for the purposes of thØPiospebtusDirCctive save in re

Conditions Full information on the Issuer and the ffŒrof tIiØ NotÔsis bnliailat

of the combination of these Final Terms the Offering Circular dated

Conditions The Notes will be issued on the terms of these Fhal Terms the

Offering Circular dated May 2010 and the Conditions
...

for the

information contained in these Final Terms which when arn Circular

dated May 2010 and the Conditions oitains all information that contat of the

issue of the Notes The Offering Circular dated May 2010 and the

viewing at and copies may obtained from Rabobank -1e

Utrecht the Netherlands and the principal office in En

Agent in Luxembourg Amsterdam and Paris and www.bour

Each potential investor in the NoteS Et detern ifliØstThent in

light of its own circumstances potential investo inv .otes which are

complex financial instruments unless IV has the xpe ier ak with financial

adviser to evaluate how the Notes 1l perform uçing the resulting

effects on the value of the notes and the impact ths the potential

investors overall investment portfolio

The Notes will or after October 2010 and

upon the exchange of the temporary Global Note

for the permanent Global Note be consolidated

and form Øiægle series ith the Issuers EUR

2000000000 3.00 per cent Fixed Rate Notes

2010 due 16 February 2015 issued on 16

FŁbrüary 010 the Orlginahotes

Euro EUR

are available for

sØIaan18 521 CB

er and of the Paying

Issuer

ii

Series Number

Tranche Number

Boerenleenbank B.A Rabobank Nederland

2181A

lf fungible with an existing Series

details of that Series inIuding the date

on which the Notes become fungible

Specified Currency or Currencies

Aggregate nominal amount

Series EUR 2.750000000

ii Tranche EUR 750000000
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Issue Price 03.8i per cent of the aggregate nominal

amount ofthØ Notes pIus 192 days accrued

-c intrestfrpnd

i$qxo

SpediiØd Del rnldations

10 3t it1 Ji

upippo Ic

lØsue Dat 2i1Atgt2O10
tt1 1tt

16 Fbuary 2010

aŁ iollO Febrary2O15
fl 37Yj1 71 .1

en

Iim1u per-tent Fixed Rate

cro vici

I9M

ONótAppljabIe

13 Put/Call rniNtAppIib4Ø
Il .$Vç fliP3vii 1i

14 te Senior
-oqX9 9I -f -I it

il rn cBbF
airU

01 $r
15 Method of distribution Syndicated

PROVISIONS RtAiN PAYABLE
icI 9boi dcJ

16 Fixed Rate Note Provisions Applicable

Rate of Interest 3.00 per cent per annum payable annually in

arrear

.V iv Broken Amount .r7

Dy Cint Factio ç6nditkn
I.I

vi Determination Dates Interest PayæiØhtDates

Condition 1a
vii Other terms relating tothe NotApplicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

10 tntersst.t

11 dnpt

12 Chgeof1n1e

Payment BaF

-f-i

jj lhtrest-Paymt Dates1
i-C IL \iF 19 1J

-1c7 0I1 i-

F4ced cc.yp1QpAnJMrit

16 FeluàrS iheacIfyCarcbmmericinôn 16

Fbruaiy 2011-and ending on the Matunty Date

17-
EUR 30.00 per Calculation Amount

Not Applicable

Actual/Actual ICMA
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19 Index Linked Interest Note

Provisions

20 Equity Linked interest Note

Provisions

21 Dual Currency Note Provisions NbtAppHtab

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all NoteS

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Index

Linked Redemption Notes of each\

Note

26 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts

payable per CalculatiQnAmunt

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the cÆØe ofEquity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification Index Cancellation

or Index Disruption Event

Condition 7h or in the

case of Equity Linked

Redemption Notes or Index

Linked Redemption Notes

following an Additional

Disruption Event if applicable

Condition 7i

Not Applicable

Not AplicablØ

Not Applicable

r.kt ASpIidal

EUR 1000 per
CalculatiorlArnount

Not Applicable

Not ppliçabLe

2jO ii

ij1

-l

qrrn
U1V lu

iL li

lh.L
ii Hu 31

As set out in the Conditions
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ii Redemption for taxatior Yes

