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Solid and stable interim result

27-8-2010 | Economic news

Rabobank Group has announced a net profit of nearly EUR 1.7 billion for the first six
months of 2010, up 26% on the same time last year. “This performance proves the
resilience of our cooperative business model in turbulent times,” said Chairman of the
Executive Board Piet Moerland. “We owe this solid half-year result to the trust of our
clients, our stable market share and our robust capital position.”

Taking the long-term view

Presenting the interim figures to the press, Piet Moerland stressed that the long-term
view is key to both Rabobank’s relationship with its clients and its strategy. “Despite
the tentative recovery in the Netherlands, sectors like construction, inland transport
and horticulture are still in difficulty. Our staff are supporting and guiding our clients
as long as is justifiable, consolidating the mutual trust and relationships we’ve built
over many years.”

Acquisitions in China and U.S. ,

Also with an eye to the long-term, this year Rabobank took a stake in ABC Bank, the
biggest bank in China, and acquired three banks in California. “Given our strategic
focus on food and agriculture, China is a very important market,” said Piet Moerland.
“Our interest in ABC Bank provides opportunities for Trade Finance, but also for our
Leasing and Asset Management subsidiaries De Lage Landen and Robeco. And just
this week we’ve taken over two small community banks in the agricultural ‘salad
bowl’ of California, complementing our acquisition of Napa Community bank in the
spring. Step-by-step we’ll turn them into true rural and retail banks, based on our
Dutch model.”

Strong across the board

Chief Financial Officer Bert Bruggink is pleased that the solid interim results have
been achieved across the board. “We’ve improved our margins, retained market share
and kept costs under control.” The last time Rabobank Group reported such strong
results was half-way through 2008, so pre-crisis. “The fact that our bad debt costs
have fallen by 50 percent is a clear sign that our clients are benefiting from the
recovery.”

Consolidating liquidity and capital position

Rabobank’s Tier 1 ratio rose to 14.9 percent, up 1.1 percentage point on the same time
last year, and equity rose by 6 percent to over EUR 40 billion. Bert Bruggink:
“Although the recent European stress tests confirmed our low risk profile and our
large buffers, we intend to further consolidate our capital and liquidity position in
anticipation of Basel II1.”

Four engines of global economy
Piet Moerland compared the world economy to a jet aircraft powered by four engines




which are out of synch. “China’s engine is running at top speed, but in danger of
overheating The U.S. engine is firing on half cylinders and running out of fuel.
Japan’s engine is ticking over slowly but running on the wrong fuel And the fourth
engine of Europe is running at two different speeds altogether.” :

The global economy needs to find a new and steadier equilibrium, according to the
Rabobank Chairman. “Governments need to reduce their levels of debt and correct the
fundamental 1mbalances in the world economy. Only if we accept lower levels of
growth, will the recovery “be sustamable for the long term. We will get there in ‘the
end, but 1t sa long haul and there may st1ll be turbulence ahea AR



Dutch Housing Market Quarterly August 2010

26-8-2010 | Economic.-news

The Dutch market for ex1stmg homes 1s currently under heavy weather. A lack of
confidence among house buyers has sapped momentum from the market. Transactlon
numbers continue to lag below pre- crlsls levels However the decline 1r11 the. number
of sales has been halted. Rabobank env1sages aslow recovery of the market.

The Dutch Housing Market Quarterly periodically addresses developments in the
Dutch housing market. The publication gives information about price developments,
the number of housing transactions, housing production, interest developments,
affordability of houses and the mortgage market. On the one hand it provides
information about the current state of the Dutch housing market, and on the other
hand it sets out Rabobank’s market expectations for the near future.

Dutch Housing Market Quarterly August 2010




Rabobank Group: Robust position, customer confidence
and tentative economic upswing lead to strong results
first half of 2010

25-8-2010 | Press Releases
Clients experience tentative economic recovery
e 50% reduction in bad debt costs

o Net profit up 26% to nearly EUR 1.7 billion

e Equity up to more than EUR 40 billion

o Robust tier 1 ratio: up to 14.9%

o Liquidity position remains strong

¢ Annual budget for long-term funding already realised

‘ Although the economic recovery continues to be fragile, the Dutch economy is now
also showing a tentative upswing, which is helping many of our clients to improve
their financial performance,’ said Piet Moerland, Chairman of the Executive Board of
Rabobank Group. ‘Nevertheless, a number of sectors still found themselves in
difficulty in the first half of 2010. In these circumstances, we, at Rabobank, continue
to support our clients as long as this is justifiable, based on mutual trust and our long-
standing relations. As a result of the tentative economic recovery, bad debt costs
decreased by approximately 50 percent at Rabobank.’

Thanks to our robust capital position, stable market shares, the trust of our clients and
the fragile economic recovery, Rabobank Group’s net profit for the first half of 2010
was up 26%, rising to EUR 1,661 million against EUR 1,316 million for the first half
of 2009. Our liquidity position continued to be strong and equity increased further to
over EUR 40 billion. The tier 1 ratio was up 1.1 percentage points, at 14.9%, and
return on equity stood at 10.3%.

‘With this strong performance, Rabobank Group has returned comfortably to a
sustainable profitability level that will be required in the long term,’ said Piet
Moerland. ‘We need a robust capital position to be able to continue to offer our retail
and wholesale clients the best possible services with a view to maintaining good
relations with them in the near and more distant future as well. One of our main areas
of focus will remain operational efficiency, never losing sight of the interests of our
clients and members. And, as a cooperative bank, we will remain committed to our
innovation efforts and our role in society.’

Growth in lending at target level

In the Netherlands, customers were hesitant to take out new mortgages because of the
economic and political climate. In combination with many businesses putting off their
investments, these factors contributed to lower growth in lending at the 143 local



Rabobanks and at Obvion. Partly as result of repayments, domestic retail banking
grew by 1%. Rabobank nevertheless managed to maintain its leading position in the
Netherlands: its share of the residential mortgages market even saw a limited increase
to 31% and its share of the SME market stood at 41%. At the same time, Rabobank
continued — also in 2010 — to grant loans to businesses to help them to achieve their
ambitions.

Given the economic situation, our staff went out of their way to provide businesses
with extensive support and guidance. Loans to the food and agri sector continued to
increase at Rabobank International and De Lage Landen. The loan portfolios of these
divisions grew thanks, in part, to the rise in the US dollar. Within the first six months
of 2010, lending at group level was up 5% to EUR 435 billion.

Increase in amounts due to customers and assets under management

Rabobank attracted more client deposits during the first half of 2010, as a result of
which amounts due to customers were up 4% at group level, reaching EUR 298
billion. Retail clients entrusted more money to their local Rabobanks, which led to a
3% rise in savings deposits to EUR 125 billion.. Rabobank Group’s share of the
savings market was more or less stable at 39%. The inflow of assets and the rise in the
US dollar and the Swiss franc led to a 9% increase in assets under management and
held in custody for clients to EUR 250 billion. Owing to the mood in the ﬁnanc1al

" markets, investment returns for clients were negative on average

Higher interest and commlssmn 1ncome

At the local Rabobanks, volume growth contributed to the increase in interest income
for the first half of 2010. Fee income rose sharply at Rabobank International, partly
due to an increase in the number of refinancing transactions. At Robeco and Sarasin,
growth in assets under management resulted in an increase in asset management fees.
De Lage Landen also saw its interest income rise. At Rabo Real Estate Group, interest
income was up and more homes were sold. -

Ongoing focus on cost control

Cost reduction is a priority throughout Rabobank Group. Operating expenses
continued to decrease, not only at the local Rabobanks, but at Robeco and Rabo Real
Estate Group as well. Greater use will be made of virtual distribution channels in this
respect, in response to demand from clients. In addition, processes will continue to be
streamlined. ‘ '

Sl

Improved capital posmon and hquvdity pésmon contlnuallv robust

Thanks to the economic recovery, add1t10ns to the prov151on for loan losses were
down, particularly at the local Rabobaiiks and Rabobank International. At group level,
bad debt costs fell from 55 to 27 basis points of average lending, i.e. an approximately
50% reduction against the same period last year. In line with its risk profile,
Rabobank has only very limited. exposure to European government bonds that are
currently perceived by the market as less credltworthy

The stress testing exercise initiated by the Commlttee of European Bankmg
Supervisors (CEBS) confirmed Rabobank’s relatiyely low risk profile and the bank’s
large buffers to protect against potential losses The capital position was further



strengthened; equity rose by 6% to-over EUR 40 billion thanks, in particular, to
retained earnings. The entire annual budget for long-term fupding had already been
realised in the first half of 2010. An amount of EUR 1.25 billion was raised via the
issue of innovative Senior Contingent Notes and Rabobank Nederland issued EUR
900 million: in Rabo Extra Ledenobligaties (member bonds). The liquidity pesition
continued to be strong.

Internatlonal growth strategy

As part of our. strategrc focus on food and agrr ,busrness Raboba,nk Internatrqnal and
other group entities have explored the possrbrhtres of formmg an alliance with the
Agricultural Bank of China over the past few months In the United ! States the
international retail banking activities were broadened with the - acqutsrtron of Napa
Community Bank. Butte Community Bank and Pacific State Bank were added
recently, creating a network of 120 branches in California.

The cautious growth strategy in key food and agrr ‘countries offers’ 1nterest1ng
prospects, partlcularly for our globally operating wholesale clients; As part of this
strategy and given the expansion poténtial in-India; preparations were made to obtain
our own banking licence in India. With this in mind, Rabobank scaled down 1ts eq1f ty
stake in Yes Bank to 4.9% in the first halfonOIO O
Global recovery in first halfof2010 I ,"' DR f‘ o
The global economic recovery that started to mamfest 1tself in rn1d-2009 contmued
into the first half of 2010. In most emerging.economies outside Europe, the economic

growth was strong enough to catch up on the productlon volumes that were, lost
durmg the recessron

. )
S Fiket

The recovety in Asia was partlcularly 1mpressrve The ecohomlc recovery in'the’ -
United States, Japan and many European-countries was §till too féeble to offset the
consequences of the recession. Global economic growth will: probably level off in the
second half of 2010. Governtnents and central bénks in emerging matkets want to -
prevent the economy from overheating, whilé:iii-wésterii-ecornomies the positive effect
of stimulus packages that are part of monetary and budgetary, policy will continue to

dechne : , .
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F1nanc1al markets back in calm waters’7 R O

Doubts about the creditworthiness of a' number of’ gOVernments led to-unrest in the
financial'markets, but the latter rallied in reSponse 16 4 Substantial rescue package put
together by the European Union and the IMF. Nevertheless, the borrowing costs of
Ireland and the southern European countrigs; remaln relatively hrgh and.all these
countries have been, forced to 1ntroduce sharp euts thrs year. They w111 be Jomed by a
number of other countnes next year 'asa resdlt of whtch the economrc recovery will
probably contrnue to be. moderate in 2011
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Moderate econormc recoverv 1n the Netherlandst v
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The Dutch économy, Whick'is: export—ofrlented 18! beneﬁtrrtg frorn the global economic
recovery. Thanks to a sharp rise in‘exports itt’ the first Half 02010, export volumes-
are now hlgher than they were before the cnsrs _

The increase in global demand also Ied 16 & strong reeo’very in 1ndustr1a1 productron
However, as the recovery was affected by weak domestic economic dynamics,



economic activity is still substantially below 2008 levels. Retail and wholesale clients
are holding back investment decisions owing to the weak labour market and
uncertainty about imminent cuts. Given the slowdown in global economic growth in
the second half of the year, the Dutch economy is expected to continue to recover
very gradually. '

Qutlook for second half of Z010

The expected tentative economic recovery in the second haif of 2016 will lead to a
modest increase in activity levels at our clients, as a result of which growth in lending
will remain limited. We expect that while bad debt costs will still exceed the long-
term average, they will be lower than in 2009.

Rabobank Group expects to be able to further improve its capital position and
maintain its strong liquidity position in the second half of the year.
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Rabobank acquires deposits, certain assets and liabilities
of Butte Community Bank and Pacific State Bank
20-8-2010 | Press Releases

Rabobank, N.A. announced it has acquired all deposits and certain assets and
liabilities of Butte Community Bank and Pacific State Bank from the Federal Deposit
Insurance Corporation (FDIC), effective irrimediately. Part of global financial services
leader Rabobank Group, Rabobank, N.A. is-a $10.2 billion community bank-
providing full retail and commercial banking services primarily in-non-metropolitan
markets across a 700-mile expanse of California.

The transaction is a significant step forward in Rabobank, N.A.’s growth strategy and
is highly synergistic, combining community banks with similar business lines and
little geographic overlap. The addition of the banks significantly expands Rabobank’s
footprint, creating a 120-branch retail banking franchise which extends from the
Imperial Valley up through the Central Valley and throughout the Central Coast. The
acquisition also gives Rabobank a well-established platform from which to further
expand its business in areas it has targeted for growth.

Rabobank to continue tradition of community-involved banking

Butte Community Bank and Pacific State Bank customers should continue to conduct
their banking as they have in the past and have confidence in the safety of their
deposits transferred to Rabobank, N.A. Butte Community Bank and Pacific State
Bank deposits are now deposits with Rabobank, N.A., and continue to be insured up
to FDIC limits.

Rabobank, N.A. is backed by the financial strength and stability of AAA rated
Rabobank Group, one of the world’s safest banks. Rabobank Group and Rabobank,
N.A. are well-capitalised and meet the needs of customers without government
assistance. Rabobank Group and Rabobank, N.A. are not participating in the U.S.
government’s Troubled Asset Relief Program nor any assistance programs operated
by other governments.

"We are pleased to welcome Butte Community Bank and Pacific State Bank
customers to Rabobank," said Ronald Blok, CEO of Rabobank, N.A.

"Now as customers of Rabobank, they can have confidence in the safety of their
deposits and the soundness of their bank. These organisations have much in common
with Rabobank, most importantly a strong commitment to community banking,
personalised service, and local investment. By combining these franchises, we will be
able to offer all our customers increased convenience with a more extensive network
of branches and ATMs, and able to provide Rabobank banking products and services
to a broader range of clients. We’ll do this while continuing to meet the high
standards for service excellence and community engagement to which Rabobank and
Butte Community Bank and Pacific State Bank have long been committed."



Butte Community Bank and Pacific State Bank customers will soon receive more
information from Rabobank about the transition. The banks’ branches are now
operated by Rabobank, N.A. and are being rebranded with the Rabobank name and
logo. Rabobank plans to complete the systera and franchise. integration next year.

"The transaction has tremendous strategic value," Blok continued, "in that it gives
Rabobank an immediate and broad presence in communities where we have planned
to grow and where we can increase our service to, local businesses, farmers, and
individuals. ln addition, these banks afeé’ a hlghly complementary geographrc fit. This
is a great opportumty for {is to deepen our ex1stmg customer and commumty
relatlonshlps and to burld new ones through contlnued mvestments ‘that enhance our
customers experrence B

t PR .
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About Butte Community Bank EITINIE o

Butte Commumty Bank was a $499 million commumty bank based in Ch1co with 14
branches concentrated in Butte County and the surroundmg counties. Established in
1990, the bank offered mslurance 1nvestment servrces and payroll serv1ces along with
traditional banking prodicts.

‘!l,’ .‘"b! L ". ; ". {

About Pacific State Bank

Pacific State Bank was a $312 million commumty bank based in Stockton with 9
branches prlmarrly in Sari Joaquin County and the Sierra foothills, w1th an additional
branch in the Bay aréa. Pacrﬁc Statle Bank was founded in 1987 to serve the local
busines$ comthunity. - '

About Rabobank in California
Rabobank began its Calrforpra retail bankrng operations wr‘th the December 2002
acquisition of Valley Independent Bank and subsequently more than doubled that
bank’s assets and capltal I J January 2005 Rabo’bank acqurred Commumty Bank of
Céntral California,’ ‘adding 14 “bréariches t8'1ts then 26-branch network: The January
2007 acquisition of Mid-State Bank & Trust added 41 branches to Rabobank, N.A.’s
franchise. In 2009, Rabobank, N.A. opened eight branches in the Modesto-Merced
areg and one in Carpmterla In.2010,-the bank. acqurred Napa Commumtv Bank and
will open new. branches in Vlsaha‘,, Tulare and Bakersﬁeld (2) later thlS year
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. Full { press release Rabobank acgulres depos1ts certam assets and habrl1t1es of
Butte Commumty Bank and lPag; fic State Bank ‘
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Farmer confidence still rising in New Zealand

16-8-2010 | Food and Agribusiness news

The latest quarterly Rabobank Rural Confidence survey in New Zealand shows
farmer confidence increasing for the fourth consecutive quarter. Rabobank General
Manager New Zealand Ben Russell says optimism rose across all sectors, but ,
particularly amongst dairy farmers. Rising commodity prices and 1mproved overseas
markets were the main drivers of confidence, although the survey was taken just prior
to the most recent fall in global dairy prices. : S

Taken across New Zealand in July, the survey found 41 per cent of farmers expected
the agricultural economy to 1mprove over the next 12 months. The number expecting
conditions to decline stayed the same, with 14 per cent of the farmers surveyed
anticipating a stable economic environment.

Worries on Emissions Scheme .

Of the farmers who expect cond1t1ons to decline, a thlrd c1ted government r
intervention and pohcres as a reason. “This is likely to be related to concerns .
surrounding the introduction of the Emissions Trading Scheme ¢ on 1 July, explams
Ben Russell.

Da1ry producers optimistic

The rise in confidence was partlcularly marked amongst da1ry farmers w1th 70 per
cent expecting an improvement in their business. However Ben Russell sounds anote
of caution on these results, whlch do not take accOunt of falhng dalry prices after the
survey was completed - .

Sheep and beef farmers cautious -~ ¢t :

The improvement in sheep and beef farmer- conﬁdence was less pronounced Farm
gate prices for New Zealand beef are currently above last season, bitt lamb and”
venison prices are down. The number of sheep and beef farmers expecting their
business performance to improve was slightly lower than last quarter.

Land prices hold their value

The majority of respondents expect land prices to hold or evenrise in the next 12
months. Accordlng to Ben Russell, sheep and beef farmers are the least optimistic
about land prices, but nearly a third of dairy farmers ‘expect- theit land to gain value in

the coming year..Across the board more: farndérs are‘expecting to-maintain or increase
their levels of investment.



Small flaws, big consequences

12-8-2010 | Economic news

Rabobank Chief Economist Dr Wim Boonstra believes that the world economy would
benefit from multiple equal currencies competing with each other. He argues that
flaws in the design of the EMU have serious consequences not only for Europe, but
for the entire world economy.

The OECD says the economic recovery has already passed its high point. [tis a
disappointing but understandable development. After all, fundamental global
imbalances still stand in the way of sustainable growth. These imbalances can only be
eliminated through far-reaching reform of the international infrastructure. And that
process has yet to get underway. With respect to the U.S. it is abundantly clear that
the country will no longer be able to function as the growth engine for the world
economy in the same way it did before the crisis.

The relatively high economic growth the U.S. realised for many years was based
primarily on debt accumulation. American consumerism mainly created jobs in other
countries, such as China. Large sections of American industry have deteriorated both
in relative and absolute terms. The Americans need to save and reduce debts, but
they’ve not gotten around to this yet. In fact, the U.S. savings deficit is rising steadily
again, following a temporary low point in early 2009.

No real competition for dollar

China is obviously the country that has the large savings surpluses and increased
reserves. But it is still not a market economy and the renminbi is a manipulated
currency. The renminbi is non-convertible, does not play a meaningful international
role and is far from being able to perform as a key currency. As far as that goes the
Japanese yen would be a more logical candidate.

The financial foundations of the euro are comparatively healthy. The eurozone is the
world’s largest economy and exporter. The region’s international trade is more or less
in balance and its financial markets are well-developed and liquid. While government

finances are a point of concern, on average they’re not in bad shape compared to the
UK, U.S. or Japan.

Even though the euro has virtually everything it takes to match the position of the
dollar, the dollar still remains relatively strong and the Americans can easily finance
their savings deficit. Some people claim this is due to the superior economic
performance of the U.S. economy. My advice to them would be to read the recently
published book entitled "The Betrayal of American Prosperity"” by Clyde Prestowitz.
In it he describes in detail the decline that has characterised large sections of the U.S.
economy over recent decades.

Euro still vulnerable

The reality is that the dollar continues to be the leading currency because there is not
any real competition. The yen, the Swiss franc and the British pound are too small, the
renminbi is still not a free currency and the euro is not finished yet. Because as long
as the financial markets can continue to speculate the euro to death, the European



currency will remain vulnerable to rumours that countries might want to leave the
EMU r ¥ . PR R o

The Greek crisis demonstrated this. This can be combated by either implementing a
collective:European budget, which is politically infeasible,ior by financing
government bonds from now on exclusively via‘a.centralised institution. In principle
this process could begin tomorrow. But as long as the European policy-makers are .
hesitant to take sensible teasutes, the markets will continue:to view the euro with a
certain degree of scepticism. &« + . . T v Ll e o P

As a result large investors, particularly in uncertain times, do not have a real
alternative at their dlsposal and the doflar provides a 11qu1d1ty premxum in comparison
to the other currencies. And thi$ brmgs everythldg full circle bécause, thanks to the
special pOSltlon of the dollar, the Amerlc‘ans can easﬂy continue to live beyond their
means and tenslons wlll gradually rﬁount en roiité to thé next crisis! -
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The world economy would benefit from having multiple équal ¢érrencies in
competition with each other. This immediately reveals. that de§1 gn flaws in the EMU.
not only | have SCI'IOLIS ,consequences f for Iguropq but aIso for the entlre world
economy
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Economic Research: Western Europe August update

10-8-2010 | Economic news

The big eurozone economies all displayed strong to very strong second quarter
economic performance. Official GDP figures to be published on 13 August will
probably report growth across the board. But the growth is not yet sustainable. So far
it has been supported primarily by net trade. Signs of households and firms starting to
spend remain mixed. Austerity plans remain key to confidence and recovery going .
forward.

Germany — Every cloud has a silver llmng for now _

The fiscal consolidation plan may not be as painful as expected and will certalnly be
helped by improvements in debt dynamics and the. drop in bund y1e]ds Exports and
industrial production are growing robustly once again. But the signs of weakemng
global activity, plus the exit of governments from loose macroeconomic policies w111
weaken activity going forward.

France — All eyes on the Sarkozy government

Although the French economy weathered the crisis relatively well, économic”
performance in 2010 has been disappointing. The private sector is holding its breath
till it becomes clear how the government will tackle the high public deficit and rising
debt level. Hot debate can be expected after the summer on proposals to reform the
pension system and the budget plans for 2011.