reasons permitted on days other

than Interest Payment Dates

Condition 7c
iii Unmatured Coupons toecorne No

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLIC.ALE TO ThE NOTES

28 Form pfNoes Bearer1Notes
-S

Ternporaty Global Note exchangeabiefor

pmanent Global Note which exchangeable

for Definitive Notes in the limited circumstances

specified in the permanntGlobaote

New Global Notes

29 Financial Centres Condition 10h or TARGET

other special provisiofls relating td

payment dates

30 Talons or iture Coupons or Receipts No

to be attached to Definitive Notes and

dates oil which such Talons mature

31 Details relating to Partly Paid Notes Not ApplIcable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenominationrenominalisation and NotApplicable

reconventioning provisions

34 Consolidation provisions Not AppicabIe
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35 Other terms or special conditions So long as Bearer Notes are represented by

perrnanent loaJ Note aneqnent
9l4Iote is lJd 9nea19Etçp9Iear

qlrtram Lt4xemb9iiç9 oçny qter clearing

effl notwithstriding Cg tioi17
notices to

tJoteholders may be given by delivery of the

relØht rOfiàØ for

communication by it to entitUöththolders

Any notictsdliverecU94at clearing system

shall be deemed to have been given the

Notehldthe Aiich thæotice is

delivered to the clearing system

DISTRIBUTION jni\ ir\-

36 If syndicated names an Cooperatleve Centrale Raiffeisen

addresses of Managers Boerenleenbank B.A Rabobank

International

Thames Court

iOkMi
London EC4V 3RL

cqr1O L1
ei oJ Tc1u-1b nmr bEici -.

HSBC BanIp riscDjC-

Canada Square

London E14 5HQ

United Kinadom

MerrIll Lynch lnterntior
King Edward Street

London ECIAIHQ

Urited Kingdor

UBS
Iii1iIted

Finsbury Avenue

London EC2M 2PP

United Kingdom

ii Stabilising Managers if any Not Applicable

iii Managers Commission Combined management and underwriting

commission of 0.25 per cent of the aggregate

nominal amount of th Motes

37 If non-syndicated name and address of Not Applicable

Dealer

33 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resoluton in accordance with Condition
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14a

42 The aggregate principa amouht of Not Applicable

Notes issued has been translated Into1

Euro at th rate of producina si.im

of fOr Noe not denOminated in Euro

43 In thecase of Notes listed on Euronext Applicable

Amsterdam

iii Numbering and letters Not Applicable

ii Amsterdam Listing Agert Cooperatieve Centrale Raiffeisen

Boerenleen bank BA Rabo Securities

iii Amsterdam Paying Agent Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabo Securities

LISTING AND ADMISSION TO TRAINGAPPLlCATION

These Final Terms comprise the final terms required to Iis and have admitted to trading the rssue

of Notes descrbeci hereir pursua to the Euro 125000 000 000 Global Medium Term Note

Programme of Rabobank Nederlar

RESPONSIBLITY

The Issuer accepts resonskUity for henorriation contained in these Final Terms

Signed on behalf oft tsLJer

By

Duly authorised

Ai
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PART OTHER INFORMATION

Listrng

Listing ijçqnt trdam..bNYaE jronext

ii Admission to Trading PtQn to be

to by

3iXttffcfto 27gust 2010

temppra Global te for

lbalhthº teswill be

orma mg1esees1 With the

ri1Nbte wiich aRthdorvEbsrcnext

iii estimate of total 19P
to admission to trading

RatIngs
J.flq ui iH

The Notes to bç issued have ben rated

SP MA

As defined bPst rrThns that

the Notes has the highstc ngssigoed by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa

rating means that the Notes are judged to be of

the highest quality with minimal credit risk As

dffiiØ ith1an Atiæ rtiàW that the

Notes are judged to be of credit

quality and denote expectations
ol low credit

i1sk1t indicatsvry stiohcpacityfór paymert

of fih nóIal commitments nd inbsignificantly

vulnerable to foreseeable events

TheNetherlands Authority for the Financial IVa rket Autoritei inàrice/Ø vfarkfen has

provided each of the Finanzmarktaufsicht FMA in Austria the Ooirimissiön bancŁir

financiŁre et des assurances CBFA in Belgium Finanstilsynet in Denm.ffinans.jvalvonta

Fiva in Finland AutoritO des marches financiers AMF ri France Bundesanstalt für

FinthizdienstleitungsaufSiCt1t BaFin in Germär9 pitrophXefaThigastr Greece Irish

Financial RegUlatry Authbrity in Ireland CornrhiÆsiOhe N.ziOnae perle SocitÆe1aBorsa

CONSOB in Italy Commission de Surveillance du Secteur Financier C$SF

Luxembourg Kredittilsynet in Norway Comissªo do Mercado de Va/ores MobiliÆrios CMVM
in Portugal Comisia Nationalä Valorior Mobiiare in RomarÆ ComisiOri fIâIoæidel

Mercado de Va/ores CNMV in Spain Finansinspektionen in Sweden and the Financial

Services Authority FSA in the United Kingdom with certificateof approvalattesting that

Rating

Fitch Ratings Ltd

Moodys Aaa
1i

AA
II

.1

Notification
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the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to fling of the

Final Terms with the Netherlands Authority for the Financial Markets unless and until the

lsuet advises such acibn has ben taken

As regards the offer to the public in Italy the Offering Circular has been duly passported

pubuantto Article 17 nô 18 bf the Prospectus Directive Article 98 of the Legislative

Decree No 58of 24 Ferüthy 1998 aamended and CONSOB Regulation No 11971/1999

as amended by providirig.CONSOB the Italian competent authority through the Netherlands

Authority for the Enanlal MarcetsALtoriteitFinancieIe Markten with the certificate copy

cf the duly approveOffer ngCirclar and translation into the Italian language of the

summary riots ncluthd in the -Offeri%Circular

Interests ofnatUtaIärdlŁga1 prsOæsinvolved In the Issue

Save as disclosed in the Offering Circular so far athØlsuer is aware no person involved in

the offer of the Notes has an interest material to the offer1

Reasons for the offer estimated net proceeds and total expenses

fOr thØoffØr Banking business

ii Estirned net proceeds EUR 786818116.44

iii Estimed total expenses EUR 1875000 comprising combined

management and underiting commission

Yield Fixed Pete ptssOnIy

lndkatinof yield 2.150 percent per annum

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield

Hstotc interest rates Floating Rate Potes only

Not Appncable

Performance of index/formula explanation of effect on value of investment and

associated risks and other information concerning the underlying Index-Linked Notes

only

Not Applicable

Performanceofrates1 of exchange and explanation of effect on vaue of investment

Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of invetment and

associated risks and Information concerning the underlying EqyityLinked Nqtes only

Not Applicable

11 Operational information

Intended to be hŁd in manner Yes
which-would allow Eurosystem .-

Note that the designation yes simply means
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religibility
that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and dçes not necessarily mean

tM NO will be ºeO1d as lgibe

olteral for ijrôsjt dWetary policy and

intra-day credit operatfbrbhe Eurosystem

Jeithenupn iSsuscratasyoiIl times during

thØirJifaSucftrecognition will depend upon

satisfction of the Eiropean eaibiiity
criteria

Vfl t.O
uir OC

ii Temporary ISIN Code TSO57l1 oC
Jl1EXC .1 rtqiad

Permanent ISIN Code XS0487438979

iii Temporary Common Code 053694527

Permanent Common Code 048743897

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than NotApplicable

Euroclear and Clearstream

Luxembourg and the relevart

numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Deutsche Bank AG Londcn Brach

Calculation Agents Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

12 General

Time period during which the offer is 30 days from 27 August 2010 provided that

open the offer period in Austria will not commence

until the filing required by the competent

authority of Austria has been duly made

ii Description of the application Not Applicable

process

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum and/or maximum amount Investors will be notified of their allocations of

of application Notes and the settlement arrangements in

respect thereof The Notes will be issued on

At2398046



vi Method nd time hmit for paying up

the ecuities and for delivery the

seuntea

vi Mannerard date in whiohresults of

the offer are to be made pubic

VUI Procedure fOr exercise of any right

of pre-emption the negotiability of

subscription rights and -the tretment

of subscription rights not exercised

jIlJ

the Issue Date against payment to the Issuer

of the net subscription moneys

Not Applicable

Not Applicable

Not Applicable

Al 2398046
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FINALTERMS rr

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatle formed under the laws of the Netherlàhds with Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70 003 917 655

cooperatle formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVECENTRALE RAIFFEISENBOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company RegistratiOn Ntirnber $861C3634A

coOperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

EUR 125000000000

Global Medium-Term Note Programme

Due from seVen days to perpetuity

SERIES NO 2275A

TRAP4CHENO

EUR 200000000 FloatIng Rate Notes 2010 due 21 February 2012 the uNotesfl

Issue PrIce 99.962 per cent

Rabobank International

The date of these Final Terms is 31 August 2010

These Final Terms dated 31 August 2010 replaces and supersedes the Final Terms dated 24