Italy — Continued growth recovery is not a done deal

The Italian economy has shown strong, export-ied growth in the first quarter that is
likely to continue into Q2. Weak short-term prospects for business investment and
household consumption, however, will limit the support for continued recovery in the
second half of the year. At the same time the challenge for government is to restore
order to public finances amid crippling accusations of corruption and escalated
political struggles for power.

Spain — A second quarter of growth

Rising confidence levels and a slowdown in the numbers of jobs lost point to a second
consecutive quarter of GDP growth. Higher export volumes are driving this growth,
but domestic spending is still very weak and consumer confidence low. Although the
recent rise in VAT is necessary to achieve the planned reduction in the government
budget deficit, it will keep the lid on purchasing power.

The Netherlands —Economic recovery not yet sustained

The momentum of economic growth seems to be slowing down. Important drivers of
economic recovery are the increase in global trade and the inventory cycle. For
growth to be sustained, final demand must increase. However, the level of consumer
willingness to buy remains low, partly due to the ongoing uncertainty about the labour
market and projected government cutbacks.

The Rabobank Economic Research Department follows, analyses and predicts
financial and economic developments in the Netheriands and around the world.



High wheat prices are not a one-off

6-8-2010 | Food and Agribusiness news

Wheat prices will remain high for the next ten years, says Rabobank’s Director of
Commodities Dirk Jan Kennes. The current price peak is not only down to the
Russian drought, it signals a structural change in the market. The U.S. could offer
short-term solutions. But long-term the food industry must improve efficiency, or
charge consumers more for bread, beer, and meat.

Wheat prices have risen by more than 50 per cent since the end of June, topping EUR
200 per tonne. The immediate cause of the spike is the continuing drought in Russia,
Ukraine and Kazakhstan, which is devastating crops. EU producers France and
Germany are also bracing for poor harvests. Prices rose even further this week as
President Poetin announced a ban on grain exports from August 15 to the end of the
year.

Demand rising

“On the surface this situation feels like the food crisis of 2007 and 2008,” says
Kennes. “Poor harvests are once again driving the price-spike. But global stock levels
are much higher right now than at that time. So this time round, we should be able to
cope better with the production declines.”

For the first time since the 2008 food crisis we’re producing less wheat than we
consume. Growing populations and rising prosperity are causing this growth in
demand. Changing consumption patterns in countries like China and India mean more
people are eating wheat-based products. And as people become more prosperous, they
start to eat more meat. “Not everyone makes the connection between meat and
wheat,” says Dirk Jan Kennes. “But grains are essential elements of animal feeds. For
every kilogram of chicken you buy in the shop, you need two kilogrammes of animal
feed.”

Global stocks falling

Although stock levels are currently high, the world probably does need to deal with
lower average stocks. “Tighter grain markets on the one hand, and a more liberal EU
agricultural policy on the other will leave less room to buffer potential production
shortages. So prices will fluctuate much more. Stocks are now around the same level
as just before the food crisis in 2007. But if you adjust the figures for India and China,
global stocks are lower,” says Kennes.

After the EU, China is the biggest wheat producer in the world. But, like India, it uses
most of its harvest to feed its own enormous population. Self-sufficient countries
which don’t bring their product to market have a limited impact on the world price.

Shift in wheat production

In the last three years wheat production has increased by 15 per cent, from 600
million tonnes in 2007 to 680 million tonnes in 2008 and 2009. The bulk of the extra
wheat came from countries in the former Soviet Union and the EU, picking up the
slack left by U.S. farmers as they switched their wheat acreage to corn and soyabeans.
But as harvests fail in Europe, there may still be relief in sight from the U.S..



“Although wheat acreage has shrunk, we are expecting big export volumes in the
U.S.. This could meet demand and prevent further reduction of stocks. India currently
holds strategic stocks of 14 million tonnes, in contrast to their normal.level of 8 .
million tonnes. So if the U.S. harvest does dlsappomt the solution may lle in the
east.” PR R TS LU PARC NI PR R A U .
Risk management for food-industry:" -~ <~~~ ¢+ .. i o

On the production side, it’s'riot enough for farmers to-bring new land ifto operation.
They also heed to improve their yields’ This all btings higher‘costs; whlch inturn
pushes up prices. If wheat price volatility stays at structural high levels, it'will have a
significant, 1mpact on rnarglns and rlsk dlstrlbutlon in the food supply chaln

Dirk Jan Kennes “Compdnies it the food supply’ cham respondéd to the price
volatifity in 2007 and 2008 by taking positions on'the futures markets and hedging
thelr risks. They’should still take these operational” meastires and’ keep a very close

e on the commodities markets, bearmg in mind, that tlmlng is all-important. But
t ey a]so need to consuier strateélc optlons ‘such as consohdatlon The industry must
improve ifs operafing efﬁc1ency to absorb the rise in cost prices. Otherw1se the cost
of bread, beer, and even meat, could rise in the shops.”




Rabobank downgrades global wheat forecast

6-8-2010 | Food and Agribusiness news

Now that president Putin has announced a ban on Russian wh‘eat exports, Rabobank
has downgraded its forecast for 2010/11 global wheat production. In a ‘Wheat
Special’ report this week the bank’s Food & Agri.commodities experts.forecast glabal
production to reach 644.2 million tonnes, down. 34.6 million tonnes on 2009/10. levels.
Earlier this week the World Food Orga,msatron expected annual global productron to
reach 651 million tonnes. . : S

The recent rise in global wheat prices is widely attributed to the production setbacks
in the European Union, Canada, and most importantly Russia and the Black Sea
region. Russian wheat production forecasts were reduced substantlally in recent .
weeks as the worst drought in over 100 years decimated the spring wheat crop.

These conditions have forced Rabobank to downgrade 1ts Ru551an wheat productlon
forecast to 45 million tonnes a full 15.8 mllllon tonnes or 25 per cent below 2009/ 10
production.

Animal feed industry at risk

The dry conditions in Russia have affected not only wheat production but total grain
production as a whole. Grain production forecasts have been revised down from 95
million tonnes in May to between 70 and 75 million tonnes, with some experts
predicting a fall to as low as 65 million tonnes.

Doug Whitehead, Commodities Analyst at Rabobank’s Agri Commodity Markets
Research department: “If the Russian grain market goes into deficit this will
significantly impact the animal feed industry in Russia. Total grain usage for animal
feed is now approaching 40 million tonnes and demand is still growing. We believe
that the low feed grain availability has been the primary driver behind the calls to
bank grain exports.”

Wheat exports to Middle East and North Africa

In the last few years Russia has become an extremely important low-cost major wheat
exporter. Regions like North Africa and the Middle East have become increasingly
reliable on Russian supplies to fill their own wheat deficit. According to the ‘Wheat
Special’ Russia currently has around 6.5 million tonnes of wheat exports booked for
2010/11 delivery. Rabobank had originally expected Russian wheat exports to total an
already reduced 9 million tonnes, however this figure will have to be revised down
further.

Doug Whitehead: "While the ban allows traders to legally renege on current export
commitments through force majeure, some commercial parties have criticised the
timing of the action. The export ban has effectively forced the cancellation of around
4 to 4.5 million tonnes of exports and seriously damages Russia’s reputation with its
major customers.”
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PART A - CONTRACTUAL TERMS

Terms used herein shall be’ deemed fo be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the "Offering Circular’), which constitutes a base
prospectus for the purposes of the Prospectus Directive: (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Oﬁerlng Circular. The Notes will be issued
on the terms of these Final-Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for: viewing at, and copies m~ay be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Nethertands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu. c

Each potential investor in the Notes must determine the sui‘fabilityl of that investment in
light of its own circumstances. A potential investor should not ihvest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser} to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfoho - ‘

AN L
- e H ‘

1 Issuer y _,Cooperatleve Centrale Ralﬁelsen-Boerenleenbank BA.
‘ ”’(Rabobank Nederiand)

Pl

2 ‘(i) Senes Number . 2257A )
*'(ii) Tranche Number sz 1:*
3 Speciﬂe‘d CUrréﬁéy’or ’ f'“ﬁ"’“”"“ * Eure (“EUR)
Currencies: B - "ﬂ'!'u e
4 . -Aggregate nomlnal amount T,hg'a ajgg'regate nominal amount of the Notes will depend
. o ¢ 21onsthe demand for the Notes during the Subscription
: L ’_penod Any increase or decrease will be published as
' B ‘ ’500n a$ practicable after ¢lose ofthe Subscription period
'Y (asfutther set out in Part B item 12 (vu)) ‘
@)  Seres: T U 7T UEGR 56,000,000 -
(i)  Tranche: EUR 50,000,000 ‘
5  Issue Price: L 100 50 per cent. of the aggregate nommal amount
6 0] Specified EUR 1 000
Denominations: . , .
(i) Calculation Amount: ”EUR1000 L _ .
7 ) . lssueDate: ». .. <. 27August2010 . . . ..
(i) interest ' """ ‘Not Applicable e '

Commencement Date

1




(if different from the

Issue Date): S . e
8  Maturity Date: v ‘ Specified Interest Payment Date falling on or nearest to
’ 27 August2018 '
¢ Domestic Note (if Domestic - No -
Note, there will be no gruss-up
for withholding tax).
410 Interest Basis: ' 3 m‘dn'ths"EUR_I“BfoR‘ F!dating Rate
“(further partu:ulars specnﬁed below)
11 Redemption/Payment Basis: Redemptlon at par '
12 Change of Interest or - : Not Applicable S ;
Redemption/ Payment Basis: o R 1 S T
13 PutCall Options: " NotApplicable A
14 () Status of the Notes: . Senior o
(ii) Date approval-for - .'\«NntApphcabIe N T P e .
issuance-of Notes: - = . - B T T T LS LN O P S
obtained: Coe R A A CR S L UPT SE TANE Y
15  Method of distribution: " ‘Non-syndicated” ’ " e - ,
TS TS S O S BN S VAT
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions  'Not Applicale
17 Floating Rate Note Provisions Apphcable
() Interest Period(s): The penod commencmg on (and mcludmg) the

(i)

(iii)
(iv)

W
(vi)

(vii)

(vii)

1(a): _
'Manner in whlch the Rate(s) of ISDA Deterrmnatlon

Issue Date and ending on- (but excluding) the
furst Specrﬁed Interest Payment Dat,e and each
' succéssive period commencmg on (and ’
including) a Specified Interest Payment Date and
‘ SRS CLE T anding O (but exclubing) the rext Succeeding
e mEmr Spec}f'ed Interest Payment Date.

Speczﬁed Interesl Payment 27 August in each year, commencing on 27
Dates:. .. .. - - . Augusg2011 and ending on the Maturity Date

Business Day Convention: - -, Foligwing Business Day Convention ..

Business Centre(s) (Condition.- . TARGET -

HHHHH

3

Interest is/are to be determined: 1507 2

interest Period Date(s): Not Appllcable

Party responsible for calculatmg Cobperatleve Centrale Ralffelsen- v

the Rate(s) of Interest and " 'Boerenleenbank B.A. (trading ‘as Rabobank -
Interest Amount(s): ‘ .Intggqq\tiqq@), Utrecht Branch . ‘

Screen Rate Determination Not Applicable - + « = SR

1




18
19

20

21

PROVISIONS RELATING TO REDEMPTION

22
23
24

(Condition 1(a)):
(ix)  ISDA Determination {(Condition
1(a)):
- Floating Rate Option:
- Designated Maturity:
- Reset Date:
- ISDA Definitions:
() Margin(s):
(i) Minimum Rate of Interest:
(xi)  Maximum Rate of Interest:
(xii)  Day Count Fraction (Condition
1(a)):

Fall back provisions, rounding
provisions, denominator and
any other terms relating to the
method of calculating interest
on Floating Rate Notes, if
di‘ferent from those set out in
the Conditions:

(xiv)

Zero Coupon Note Provisions

Index Linked Interast Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and index

Linked Redemption Notes) of each

Note

Applicable

'EUR-EURIBOR-Reuters

3 months

The first date of each Irterest Period -
Not Applicable

Not Applicable

2.25 per cent. per annum

7.50 per cenit. per énnum o

30/360" unadjusted

Not Applicable

Not Applicable
Not Applicable -

Not Applicable

Not Appl_ig:ébia ’

Not Appli(_:aBle '
Not Applivan!-.
EUR 1,000 per Calculation Amount




25

26

27

Final Redemption Amount (Index

Linked Redemption Notes) of each . .

Note

Final Redemption Amount. (Equity
Linked Redemption Nobes) of each
Note a

Early Redemption-‘Amount’' - - -

(i) Early Redemption Amount(S)
payable per Calcuiation-.
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Condmons)
on redemption (a) on the
occurrence of an event of

default (Condition 13) or-(p)’ -~ ¥

for illegality (Condition 7(j)) or
(c) for taxation reasons
{Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition.
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index

Modification, Index ...z .- -

Cancellation or Index
Disruption Event (Condition

7(h) or (f) in the case of Equity

Linked Redemption Notes or
Index Linked Redemption

Notes, following an Additional
Disruption Event (if applicabla} .- -

(Condmon 7(:))

(i) Redemptlon for taxatlon
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(iii) Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)):

No

Not Applicable

. Not Applicable

© Nt Applicable
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GENERAL PROVISIONS APPLICABLE TO THE NOTES:

23

29

30

31

32

33

34
35

Form of Notss

New Global Notes:

Financial Centre(s) {Condition 10(h))
or other special provisions relating to
payment dates

Talons for future Coupors or Re»elpts
to be attached to Definitive Nctes
(and dates on which such Taions -
mature):

Details relating to Partly Péid Notes:
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including. any right of the Issuer:

. to forfeit the Notes and interest due

on iate payment:

Details relating to Instaiment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation
and reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

Bearer Notes

_Temporary Clobal Note exchangeable for a

" permanent Global Note which is exchangeable

for Defiritive Note: ir the limiled circumstances
specified in the permanent Global Note

. Yes

TARGET

No’

‘Not Applicable

NGt Applicable

Not Applicable - ..

Not Applicabre‘

o So long as Bearek Notes are represented by a

temporary andior permanent Global Note and
the temporary and/or permanent Global Note is
held on behalf of Euroclear, Ciearstream,
Luxembourg or any other clearing system,
notwithstanding: Condition 17, ..notices to
Noteholders may be given. by delivery of the
relevant notice to that cleanng system for
communication by it to entstled accountholders.

= Any notice thus delivered to that clearing system

DISTRIBUTION

36

(i) If syndicated, names and
addresses of Managers:

: shall be deemed to have been given to the
+..-Noteholders on. the day on which that notice is
.. ,dehvered to the clearlng system

Not Applicable

1

¢




(if)
(i)

Dealer’s Commission:

If:-non- synd-cated name ¢ nd address

Stabilising Manager(s) (if any):’

" MotApplicable...l : - - i TS

sold by the distributor, to be paid upfront at the
Issue Date.

Cotiperatieve Centrale Raiffeisen-

: 0.80 per cent. of the aggregate nominal amount, -

37
of Deaier: . -~ Boerenleenbank B.A. (trading as Rabobank
Internatmnal) Thames Court, One Queenhlthe
London EC4V 3RL, United ngdOm
it the sole’ Dealer m fespect’ of Notes issued by
Rabobank-Nedériand s Rabobank International
Rabobank International will not siibscribé for the
Notes, byt will-act as.agent for ¢he placement of,
Notes. Such:Notes will be' deemed:to be issued
at the time when'the:Notes are transferred from
Rabobank International to the subscriber, and
.. Rabobank. Intematlonal receives funds from the
ubscnber on beha|f of Rabobani( Nederland
38  Applicable TEFRA exemption: DRules :ovwv g i
39  Additional selling restrictions: NotApphcab(e ; -
40 Subscription period: From (and.-including) 26 July 2010,‘ 9 00 hrs.
(Amsterdam: time) 0 (and .including)=20iAugust
2010, 15.00 hrs. (Amsterdane time) (as further
- sgtoutinPatt Bitem 12). ...,
GENERAL TG O STES L
41  Additional steps that may only be Not Apphcable e s
taken following approvalbyan = - ... NIRRT S T e s 5
Extraordinary Resolution in 20 e sy,
accordance with Condition 14(a);, ;o —
42  .The aggregate pnn,mpal amount of NotApphcable . ) N
. Notes issued has been translated info_~ B
Euro at the rate of [.] prodqcmg a
sum of (for Notes not denommated in
__Furo) : . ‘ e
43 In the case of Notes listed on.. - :Applicable
Euronext Amsterdam; - R
_ W) Numbenng and Iefters o fN"ét Applicable
{ii) . Amsterdam l lstirgAgent Godperatieve Centrale Raiffeisen-
.Boerenleenbank B.A. (Rabo Securities)
(i) Amsterdam Péymg Agént” ' ~Cotperatieve Centrale Raiffeisen-
“““ " “Boerenleenbank B.A. (Rabo Securities)
AGSTDR e wn
7




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise tae finai rerms requircd to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 125,000,000,000 Global Medium Term Note
Programme of Rabobank Nedertand. <

ir

7
RESPONSIBILITY / / -
The Issuer acceptS'ryéponSibility for the information contained in these Final Terms.

i
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PART B — OTHER INFORMATION

Listing
(i) Listing:

(i) Admission to Trading:

(iii) Estimate of total expenses
related to admission to
trading:

Ratings
Rating:

Euronext Amsterdam by NYSE Euronext

Application has been made for.the Notes to be admitted to
trading on Euronext Amsterdam by NY'SE Edronext with
effect from, at the latest, 24 August 201 p (on an As- lf-and-
When-issued basis).

EUR 4,000 S R e

The Notes to be issued have been rated:
S&P: AAA
Moody'’s: Aaa
Fitch Ratings Ltd.: AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer's
capacity to meet its financial commitment on the obligation is
extremely strong.

As defined by Moody’s an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk.

As defined by Fitch an AA+ rating means that the Notes are
judged to be of a very high credit quality and denote
expectations of low credit risk. It indicates very strong
capacity for payment of financial commitments and is not
significantly vulnerable to foreseeable events.

1




10

Notification

The Netherlands Authority for the Financial Markets (Autoritsit Financigle Markten) has provided
each of the Finanzmaritaufsicht (FMA) in Austria, the Commission bancaire, financiére et des
assurances (CBFA) in Belgium, Finanstilsynet in Denmark, Finanssivalvonta (Fiva) in Finland,
Autorité des marchés financiers (AMF) in France, Bundesanstalt fdr Finanzdienstleistungsaufsicht
{BaFin) in Germany, Epitroph Kefalaiagoras in Greece, Financial Regulatory Authority in Ireland,
Commissione Nazionale per Ie Societa e la Borsa (CONSOB) in ltaly, Commission de Surveillance
du Secteur Financier (CSSF) in Luxembourg, Kredittilsynet in Norway, Comissdo do Mercado de
Valores Mabilidrios (CMVM) in Portugal, Comisia Nationald a Valorilor Mobiliare (CNVM) in
Romania, Comision Nacional del Mercado de Valores (CNMV) in Spain, Finansinspektionen in
Sweden and the Financial Services Authority (FSA) in the United Kingdom with a certificate of
approval attesting that the Offering' Circular has been drawn up in accordance with the Prospectus
Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the Final
Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises
such action has been taken.

Interests of natural and logal persaons involved in the lssue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

Reasons foi the offer, estimated riet proceeds and total expenses

)] Reasons for the offer: - * Banking business

(i)  Estimated net proceeds EUR 50,000,000

(i) Esftimated total experises:  EUR 250,000 (comprising of the Dealer’s commission)
Yield (Fixed Ratp Notes onty) . |

Not Appucable

Historic interest rates (Fioating Rate Notes only)

Historic EURIBOR rates can be obtained from Reuters EURIBORO1.

Performaﬁce of index/formr.ja, explanation of effect on value of investment and associated
risks and other information cancerning the underlying (/ndex-Linked Notes only)

Not ApphcabIe

Performance of rate(s) of exchange and explanation of effect on value of investment (Dua/
Currency Notes dnly) b

Not Applicable

Performance of underlying, explarnation of effect on value of investment and associated
risks and information concemlng the underlying (Equity-Linked Notes only)

P

Not Apphc.so!a.

1




11 Operational information

() Intended to ke held:in a:manner which .- Yes

would aliow Eurosystem e"g'b_'"ty: “Note fhat ‘the deslgnatlon “‘yes” simply means

‘ ' that the Notes are iritended upon issue to be
Ceiiene T daposited with one of the ICSDs as common
' - 7 " safekeeper and ddes not riecessarily mean that
* the Notes will be- reconged as ‘ehglble collateral
- for Eurosystem mdnetary pohcyand infra-day
R credtt operatlons by the Eurosystem either upon
Tt isstie or at any or‘All times during their life. Such

- R " “récogriition wifl depend upbn satisfaction of the
T e " Eurosystemm' ellglﬁllﬂycntena T
(i) ISIN Code: v _ X80526303127 -
. o - Doe PR SR A
(i) Common Code:. | N 052630312 - o RPN
(iv). Gemman WKN-code;  ~ =~ 1 ¢ NotApp!mabie P g
v) Private Placement number NotAppllcable T s
(vi)  Any clearing system(s) otherthan S Notippilcabte AT A
Euroclear and Clearstream, Luxembourg::i 37 3 gt e T
and the relevant number(s).: =~ & 7 ERIaTH
(viy  Delivery: - -+ .0« w0 ass e suDélivery againstpaymientt sooen it
(viii) Names and addresses of additional .~ Not Applicable: o1 zroe: .7
Paying/Delivery Agent(s) gif any): Y PAELIC et e
(ix) Names (and addresses) of Calculatlon L Cobperatieve Centrqle . Raiffeisen-
Agent(s) ‘ ~ Boerenleenbank BA (trading as Rabobank

International); Utrecht” Branch,: Créeselaan 18,
3521 CB Utrecht, The ,é‘lﬁt_ll,f‘?f'?,”ds i

12 General o o Applicable .. .
0] Time period dyring which the offer is‘ ~+1,:.The offer. of the Notes. js expected to open at
open: 09 00 hrs (Amsterdam time) on 26 July 2010 and
Tl Lo B il eloge atit15.00 Hirsiv (Mmstérdam: “time) ‘on 20
' ST ety agt 20405 6 ‘such eartier or later date or time

as the lssuer may determine and will be

. announced on wwwraboglobalmarkets nl.
% a8 Lt ARG T {2 Sreming. W© 4

The Issuer resérve& the nght tq wlthdraw extend
or alter the offer of the Notes before payment has
been made on the ‘Notes: :Siich withdrawal,
G T e aiisRRtRNSIon or amendment will be.apnounced in the
S e i, or@fgrRrentioned manner, v -
(i) Description of the application process: All applications will be mad,e.e(directly or indirectly)
through the Dealer and allocated in full subject to
the below.