August 2010 with retroactive effect as per the Issue Dale



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes9f the Conditions set

forth in the Offering Circular dated May 2010 the Offering Circular which constitutes base

prospectus for the purposes
of the Prbpectus Directie Directive 2003/71/ECthe PrbspectUs

Directive This document constitutes the Elnal Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be reaö in .corjunction with thG

Offering Circular Full inforniation on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and tte Offering Circular The Notes nll be issued

on the terms of these Final Terms read together with the Offering Circulai The Issuer accepts

responsibility for the information contained in theseFin Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewin at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CBUtrecht the Netherlandsandtheprincipal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

w.bourse.lu

Each potential investor in the Notes must dete in the suitability ofthat investment in

light of its own circumstances potential inyestor sloId not Invest Notes which are

complex financial instruments unless it has the eqertise aithe alone or with financial

adviser to evaluate how the Notes will pCrfnuder changing ôædiiOta rasulting

effects on the value of the notes and the impct Jii
investment will have an the potenti1

investors overall investment portfolio

Issuer CoOparateve Cetltrale Raiffeien Boerenleenbank

Rabobank Nedeiland

Series Number 275
ii Tranche Number

Specified Currency or iro E11R
Currencies

Aggregate nominal amount

Series EUR 200000000

ii Tranche EUR 200000000

Issue Price 99.962 per Oent àf the aggregate nominal amount

Specified EUR 50000

Denominations

ii Calculation Amount EUR 50000

Issue Date 27 August 2010

ii Interest Not Applicable

Commencement Date

if different from the

Issue Date

Maturity Date Specified Interest Payment Date falling in or nearest to

27February2Ol2

A12136422



11 RedemptinPayrnefltBasIs Redemptiriàt parLr
12

13 Put/Cat1ptionsi c.trv -NotApplicable

ior

UrDateapproväI fdr btplIcàblŒ
Isstanbe of ni i/-

obtained

15 Methodof disLributiom onSyrwibated

bthjdLkh.tdrb
JL to iO ItX E1

pcabIe

if idtth ik

Interest Periods

ii Specified Interest

Payment Dates

iii Business Day

Convention

iv Business Centres TARGETc

Condition 1a

Mnckerinwhichthe Screen afepetermination

Rates of htereŁt is/are

to be determined

Interest Period Dates Not Applicable

Party responsible for CalcuIatiorAgent

calculating the Rates of

Interest and Interest

Amounts

viii Screen Rate Applicable

Determination

Conditioiia.

Reference Rate 3-month EURIBOR

Domestic Note if Domestic Np
--

Note there will be no gross-up

forwitflIolthhgta
ff

10 1iepst asis per
cent Floating Rate

rj çfrpaularspecedblQw

rI

Il

Subject as provided below each period from and

including Specified Interest Payment Date to but

çext subsequent Specified lnrest

for the first Interest Period which

shall be the period from and including the Issue Date to

but excluding 4hfirst Specified Interest Payment Dte

27 November 27 February 27 May and 27 Augyst in

each year commencing on 27 November 2010 end

endin th Maturity Date

Modified Following Business Day Convention

vi

vii

A12136422



Interest

Determination

Date

Relevant Screen

Page

ix ISDA Determination

Condition 1a
Margins

xi Minimum Rate of

Interest

xii Maximum Rate of

Interest

xiii Day Count Fraction

Condition 1a

xiv Fall back provisions

rounding provisions

denominator and any

other terms relating to

the method of calculating

interest on Floating Rate

Notes if different from

those set out in the

Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note

Provisions

Two TARGET Business Days prior to the first day in

each Interest Period

Reuters page EURIBOR 01

Not Applicable

Olopercent

Not Applicable

Not Aoplicable

ActuaII36O adjusted

Not Applicable

Not Applicable

.1

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 PutOption

24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Index

Linked Redemption Notes of each

Note

Not Applicable

Not Applicable

EUR 50000 per Calculation Amount

Not Applicable

26 Final Redemption Amount Equity Nqt Applicable

Linked Redemption Notes of each

A121 36422



Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per CaIŁulatIbi

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 70
i.