(iii) Description of possibility to reduce Subscriptions in excess of the Aggregate Nominal

1"
10




(iv)
(v)

(vi)

(viij

(viii)

(x)”

subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the

sécurities and for dellvery of the
secuntles

Manner and date ln which results of thev

offer are tO be made pubhc

Procedure for exercise of any right of
pre-emption, the negotiability of -

subscription rights and the treatment of

subscription rights not exermsed

-. Process fcr notification to' applicants of -
. the amount allotted and the indication -
- whether dealing may begm before R

notification is made:

Amount shall, in principal, be honoured

automatically.

Not Applicable

Minimum amount of EUR 1,000 and maximum
amount not applicable

Delivery against payment

The Issuer reserves the right to increase or

decrease the aggregate nominal amount of the
Notes to te issued. Such increase or decrease

‘ _wiil be announced on the aforementioned manner.

If the Issuer increases or decreases the aggregate

“numinai aniount the number of Notes issued will
“be increased or, as the case may be, decreased
by a number equal to the division of the increased

or, as the case may be, decreased aggregate
noininal amount by the Specified Denomination.

- Not Appficable

Not Applicable

1
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COBPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

(2 codperatie formed under the laws of the Netheriands wrth its shtutory seat in Amsterdam)

R

cobPERATIEVE CEN;TRALE RAIFFEISEN-BOEBENLEEI:I,BI,\MK B-A-
(RABOQ{\NK NEDERLAND) AUSTRALIA BRANCH
.~ {Australian Business Number 70 003 917 655)

(a codperatie ‘formed under the laws of the Netherlands with its statutory seat in Amsterdam)

coOPERATlEVE CENTMLE RAIFFEISEN-BOERENLEENBANK B.A,
(RABOBANIQ NEDERLAND) SINGAPORE BRANCH
(Singapore Company, Registration Number S86FC3634A)
. (a cotperatie formed under. the laws of the Netherlands with its statutory seat in Amsterdam)

-*'E0R-125,000,000,000

GlobaLMedlum—Term Note Proagramime:: .+ .. . = o i)

Due from seven days twqpotul;y BrneT e
- SERIES NO: 22864 =7 “’f 1 A0 AhirS
TRANCHE NO:8/ 9% o &0 faftilvegie
EUR 750,000,000 4.128 per-cent..Fixed Rate. NM%QQ!OM’;M&M~M54&Q’ ¥Notes”)

{to be Immediately consolidated and form asingle:serias with the Jasusr's

EUR 1,000,000,000 4.128 per cent. Fixed R.thOtll 2M0 due 14 JM)G»!MS
issued on 14 July 2010) 3 o

Issue Price: 98.287 per cent.

BNP PARIBAS Rabobank International UBS Investment Bank

The date of these Final Terms is 2 August 2010




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condmons set
forth in the Offering Circular dated 6 May 2610 (the ‘Offering Circular’) which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the. Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunctlon with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination.of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read.together with the Offering Circular. The Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with

£

the Offering Circular, contains all informatich that is material in the context ‘of the issue of the

Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521,CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paymg Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu. ‘

Each potential investor in the Notes must'detérmine the suitability of that investment in
light of its own circumstances., A potential investor should not invest in Notes which are
complex financial Instruments unlegs.it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes wlll perform under changing condltlons, the resulting
effects on the value of the Notes and the lmpact this investment will ‘have on the potential
investor’s overall investment portfolio, - e :

1 dssuer ek s v wiaordl < Cobperatieve Centrale Raiffeisen-
N Boerenleenbank B.A. (Rabobank Nederland)

2 (1) Series Number. N S NN A S A S 2255
(i)  Tranche Number 2
Wi oy {, i

(If fungible with an existing Senes details of To be immediately consolidated and form a
that Series, including thé date'on which'&  single series oh the Issue Date with the EUR
Notes become fungible.) 1,000,000,000 4.125 per cent. Fixed Rate

Gl Notes 2010 due 14 July 2025 issued on 14
July 2010.

Ewq,("BURY): . . 1 -

3  Specified Currency or Currengies: .. - -,

4  Aggregate nominal amount: '
()  Series: vu ... FEUR1750000000

- 5r~,.':(, i
(i) Tranche: .. EURTS50, 000 000 ‘
SR SYAS U] Voot
5  Issue Price: , ~ 98.267 per cent of the aggregate nominal

A 0 amisiunt of the tranché pitis 21 days'
accryed interest from and including 114 July
2010 to, but excludmg 4 August 201 0

W TH YA, :
6 0] Specified Denominations: v EUR 1 000
JCOS SPIES S S A 3
(ii) Calculation Amount; EUR 1 000
7 () Issue Date: T T 4 August 2010

A12302508




(i)  Interest Commencement Date -
(if different from the Issue Date)

8v' ‘Maturrty Date . N

9 Domestic Note: (if Domestic Note, there will

be no gross-up for withhiolding tax)’

10 Interest Basis:

1" Redemption/Payment Basis;

12 Change of Interest or Redemptron/
Payment Basis: e

-~ Not Appiiogblve"““"'

14 July 2010 |

-,1‘4:July‘_20.2‘5” i

No

4.125 per cent. Fixed Rate

: (further particulars specified below)

Al

; Redemptron at par

NotAppIrcabIe

13 Put/Call Optiéns: 3 ‘ o
14 (i) Status of the Noté;: Senior | .

(i) Date approval for issuance of Notes .Not Applicable “

‘ . obtained: PR Co o S e e T
15 Method of distribution: ' Syndlcated‘ ‘” . o
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE . -+ - . - 2o g o

16 Fixed Rate Note Provisions

(0] Rate of Ipterest:,

i) Interest Payment Date(s):
(iii) Fixed Coupon Amount:
(iv) Broken Amount

¥

(vj\ Day Count Fractlon (Condmon

ey,
(i) - Determlnatlon Date(s) (Condltlon :
1(a)): :

(viy  Other terms relating to the method !
of calculating interest for Fixed Rate
Notes:

17 Floating Rate Note Pro‘vi’Sionév"”

18 Zero Coupon Note Provrsrons ‘

19 Index Llnked Interest Note Provislons
20 Equity Llnked Interest Note Prbvlsions ‘;
21 Dual Currency Note Provisions .
PROVISIONS RELATING TO REDEMPTION ‘:

22  Call Option

Not Appllcable L
' ActuallActuaI ICMA .

Apphcabte- R M RO AP

4.125 per cent. per annum payable annually
in arrear

14 July ineachyear .,

EUR 41.25 per Calculation Amount

Not Applicable

Not Applicable =~ 7'+ & F

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

AT S

Not Applicable

A12302509




23  Put Option

24 Final Redemption Amount (all Notes

except Equity Linked Redemption

Notes and Index Linked Redemptlon

Notes) of Each Note

Note

26  Final Redemption Amount (Equity
Linked Redemption Notes) of each

Note

27  Early Redemption Amount

0

(ii)v‘

(iiiy’

Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating

Lo

25 Final Redemptlon Amount (lndex
Linked Redemption Notes) of each

the same (if required or if different

from that set out in the Condifioris)
on redemption (a) on the
occurrence of an event of default
(Condition 13) or (b) for illegality
{Condition 7(j)) or {¢) for taxation
reasons (Condition 7(c)), or (d} in
the case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition 7(ghor v,
(e) in the case of Index Linked

Redemption Notes, following an

Index Modification, Index
Cancellation or Index Dasruptlon

Event (Condition 7(h)) or (f) in the

case of Equity Linked Redemption
Notes or Index Linked

Redemption Notes, following an’
Additional Disruption, Event (n‘ ,
appllcable) (Condltlon 7(/)) ‘

T
. L

Redem phon for taxation: fe&SOHS v
- permitted on days-other than -
.lnterest Payment Dates (Conditien . -

1..l

7(0))

*"Unmatured Coupons td becomé
" ioid upon early rede)hphon
(Bearer Notes only) (CondmOn

10(7'))

PRI

HO

i

Not Applicable
EUR 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

S RS B S

PR

. Yes - -

No’ oh

A
Pl

A12302509




GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34
35

Form of Notes'

New Global Notes:

Financial Centre(s) (Condition
10(h)) or other special ’
provisions relating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

‘BearérNotes - '~ = .

Temporary Global. Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited clrcumstances specnf ed in the permanent
Global Note '

Yes
TARGET N DT

No

N
=

NotAppIi‘c‘,_aple_h,., P ‘ S

Not Applicable. " " 52 STk

Not Applicalél;e., \ .

Not Applicable. ::

So long as Bearer thes are represented by a
temporary andlor* permanent G‘obal Note and the
temporary and/or pernianent "Global:Note is held on
behalf of Euroclear; Clearstrearn,; LuXembourg or any
other clearing system; notwithstanding Condition 17,
notices to Noteholders may be given by dglivery of the
relevant nefice . ta,. that | .clearing . system- .for
communication by it <(5 entlued accountholders Any
notice thus deu\(ered to' that cleanng system shall be
deemed to have been’ glven to the Noteholders on the
day on which that notice is delivered to the clearing
system.

A12302509




DISTRIBUTION

BNP PARIBAS

36 0) If syndicated, names
and addresses of - 10 Harewood Avenue
Managers: London NW1.6AA
United Kingdom
Codperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)
Thames Court
One Queenhithe
London EC4V 3RL.
United Kingdom
UBS LIMITED
1 Finsbury Avenue -
London EC2M 2PP
United Kingdom
(ii) Stabilising Manager(s)  Nat Applicable
(if any):
(i1} Managers' Combined management, underwriting and seliing
Commission: commission of 0.40 per cent. of the aggregate nominal
amount of the Notes.
37 If non-syndicated, name and Not Applicable
address of Dealer:
38 Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may only ~ Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):
42 The aggregate principal Not Applicable
amount of Notes issued has
been translated into Euro at the
rate of [e], producing a sum of
(for Notes not denominated in
Euro):
43 In the case of Notes listed on Applicable
Euronext Amsterdam:
(i) Numbering and letters:  Not Applicable
A12302509




(i) Amsterdam Listing Cobperatieve Centrale Raiffeisen-Boerenleenbank

Agent: B.A. (Rabo Securities)
{iii) Amsterdam Paying ' Cobperatleve Centrale Raiffeisen-Boerenleenbank
Agent; B. A (Rabo ‘Secrities)

LISTING AND ADMISSION TO TRADING A_I?.P'L'ICATRON

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to ‘the EUR= 125 000,000,000 Global Medium Term Note
Programme of Rabobank Nederland. :

RESPONSIBILITY,/"

Duly authorised

o

[N . ot . N - : . 3
P P R . Lo , R
Mo N 3 : VT N N ) -
\ . . T e e
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. PART B ~ OTHER INFORMATION

1 Listing
()] Listing: Euronext Amsterdam by NYSE Euronext
(ii) Admission to Trading: Appllcatlon has been made for the Notes to be admitted to

tradmg on Euronext Amsterdam by NYSE Euronext with effect
" ‘from 14 July 2010.

The Notes are to ,be consolldated and form a single series with

" the lssuers EUR 1,000,000,000 4.125 per cent. Fixed Rate
Notes 2010 due 14 July 2025 issued on 14 July 2010 which
are listed on Euronext Amsterdam’ by NYSE Euronext.

(i} .. Estimate oftotal expenses - EUR'4,700:
related to admission to P

trading: ) .
2 Ratings o L
Rating: The Notes to be issued have been rated:
o osse oma
: M.body’g: -  \ Aaa
. Fiteh Rafings Ltd: " AA+

', As defined by Standard & Poor’s an AAA rating means that the
- Notes;have the highest rating assigned by Standard & Poor’s
and that the Issuer’s capacity to meet its financial commitment
on thé Obngatlon is extremely strong. “As defined by Moody’s
an Aaa rating means that the Notes afe judged to be of the
‘highest quahty with minimal credit risk. As defined by Fitch an

TOUAAE ratn‘rg means’ that the Notes ‘are Judged to be of a very
hlgH erédit quallw and dehoté expectatlons of low credit risk. It
indicates very strong capac:ty “for payment of financial
commitments and is not significantly vulnerabie to foreseeable
events.

PO A S BRI s It

3 Notification - L

PERL T
i

The Netherlands Authority for the Financial Markets (Autoriteit Financiele Markten) has provided
each of the Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire, financiére et des
* assurances (CBFA) in Belgium, Finahstisyriet in' Denmark, ‘FinansSivalvonta ‘(Fiva) in Finland,
Autorité des marchés financiers (AMF) in Fiarce, Buhdesanstalt fir Finanzdienstleistungsaufsicht
(BaFin) in Germany, Epitroph Kefalaiagoras in Greece, Irish Financial Regulatory Authority in Ireland,
Cormmissione Nazionale per le Societa e la Borsa (CONSOB) in Italy, Commission de Surveillance
du Secteur Financier (CSSF) in Luxembourg, Kredittilsynet in Norway, Comissdo do Mercado de
Valores Mobiliarios (CMVM) in Portugal, <Comisia Nationalé -a Valorilor Mobiliare in Romania, |
Comisién Nacional del Mercado de Valores (CNMV) in,Spain; Finansinspektionen in Sweden and the l
Financial Services Authority (FSA) in the United ngdom with a certificate of approval attesting that |
the Offering Circular has been drawn’ up in accordance with the Prospectus Directive. :

A12302509
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11

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer’advises such
action has been taken. . . . oo s 4

As regards the offer to the public in ltaly, the, Offenng Circular has been duly, “passported” pursuant
to Article 17 and 18 of the Prospectus Drrectrve Article 98 v3) of the Legislative Decree No. 58 of 24
February 1998, as amended, and CONSOB Regulatron No 11971/1998, as amended, by providing
CONSOB, the Italian competent authorlty, through the Netherlands Authority for the Financial
Markets (Autoriteit Financiéle Markten) wrth the certificate, a copy of the duly approved Offering
Circular and a translation into itallan Ianguage of t,he summary note included in the Offering Circular.

Interests of natural and legal:persons involved in the issue

Save as disclosed in the Offering Circulfar, so far as the Issuer is.aware, ho person involved in the
offer of the Notes has an interest material to the offer. - fe: a0 5 b

Reasons for the offer, estimated net proceeds and total expenses o

. e
EEA]

(i) Reasons for the offer: Banking Business

()  Estimated netproceeds ~ EUR 735.782,465.75

(i)  Estimated total expenses: EUR 3'.666,000

Yield (Fixed Rate Notes Only) e

Indication of yield: .: 4.284 per cent. per annum

The yield is"palculated at the Issue Date on the basis of the
Issue Pric’é ‘It is NOT an indication of future yield.

Historic interest rates (quatlng Rate Noles on/y)
Not Applicable . - O R U LR T

Performance of mdex[formulab expjan#tlon og effect on value of
investment and. assocuated risks and other mformatton concerning the
underlying (Index-Lrnked No{es on/y) e

VR

NotApplicable - - . | « + =~ . . e

Performance of rates of exchange and explanatlon of effect on value of tnvestment (Dual
Currency Notes only) LI

'

Not Applicable Co Tk DR EE S  G AE  NEE T P AR
gy "\'_‘_:.,“_,.vi’ RTINS :; ? ,‘«.‘

Performance of. underlymg, explanation of effect on valye of Investment and assocrated risks

.and information concerning the underlymg (Eqwtygt_mkedNotes oaly) 5 v

Not Applicable PR O RN S P A S R T SR A

Operational mformatlon L T e Ul me s T

0) Intended to-be held it a manher which ¢ g Y ‘\‘ fo TR ey
wOutd allcw EUrosystemellglbrllty - L‘\" VUYL e :
I N U £ PRI B S BRI
TR R IT SRR i Note that the desxgnatlon ﬂ‘yes simply means
that the Notes are intended upon issue to be
deposited with one of the ICSD’s as common

“J-
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(i)
(i)
(iv)
)
(vi)

(vii)

(viii)

(ix)

ISIN Code:

Common Code:

German WKN-code:
Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

{0 The Depository Trust Company
Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calculation
Agent(s):

12 General

(i)

(ii)
i)

(iv)

v)

(vi)

(vii)

(viii)

Time period during which the offer is open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount paid
by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, the negotiability of subscription

safekeeper and does not necessarily mean that
the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and

" intra-day credit operations by the Eurosystem

cither upon issue or at any or all times during

* their life. Such recognition will depend upon

satisfaction of the European eligibility criteria.
XS0525602339

052560233

Not Applicable

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Deutsche Bank AG, London Branch, Winchester
House, 1 Great Winchester Street, London
EC2N 2DB, United Kingdom

30 days from 3 August 2010, provided that the
offer period in Austria will not commence until
the filing required by the competent authority of
Austria has been duly made.

Not Applicable
Not Applicable

Not Applicable

Investors will be notified of their allocations of
Notes and the settiement arrangements in
respect thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subscription moneys.

Not Applicable

Not Applicable

Not Applicable

A12302509
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rights and the treatment of subscnptlon
nghts not exermsed'

(%) Process for notlf catlon to apphcants ofthe NotApplicable
amount aliotted and the md|cat|on whether
‘ deahng may begin hefore notnf cation is
made.l
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Final Terms 200 0CT -

Pt bt
£ ¥

tiu

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam) ’

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH -
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 125,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetulty

SERIES NO: 2289A
TRANCHE NO: 1
JPY 6,000,000,000 Floating Rate Notes 2010 due 6 February 2012 (the “Notes”)

Issue Price: 99.74200 per cent.

Nomura

The date of these Final Terms is 4 August 2016

P

1

9




PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base
prospectus for the purposes of the Prospectus Directive (Dlrectuve 2003/71/EC) (the ‘Prospectus
Directive'). This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the-

Offering Circular], as so supplemented]. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all infermation that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may be

obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the.
principal office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and’

Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in’

light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing condltlons, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperat:eve Centrale Raiffeisen-Boerenleenbank B. A
(Rabobank Nederland)

Py

2 ) Series Number: 2269/\

(i) Tranche Number: 1
3 ‘Speciﬁed Cuffe,ncy or | » o ‘Japahe,f‘se Yé;w (4JPY")
Currencies: = ... TR TTN . -

4 Aggregate NommalAmount: Coh i

() ~sefies ... | JPY$,000,000,000

(i) . Tranche: - i JPY6,000,000,000
5 Issue Price: L S 99: 7420'0 per cem of the Aggregate Nominal Amount
6 () Specified '}‘\JPY10 bod ooo B
Denominations: C
(if) Calculation Amount: JPY 10,000,000
7 ) Issue Date: 6August 201‘>0'd -

1




i y

"

12

13
14 .

15

(i) Interest ,
Commencement Date
(if different from the '
Issue Date):

Maturity Date: yf

Domestic Note: (if Domestic * -~

v

Note, there will be no gross~up’ 7‘

for withholding tax)

Iinterest Basis:

' Redemption/Payment Basis:

Change of Ipterest or ,
Redemphonl Payment Basns 3

'Put/Call Options: cd

(i): Status .of the Notes

(ii) Date approval for
issuance of Notes
obtained:

Method of distribution:

SR
- 3 month JPY LIBOR.: ,

Not Applicable

o ’ e [

6February2012 e .
No’ I T 1t it

Ly ok SRS ER A

o

.+ FloatingRate. - -« . 1 sioa o
(further partlculars SpeCtﬁed below)

Redemptlon at par IR , [

~ NotApplicable. . o+ oy, o ny e s i

T B N A LRI S ST
Not Appllceble [accordlng to the term sheet]
Senlor T G LT BT Yooty

Not Applicable

T T U ST L L
. Non-syndicated.. .,

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17

Fixed Rate Note Provisions
Floating Rate Note Provisions

(i) interest Period(s):

(i) Specified Interest
Payment Dates: ..

iii}) Business Day
Convention;

(iv) Business Centre(s)
(Condition 1(a)):

{v) Manner in which the
Rate(s) of Interest is/are
to be determined:

Not Apphcable o
Applicable

The period beginning on (and including) the Issue Date
and ending on' (béit excluding) thd first’ Specﬂ" ed
Interest Payment Date and each successive period

beginning on (and including);a Specified Interest ,

Payment Date and ending on (but excluding) the ne‘>‘<t

succeeding Speb:ﬁed interest Payment Date -

Quarterly 616 November, 6 February, 6 WM&y and 6 g

- August,in.each.year, from and including the. 6

November 2010 to but excluding the Matunty Date

A Ie AN D

Modified Followmg Business Day, Conventlpn

L et vel ORI A G IR
Tokyo and TARGET
e 213%

Screen Rate Determination

1




18
19

20

21

(vi)
(vii)

(viii)

(xii)

(xiii)

(xiv)

Interest Period Date(s):

Party responsible for

calculating the Rate(s) of

Interest and interest
Amount(s) (if not the
Calculation Agent):

Screen Rate
Determination
(Condition 1(a)):

Reference Rate:

Interest Determination
Date:

Relevant Screen Raga:

1SDA Determination
(Condition 1(a)):

Margin(s):
Minimum Rate of

Interest:

Maximum Rate of
Interest:

Day Count Fraction
(Condition 1(a)):

Fall back provisions,
rounding provisions,
denominator and any
other terms relating to

the method of calculating

interest on Floating Rate
Notes, if different from
those set out in the
Conditions:

Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Not Applicable
Not Applicable

Applicable

o

3 month JPY LIBCR flat

The first day of each Interest Period

- Reuters page LIBORO0

Not Applicable

Not Applicable

0.00 per cent. per annum
Not Applicable
Actual/360, adjusted

Not Applicable

Not Applicable
Nct Applicable

Not Applicavle

it

Not Applicable.. . =

PROVISIONS RELATING TO REDEMPTION

22
23

issuer Call Option

Put Option

Not Applicable
Not Applicable

1]




24

25

26

27

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i) Early Redemption Amount{s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from

that set out in the Conditions) . . .

on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(j)) or
(c) for taxation reasons
(Condition 7(c}), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition

7(g) or (e) in the case of Index

Linked Redemption Notes,
foliowing an index
Modification, Index
Cancellation or Index
Disruption Event (Conditicn
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following

* JPY 10,000,000 per Calculation Amount

Not Applicable

Not Applicable

1 . B e

+ As set ott in the Cenditions - ..« ..

FINIA L) SN NARTEST - SR SRR SRTVEY

reeagivie.d Sratroatm b

. .
B RO

an Additional Disruption Event. o xloos 5o Cool degnure Lo g S

(if applicable) (Condition 7(7):

(i) Redemption for taxation .. .

reasons permitted on days
other than Interest Payment

Dates (Condition 7(c)): - .+ *

L PERE PP
1ot

. g - Syt R T A
“rNo EooTES L a7 vy st
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iif) Unmatured Coupons to ~ Yes
become void upon early
redemption (Bearer Notes
only) (Condmon ;.

GENERAL PROVISIONS APPLICABLE TO THI: NOTES

28  Form of Notes ' ’_ Bearer Notes

Témpbrary G[obal Note exchangeable for a permanent
Global Note WhICh is exchangeable for Definitive Notes
in the limited csrcumstances specified in the permanent

Global Note'
New Global Notes: Yes
29  Financial Centre(s) (Condition  Tokyo and TARGET
10(h}) or other special
provisions relating to payment
dates: N
30  Talons for future Coupons or No

Receipts to be attached to
Definitive Notes (and dates on - .
which such Talons mature): ' '

31 Details relating to Partly Paid N9t Applicable
Notes: amount of each ST
payment comprising the Issue
Price and date on which each
payment is to be made and A
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment Not Applicable
Notes: Amount of each A e
instalment, date on which each
payment is to be made:

33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions

34 Consolidation provisions: Not Applicable

/1



35  Other terms or special

) deeméqt

conditions:
DISTRIBUTION
36 () If syndicated, names
and addresses of
Managers:
(ii) Stabilising Manager(s)
(if any):
i} Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA exemption:
39  Additional selling restrictions:
40 Subscription period:
GENERAL

41 Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

42  The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.008784 producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on
Euronext Amsterdam:

So lorig as Bearer Nofes are répreséntedl by a‘'
temporary and/or permanent Global iote and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream Luxembourg or any
other, clearing system, notwithstandimg Candition 17, 1:4
notices to Noteholders may be given by dqhvery of the
relevant noticé to that clearing system for '
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be

GG

,_have been given to the Noteholders on the
_dayon \ivhlch that notice is delivered to the clearing
system '4
N ! o {
Nott‘Appl,l.cable' ) { L] IRL
IR R TIE (AY)
PR LIRS I CORE RS HIENET) R T PPt
Not Applicable FOLET
S EERRAIVER SR TR HE ROCR UG
Not Applicable o Lodoartn nd ety o
. TN TN v SR TSl S U T IR
Nomura International pic™™ )
O R R e HEENNE! i
Nomura House
L oy I IR STl I ¢ T T B
1.8t Martis t&'grand ' T
A . el
London . o
EC1A4NP ES LN ETNTe NIRRT
B . ot r
D Rules W ST
RIS BN S SO B T I KR Y14
Not Applicable e L LT e L T
Not Applicable frmE e
,,"""-T"'{ Ry Y " }
TR T RSt T B S SRR S
NOtAppllcable T ORI ATEE RIS TH L SURRE N PRt o
LA 5ot REtels i
s T i)y ¥
IR L GA sabd A an il
LA LA & RO SR E R .
Euro 52,704,000 D R R
HOENTtsNFANIg] 2 R LIN SN

Not Applicable
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LISTING AND ADMISSION TO TRADING APPL!bATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the EUR 125,000,000,000 Global Madium-Term Note ‘
Programme of Rabobank Nederland.
RESPONSIBILITY | S
The Issuer accepts responsibility for the information contained in these Final Terms. (

e
o P

Signed on behalf of the Issuer:
By:

Duly authorised

11



PART B -~ OTHER INFORMATION

1 Listng . . . . . . O
() Lsting " LuXembourg Stock’ Exchange | o .
(ii) Admission to Trading: Application has been made for the Notes to be adm|tted to
trading on Luxembourg Stock Exchange with effect from 6
. . E AUQUStQO']U v :’_’ [T T T S S ar”

(i)  Estimate of total expenses  EUR S I R
related to admission to A
trading: _ ; ' |

_'\‘, ' o \ ¥
2 Ratings , T -
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd; AA+

As defined by Moody’s an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by S&P, an AAA rating means that the Notes
has the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 The Netherlands Authority for the Financial Markets (Autoriteit Financiéle
Markten) has provided Commission de Surveillance du Secteur Financier
(CSSF) in Luxembourg with a certificate of approval attesting that the Offering :
Circular has been drawn up in accordance with the Prospectus Directive. :

Notwithstanding the foregoing, no offer of Notes to the public may be made in
any Relevant Member State, which requires the Issuer to undertake any
action in addition to the filing of the Final Terms with the Netherlands Authority
for the Financial Markets unless and until the Issuer advises such action has
been taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

1/



5

Operational information

(i

Intended to be held in a manner which
would allow Eurosystem eligibility: -

Yes

Note that the designation “yes” simply means
that the Securities are intended upon issue to be

-deposited with (i} one of the ICSDs as common

safekeeper or (ii) Clearstream Banking AG,
Frankfurt, and does not necessarily mean that
the Securities will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit operations by the Eurosystem
either upon issue or at any or all times during
their life. Such recognition will depend upon
satisfaction of the Eurosystem eligibility criteria

(ii) ISIN Code: XS0530908341
(iii) Common Code: 53090834
(iv) German WKN-code: Not Applicable
(v) Private Placement number Not Applicable
(vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, iLuxembourg
and the relevant number(s):
0] The Depository Trust Company Not Applicable
(vit)  Delivery: Delivery against payment
(viiy Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):
(ix) Names (and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):
6 General
Not Applicable
(M Time period during which the offer is Not Applicable
open: ;
i) Description of the application process: Not Applicable
(iii) Description of possibility to reduce Not Applicable
subscriptions:;
(iv) Manner for refunding excess amount Not Applicable
paid by applicants:
(v) Minimum and/or maximum amount of Not Applicable
application:
(vi) Method and time limit for paying up the Not Applicable
securities and for delivery of the
securities:
11



(vii)

(viii)

Manner and date in which results of the
offer are to be made public:.

- Procedure for exercise .of any right of

pre-emption, the negotiability of
subscription rights and the treatment of

- subscription rights not exercised:

Not Applicable -

Not Applicable - -
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L

FINAL TERMS

Date: 4 August 2010 LSRR AT

RABOBANK STRUCTURED PRODUCTS

Issue of EUR 15,000,000 Fixed Rate and Equity Linked Redemption Notes 2010 due 6 August 2015 (the
“Notes”) pursuant to the EUR 10,000,000,000 Structured Medium Term Note Programme

IN NO CIRCUMSTANCES MAY THE NOTES BE REDEEMED BY THE ISSUER AT THE MATURITY
DATE FOR LESS THAN THE PROTECTION AMOUNT, EXCEPT THAT IN THE EVENT OF
INSOLVENCY OF THE ISSUER OR IN THE EVENT OF AN EARLY REDEMPTION PURSUANT TO
TERMS AND CONDITIONS 5(b), 5(¢), 5(h), 8(b) OR 14 THE NOTES MAY BE REDEEMED AT LESS
THAN THE PROTECTION AMOUNT.

THE ISSUER HAS MADE NO INVESTIGATION INTO THE TREATMENT OF THE NOTES BY THE
TAX AUTHORITIES OF ANY COUNTRY, INCLUDING THE UNITED STATES OF AMERICA.
INVESTORS ARE STRONGLY ADVISED TO TAKE THEIR OWN TAX ADVICE.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions set
forth in the Offering Circular dated 21 December 2009, which constitutes a base prospectus for the purposes
of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”), This document constitutes
the Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and
must be read in conjunction with the Offering Circular, Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination. of these Final Terms and the Offering Circular. The
Offering Circular is available for viewing during normal business hours and may be obtained at Rabobank
International, Croeselaan 18, 3521 CB Utrecht, The Netherlands and www.rabobank.nl.

References herein to numbered conditions are to the Terms and Conditions of the Notes.

These Final Terms do not constitute an offer to sell or the solicitation of an offer to buy any Notes other than

.the Notes to which they relate or an offer to sell or the solicitation of an offer to buy Notes by any person in

any circumstances in which such offer or solicitation is unlawful.

The distribution of these Final Terms and the offering, sale and delivery of the Notes in certain jurisdictions
may be restricted by law. Persons into whose possession these Final Terms come are required by the Issuer to
inform themselves about and to observe any such restrictions. For a further description of certain restrictions
on the offering and sale of the Series, see “Subscription and Sale” in the Offering Circular as supplemented or
amended by these Final Terms.

The information contained in these Final Terms does not constitute an investment recommendation.

The purchase of Notes may involve substantial risks and is suitable only for investors who have the knowledge
and experience in financial and business matters necessary to enable them to evaluate the risks and the mevrits
of an investment in the Notes. Before making an investment decision, prospective purchasers of Notes should
consider carefully, in the light of their own financial circumstances and investment objectives, all the
information sel forth in these Final Terms and the Offering Circular, as supplemented from time to time.




10.

11.

12.

13.

14.

Issuer:

(a)
)

Series Number:

Tranche Number:

Specified Currency or Currencies:

Aggregate nominal amount: N

(@)
(b)

Series:

Trancl;_q:

Issue Price of Tranche:

(a)
(b)
(a)
(b)

Specified Dgno;pinapiqns:
Calculation Amount:
Issue Date:

Interest Commencement Date:

Maturity Date or Redemption Month:

Interest Basis:

(2)

®

Redemption/Payment Basis: - 2

Protection Amount: Cr

Change of Interest Basis or

Redemption/Payment Basis:

Investor Put/Issuer Call/Obligatory

Redemption:

(a) Status of the Notes:

(b) Domestic Note:

(©) Date of approval for issuance of

Notes:

Method of distribution:

Cotperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Structured Products)

4449

1

Euro (“EUR”)

.. EUR 15,000,000

EUR 15,000,000
EUR 15,000,000

100 per cent.

-EUR 50,000
. EUR 50,000
.. 6 August 2010

, The Issue Date

6 Aughs‘t 2015

0.50 per cent. Fixed Rate
(Further particulars specified below)

" Equity Linked Redemption

(Further particulars specified.in item 32 below)

Principal Protection |
(Further particulars specified in item 32 below)

. Not Applicable

++; Investor,Put

(Further particulars specified below)

Tt

" Senior and unsecured

No

Nof App]icai;ié o

‘Ncn-Syndicated.




PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
. [ R £

FIXED RATE NOTE PROVISIONS

15. Fixed Rate Note Provisions: Applicable
(a) Rate(s) of Interest: . 0.50 per cent. per annum payab_ly a{mua]ly in ;clrrear.
(b) Interest Payment Date(s): 6‘, August in each S/ear from :(r_a_md including) .6 August
* 2011 to (and including) the Maturity Date.” *
(c) Determination Date(s): © 7 Not Applicable
(d)  Business Day Convention: ~ - ’7F£>llowing Business Day Convention '

LU e

(¢)  Additional Financial Centre(s): © * Not Applicable

()  Fixed Coupon Amount(s): ~ ' EUR 250 per Calculhtion Aoutit’
® Broken Amount(s): YU Nt Applicable A
(h)  Day Count Fraction: " Not Applicable ©

AL e Ly

(1) Other terms relating to the method None
of calculating interest for leed
Rate Notes:

i 1

FLOATING RATE NOTE PROVISIQNS

V)

oy

16. Floating Rate Note Provisions: =~ NQS App]lcablev L T

Ty

ZERO COUPON NOTE PROVISIONS
17. Zero Coupon Note Prowslons \‘? c o \: ‘NotiAppllcable
CURRENCY LINKED INTEREST NOTE PROVISIONS

18.  Currency Linked Interest Note Provisioris:  Not Applicable
COMMODITY LINKED INTEREST NOTEPROVISIONS b 4t b s

19.  Commodity “Linked * Interest - Note ¥
Provisions: Not Applicable
LA [

INDEX LINKED INTEREST NOTE PROVISIONS
20. Index Linked Interest Note Prov1sn’q;1;s_.:’_.l » N’otﬁ Applicable
EQUITY LINKED INTEREST NOTE PROVISIONS

21.  Equity Linked Interest Note Provisions: - Not Applicable




CREDIT LINKED INTEREST NOTE PROVISIONS

22. Credit Linked Interest Note Provisions: Not Applieable
FUND LINKED INTEREST NOTE PROVISIONS

23. Fund Linked Interest Note Provisions: Not Appiicable
DUAL CURRENCY INTEREST NOTE PROVISIONS

241 Dual Currency Interest Note Provrsnons , Not Apphcable

PROVISIONS RELATING TO OPTIONAL REDEMPTION AND FINAL REDEMPTION AMOUNT

25 Issuer Call: _ o Not Applicable
(Condition 5(c)) ' -
2. InvestorPut~ -+ ' '+ NotApplicable
' (Condmon S(d)) AR
27. Obhgatory Redemptron Lot U Not Applicable
(Condition 5(f))

v 28. Final Redemptlon Amount of each Note ~ See item 32 below

4]

CURRENCY L]NKED REDEMPTION NO'I’E PROVISIONS

29. Currency Lmked Redemptlon Notes Not Applicable
vl oo BT EEENVRS »

‘COMMODITY LINKED REDEMPTION NOTE PROVISIONS
o T vf b Yrodnn

30. Commodlty Lmked Redemptlon Notes Not Applicable

L
INDEX LINKED REDEMPTION NOTE PROVISIONS
31 Index Lmked Redemptlon Notes N ‘Not Applicable
i [FEVRPE SR FEOY A
EQUITY LINKED REDEMPTION NOTE~PROVISIONS

PRITTRS

32. . Equrty I_mked Redemptlpn Notes, ,J A\pphcable

(a) Whether the Notes relate to a Single Equity
single. Equity or a Basket of
Equities and the 1dentlty of the (i)  Equity: Existing ordinary shares of the Equity
relevant Eqmty Issuer(s) “of the’ Issuer.
Equity/Equities):

vt ML Lt (i) Equity Issuer: Diageo ple (Bloomberg® code:
| i a.s... . DGELN<EQUITY>).
(iiy)  the ISIN/Common Code of Equity/Equities:
GB0002374006.




(b)
(c)

(@

(e)

Partial Lookthrough Depository
Receipt Provisions:

Full
Receipt Provisions:

Whether redemption of the Notes
will be by (i) Cash Settlement or
(ii) Physical Delivery or (iii) Cash

Settlement  and/or  Physical |,
Delivery:
Relevant provisions " for

determining the Final Redemption-
Amount:

Lookthrough Deposrcory,

Not Applicable
Not Applicable

Cash }'Settiement

The Final Redemption Amount shall be détermined by
;the Calculation Agent. on. the Valuatlon, Date in
accordance with the following pr0v151ons

1. If the result of the product of (i) the Conversxon Ratio
multlphed by (ii) the Final Price and (m) the Exchange

' Rate is, in the determination of the Calculation Agent,

equal to or lower than the Specifi jed Denommatlon then
the Final Redemption Amount shall be equal to the
Specified Denomination; .. .. .7 -

OR

” 2 If the result of the p;ciidubt of (1) the Conversion Ratio

and ‘multiplied by (ii) the «Final, Pnice- and .(iii) ‘the
Exchange Rate is, in the determination of the Calculation
:Agent, higher than the Specified Denpmination, then the
Final Redemption Amount shall be calculated by the

 :€alculation ~Agent " in ‘accordance: with ,the following

PR NPT B LN

- formula:

formula (as rounded to the thlrd declmal)

Converswn Ratlo X Fmal Prlce X Exchange Rate
Where:
i‘v;- _ . L ) \_‘}‘: 1..‘,.:‘ , !
“Conversion Ratio” means 28.75, i.e. the number of
Shares ‘per Note, subject to adjustment from time to time
in accordance with the provisions set out in Condition
8(b), calculated in: accordance ‘with * the - following

“5"" " Denotninatién ' -
Init,i;al‘pripe__x_ji;;;chénge Rate ¥ (1+ Premium)

“Exchange Rate” means 1.1834, .. the GBP foreign
exchange spot rate expressed in EUR per one GBP as
published on Bloomberg page GBPEUR <CRNCY> at

5:20 p.m. (CET) on the Trade Date.

“Final Price” means the Reference Price on the




Valuation Date in GBP,

* “Initial Price” means GBp 1,115, subject to adjustment
from time to time in accordance with the provisions set
~out in Condition 8(b).

“Premium”: means 31.80%, subject to adjustment from
.~ .time to time in accordance with the provisions set out in

‘Condition 8(b).
® Observation Period(s): "~ Not Applicable
€3} Qbservation Date(s): 7 Not Applicable
(h) Valuation Date(s)/Averagirig' " Valuation Date: 23 July 2015.
Date(s): v A S , .
Averaging Date(s): means the second and third
. Scheduled Trading Days immediately following the
Valuation Date.
,'.,}"_‘:' : RTINS
Adjustment provisions in the Modified Postponement
event of a Disrupted Day: : .- s -
@) Valuation Time: . . As set out in Condition 8(f) : Lo
®» Disrupted Day: . iny o Applicable

-+ ¢ Definitions. of “Averaging Date” and “Valuation Date™
are amended in order to reduce the number of Scheduled
. Trading Days from eight to three until which the last
Averaging Date or, as the case may be, the Valuation
! i, Date shall be postponed if any of such dates would be a
Disrupted Day.
() Multiplier for each Equlty Not Applicable
comprising the Basket (which is - ' ¥
subject'to adjustment. as set ‘out in ,; er

Condition 8(b)): o L
)] Trade Date: . R ‘16 Jl’xly 2610 S
(m)  Relevant Assets: . I{\lot Applicable
T C ot T R \
‘(n)  CAssetAmownt: k! 'r’)fiNot'Applicable
té) Cut-off Dzllte;:v o ‘,h"y'i l':"»"I;iot.‘Applicable

()] Delivery provisions for : Asset;.’Not Appllcable e e
Amount (including details of who A
is to make such delivery) if
different from Terms and
Conditions: : R B R

A

Q) Clearance System: Not Applicable '




(1) Additional Disruption Events: Applicable
- e “*Change in Law

Hedgmg Disruption
‘Increased Cost of Hedging
,‘_Insqlvency Filing

(s) 'EXGhaﬁge(s): o . -'_']r';',obﬁdon Stock Exchange

) Related Exchange(s): ‘ . E;‘,L‘xil.-pnext-Liffe L o

(w) Exchange Rate: ’_‘Not:Applicable | o

W) Other terms oryspecial c‘ond‘ition;s;j, A_I‘\;Iét;Applicab]eJ L
CREDIT LINKED REDEMPTION NO’i‘ﬁ PﬁOWSIONS |
33. . Credit Linked Redemption Notes . ol No_t‘ Applicable
FUND LINKED REDEMPTION NOTE PROVIS‘IC\)I;PIS o ‘ -
34. Fund Linked Redemption Notes | No';’ApPllcable ’ 'f':""‘;"f‘ '«;5-(; : :'\J
DUAL CURRENCY REDEMPTION NOTE PROVISIONS M e
35. Dual Currency Redemption Notes:  + - Not Applicable SN ,
GENERAL PROVISIONS RELATING TO' REDEMPTION
% Panly PeidNotes! L Q:_xx vn'thApphcable
37 . .. Instalment Notes S . et Not'ApphcabIe
38. Early Redemption Amount; o Z: JLA}S cieﬁned in thc Condmons
39. Adjustment for Early Redemption v A})pllc;ble ), m; L ﬁ " o

Unwind Costs: Standard Eariy Redemptlon Unwmd Costs
GENERAL PROVISIONS APPLICABLE TO THE NOTES o
40. Form of Notes: B Yage,;‘er Notes B

TN . o

Temporary Global Note exchange:able for a Permanent
~+..-Global Note which is exchangeable: for. Definitive Notes
in the limited circumstances set out in the Permanent

"Global Note,

41. Additional Financial Centre(s) or other : ;. /Not-Applicable;.

special provisions relating to Payment SURENE

Days in Condition 11(f): ISR O TN

42. Talons for future Coupons or Receiptsto  No
be attached to Definitive Notes (and dates
on which such Talons mature): . ".:i

R TEON

<




43. Other final terms:

44, Further Issues provision:
DISTRIBUTION
45. (a) If syndicated, names and

(b)
(©)
(d)

(e)
®

addresses of Dealers and
underwriting commitments:

Date of Subscription Agreement:
Stabilising Manager(s):

If non-syndicated, name and
address of relevant Dealer:

Total commission and concession:

U.S. Selling Restrictions:

46. Additional selling restrictions:

47. Additional United States Tax
Considerations:

PURPOSE OF FINAL TERMS

The definition of “Reference Price” set forth in the
Offering Circular is. deleted and supplemented by the
following provisions which supersede the amended
definition as of the Issue Date in respect of the Notes:

““Reference Price” means an amount equal to the
arithmetic average of the official closing price on the
Averaging Dates of the Equity quoted on the relevant
Exchange as determined by the Calculation Agent (or if,
in the opinion of the Calculation Agent, no such official
closing price can be determined at such time, the
Calculation Agent’s good faith estimate of the value of
the Equity at the Valuation Time on the relevant date.
The amount determined pursuant to the foregoing shall
be converted into the Specified Currency at the
Exchange Rate and such converted amount shall be the
Reference Price.”

Condition 18 applies

Not Applicable

Not Applicable

Not Applicable

NATIXIS

47, quai d’ Austerlitz

75013 Paris

France

Not Applicable

Reg. S Compliance Category; TEFRA D
Not Applicable

Not Applicable

These Final Terms comprise the final terms required for issue and admission to trading on Luxembourg Stock
Exchange’s Regulated Market of the Notes described herein pursuant to the Structured Medium Term Note
Programme of Rabobank Structured Products.




¢

RESPONSIBILITY o
The Issuer accepts responsibility for the information contained in these Final Terms.

9

Sighed on behalf‘ of the Issuer; » '~

By S
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PART B - OTHER INFORMATION

LIST]NG AND ADMISSION TO TRADING :

(i) : Llstmg and Admxssmn to tradmg . Apphcat'on has been made by the Issuer (or on its
behalf) for the Notes to be admitted to trading on
the Luxembourg Stock Exchange’s Regulated

Market with effect from the Issue Date

(ii) Estimate of total expenses related to -+ - EUR 1,975,
admission to trading: T T I A

RATINGS
Ratmgs Not Apphcable

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THQ ISSUE . s

et 1 o1

Save for ary fees payable to the, Deale;s so far as the Issuer is aware no person mvolved in
the issue of the Notes has an interest material to the offer. .