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Llnmatured Coupons to Yes

become void upon early

redemption Bearer Note

only Condition 10f

GENERAL PROVISlONSAPLlCABLE TO THE NOTES

Bearer Notes

Temporary Gldbal Note changeal for pŁrrnatent

Global Note which is exchangeable for Definitie Nctes

in the Ilmited circumstances specified lptFie permanent

Global Note

New Global Notes Yes

29 Financial Centres Condition Not Applicable

10h or other special

28 Form of Notes

A121 36-422



provisions relating to payment

dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes arid dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenominatiori Not Applicable

renominalisation and

reconventioriing provisions

34 Consolidation provisions Not Applicable

35 Other terms or special Sc lung Bearer Notas are reresented by

conditions temporary and/or permnent GlôbthV NMte and the

temporary and/or permanent Global rOte is held on

behalf of Euroclear ClØarstrearri Luxembourg or any

other clearing system nótwithstendin9 COnditon 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

comminication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

ystem

DISTRIBUTION

36 If syndicated names NotApplicable

and addresses of

Managers

ii Stabilising Managers otApplicable

if any

iii Managers Commission Not Applicable

A12136422



37 If non-syndicated name and Cooperatieve Centrale R1sæBóØrilehbank

address of Dealer B.A trading as Rabobank lnternational-Ondon

Branch Thames Court One Queenhithe Lpndon

EC4V 3RL United Kingdqm

If the sole Dealer in reectof Notes issued by

Rabobank Nederland is Rabobank iIntmàtional

will not ubscrite fcr the

Notes but will act as agent for the pIcepient of Notes

Such Notes will be deemed to be issued athe time

when the Notes are ..transerred frm Fabobank

International to the subscriber and RbQbank
International receives funds from the subcriber on

behalf of Rabobank NderIand

38 Applicable TEFRA exemption Rules

Additional selling restrictions

Subscription period

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 Theregat.epqrçip.1 Nptppipabl

arnountf1Notsis9ed.tas

been traçrsItd iItQ 4cg trtt1

for Notes nodenorinat

3r

43 Ir iŁase ôfNfbts Iis on Ndt Applicable

EuriiØxtAmsterdarii

ri
LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the fInal terms required to Iit and have admitted to trading the issue

of Notes described herein pursuant to the EUR 125000000000 Global Medium-Term Note

Programme of Rabobank Nederlanci

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Term

Signed on behalf of the Issuer

By

Duly authorised

39

40

Not Applicable

Not Applicable

A121 36422



PART OTHER INFORMATION

Listing

Listing Luxembourg

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Excian9e wit effect from

the Issue Date

iii Estimate of total expenses EUR 1390

related to admission to

trading ._1

RatIngs

Rating
ThaNotes1o be issfiedhave-beefl rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd

As defnedby Stndard Poors an AM rating means that

the Nos have the highest raking
assined

by Standard

Poors and that the Issuers capadity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal crŁcit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Auforiteit Financiele Markten has provided

Commissione Nazionale perle Società Ia Borsa CONSOB in Italy and Commission de Surveillance du

Secteur Financier CSSF in Luxembourg with certificate of approval attesting that the Offering Circular

has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Operational infonnation

Intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation eyes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

A12136422



the NotI be recognised as eligible collatel

for Eurosystem monetary policy and intra-day

credit operations by the Euroyern either upon

issue or at any or all times during their life Such

recognition will depenIupoh satisction of the

Euro system eIgibility criteria

053640664

Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

EUrDclear and Ctearstrearn Lctxesnourg

and the relevant numbers

Names and addresses of additional

Paying/Delivery AgØhts if

ix 1ams akd addrese cutin
Agents

ceneral Not Applicable
c- cic-

rd -c I--2J

c-

ii ISINI XS0536406647

iii Common Code

iv German WKN-code

vii

viii

Delivery Delivery against payment

Not Applicable

Deutsche Bank AG London Branch Winchester

House Great Winchester Street London

EC2N 2DB United Kingdom

A121 36422