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(a). Reasons - for the. offer . {(other. than . Not Apphcable I L

~general corporate purposes) T T o L
®)  Estimatednetproceeds: ‘EURls,oo'o,oéo - ’ "f}",_
(c) Estimated total expenses: None

YIELD (Fixed Rate Notes only)

Indication of yield: Qelculated as on the Issue Date. | .

O -{?' e ‘«.,Q ,_3' ‘e
;- The yield is calculated at the Issue Date on the

basis of the Issue Price. It is not an indication of

. - foreyied,

HISTORIC INTEREST RATES (Floating Rate Notes only) . . i

Not Applicable e ey Y
PERFORMANCE OF INDEX/INDICES, EXPLANATION OF EFT'ECT ON VALUE
OF INVESTMENT AND ASSOCIATED RISKS AND OTHER' "INFORMATION
CONCERNING THE INDEX/INDICES (Index Linked Notes only)

Not Applicable ( T
PERFORMANCE OF RATE(S) OF EXCHANGE/FORMULA/CURRENCIES
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT ‘AND  ASSOCIATED
RISKS AND OTHER INFORMATION CONCERNING THE RATE(S) OF
EXCHANGE/F ORMULA/ CURREN CIES (C’urrency Lmked Notes on[y) .

10




10.

11.

12.

13.

“The Issuer does not intend to provide post-issuarice infdrmation. * -

Not Applicable

PERFORMANCE OF THE COMMODITY/COMMODITIES; EXPLANATION -OF
EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION’ CONCERNING THE COMMODITY/COMMODITIES - (Commodity

" Linked ]Votes only)

Not Applicable: = = ' 7

PERFORMANCE OF RATE(S) OF EXCHANGE AND-EXPLANATION OF EFFECT
ON VALUE OF INVESTMENT AND OTHER INFORMATION:CONCERNING THE
UNDERLYING (Dual Currency Notes only)

RS RN A
Not Applicable ‘_ '
PERFORMANCE OF EQUITY/EQUITIES/REFERENCE FUND/FUNDS

EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND ‘ASSOCIATED
RISKS AND OTHER INFORMATION  CONCERNING THE
EQUITY/EQUITIES/REFEREN CE FUND/FUNDS (Eqan‘y Ln*zlceéir NOtes and F un&' Lmked
Notes only) St 5

SR SN SIS TS TS SR

INFORMATION IN RELATION TO THE REFERENCE ENTITY;} EXPLANATION
OF EFFECT ON VALUE OF INVESTMENT AND ‘ASSOCIATED RISKS AND
OTHER INFORMATION CON CERNING THE REFERENCE ENTITY (Credzt Lmked
Notes only) REPES 8

)’.,

.
o R Sy Ay cppre S
1 RN NESV ISR ) J"‘.r PRI LA P

Not Applicable
OPERATIONAL INFORMATION

@ ISIN: 50528548810 s

(5) Common Code: o ’:(')52854881

R A I

(c) The Depository Trust Compady 3 Nibt Applicable

(d)  Any clearing system(s) other than’* * *Not Applicable™ - -’
DTC, Euroclear Bank S.A./N.V.
and Clearstream Banking société
anonyme and the relevant
ldentlﬁcatlon m;mber(s)

44 ,,::{:xgmz,‘-_»:\.;,-:'g(;::; ETAIC A ER I AN
POV R O RIS

DéTMery agdinstpayment’ L - Ve 1T

(e) Delivery:
® Names (and addresses) of Not Applicable
. additional (Paymg/Dclwery) iy (ma gy oy
| Agent(s) Fany); B A A
(g) “Names (and addresses) of NATIXIS SN T B ‘4:"" - 4

Calculationt Agent(s) (if different”
from CoGperatieve Centrale

V‘:Cafcuianoh Agent department
40 avenue des Terroirs de France

11




Raiffeisen-Boerenleenbank B.A. 75012 Paris
(trading as Rabobank France
International)):

12
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RMFFEISENvBOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number S86FC3634A)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

| EUR 125,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2270A
TRANCHE NO: 1
GBP 340,000,000 Floating Rate Notes 2010 due 10 August 2011 (the “Notes”)

Issue Price: 100 per cent.

Deutsche Bank AG, London Branch

The date of these Final Terms is 6 August 2010




PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’} which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive-2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offeting Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Ufrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under.changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

T

1 Issuer: Copperatieve ; Centrale . Raiffeisen-Boerenieenbank -
B.A. (Rabobank Nederland)

2 ()  Series Number: 22708
(i) Tranche Number 1
R TR T N S T I T ROy P S UL P S L
3  Specified Currency or.Currencies: Pounds Sterling {"GBP”)

e i

BEAN

4  Aggregate 'ﬁom'iq:él afnoﬂnt; :

(i) %m:“*w*T“%mmem
ST e e
(i) Tranche: GBP 340,000, 000
e N L }‘: cagte e, i oo Gy )
5 Issue Price: . tioninii 100-per ‘cent. of the aggregate nominal amount

6 () Specified Denominations: :,IY'G,I‘BP.ASIQ,QQO )

(ii) Calculation Amount: GBP 50,000
7 (i) Issue Date: 10 August-2010:.~
(ii) interest Commencement  Not Applicable
Date {if different from the

Issue Date):




10

1

12

13

14

Maturity Date:

Domestic Note: (if Domestic:

withholding tax)

Interest Basis:

Redemption/Payment Basis:

Chénge of Interesi or

Redemption/ Payment Basis:

Put/Call Optlons

(i)’ '
(ii) +.

Status of the Notes:

:.Date approval for
i issuance of Notes

obtained:

15  Method of distribution:

" No
Note, there will be no gross- up for -

(further pamculars specnﬁed below)

_NotAppllcabIe P - R

Specified Interest Payment Date falling in or nearest
to 10 August 2011

i

1

3 mon’th GBP LIBOR BBA +0.05 per cent. -

Floating Rate . ci

Redemptton at par o

Not Applicable

N : ) ‘. - Wt A e s Vo g e
2 ! ' . . AR | L [EFEEE PLASY

A8enior 't Lt T T

VI

NotApphoable Y L ARPRSE S PRI

. P R [ ~ : P
{ O AN et 3 P P H

Non-syndicated

PROVISIONS RELATING TO lNTEREST (IF ANY) PAYABtE

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

(i)

(if)

(iii)

(iv)

Interest Period(s):

Specified Interest
Payment Dates: .-

Business Day
Convention:

Business
Centre(s)(Condition

1(a)):

; l_)", et

NotApplicable

Applicable

_The period beglnmng on (and mcludmg) the Issue

Date and endmg on (but excludlng) the first Specn‘” ed
Interest Payment Date and each succgssnve period
beginning on (and including) a Specified Interest =
Payment, Date and ending on (but excluding) the next
succeedmg Specified Interest Payment Date.

Quarterly on 10 November 2010, 10 February 2011,

10 May 2011.and the Maturity Date .

Modified Following Business Day Convention
SEP R e e

London‘and TARGET




18

19

20

(v)

(vi)

(vii)

(viii)

(xii)

(xiii)

(xiv)

Manner in which the
Rate(s) of Interest is /
are to be determined:

Interest Period Date(s).

Party responsible for
calculating the Rate(s)
of Interest and Interest
Amount(s) (if not the
Calculation Agent):

Screen Rate
Determination
(condition 1(a)):

- Reference
Rate:

- Interest
Determination
Date:

- Relevant
Screen Page:

ISDA Determination
(Condition 1(a)):

Margin(s):

Minimum Rate of
Interest:

Maximum Rate of
Interest:

Day Count Fraction
(Condition 1(a)):

Fall back provisions,
rounding provisions,
denominator and any
other terms relating to
the method of
calculating interest on
Floating Rate Notes, if
different from those set
out in the Conditions:

Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Screen Rate Determination

Not Applicable

Deutsche Bank AG, London Branch

Applicable
3 month GBP LIEOR BBA

The first day of each Interest Period

i

Reuters page LIBOR01

Not Applicable
+0.05 per cent.

Not Applicable
Not Applicable
Actual/365 (Fixed), adjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable




21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Final Redemption Amount
(Index Linked Redemption
Notes) of Each Note

Final Redemption Amount
{Equity Linked Redemption
Notes) of each Note

Not Applicable
N«t Applicable . .-
GBP 50,000 per Calculation Amount

Not Applicable -

NotyAppIicabile




27 Early Redemption Amount

(i) Early Redemption As set out in the Conditions
Amount(s) payable per
Calculation Amount:
and/or the method of
calculating the same (if-
required or if different
from that set out in the
Conditions) on
redemption (a} on the
occurrence of an event of
default (Condition 13) or
(b) for illegality
(Condition 7(j) or (c), for
taxation reasons
(Condition 7(¢c)), or (d) in
the case of Equity Linked
redemption Notes,
following certain
corporate events in
accordance with
Condition 7(g) or () in
the case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event
(Condition 7(h)) of (f) in
the case of Equity Linked
Redemption Notes or
Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition
7()):

(i) Redemption for taxation  No
reasons permitted on . ‘
days cther than Interestr -, 7
PaymentDates . ¢ .o
(Condition 7(c)): o

(i) Unmatured Coupons to.: - Yes .
become veid upon eanly
redemption (Bearer
Notes only) (Condition
10(f)):




GENERAL PROVISIONS APPLICABLE TO THE NOTES TR

28

29

30

31

32

33

34

35

Form of Notes

New Global Notes:

Financial Centre(s) (Condition
10(h)) or other special provisions
relating to payment dates:

Talons for future Coupons or
Receipts to be attached o
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the iIssuer to forfeit
the Notes and interest due on late
payment;

Details relating to instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

~.Bearer Notes

Temporary Global Note: exchangeable :ifor a
permanent Global Note whjch is exchangeable for
Definitive Notes on in ' the. .limited circumstances
specified in the permanent Global Note, -, -

Yes

London and TARGET

No

Not Applicable

Not Applicable A S

Not Applicable BESIUCHYARE

Not Applicable
Ly SRR ELT T e T

So long as Bearer Notes tare.represented by a
temporary and/or permanent: Global Note:and the
temporary and/or permanent Global Note -is held on
behalf of Euroclear, Clearstream,. Luxemnbourg. or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders mdy be given by delivery of the
relevant notice to ‘that clearing “system for
communication by it to entitled accountiolders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the




day on which that notice is delivered to the clearing. .
system

DISTRIBUTION

36 (i) If syndicated, names and Not Applicable
addresses of Managers:

(i) Stabilising Manager(s) (if Not Applicable

any):
iii) Managers’ Commission:  Not Applicable
37 If non-syndicated, name and Deutsche Bank AG, London Branch
address of Dealer: Winchester House
23 Great Winchester Street
London EC2N 2DB
United Kingdom
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable

GENERAL

41 Additional steps that may only be  Not Applicable
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

42 The aggregate principal amount EUR 408,000,000
of Notes issued has been
translated into Euro at the rate of
1.200000, producing a sum of (for
Notes not denominated in Euro):

43 In the case of Notes listed on Not Applicable
Eurolist by Euronext Amsterdam
N.V:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 125,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland.




RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:
Duly authorised
1 302
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@)
(ii)

(iii)

3

PART B - OTHER INFORMATION

Listing
Listing:

Admission to Trading:

Estimate of total expenses

related to admission to trading:

Ratings . “ -

Rating:

Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on Luxembourg Stock Exchange
with effect from 10 August 2010

- EUR 935

The Notes io be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Moody’s an Aaa rating means that the
Notes are judged to be of the hlghest quallty. with
minimal credit risk. As defined by S&P, an AAA rating
means that the Notes have the highest rating
assngned by S&P and that the Issuers capacity to
meet its financial commltment on the obllgatlon is
extremely strong. As defmed by Fitch- an AA+ ratlng
means that the Notes are judged to be of,a very. high
credit quality and denote expectations of low credit
risk, .t indicates very strong capacity for,payment of
financial commitments and is not significantly
vulnerable to foreseeable events.

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is. aware, no person
involved in the offer of the Notes has an interest material to the offer.




Yes
Noté fhat’the designation “yes” simply means that the
Notes.are intended upon issue to be deposited with (i)

. .one .of the-1GSDs as common safekeeper or (ii)

4 Operational information

(i) Intended to be held in a manner
which would aliow Eurosystem
eligibility:

(ii) ISIN Code:

(il Common Code:

(iv) German WKN-code;

(v) 'Privaté Placement number

(Vi) Any clearing system(s) other _
than Euroclear and Clearstream,
Luxembourg and the relevant

. number(s): R
20} The Depository Trust
: Company )

(vii) Delivery:

(viii)  Names and addresses of
additional Paying/ Delivery - -
Agent(s) (ifany): -

(ix) Names (and addresses) of
Calculation Agent(s):

5 General

Not Applic

Clearstream -Banking AG, Frankfurt, and does not
necessarily mean that the Notes will be recognised as
eligible collateral for Eurosystem monetary policy and
intra-day credit operations by the: Eurosystem either
upon issue or at any or all times during their life. Such
recognition will depend upon satisfaction’ 6f the

-Eurosystem eligibility criteria

XS0531600004

053160000 -

 NotApplicable ;

Nt Applicable '

BN B L

Delivery against payment

VRl Tl oty
able
| lolne, ner P

vt L i

Deutsche Bank AG, London Branch
Global Markets

Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Not Applicable
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FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAlFFE|SEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUST RALIA BRANCH
(Australian Business Number 70 003 917 855)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number S86FC36834A)
{a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

EUR 125,000,000,000 .
Global Medium-Term Note Programme -
-Due from seven days to perpetuity

SERIES NO: 2258A
TRANCHE NO: 2 o o
EUR 200,000,000 Floating Rato Notes 2010 due 15 July 2011 (the “Notes”) (to be consolidated
and form a single series with the Issuer’s EUR 200,000,000 Floating Rate Notes 2010 due 15 July
2011 issued on 15 July 2010) (the Tranche 1 Notes)

Issue Price: 100 p_er__oent
Rabobank lnt_emgtidnél

The date of these Final Terms is 6 August 2010

I: 5n




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. The Issuer accepts
respensibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Amranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the nofes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland)
2 (i) Series Number; , 2258A

(ii) Tranche Number: ‘2“(to' ‘be consolidated and form a single series with the
: Issuer‘s‘ EUR 200,000,000 Floating Rate Notes 2010
" due 15'July 2011 issued on 15 July 2010) (the “Tranche

| U 1Notes”)
3 Speciﬁéd Cur)rency or Eur(; ("EU R")
Currencies: ‘ ' '
4 Aggregaté nominal émdunt: .
() Series: Co .EUR 400,000,000
(i) Tranche: EUR 200,000,000
5 Issue Price: 100 per cent. of the aggregate norninal amount (plus 25

days’ accrued interest from (and incldding) 15 July 2010
_ to (but excluding) ¢ August 2010)

6 () Specified EUR 1,000
Denominations: '
(i) Calcutation Amount: EUR1,000 -
7 Issue Date: 9 August 2010
(i) Interest 15 July 2010
A12136422
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1
12

13
14

Commencement Date
{if different from the
Issue Date):

Maturity Date:

Domestic Note (if Domestic
Note, there wili be no gross-up
for withholding tax):

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/ Payment Basis:

Put/Call Options:

@)
(i)

Status of the Notes:

Date approval for
issuance of Notes
obtained:

415 Method of distribution:

Specified Interest Payment Date falling in or nearest to
15 July 2011

No

3-month EURIBOR + 0.02 per cent. Floating Rate
(further particulars specified below)

Redemption at par ‘

Not Applicable

Not Applicable
Senior

Not Applicable .

Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

()

Interest Period(s):

‘Not Applicable
Applicable

Subject as provided below, -each period from and
including a Specified Interest Payment Date to but
excluding the next subsequent Specified Interest

_Payment Date, save for the first Interest Period which

shall be the period from and including the Jssue Date to
but excluding the first Specified Interest Payment Date.

(i)  Specified Interest 15 October, 15 January, 15 April and 15 July in each

Payment Dates: year commencing on 15 October 2010 and ending on
the Maturity Date. o ;

(i)  Business Day Modified Following Business Day Convention
Convention: e

(iv) Business Centre(s) . TARGET
{Condition 1(a)):

(v) Manner in which the Screen Rafe -Determination
Rate(s) of interest is/are
to be determined:

{vi) Interest Period Date(s): Not Applicabie

(vii)  Party responsible for Calculation Agent
calculating the Rate(s) of
Interest and Interest

A12136422




Amount(s):

(viii)  Screen Rate Applicable
Determination
{Condition 1(a)):
- Reference Rate:  3-month EURIBOR ;
- Interest Two TARGET Business Days prior to the first day in
Determination each Interest Period
Date:
- Relevant Screen  Reuters page ‘EURIBOR 01’
Page:
(ix) ISDA Determination Not Applicable
{Condition 1(a)):
(x) Margin(s): + 0.02 per cent. per annum
(xi) Minimum Rate of Not Applicable
Interest:
(xii}y Maximum Rate of Not Applicable
Interest:
(xiii)  Day Count Fraction Actual/360 adjusted

(Condition 1(a)):

(xiv}  Fall back provisions, Not Applicable o !
rounding provisions,
denominator and any
other terms relating to
the method of calculating
interest on Floating Rate
Notes, if different from
those set out in the
Conditions:

18 Zero Coupon Note Provisions  Not Applicable

19 Index Linked Interest Note Not Applicable
Provisions

20 Equity Linked Interest Note Not Applicable

Provisions
21 Dual Currency Note Not Applicable
Provisions
PROVISIONS RELATING TO REDEMPTION
22  Call Option Not Applicable
23 Put Option Not Applicable
24 Final Redemption Amount (all - - EUR'1,000 per Calculitiorr Amourit
Notes except Equity Linked

Redemption Notes and Index k {
Linked Redemption Notes) of each
Note

A12136422



25 Final Redemption Amount (Index Not Applicable
Linked Redemption Notes) of each
Note

26 Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes) of each
Note

27 Early Redemption Amount

i Early Redemption Amount(s)  As set out in the Conditions
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13} or (b}
for illegality (Condition 7(j)) or
(c) for taxation reasons
{Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7()):

(i)  Redemption for taxation No +
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(jii) Unmatured Coupons to Yes -
become void upon early
redemption (Bearer Notes
only) {(Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes

A12136422




New Global Notes:

in the limited circumstances specified in the permanent
Global Note.

Yes

29 Financial Centre(s) (Condition  Not Applicable
10(h)) or other special '
provisions relating to payment
dates:
30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature): ‘
31 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment: »
32 Details relating to Instalment Not Applicable
Notes: Amount of each
instalment, date on which each
payment is to be made:
33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions
34 Consolidation provisions: Not Applicable
35 Other terms or special So long as Bearer Notes are represented by a
conditions: temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
" notice’ thus delivered to that clearing éystem shall be
deemed to have been given to the Noteholders on the
day on which that notfice is delivered to the clearing
system.
DISTRIBUTION
36 (M If syndicated, names “Not Applicable -
and addresses of
Managers:
(i) Stabilising Manager(s}) Not Applicable
(if any):
A12136422




(iii) Managers' Commission: Not Applicable

37 If non-syndicated, name and Cooperatieve Centrale Raiffeisen-Boerenleenbank
address of Dealer B.A. (trading as Rabobank International) London
Branch, Thames Court, One Queenhithe, London

EC4V 3RL, United Kingdom

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank Internationat,
Rabobank International will not subscribe for the
Notes, but will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the time
when the Notes are transferred from Rabobank
International to the subscriber and Rabobank
International receives funds from the subscriber on
behalf of Rabobank Nederland.

38 Applicable TEFRA exemption: D Rules

39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL

41 Additional steps that may only Not Applicable
be taken following approval by o
an Extraordinary Resolution in
accordance with Condition
14(a):

42 The aggregate principal Not Applicable
amount of Notes issued has
been translated into Euro at the T
rate of [#], producing a sum of
(for Notes not denominated in
Euro):

43 In the case of Notes listed on ApplicaB]e 7
Euronext Amsterdam: S

(i) Numbering and letters: . Not Apvplicable -

(ii) Amsterdam Listing Rabobank Nederland or Codperatieve Centrale
Agent: Raiffeisen-Boerenleenbank B.A. (Rabo Securities)

(iii) Amsterdam Paying Coépe:'ratie\gé‘ Céntrale Raiffeisen-Boerenleenbank
Agent: . B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the ‘EUR 125,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland.

A12136422




RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of t

A12136422



PART B — OTHER INFORMATION

1 Listing -
o Listing: Euronext Amsterdam _
(ii) Admission to Trading: Application has been made for the Notes to be admitted to
trading on Euronext Amsterdam with effect from the Issue
Date

(i) Estimate of total expenses EUR 437.50
related to admission to

trading:
1 Ratings .
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

2 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire, financiére et des assurances (CBFA)
in Belgium, Finanstilsynet in Denmark, Finanssivalvonta (Fiva) in Finland, Autorité des marchés financiers
(AMF) in France, Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany, Epitroph
Kefalaiagoras in Greece, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le
Societa e la Borsa (CONSOB) in ltaly, Commission de Surveillance du Secteur Financier (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comissédo do Mercado de Valores Mobilidrios (CMVM) in Portugal,
Comisia Nationald a Valorilor Mobiliare in Romania, Comision Nacional del Mercado de Valores (CNMV)
in Spain, Finansinspektionen in Sweden and the Financial Services Authority (FSA) in the United Kingdom
with a certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Finatl Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

A12136422




As regards the offer to the public in ltaly, the Offering Circular has been duly “passported” pursuant to
Article 17 and 18 of the Prospectus Directive, Article 98 (2) of the Legislative Decree No. 58 of 24
February 1998, as amended, and CONSOB Regulation No 11971/1999, as amended, by providing
CONSOB, the ltalian competent authority, through the Netherlands Authority for the Financial Markets
(Autoriteit Financiéle Markten), with the certificate, a copy of the duly approved Offering Circular and a
translation into Italian language of the summary note included in the Offering Circular.

10

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

Reasons for the offer, estimated net proceeds and total expenses
@) Reasons for the offer: Banking Business
(i) Estimated net proceeds EUR 200,118,750.00
(iit) Estimated total expenses:  EUR 437.50
Yield (Fixed Rate Notes Only)
Not Applicable
Historic interest rates (Floating Rate Notes only)}
Details of historic Euribor rates can be obtained from Bloomberg

Performance of index/formula, explanation of effect on value of investment and
associated risks and other information concerning the underlying (/ndex-Linked Notes only)

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable
Operational information

(i) Intended to be held in a manner which Yes

would allow Eurosystem eligibility: Note that the designation “yes” simply means
that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible collateral
for Eurosystem monetary policy and intra-day
credit operations by the Eurosystem either upon
issue or at any or all times during their life. Such
recognition will depend upon satisfaction of the
Eurosystem eligibility criteria.

A12136422
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(ii) ISIN:

iii) Common Code:

(iv) German WKN-code:

(v) Private Placement number:

(vi) Any clearing system(s) other than

Euroclear and Clearstream, Luxembourg

and the relevant number(s):

{vii) Delivery:

(viii) Names and addresses of additional - .

Paying/Delivery Agent(s) (if any):

(ix} Names (and addresses) of Calculation

Agent(s):

11  General

X50526598098
052659809

Not Applicable
Not Applicable
Not Applicable

Detivery against payment
Not Applicable

Deutsche Bank AG, London Branch, Winchester
House, 1 Great Winchester Street, London
EC2N 2DB, United Kingdom

Not Applicable

A12136422
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
. (a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number S86FC3834A)
(a covperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

EUR 125,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2133A
“TRANCHE NO: 9

AUD 50,000,000 6.00 per cent. Fixed Rate Notes 2010 due 15 January 2013 (the “Notes”)

(to be consolidated and form a single series with the AUD 200,000,000 6.00 per cent. Fixed
Rate Notes 2009 due 15 January 2013 issued on 8 December 2009, the AUD 50,000,000 6.00
per cent. Fixed Rate Notes 2010 due 15 January 2013 issued on 11 January 2010, the AUD
100,000,000 6.00 per cent. Fixed Rate Notes 2010 due 15 January 2013 issued on 8 February
2010, the AUD 50,000,000 6.00 per cent. Fixed Rate Notes 2010 due 15 January 2013 lssued
on 10 March 2010 and the AUD 50,000,000 6.00 per cent. Fixed Rate Notes 2010 due 15
January 2013 issued on 30 March 2010, the AUD 50,000,000 6.00 per cent. Fixed Rate Notes
2010 due 15 January 2013 issued on 4 May 2010, the AUD 50,000,000 8.00 per cent. Fixed
Rate Notes 2010 due 15 January 2013 issued on 7-June 2010 and the AUD 50,000,000 6.00
per cent. Fixed Rate Notes 2010 due 15 January 2013 issued on 12 July 2010) (the “Original
Notes”)

Issue Price: 102.355 per cent. plus 247 days' accrued interest from and lncludlng 8 December
20089 to but excluding 12 August 2010

TD Securities A A , Rabobank International

The date of these Final Terms is 10 August 2010




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions contained in the Agency Agreement dated 8 May 2009 and set forth in the Offering
Circular dated 8 May 2009 (the ‘Conditians’), which -are incorporated by reference in the Offering
Circular dated 6 May 2010. This document constitutes the Final Terms of the Notes described
herein for the purposes of Aricle 5.4 of the Prospecﬁjs Directive (Directive’ 2003/71/EC) (the
‘Prospectus Directive’) and must be read in conjunction with the Offering Circular dated the 6 May
2010, which constitutes a base prospectus for the purposes of the Prospectus Directive, save in
respect of the Conditions. Full information on:the Issuer and the offer of the Notes is only available
on the basis of the combination of these Final Terms, the Offering Circular dated 6 May 2010 and
the Conditions. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular dated 6 May 2010 and. the Conditicns. Each Issuer accepts responsibility for they
information contained in these Final Terms which, when read together with the Offering Circular
dated 6 May 2010 and the Conditions, contains all‘information that i is material in the context ‘of the
issue of the Notes. The Offering Circular is available for viewing at and copies may be ‘obtained
from Rabobank Nederland at Croeselaan 18,:3521.CB Utrecht, the Netherlands and the principal’
office in England of the Arranger and of the Paying Agent in Luxembourg' Amsterdam and Pansl
and www.bourse.|u.

Each potential investor in the Notes must determine the suitabiliiy of that investment in
light of its own circumstances. A potential investor should not invest |n Notes which are
complex financial instruments unless it has the expertise (either alone’ or with a financial
adviser) to evaluate how the Notes will peHform under changing conditions, the resulting:
effects on the value of the notes and. the 1mpact thls mvestment wnll have on the po;entlal
investor’s overall investment portfolio S

1 Issuer = o COOperatleve Centrale Raiffeisen- BoerenleenbankBA
ST ' (Rabobank Nederland) Australia Branch

2. . (i) - :Series Number. - « ..~ - 12133A
(i)  Tranche Number: * = 9
L e e i he consolidated and form a single series with the
Ciee o S oy oD 0% CQriginal Notes on the Issue Date
3 ;'Specnﬁed Currency or o v":""{‘ ":A{ietralian Dollars (“AUD”)
Currencles o3 - . To dua AN
4  Aggregate nominal amount: |
ES DI I ST L e ke

. . Y i . PR .
[EE AR AN RO ISR 1 R L NS

()  Seres  _ _ __  AUDG650,000,000 ,
(iy  Tranche: ‘ AUD 50,000,000
5 Issue Price: =, 102,355 per cent. of the aggregate nominal amount plus

247 days' accrued ini&rest from and including 8 December
2009 to but excluding 12 August 2010 - =

6 () Specified Denominations::.- AUD 1,000 and integral-muiltiples thereof. -
(i) Calculation Amount:- ;- AUD 1,000 T T R PO TU
7 (i) Issue Date: ‘ <~ Y2 August 2010 . .. : S




(ii) Interest Commencement 8 December 2009
Date ’ Pt
(if different from the - ;
.- Issue Date). S L o

8  Maturity Date:~ " 15 January 2013-
g . Domestic Note (if Domestlc SN T
o »Note there. will be no gross~up oo R o
__ for withholding tax): N I

10 InterestBasis: '
11 ‘»R'edempti'oanaymertt Basis: ' ..»
1? . _.C'han'ge"b'f"“lr)terefs;f"or o
. Redemption/Payment Basis:
13 Put/Gall Options:

600 per cent. Fixed Rafte N TR
| G ”"hef Partlculars specn" ied below) R
Redemptioriatpar- { .+ . e
'NotAppllcable S \ Wt

L P S S MY A B A M FIal I S AR

' ---"NotAppllcable S TS I A O TR M BT L LTSI R

S . REE ot [ ST AN Yo '
14 (|)  Status of the Notes: Senior” ‘ C
J k‘)a'(rl r A

- (i) Date approval for Nat Applicable l ; ‘

A SoLuTEE e b e Y LEea T UM EERETAT

_ |ssuance of Notes ' ‘ o

T btalned R EN L TR N T I LPCE NI VST
s o yei Co bl man by BN s oo aunanil

15 ‘Method of dvstribution L ':

rSyndicated o B ce,nte 0t poad nenidiinn o rroeh

PROVISIONS RELATING TO INTEREST {IF ANY) PAYABLE ' e e o

16 Fixed Rate Note Provislons

Applnic'ablév '

(i) Rate of Interest ‘ . y GCQ)O per cent. per annum payablé"é'h:hUally in

(ii) Interest Payment Date(s):

{iii) Fixed Coup‘onvAm.ount(‘s)_:

A

(iv) Broken Amounrt;

V) Day Count Fraction (Condition 1(a))

(vi)  Determination Date(s) ( Condltlon e

1(a):

" arrear

“. 15" January in each year, commencing on 15
January 2011 ,

I".

L AUD 60.00 per Calculatton Amount |

4 3nitAUD 66.25 per Calculation Amount in

\ respect of the penod from, and including 8 .
" December 2009 to, but excludfng 15
January 2011 ‘

Actual/Actual (ICMA), unadjusted N

1nferest Payment Dates

P

(vii) = Other terms'relating to the method"of 2, Nbt Applicable

+ talculating interest for Fixed Rate i

Notes: i v 10 v
17 Floating Rate Note:Provisions: . -
18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions:

IR

. vNot Applicable
*  Not Applicable
=+ Not Applicable




20 Equity Linked Interest Note Provisions -
21 Dyal Currency Note Provisions
PROVISIONS RELAT!NG TO REDEMPTION
22 Call Optlon

23 Put Option

24 Final Redemption Amount (all Notes .
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
each Note

25 Final Redemption Amount (Index Linked
Redemption Notes) of each Note

26 Final Redemption Amount (Equity Linked
Redemption Notes) of each Note

27 Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions) on
redemption (a) on the occurrence of
an event of default (Condition 13) or

(b) for lilegality (Condition 7(/)) or (c)ﬁ

- ..Not Applicable
Not Applicable

| . Not Applicable

Not Applicable

- AUD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

for taxation reasons (Condmon 7(c)), o

or (d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with

Condition 7(g) or (e) in the case.of; i . -

Index Linked Redemption Notes,
following an Index Modification,
Index Cancellation or Index |
Disruption Event (Condition 7(h)

. (f) i the case of Equity Linked* « 1
- 'Redemption Noies or fhdex Linked i+

~ Redemption Notes, following-an
..+ Additional:Disruption Event.(if .~ - -
- applicablée) (Coﬁditio’ﬁ I40) SRR

(i) ‘Redemptlon for taxatlon reasons

" Yes

permitted on days othier than Interést | N

; Payment Dates (Condmon 7(c)

iy, - Unmatured Coupons.to become v01,d :

:No

upon early redemption (Bearer Notes ... -

only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES




28

29

30

31

32

33

34
35

Form of Notes

New Global Notes

Financial Centre(s) (Condition - .

10(h)) or other special
provisions relating to payment
dates:

Talons for future Coupons or -
Receipts to be attached to

Definitive Notes (and dates on ., .

which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instaiment
Notes: Amount of each
instalment, date on which each
payment is to be made:;

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

) If syndicated, names

‘London and*Sydney .= vt

‘Bearer Notes » IR S

Temporary Global Note exchangeable for a pérmanent.
Global Note which is exchangeable for Def nitive Notes in
the limited circumstances specnﬁed in the permanent

‘Global Note

No S

. P . .. AR I -
Cooorwt o eas T P I T B

63 [y v i bi IR ik
i ¥
4 . > - o -
- No O DS R T B PN
BT BRI froarnye
R LR AR .
VI t st 1 !
Not Applicable , )
(AT IV 549 {
i 1 P
AN HSHISAN b oYL
{ o Lot w5000

Not Appllqable .; ‘. |

ad; e
SR LT

Not Applicable - - .1+ v oo
N Y LU SN RO LI
Not Applicable v

N T I R R V1Y

So long as Bearer Notas are represented*by a temporary
and/or permanent: Global Note and the temporary and/or
permanent Glgbal.Note is held on'behalf of Euroclear,
Clearstream, - uxembourg or any other clearing system,
notwithstanding Gondition: 17, notices ta: Noteholders may
be given by delivery of the relevant notice. to that clearing
system for co,mmumcailon by it to entltled ‘
accountholders Any notlce thus Qellvered to that clearing
system shall be desmed to have been inen to the
Nétehoidersian the day on: whlch that notlce is delivered
to the cléaring system LT :

ot

N PN TN

T U R R
‘The Toronto-Doniinion ‘Bank L




37

38
39
40

and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

iii) Managers’
Commission:

If non-syndicated, name and

address of Dealer:

Applicable TEFRA exemption:

Additional selling restrictions:

Subscription period:

GENERAL

4

42

43

Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.614525, producing a
sum of (for Notes not
denominated in Euro):

In the case of Notes listed on
Euronext Amsterdam:

60 Threadneedle Street
London EC2R 8AP
United Kingdom

Codperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Not Applicable

1.1875 per cent. selling commission
0.1875 per cent. combined management and
underwriting commission

Not Applicable

D Rules
Not Applicable
Not Applicable

Not Applicabte

Euro 30,726,250

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the EUR 125,000,000,000 Global Medium-Term Note

Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.
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PART B -~ OTHER INFORMATION

P
P

1 Listing '. o V R A

(i) Listing: ‘ Luxembourg Stock Exchange
(ii) Admission to Trading: | Appllcatron has been made for the Notes to be admltted to

tradlng on'the Luxembourg Stock Exchange's Regulated
Market with effect from the Issue Date.

" The Notes‘are to be ‘consolidated and formi a single series
with the Qriginal Notes which;are listed and admitted to
. tradlng on the Luxembourg Stock Exchange

. i
. (iii) Eshmate of total expenses Euro 400

" related to adm:ssron to
{f,

trading: :
2 Ratings . ‘ .
Rating: - The Notes to be issued ha\ret)een rated: - |
S&P A AAA
! Moodys : Aaa

(\Ejtch RathSLKd S AA+ e 4

As defined by Standard & Poor’s an AAArating means that
the Notes have the hlghest ratmg assrgned by Standard &
e ;foo&rds:land that the lssuers capacnty to meet |ts fnancnal
C o oommrtment on the obllgatlon is extremely strong As defined
by Moody’s an Aaa ratlng means that the Notes are judged to
be of the highest quality, with minimal credit rigk. As defined
. by F|tch an AA+ ratlng means that the Notes are.judged to be
of a very hlgh credlt quahty and denote expectahons of low
credit risk. It indicates very strong capacrty for payment of
financial commitments and is not significantly vulnerable to

foreseeable gvents. ..., .,

3 Notification " - R T AT

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire, financiére et des assurances (CBFA)
in Belgium, Finanstilsynet in Denmark, Finanssivalvonta (Fiva) in Finlant, Autofité des marchés financiers
(AMF) in France, Bundesanstalt fiir. Finanzdienstleistungsaufsicht . (BafFjn} in ‘Germany, Epitroph
Kefalaiagoras in Greece, Financial Regulatory Authority jn Ireland, Cemmissione Nazionale per le Societa
e la Borsa (CONSOB) in ltaly, Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg,
Kredittilsynet in Norway, Comiss&o do:Mercado de Valores Mobiliarios (CMVM) in Portugal, Comisia
National& a Valorilor Mobiliare (CNVM) in Romania, Comision Nac:onal de/ Mercado de Valores (CNMV)
in Spain, Finansinspektionen in Sweden and the Financial Services Authonty (FSA) in the United
Kingdom with a certificate of approval attesting that the Offering’ Circulér- has beer’ drawn up in
accordance with the Prospectus Directive. . :




Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such actlon has been

taken.

4

Interests of natural and Iegal persons mvolved in the issue

NN

Save as disclosed in the Offering Circular, so, far as the Issuer is aware, no person mvolved in the offer of
the Notes has an interest material to the offer.

5

10

TR

Gy IS .o enr -.XS0469000285

Reasons for the offer, estimated net proceeds and total expenses

(i) - Reasons for the offer: " = Bank’ing'business

(ii) Estimated net proceeds AUD 52 490 136.99 (lncludmg 247 days’ accrued interest)

(iii) Estimated total expenses: AUD 717 500 (compnsung a combmed management selling
and underwriting commission of AUD 68'( 500 and Managers'
expenses of AUD 30,000)

Yield (Fixed Rate Notes Only) o

Indication of yield: ' 4, 926 per cent per annum

The yleld is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

Historic interest rates (Floating ‘Rate Notés ‘onfy)
.Not Applicable - Gt

~ Performantce of indexlformula, explanatlon 'Eofl effect on value of

investment and associated rlsks and othe nformatlon concerning the
underlymg (Index-Llnked Notes only) R

TG

Not Applicable S T TR TP I

Performance of rate[s] of exchange and explanatlon of effect on value of investment (Dua/
Currency Notes only)

Not Appllcable

Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only) |

Not Applicable . : T O A T N et ML L A R B R
Operatlonal mformatlon r(

(i) Intended to be held in @ manner which .7 No -+ V. o
would allow Eurosystem eligibility:»*" e

(i)  GommonCode: S 046900928

T, Sy Sy R A ey
{iv). German.WKN-code , co A1AP78
(v) Valoren Code: CH107515'12 '

(vi) Private Placement number: Not Applicable




(vi)  Any clearing system(s) other than

Euroclear and Clearstream, Luxembourg -

and the relevant number(s):

(Y The Depository Trust Company

(vii)  Delivery: -

(x)  Names and addresses of additional
Paying/Delivery Agent(s) (if any).

(x) Names (and adcresses) of Calculation

Agent(s):

12 General

Not Applicable

Dzlivery against payment

Not Applicable

Deutsche Bank AG, London Branch, Winchester
House, 1 Great Winchester Street, London

'EC2N 2DB, United Kingdom

Not Appilicable -
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COBPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK BA.,
 (RABOBANK NEDERLAND) |
(a codperatie formed under the faws ‘of the Nethei‘fan&s v’ﬁ}ﬂts statﬁiory seat h Arﬁsterdad'u) :
’(

\.‘ r\;‘

COﬁPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A.

S * (RABOBANK NEDERLANDY AUSTRALIKBRANCH™ - ~:¥ (.,

_ (Atistralian' Business Numbar 70 003 917 655) St
(a codperatie formed undér the Jaws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. oc ™ 3%
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number S88FC3634A)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

- EUR 126,000,000,000
Global Medium-Term Note Programme -
Due from seven days to perpetuity

SERIES NO; 2259A
TRANCHE NO: 2
GBP 50,000,000 Floating Rate Notes 2010 due 20 July 2011 (the “Nom”) (to be oonsolldated
and form a single series with the lssuer's GBP 500,000,000 Floating Rate Notes 2010 due 20 July
2011 Issued on 16 July 2010) (the Tranche 1 Notes)

Issue Price: 100 per cent. (plus 24 dayé' acorued interest from (and Inclddlné) 20 July 2010 to (but
- excluding) 13 August 2010)

Rabobank lntematlonal

The date of these Final Terms is 11 August 2010




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus, Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. The Issuer accepts
responsibility for the information contained in these Final Terms which, when, read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be ‘obtained from,:
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

!

Each potential investor in the Notes must determme the sultabillty of that mvestment |n
light of its own circumstances. A potehhbl investor should not ‘invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial:
adviser) to evaluate how the Notes will perform under changlng condltlons, the resultmg
effects on the value of the Notes and the lmpact this investment will have on the potential
investor’s overall mvestment portfoho. !

LR ST C TR
1 v W

1 lssuer '! . ., L Cobperatleve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)

2.,()  SeriesNumber, . ., ;~=L'-l;21259A

(ii) Tranche Numiber: -~ ~° i+ < . 2 ¢fo be consolidated and form a single series
.. With the Issuer's GBP 500,000,000 Floating Rate
Notes 2010 due 20 July 2011 |ssued on 16 July
2010) (the "Tranche 1 Notes")

[

3 Spemﬁed Currency or‘Currencies*« © ! Sterling ("GBP”)

4 Aggregate nommal amount

4 R S DTS UL

i Seres: ‘GBP 550,000,000
(i)  Tranche: " GBP 50,000,000
5 Issue Price: Gt gs,,a0100 per cent. of the aggregate nominal amount
6 () Specified Denominations: GBP 50,000
@)  CalculationAmount: " “ GBP 50,000
7 () IssueDate: Coo R Yy AGgust2010 0 -
(ii) Interest Commencement Date 20 July 2010 ' .
(if different from the Issue L L o
Date): S T o
8 Maturity Date: e _Specmed Interest Payment Date fallmg in or
' o 'nearestt020July2011 i
A12136422




9  Domestic Note (if Domesti¢ Note, thete. ‘No .
. will be no gross-up for withholding tax).

10- Interest Basis: et .3“month GBP LIBO!‘?'+'Q.15» per ce'n‘t."‘_f‘-"i‘pétiﬁg'.“
L Co s g Raeas ey e o s
e : Gty me .(further particulars specnf'ued below)
11" Redemptlon/Payment BaS|s ‘_‘ Lo "‘ Redemptlon at par A :
v Do = = v ooy ~
12 Change of Interest or Redemptlonl . Not Appllcable e .
»  Payment Basis: - - e v oagosnn L eee s TorTi e Lt e
13 ‘Put/CaII Optlons o f o NotApphcable Y AR
14..() . Status of the Notes - ‘ Semor T ;v
, _'(ii) * Date approval for lssuance of 3 NotAppllcable & S
TR N Notes Obtalned I P C I N AP T o IS BT LA TR
15 Method of distribution: Non- Syndlcated
1 I e st »

PROVISIONS RELATING TO INTERES'IZ ([F ANY) P.AX{\BI,.E
16+ lead Rate Note Provisions -’ ¢ .« NotApphcable P R L LT R T TSI R e

LY e A g

orb ) s droU v ©F (raeTvy

(¥

LTS ShaTE
17 Floating Rate Note Provislons T Apphcabie

i ok T e siopv an) oo gl

(i) Interest Period(s): Subject as provided below, each period-from and
mcludmg a Specified Interest Payment Date to
but excluding the next subsequent Speécified
“Intetest Payment Date, save for the first Interest
Period which shall be the period from and
mcmdlng the lssue Date 18 But’ excluding the first

o «Specn” ied Interest Paymept Date: . :

ROE Spécmed lnterest Paymént‘ 20 October, 20 January, 20 April and 20 July in

Dates: ‘ - - " edch year commencing on 20 October 2010 and
i enﬁmg on the Maturity Date, subject in each
ey e case to adjustment.;m,-agqcordance_.. with the .
Business Day Convention spec:ﬁed below.
RTINS I & Yoy
(iii) Business Day Conventlon o Modmed Following Business Day Conventlon
[ I . ; :
(iv) Business Centre(s) (Condlt:on ) London
1(a)): e e
(v)  Mannér inwhich the Rate(s) of '~ $¢reen Rate Determination A e
Interest is/are to be determined: - -, ; TN T I T S R T
(vi) Interest Period Date(s): ... , NotApplicable i e
(vi)  Party responsible for . ., A_.,,Cgllculatlon Agent X ‘ \
calculating the Rate(s) of '
Interest and Interest Amount(s}):"" " %> - T 5001
SLan i [ H
(viii)  Screen Rate Determination Applicable .
(Cond[tlon 1(a)) Y

_ Reference Rate', . " 3-month GBP LIBOR
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Interest Determination
Date:

Relevant Screen Page:

(ix) ISDA Determination (Condition
1(a)):

x) Margin(s):

(xi) Minimum Rate of Interest:

(xii)y  Maximum Rate of Interest:

(xiii)  Day Count Fraction (Condition
1(a)):

(xiv)  Fall back provisions, rounding

provisions, denominator and
any other terms relating to the
method of calculating interest
on Floating Rate Notes, if
different from those set out in
the Conditions:

18 Zero Coupon Note Provisions

19 Index Linked Interest Note
Provisions
20 Equity Linked Interest Note

Provisions
21
PROVISIONS RELATING TO REDEMPTION
22
23
24

Dual Currency Note Provisions

Call Option
Put Option

Final Redemption Amount (all .|
Notes except Equity Linked ’
Redemption Notes and Index =~ * i :
Linked Redemption Notes) of each
Note ‘ o X
Final Redemption Amount (Index.: .

Linked Redemption Notes) of each .
Note

25

26 Final Redemption Amount (Equity,,
Linked Redemption Notes) of each

Note

27 Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if

EERE T

i

The first day in each Interest Period

Reuters LIBORO1
Not Applicable .

+0.15 per cent. per annum
Not Applicable '

Not Applicatle

Actual/365, adjusted

Not Applicable -

Not Applicable
Not Appliczable

Not Applicable

Not Applicable

o=

Not Applicable
Not Applicable '
GBP 50,000 per Calculation Amount

Not-Applicable

. NotApplicable

S : Ll e

As set out in the-Cenditions © -+~ .
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required or if different from~ -

that set out in the Conditions)

on redemption (a) on the

occurrence of an event of

default (Condition 13) or (b)" © R S e i
for illegality (Condition 7())) or
(c) for taxation reasons.
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following .
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes, - . -« S St
following an Index ‘ LTI RTARN
Moadification, Index N O - ST .
Cancellation or Index RO R S W TR 1
Disruption Event (Condition REEE R R,
7(h) or (P in the case of conntes
Equity Linked Redemption B
Notes or Index Linked e e -
Redemptior: Notes, following B o ‘
an Additional Disruption Evertt .~ - A LTI N ROF I 1
(if applicable) (Condition 7(})): TSP AR

(i) Redemption for taxation .~ .. . N¢: fuot, el Daae ! .
reasons permitted on days EE FTLAoRL
other than Interest Payment .
Dates (Condition 7(c)):

iii) Unmatured Coupons to Yes
become void upon early’ - ../ itue SR C I
redemption (Bearer Notes e IR
only) (Condition 10(f)): o

GENERAL PROVISIONS APPLICABLE TO THE NOTES '~ peen

28 Form of Notes Bearer Notes . . ;- .0 ",;"F;r‘f,u:

Temporélf‘)";" ‘Gional Wote exéﬁ’a“hgééﬁlé,’ for a

permanent Global Note which is exchangeable
i for Definitive: Notes iin ther limited ¢ircumstahces

specified insthespermanient Global Néte. ;i

New Global Notes: Yes e
29 Financial Centre(s) (Condition 10{h)) ' NotAppligablé '~~~ ™" "% 17 v
or other special provisions relating to Poft i [RsY O e ta -
payment dates: i
30  Talons for future Coupons or Receipts No B teoilekem
to be attached to DefinfiveNotes ~ -+ v -~ /o1~ oo T
(and dates on which such Talons O O P T
mature): AR N N A
5 0 L’ ] o
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31  Details relating to Partly Paid Notes: = Not Applicable : . -
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:
32 Details relating to Instalment Notes: Not Applicable
. Amount of each instalment, dateon. -~
which each payment is to be made:
a3’ Relqéné‘rnijngtion! rendminali_sgtgon" ' thAppIicable
and reconventioning provisions o
24 Consolidation provisions: ~ Not Applicable ‘
35 Other terms or special conditions: So long as Bearer Notes are represented by a
""" temporary and/or permanent Global Note and
the temporary and/or permanent Global Note is. -
held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
v« notwithstanding - Condition. 17, notices to
Noteholders may be given: by delivery of the
relevant notice ‘to that clearing system for
communication by it to entitled accountholders.
... s _. Anynotice thus delivered to that clearing system
- shall be deemed to have been given, to the
Noteholders on the day on which that notice is
delivered to the clearing system.
DISTRIBUTION
36 ) If syndicated, names anid - .- Not Applicable ..
addresses of Managers:
(i) Stabilising Manager(s) (if Not Applicable
any). T 3
(i) ' Managers’' Gommission; © - . -Not Applicable .
T P S TR TR !
.
A12136422




37 If non-syndicated, name and address . Co6peratieve Centrale . . -Raiffeisen-
of Dealer Boerenleenbank B.A. (frading™ as' :Rabobank
International), London -Branch, Thames: Court,
One Queenhithe, London EC4V 3RL Unlted

Kingdom ‘-

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank Intérnational,
Rabobank International will not subscribe for the
:. .+ Notes, but-will act as agent for.the placement of -

Notes. Such Notes will be deemed to be issued
at the time when the Notes are transferred from

., Rabobank Intemational to the subscnber andA
‘Rabobank Internatlonal receives funds from the *
subscriber on behalf of Rabobank Nederland

AR A et

38  Applicable TEFRAexemption: D Rules

39 Additional selling re.stribiions: A. r " Not Applicablé 0
40 Subscription period: #i.-'Not Applicable

GENERAL | o

41 . Additional steps that'may:only be oiuiNot Applicable

taken following approval by an ¢ - o
Extraordinary Resolutionin .- .« .«
- accordance with Condition 14(a)--..

42  The aggregate prmmpal afnount of : EUR 60,000,000
~ Notes issued has been translafed 1nto ‘

Euro at the rate of 1.2000, producmg

a sum of (for Notes not dendminated

in Euro): R T
43  Inthe case of Notes listedon = - -/ NotApplicable: . ... = . .0 < L2
Euronext Amsterdam: R P | S S

R AR T Pty et LR
LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final teris requiréd to list and:have admitted to tiading the issue
of Notes described herein pursuant to the EUR 125,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:

Duly authorised

A12136422
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PART B — OTHER INFORMATION

1 Listing
0) Listing: ' : Luxembourg Stock Exchange”
(ii) Admission to Trading: . Applicat}ozrml has Been made for the Notes to be

~admitted to trading on:the regulated market of the
Luxembourg Stock Exchange .with effect from, at
the earliest, the Issue Date

(iii) Estimate of total expenses relatedto  Euro 400
admission to trading:

e o,

2 Ratings
‘The Notes to be issued have been rated:

Rating:
N ‘ L s&P:  UAMA

Moody's: Aaa

Fitch Ratings Ltd:  AA+ v

As defined by Standard & Poor's an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor's and that the
Issuer’s capacity to meet its financial commitment
on the obligation is extremely strong. As defined by
Moody's an Aaa rating means that the Notes are
judged to be of the highest quality, with minimal
credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit
quality and denote expectations of low credit risk. It
indicates very strong capacity for payment of
financial commitments and is not significantly
vulnerable to foreseeable events.

3 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4 Operational information

0] Intended to be held in a manner Yes
which would allow Eurosystem Note that the designation “yes” simply means that
eligibility: the Notes are intended upon issue to be deposited

with one of the ICSDs as common safekeeper and
does not necessarily mean that the Notes will be
recognised as eligible collateral for Eurosystem
monetary policy and intra-day credit operations by
the Eurosystem either upon issue or at any or all
times during their life. Such recognition will depend
upon satisfaction of the Eurosystem eligibility
criteria.
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(ii) ISIN: T T
(iii) Common Code;

(iv) German WKN-code: ‘ ‘
(v) . Private Placement nu'rn}:;er:.

(vi) Any clearing system(s) other than
-Euroclear and Clearstream,,,. .
Luxembourg and the relevant
number(s): N

(vii)  Delivery:

(viii)

Names and addresses of additional
Paying/Delivery Agent(s) (if any):

(ix) Names (and addresses) of
Calculation Agent(s):

5 General

XS0527900855
052790085

Not Applicable
Not Applicable
Not Applicable

Delivery again‘st payment

Not Applicable

Deutsche Bank AG, London Brahch,TWinchester
House, 1 Great Winchester Street, London EC2N
2DB, United Kingdom

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BQERENLEEN&ANK B.A.
. (RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number S86FC3634A)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

EUR 125,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2013A
TRANCHE NO: 12
NOK 200,000,000 4.00 per cent. Fixed Rate Notes 2010 due 29 May 2013 (the “Notes”)

(to be consolidated and form a single seriés with the NOK 750,000,000 4.00 per cent. Fixed
Rate Notes 2009 due 29 May 2013 issued on 29 May 2009, the NOK 600,000,000 4.00 per
cent. Fixed Rate Notes 2009 due 29 May 2013 issued on 18 June 2009, the NOK 250,000,000

4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 issued on 22 July 2009, the
NOK 250,000,000 4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 issued on
10 August 2009, the NOK 500,000,000 4.00 per cent. Fixed Rate Notes 2009 due 28 May 2013
issued on 1 September 2009, the NOK 250,000,000 4.00 per cent. Fixed Rate Notes 2009 due
29 May 2013 issued on 9 October 2009, the NOK 500,000,000 4.00 per cent. Fixed Rate
Notes 2009 due 29 May 2013 issued on 6 November 2009, the NOK 300,000,000 4.00 per
cent. Fixed Rate Notes 2009 due 29 May 2013 Issued on 4 December 2009, the
NOK 350,000,000 4.00 per cent. Fixed Rate Notes 2010 due 29 May 2013 issued on 12
January 2010, the NOK 260,000,000 4.00 per cent. Fixed Rate Notes 2010 due 29 May 2013
issued on 19 February 2010 and the NOK 250,000,000 4.00 per cont. Fixed Rate Notes 2010
due 29 May 2013 issued on 30 March 2010 (the "Existing Notes")) -

Issue Price: 103.9375 per cent. (plus 76 days’ accrued interest from and including 29 May 2010 to
but excluding 13 August 2010)

TD Securities Rabobank International

The date of these Final Terms is 11 August 2010




PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Condltlons
contained in the Agency Agreement dated 8 May 2009 and set forth in the Offering Circular dated 8 May
2009 (the ‘Conditions’), which are mcorporated by reference in the Offering Circular dated 6 May 2010.
This document constitutes the Final Terms. of the, Notes described herein for the purposes of Article 5.4 of
the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus Directive’) and must be read in
conjunction with the Offering Circular dated the 6 May 2010, which constitutes a base prospectus for the
purposes of the Prospectus Directive, save in respect of the Conditions. Full information on the Issuer and
the offer of the Notes is only available on the basis. of the.combination of these Final Terms, the Offering
Circular dated 6 May 2010 and the Conditions. The Notes will be issued on the terms of these Final Terms

read together with the Offering Circular dated 6 May 2010 and the Conditions. Each Issuer accepts

responsibility for the information contained in these .Final Terms which, when read together with the
Offering Circular dated 6 May 2010 and the Conditions, contains all information that is material in the
context of the issue of the Notes. The Offering ercular is available for viewing at, and copies may be
obtained from, Rabobank Nederland at Croeselaan 18 3521 CB Utrecht, the Netherlands and the

principal office in England of the Arranger and of the.Paying.Agent in Luxembourg, Amsterdam and Paris:

and www.bourse.|u.

iy o
Each potentlal investor in the Notes must determme the suitability of that mvestment in hght of |ts
own circumstances. A potentlal investor should not mvest in Notes whicH are complex financial
instruments unless it has the expertise (either alone or with a financial adviser) to evaluate how
the Notes will perform under changing conditions, the resulting effects on the value of the notes
and the impact this investment will have on the potential investor’s overall investment portfolio.

1 (i) Issuer: .+ Cobperatigve Centrale Raiffeisen-Boerenleenbank .B.A.
) ) . (Rabobank Nederland)
2 (i) Series Number: 2013A
(i) Tranche Number: s s S R O B IS

3  Specified Currency or Currencies: Norwegian Krone ("NOK")
4  Aggregate nominal amount; v o
0] Series: NOK 4,350,000,000

(i) Tranche: NOK:200,000,000 oo R
If fungible with an existing {to-.be consolidated and form a.single series. with the -
Series, details of that Series, Existing Notes not earlier than 40 days after the Issue
including the date on which ~ ‘Date)

the Notes become fungible:

5 Issue Price: "103.9375 per cent. of the Aggregate Nom‘inaI.Am‘dunt
plus 76 days’ accrued interest from and including 29
May 2010 to but excluding 13 August 2010

6 () Specified Denominations: NOK 10,000 -
(i)  Calculation Amount: NOK 10,000

7 () Issue Date: 13 August 2010 ,
(i)  Interest Commencement Date: . 29 May 2010

8  Maturity Date: 29 May 2013
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9

10

11

12 Chang'e of;nterest:or chL T Lo Np\tAppltGab}a R G W g
Redempthanaympnt Basis: f;.rm..i,,« S tel et vus aviuet Y i w4 ol na o

13 “Put/Call gﬁf}bng R SRR ST LT '~"i“NtSb'A‘ppli€:éble"‘~-‘ RO VI PO IR E AN NI T

G o o s 3 AU o0 Dt 80 D potoit et 0 re O e s Py T s T
14 0 ., Stetusiof th-e.NQFB‘.S;» cboone o 8O S s e e RO
(n ’”bé%éjab;ir%val“f&‘riséuéﬁée*b‘f’ "Not Appligable vt b BRSPS
t iNlotes SBtaiheds -1 TR 270 w0 DD e e Tl T ol SNV AR 16
UL ol I Mt SR VIR TP B M NWEIITE A I A et O it e Y SRR
18, Me.th‘qd.gf‘gls‘tg_lp.ut»{o;p: i Lo PLIE Sypdlqua,te\dvk AR S R H
PROVISIONS RELATING TO/INTEREST (IF-AN¥)PAYABLE: ~or: 1. i L LTI
16  Fixed Rate Note Provlslons Applicable M
SRRV LS TH1 M S T s Ecdae Vsl ay P "\.\'. B y{' oy, cieint g Vo ina
- :;-:(‘) % h!%,ate of Iptgrest cerntt i e auit 4.00 {ix?rcen; per annum pgyable annually m arrear
s fipatey InteresrPaymenhDate(s) i 4 22 Mdy ineach year; commencing 29 May 2011 upto 1N
als bt o ety ot e aleelio pritigzoy and inokiidihg the:Maturity Date i et il L
: oo et P T 5 ot o : N
'(iii)r ' Fixed CouponAméunt“ o nHNER'H0 pérCalculatlonAmount
{iv) 15¢ "BFOREIVARMSEHOTHT B 00 96t APTJheable '
SR DG N
(vy  Day Count Fraction ) 'ActuaI/Actual (ICMA) unadjusted
(Condition 1(a)): S
{vi) Determination Date(s) Not Applicable

17

18-
o "

20

21

hit

will be no gross up for W|thhoid|ng t%x)'t

Domestic Note (if Domestic Note, there,  No

Interest Ba5|§1 Rt

Sa A e b T e a et e s LT

' §160 pér cent_ FiggRate < e e T oo

o1 -
| vxu l'. Ju RTINS ERT S RAbs Low. T

Sronn Cetacy s suoeaeend gl (SIITWIOT i i oo Dow nns g

it

(Condition 1(a)):

WA an ot cepay o 7
(viiy  Other terms relating to the Not Applicable

method of calculating interest
for Fixed Rate Notes: ~ J0¢ 0005

Floating Rate Note Provisions : " NotAppticable

Zero Coipon Note Provisions: ' ' Not Applldable

AR R & RN R LA eV BT ~

Index Linked Interest Note Not Apph;:able
Provisions

-Equity Linked Interest Note o . ,NotApplicable
Prowsmns. B .', .

Dual Currency Note Prowsmns Neot Applﬁza’ole

PROVISIONS RELATING TO REDEMPTION ©ud w7 i

22
23
24

Call Option {Not Applicable

Put Option Not:Applicable

Final Redemption Amount (all NOK"{0,000 per Calculation Amount

Notes except Equity Linked PRI

Redemption Notes and Index
Linked Redemption Notes) of each

N . A . [PURN
AT O 0 RO AU I S

v -.-, showw e el i g ,(Furtherppmcdmragpgplﬂedmyow) RO s 0T
’Redemptlbnipéymént Bagis: <" f LI ~‘Red’émphoh“al parne
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25

26

27

Note

Final Redemption Amount (index
Linked Redemption Notes) of each
Note

Final Redemption Amount {Equity -
Linked Redemption Notes) of each
Note

Early Redemption Amount

Early Redemption Amount(s) payable
per Calculation Amount and/or the
method of calculating the same (if

required or if different from that setout

in the Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7(;}) or (c) for
taxation reasons (Condition 7(c)), or
{d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in-accordance with
Condition 7(g) or (e) in the case of
Index Linked Redemption Notes, -

following an Index Modification, Index.:

Canceliation or Index Disruption Event
(Condition 7(h)) or (f) in the case of
Equity Linked Redemption Notes or
Index Linked Redemption Notes,
following an Additional Disruption

" Event (if applicable) (Condition 7()): -

Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7(c})):

Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) (Condition 10(f)):

Not Applicable

Not Applicable .

As set out in the Conditiens. .., .. <4 ..

e,

Yes

No = SR

GENERAL PROVISIONS APPLICABLE TO THE NOTES

Form of Notes

28 _Beé_lrer' Notes
temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
‘in the limited circumstances specified in the permanent
Global Note
New Global Notes: No -
29 Financial Centre(s) (Condition 10{))  London, Oslo
or other special provisions relating to. * - '
payment dates:
A11464412




30 Talons for future Coupons or Receipts No
to be attached to Definitive Notes o s SERFE S B T L
(and dates on which such Talons Aunl s 1 .
mature): y o
31 Details relating to Partly Paid Notes: : “NotApplicable vtiup3ytrwen A v ot w2
amount of each payment comprising T ol R IR CE T N !
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of theigsuer- . i ooz 2l S S S
to forfeit the Notes and interest due = : '
on late payment: : "
32 Details relating to Instalment Notes: ~ NotApplicable ~*~ ™ " "
Amount of each instalment, date on ":“'\ o
which each payment is to be made: R '
33 Redenomination, renominalisation Not Applicable SUh L
and reconventioning provisions c Y 7Y Juins
34  Consolidation provisions: Not Applicable , e - 3
LN T we,ooav ;ET
35 Other terms or special conditions: So long as Bearer; Notes: are represented by.a .,
temporary and/or permanent Global Note and the-.
temporary and/or permanent Global Note is held on.
behalf of Euroclear,;Clearstream;, Luxembougg or.any
other clearing,system; notwithstanding.Condition 17,
notices to Noteholders-may-be given by delivery: of the
relevant notice to that-clearing system for, , .. - .
communication by it to entitled accountholders. Any.
notice thus delivered to that clearing system shalkbe
deemed to have been given fo the Noteholders on the
day on whlch that notlce is dehvered to the cleanng
system =
DISTRIBUTION . 5 L reete s
London EC2R 8AP oo L
Umted iglngdom , . .
» Cooperatleve Centrale Ralffelsen Boerenleenbank
" B.A. (Rdbobank International) ‘
Thames Court
.+ One Queenhithe
5 —kondon-EC4V 3RL
United Kingdom
(i) Stabilising Manager Not Applicable
(i) Managers’ Commission: . Total Commission. of 1.375 per cent. {0.1875 per cent.
combined management and underwriting. commission
and 1.1875 per cent. selling concession} . ... ;
37 If non-syndicated, name and address  Not Applicable
of Dealer:
A11464412




38 Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: o Not Applicable

40  Subscription period: Not Applicable
GENERAL N T

4 Additional steps that may onlybe * '’ NotApplicable’
taken following approval by an R
Extraordinary Resolution in
accordance with Gonditicn 14(a):

42  The aggregate principal amount of Eurc 25,236,600
Notes issued has been translated into ¢ " 05w
Euro at the rate of 0.126183,
producing a sum of:

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION ! S

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the EUR 125,000, 000 000 GIobaI Medium Term Note Programme of
Rabobank Nedertand.

RESPONSIBILITY
The Issuer accepts responsnblhty for the lnformatlon contalned m these Final Terms.

Signed on behalf of the Ispder: ™\
By: )

Duly authorised

A11464412




PART B - OTHER INFORMATION

1 Listing e K S P P S T
(i) Listing: Luxembourg Stock Exchange
(ii) Admission to Trading: Application. has been made .for the Notes to be:. qqimltted to

trading on the Regulated Marke; of the Luxembourg Stock
Exchange with effect from the Issue Date

The Notes are to be conolidated:and- form a SMQle seéries with
the Existing Nates, which. are listed and admitted to trading on
the Luxembourg Stock Exchange.,. :

(iii) Estimate of total expenses  EUR 400
related to admission to

trading: TR ET
2 Ratings
Rating: The Notes'tp be.issued have been rated: - vE
) [ L TS S R I ‘S&P} IR SO AAA Lo " I -
Teveo gl T s R TG G T . o : R,
Moody's: Aaa -

Fitch Ratings Ltd:  AA+

. ,As defmed by Standard & Poor's an AAA ratlng means that the
Notes have the hlghest rating a55|gned by Standard & Poor‘s
and that the Issuer’s capacnty to meet its financial commitment
on the obligation is extremely strong. As defined by Moody's an
Aaa rating means that the Notes are judged to be of the hlghest
quality, with minimal credit rigk. As defined by Fitch:an.AA+
rating means that the Notes are judged to be of a very high
credit quality and denote expecfatlons of low credit risk. It
indicates very strong capacity for -payment of financial
commitments and is not significantly vulnerable Jo foreseeable
events. -

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of the
Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Finanstilsynet in Denmark, Finanssivalvonta (Fiva) in Finland, Autorité des marchés financiers
(AMF) in France, Bundesanstalt fur Finanzdienstieistungsaufsicht (BaFin) in Germany, Epitroph
Kefalaiagoras in Greece, Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Waly, Commission de Surveillance du Secteur Financier (CSSF} in Luxembourg,
Kredittilsynet in Norway, Comissdo do Mercado de Valores Mobilidrios (CMVM) in Portugal, Comisia
Nationalé a Valorilor Mobitiare (CNVM) in Romania, Comisién Nacional del Mercado de Valores (CNMV) in
Spain, Finansinspektionen in Sweden and the Financial Services Authority (FSA) in the United Kingdom with
a certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member State,
which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

A11464412




4

Interests of natural and legal persons involved in thelissue > . . S ST

Save as disclosed in the Offering Circular, so far as the Issuer i is aWare no person mvo]ved m the offer of
the Notes has an interest material to the offer.

I, R o T4
i 4 Moedl W : RN LU _2ah

by
§

§ G
[SF RTINS

5  Reasons for the offer, es;j‘mateq' ne‘t‘p‘ro;f;eeds and total expenses
(i) Reasons for'the offeﬁ: | Banking business
(i)  Estimated netprocesds = NOK 206,690,753.42 (including 76 days’ accrued interest)
(i) Estimated total expenses:  NOK 2,850,000 (comprising NOK 100,000 Managé’fs"'
' expenses and:NQOK 2,750,000 selling concession and a
combined management, and underwriting commission)
6 Yield PRRIUNN SIS SR TS S ol R A I
Indication of yield: 2.5619 per cent. per annum = ;oo g 0 oL a0 b
The yield is calculated at the Issue DAtE on the basis of the
- Issue Price. Itis NOT anindication.of future yield.”
7 Historic interest rates S s
Not Applicable e o
8  Performance of index/formula, explanation of effect on value of mvestmen@ ér}d assoclated
risks and other information concerning ‘the underTymg ; hact b B f{‘: .
Not Applicable il
9 Performance of rate[s] of exchange and .explanation of effect on value ofsinvestmeént
Not Applicable - RS
10 Performance of underlying, explanatlon of effect on value of mvestmeni and assoclated
risks and information concerning the underlymg
Not Applicable . o TN o
11 Operational information
(i) Intended to be held in a manner which No
would allow Eurosystem eligibility:
(i) ISIN Code: Temporary ISIN:  XS0532641239
Permanent ISIN:  XS50429483224
(i) Common Code: Temporary Common Code: 053264123
Permanent Common Code: 042948322
(iv) Geman WKN-code: Temporary WKN: A1AZ00
Permanent WKN: A1AGZP
v) Private Placement number Not Applicable
(vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):
(vii)  Delivery: Delivery against payment
A11464412




(viii)  Names and addresses of additional. . NotApplicable . . ¢,
Payiqg/ Delivery Agent(s) (if,any)):._ s

Cy
150 ’~sll A

(ix) Names (and addresses) of Calculation Deutsche Bank. AG, London Branch
Agent(s): o _ . Winchester House
S Ty Gkt Wmchesfer Sfreet
-- = i bondon EC2N 2DB .
N T .,{Unli‘ted Kingdom

12 General . . “ .o . A.,"r\l f";" |‘- Nt

(i) - Timej penod durmg which the of’fer Is' NotAppilcabIe
" -open: SO e A TN I T R L Aol I SR e P T

(i) Description of the application process: Not Applicable

(iii) Description of possibility'to reduce i = . NotApplicable
: Qubscnptlons

RE Y sy
(iv) Manner for refundlng excess amount. .- Not Applicable
paid by applicants:

v) Minimum and/or maximum amount of Not Applicable
applncatlon

i) Method and time fimit for paymg upt th‘e o Nof Applgcab}e
securities and for delivery of thie - S

securities:

(vii) .-Manner and: date in'which resultsi ofithez - ~Not Applicable
offer are to be made pubilic:

(viii)y Procedure for exercnse of any 1 rlght of . NotApplicable
"' pre-emption, the négotiability of N o B
subscription rights and the treatment of -
subscription rights not exercised:

A
[
H
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FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a co6peratie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number S86FC3634A)
(a cobperatie formed under the iaws of the Netheriands with its statutory seat in Amsterdam)

EUR 125,000,000,000 .
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2224A
TRANCHE NO: 4 By
NOK 150,000,000 3.00 per cent. Fixed Rate Notes 2010 due 15 August 2013 (the*

i

(to be consolidated and form a single serles with the NOK 1,000,000,000 3.00 per cent.
Fixed Rate Notes 2010 due 15 August 2013 issued on 1 June 2010, the NOK 250,000,000
3.00 per cent. Fixed Rate Notes 2010 due 15 August 2013 issued on 28 June 2010 and the
NOK 250,000,000 3.00 per cent. Fixed Rate Notes 2010 due 15 August 2013 issued on 21
July 2010) (the “Existing Notes”)

Issue Price: 100.855 per cent. (plus 78 déyS' accrued interest from and including 1 June 2010 to
but excluding 18 August 2010)

Rabobank International TD Securities

The date of these Final Terms is 16 August 2010




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu. ' '

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the Notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: ' . Cobperatieve Centrale Raiffeisen-Boerenleenbank

B.A. (Rabobank Nederland)

2 (i) Series Number:. 2224A

(i) Tranche Number: , 4

To be consolidated and form a single series with
the Existing Notes on the Issue Date

Specified Currency or Currencies: Norwegian Kroner (‘NOK")
4 Aggregate nominal amount:
(i)  Series: | 'NOK 1,650,000,000
(ii) Tranche: v NOK 150,000,000
5 Issue Price: 100.885 per cent. of the aggregate nominal

amount plus 78 days' accrued interest from and
including 1 June 2010 to but excluding 18 August

2010
6 0] Specified Denominations: NOK 10,000 and integral multiples thereof
(i) Calculation Amount: NOK 10,000
7 (i) Issue Date: 18 August 2010
(i)  Interest Commencement Date 1 June 2010

(if different from the Issue Date):




8 Maturity Date:

9 Domestic Note (if Domestic Note, there will
be no gross-up for wnhholdmg tax)

10 ' Interest Basns

11 Redemptidn/P.éyment Basis: )

12 Change of Interest or Redemp’uonl
' Payment Basrs - :

13 Puthall Optlons
14 (i)
Gy Date appmval foriissuair;ce' of

Notes obtained:

15 . Method of dlStl‘lbUthﬂ i

LS O

‘Status of the'Notes:

15 August 2013

No

3 00 per cent. #i;(éd Rate

(further particulars specified below)

Redemption at par

- Not Applicable

. Not Applicable
- ‘Senior

.. Not Applicable

Syndlcated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE -

gt»‘h

16 leed Rate Note Pr0V|SIOI'IS

(i) Rate(s) -of Interest.s 5

(i) - Interest Payment Date(s): ..

PR sien o .
e RS AT S

(i)  Fixed Coupon Amount(s): '

(iv) Broken Amount:

(v) Day Count Fraction (Condition
1(a)):
(vi) Determination Date(s) (Condition

1(a)):

(vii)  Other terms relatihg to'the method
of calculating interest.for Fixed
Rate Notes:

17  Floating Rate Note Provisions

18 Zeyo Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

Apphcable

3.00 per cent: per annum payable annuauy in
arrear

15 August in each year, commencing with a long
first coupon payable on 15 August 2011 and
ending on the Maturity Date

NOK 300 per Calculation Amount

NOK 361.64 per Calculation Amount in respect of
the period from and including 1 June 2010 to but
excluding 15 August 2011

Actual/Actual-ICMA; unadjusted
15 August in each year

Not Applicable

Not Applicable
Not Applicable
Not Apblicable
Not Applicable
Not Applicable




22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
each Note '

Final Redemption Amount (Index Linked

Redemption Notes) of each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount

and/or the method of calculating the

same (if required or if different from
that set out in the Conditions) on

redemption (a) on the occurrence of

an event of default (Condition 13)

Not Applicable
Not Applicable
NOK 10,000 per Calcufation Amount

Not Appticable

Not Applicable

As set out in the Conditions

or (b} for illegality (Condition 7(j)) or -

(c) for taxation reasons (Condition
7(c)), or (d) in the case of Equity
Linked Redemption Notes,

following certain corporate events in

accordance with Condition 7(g) or
(e) in the case of Index Linked
Redemption Notes, following an
index Modification, Index
Cancellation or Index Disruption
Event (Condition 7(h)) or (f) in the
case of Equity Linked Redemption
Notes or Index Linked Redemption
Notes, following an Additional
Disruption Event (if applicable)
(Condition 7(/)):

(i) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates {Condition

7{(c)):

(iii} Unmatured Coupons to become
void upon early redemption {Bearer
Notes only) (Condition 10(f):

Yes

No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Form of Notes

Bearer Notes (Refer Condition 10(a))




29

30

31

32

33

34
35

New Global Notes:

Financial Centre(s) (Condition 10(h)) or
other special provisions relating to payment
dates: o

Talons for future Coupons or Receipts to be

attached to Definitive Notes (and dates on

which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any right
of the Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment Notes:
Amount of each instalment, date on which
each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

Temporary Global Note exchangeable fora
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note

‘No

Londdn and Oslo
No

Not Applicable

Not Applicable

Not Applicable

Not Applicable
So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held

on behalf of Euroclear, Clearstream, Luxembourg
or any other clearing system, notwithstanding
Condition 17, notices to Noteholders may be
given by delivery of the relevant notice to that
clearing system for communication by it to
entitled accountholders. Any 'notice thus delivered
to that clearing system shall be deemed to have
been given to the Noteholders on the day on
which that notice is delivered to the clearing
system




DISTRIBUTION

36 (i If syndicated, names and
addresses of Managers:

(i) Stabilising Manager(s) (if any):

(i)  Managers’ Commission:

37 f non-syndicated, name and address of
Dealer

38  Applicable TEFRA exemption:

39  Additional selling restrictions:

40 Subscription period:
GENERAL

Cooperatieve Centrale Raiffeisen-
Boerenieenbank B.A. (Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Toronto-Dominion Bank
60 Threadneedle Street
London EC2R 8AP

United Kingdom

The Toronto-Dominion Bank’

1.1875 per cent. selling concession
0.1875 per cent. management and underwriting

.commission '

Not Applicable

D Rules

For the purpose of this issue of Notes only and
not for any other Tranche or Series under the
Programme, the following ‘paragraph will be
inserted in the Offering Circular under “Plan of
Distribution™

The Issuer has not sought the approval of the
Ministry of Finance of the Kingdom of Norway for
the Notes to be publicly tradeable in Norway nor
has it sought the approval of the Norwegian
National Bank for the introduction of the Notes
onto the Norwegian market.

No offering material in relation to the Notes has
therefore been, or will be, approved by the Oslo
Stock Exchange. Accordingly, each Manager will
be required to represent and agree that it has not
offered or sold and will not offer or sell any Notes
directly or indirectly in the Kingdom of Norway or
to residents or citizens of the Kingdom of Norway
and that it has not distributed and will not
distribute the Offering Circular or any other
offering material relating to the Notes in or from
the Kingdom of Norway.

Not Applicable




41 Additional steps that may only be taken Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condition
14a): _

42  The aggregate principal amount:of Notes Euro 18,770,100
issued has been translated into £uro at the
rate of 0.125134, producing a sum of {for
Notes not denominated in Euro): -

43 Inthe case of Notes listed on Euronext Not Applicable
Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms fequired to list and have admitted to trading the issue
of Notes described herein pursuant to, t,h,e EUR 125,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland. '

RESPONSIBILITY . R
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf gfthe Issuer:

Duly authorissgf )

.

By:




PART B - OTHER INFORMATION

Listing :
0 Listing: Luxembourg Stock Exchange

(ii) Admission to Trading: Application has been made for the Notes to be
admitted to trading on the Luxembourg Stock
- Exchange’s Regulated Market with effect from the

Issue Date.

The Notes are to be consolidated and form a
single series with the Existing Notes which are
listed and admitted to trading on the Luxembourg
Stock Exchange.

(iii) Estimate of total expenses EUR 400
related to admission to trading:

Ratings
Rating: The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd:  AA+

As defined by Standard & Poor's an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor’s and that the
Issuer’s capacity to meet its financial commitment
on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes
are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+
rating means that the Notes are judged to be of a
very high credit quality and denote expectations of
low credit risk. It indicates very strong capacity for
payment of financial commitments and is not
significantly vuinerable to foreseeable events.

Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has
provided each of the Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire,
financiére et des assurances (CBFA) in Belgium, Finanstifsynet in Denmark, Finanssivaivonta
(Fiva) in Finland, Autorité des marchés financiers (AMF) in France, Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, Epitroph Kefalaiagoras in Greece,
Financial Regulatory Authority in freland, Commissione Nazionale per le Societd e la Borsa
(CONSOB) in Maly, Commission de Surveillance du Secteur Financier (CSSF} in
Luxembourg, Kredittilsynet in Norway, Comiss&o do Mercado de Valores Mobiliarios (CMVM)
in Portugal, Comisia Nationala a Valorilor Mobiliare (CNVM) in Romania, Comisién Nacional
del Mercado de Valores (CNMV) in Spain, Finansinspektionen in Sweden and the Financial




Services Authority (FSA) in the United Kingdom with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the
Final Terms with the Netherlands Authority for the Financial Markets unless and until the

Issuer advises such action has been taken.

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering CifCuia'f, so far as the Issuer is aware, no person involved in
the offer of the Notes has an interest material to the offer.

)

Reas_oné for the dﬁer,"estirhatedfﬁet‘ p;dq;eeds and total expenses

(i)
(ii)

(iii)

Yield

Reasons for.the offer:

Estimated net proceeds:

Estimated total expenses:

Indication of yield:

Operational information

Banking business

NOK 150,061,643.84 (including 78 days'
accrued interest)

NOK 2,182,500 (comprising a combined
management, selling and underwriting
commission of NOK 2,062,500 and
Managers’ expenses of NOK 120,000).

2.693 per cent. per annum

The yield is calculated at the Issue Date
on the basis of the Issue Price. It is NOT
an indication of future yield.

(i) Intended 16 be hglld',ir_i__.a'ma_hne"r which No
would allow Eurosystem 'e,l‘i_g_ib.jl‘ity:
(i) ISIN: o X50512076885
(ii) - Common Code: | 051207688
(iv) = German WKN-code: ATAXMY
(v) Private Placement nL_lmber: ' Not Applicable
(vi)  Valoren: | CH11339742
(vii)  Any clearing system(s) other than" Not Applicable
Euroclear and Clearstream, Luxembourg
.and the relevant number(s):
(i} The Depository Trust Company
(vii)  Delivery: o ' Delivery against payment
(ix) Names ‘and’»addresses ‘of additional Not Applicable

- Paying/Delivery Agent(s) (if any):




(x) Names (and addresses) of Calculation Deutsche Bank AG, London Branch

Agent(s): Winchester House
1 Great Winchester Street
London EC2N 2DB
United Kingdom
General R
(i) Time period during which the offer is Not Applicable
open:

(i) Description of the application process,:" i :Nét;AppIicabie |

(i)  Description of possibiliy to reduce =~ NotApplicable =
subscriptions: ‘ ‘:) e

(iv)  Manner for refunding excess amount B ; Not Applicable
paid by applicants: ) o

(v) Minimum and/or- maximum amount of . . Not Applicable |
application: —_—

(vi) Method and time limit for paying up the ‘Not Applicable
securities and for delivery of the /w9 i e
securities: i

J

(vii)  Manner and date in which resuits of the Not Appli'c'ab[e
offer are to be made public: ereatoe L

(viiiy  Procedure for exercise of any right of L "'“Ngt Applicable
pre-emption, the negotiability of =~ =~
subscription rights and the treatment of
*:subscription rights not exercised: A e

(ix) Process for notification to applicants of Not Applicable
the amount allotted and the indication
whether dealing may begin before
notification is made:

10
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Final Terms

COGPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A
“(RABOBANK NEDERLAND)
(a codperatie formed undor 1ho ]aw of the Neﬂworlandp with its statutory seat In Amsterdam)

- COOPERATIEVE CENTRALE RAIFFEIS!N-BOER&NLEBNBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANGH
(Australlan Business Number 70 003 917 858)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH

(Singapore-Company Registration Number 888FC3634A) .
{a codperatie formed under the law of the Nathedanda with its statutory seat in Ammruam)

EUR 125,000,000,000
.,.Global Medium-Term Note Programme .
Dué from seven days to perpatulty

 SERIES NO: 2274A.
TRANCHE NO: 1

USD 25,000,000 Callable Zero Coupon Notes im. duq_19 Auqiait_ 2040 (the “Notes”)

Issue Price: 100 per cent.

Wells Fargo Securities

The date of these Final Terms is 17 August 2010




, - ' ' PAR'I A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be deﬁned as such for the purposes of the Conditions set forth in
the Offering Circular dated 6 May 2010 (the ‘Offering Clrcular) which constitutes a base prospectus for
the purposes of the Prospectus Directive (Directive 2003/71/EC) ' (the ‘Prospectus - Directive’). This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular. Full:information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and
the Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. The Issuer accepts résponsibility for the information contained in' these ‘Final Terms
which, when read together with the Offering Circular, contains all information that is material in the context
of the issue of the Notes. The Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in
England of the Arranger and of the Paying :Agent:in ‘Luxembourg;: Amsterdem and. Paris, and
www.bourse.lu.

Each potential investor in the Notes must determine the sultablllty of that Investment in light of its
own circumstances. A potential invéstor should not invest in Notes which are complex financial
instruments unless it has the expertise: {either alone or with: a financial adviser).to evaluate how
the Notes will perform under changing conditions, the resultlng effec's on the value of the notes
and the impact this investment will have on the pothtnal fnvestor’s overall investment portfolio.
' TS i
. . Lo cemvamiee s R e e .
1 . Issuer: S Codperatieve Ceptrale Raiffeisen-
‘ Boerenleenbank B.A. (Rabobank Nederland)

tiar

2 ()  SeriesNumber. gy e
(i)  Tranche Number R A
Specified Currency or Currericies: Urited Stittes Doligrs' (“USD") +
Aggregate nominal amount:
@) Series: o USD 250000‘00 -
@)  Tranche: ' ' USD 25,000,000
5. ~ Issue Price: | _ , ; 100 per cent. of the aggregate nominal amount
<6 (i) Specified Denominations: USD 100,000
7 ) Caloulation Amount: USD 100,000
Z ) Issue Date: . _ 19 August 2010
(i) - intérest Commencement Date Not Applicable
(if different from the Issue Date): '
8 Maturity Date: 19 August 2040
9 Domestic Note: (if Domestic Note, there willbe no  No
gross-up for withholding tax)
10 Interest Basis: Zero Coupon

(further particulars specified below)

A12333235




11 Redemption/Payment Basis: -

R

v

12 ;‘vChange of lnterest or Redemptvonl Payment

.,Basjs B L N S R AT fa.'"i :
R lssuer Ca(l :
. {further particulars specified below)

13 - 'PuthallOpﬁons Coe oy e

15 Method of distribation:~ =" < 0 STt

Tnle 5w

T P O T TR DG o ) NP

PROVISIONS RELATING TO INTEREST (IF'ANY) PAYABLE - -

16 Fixed Rate Note Provisions
17 . Floating Kate Pravisions o
18 - 'Zero Goupon ‘Note Provisions «

v (|) Amortlsa):lon Yleld (Condltlop”‘?(bi)
(i) Day Count Fraction (Condition 1(a)).

(i)  Any other formula/basis of determining
s amount payable: s i
' ;::".“' B ORI B Te PRT A S TS |

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Curr,epg,y,N,oi.e Provisions,

PROVISIONS RELATING TO REDEMPTION
22 Call Option \ '

()  Optional Redemption Qate(s):

(i) Optional Redembtion Afﬁ%unt(s) of each
Note and method, if any, of calculation
of such amount(s):

A thei\'!ammyDate L

',Sétiior' .

" Not Applicable

b Not Appncable

i~ The Final [Redemption Amount shall be 370.00

per cent. of the aggregatn nominal amount at

H

NotAppltcabEe o

‘Non-syndicated - -

v, : o

Not Applicable

Applicable

Not Applrcable

Linear accretion at 9.00 per cent. of the Issue
Price per annum as more fully described in.
paragraph 27 of Part A below

Not Applicable
Not Applicable
Not Applicable

Applicable

The Issuer has the right to call the Notes, in
whole but not in part, on 19 August in each year,
commencing on 19 August 2011 and ending on
19 August 2039 in accordance with the Modified
Following Business Day Convention

In respect of each Optional Redemption Date,
the Optional Redemption Amount per Calculation
Amount will be as follows:
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R «. 1.+ Optiona L Optional Optional
Ve ome ?Z"mi?\f;‘;’: Mot
Ard e '1 +TiAugust 19; 2U11 R '10960% 109,400
oy August 18, a6tz < Vilsdo% 118,000
3 CAlgust18;20%3 - 127.00% - 127,3¢0
UL 4 . August18, 2014 - 136.00% 136,000
?"" Canm g August 182615 145.00% 145,000
‘ C § AugusHQ 2616 154.00% 154,000
: . 3_,7.' August19 2017 E'i;‘es.m% 163,000
L fieo8 o August19,2018 . . 472.00% 172,000
Winttiog : ' August 19, 2019 - 181.00% 181,000
\ ST e August 19,2020 190.00% 160,000
‘ e !ty‘:ﬁf Augu;t 5'?'..26;2.\1 :j_jli:’?'QQ.OO‘Yo 189,000
auy hetat o A2 | August 19,2022 - - 208.00% 208,000
B K Coansfa gl o August 18,2023 '217.00% 217,000
. o (‘ 3' *14: & August 19, 2024 ) _(é)ze.oo% 226,000
. . - e ‘_15 . Aug{.lsHs 20;5  +335.00% 235,000
[ o _;_‘.»m-,_,,;August__.a, ang,-, 244.00% 244,000
o Coen e SO Viugust 16, 2029 - 253.00% 253,000
- ""‘la ¥ adguét 19, 2028 " *962.00% 262,000
S o e 19 Aq;’ug_{ja, 2020 271.00% 271,000
) 20 {\ugu‘svtvv1¢9>.’ ?20,30* 'Agso.oo%__ 280,000
o 21 :Aqggs;‘is.;ﬂzggq,f ;:;ées.w%" 289,000
GoT . 22y, August1d, 2032 v, 208.00% 298,000
(223 August19,2033  307.00%, 307,000
oy an L 2400 August1d, 2034 5 ,316.00% 316,000
25'  August18,2035° 1 $25.00% 325,000
Yie Ll 28 August18,2036. ,334.00%. ¢ :334,000
27 August19,2037 - 343.00% - 343,000
. 28 August19,2038  352.00% 352,000
, 4 : 29 August19,2039  361.00% 361,000
(i) . Mredeemable in part: Not Applicable
{iv) Notice period: - The Issuer shall be entitied to give irrevocable
notice to redeem the Notes not less than ten
London and New York Business Days prior to the
relevant Optional Redemption Date
23 Put Option Not Apphcable ; '
24 Final Redemption Amount {all Notes except ~ USD 370 000 per Calculat:on Amount (provided
Equity Linked Redemption Notes and Index  no Issuer Call)
Linked Redemption Notes) of Each Note
A12333235




25

26

27

Final Redemption Amount {index Linked
Redém_biion Notes) of each Note

Fina! Redemption Amount (Equity Linked
Redemption Notes) of each Note

Early Redemption Amount

(i) -~ .« Early Redemption Amount(s) payable
~.. . per Calculation Amount and/or the
_method of calculating the same (if
“required or if different from that set out
"'in the Conditions) on redemption (a) on
the octurrence of an event of default
(Condition 13),ar (b) for illegality
(Cond;tlon 7(12) or (c) for taxation
reasons (Condmon 7(c)) or (d) in the
" case of Equify Linked Redemption
< ““Notes, following tertain corporate
-events jn accordance:with Condition
. 7(g) or.(e)in the case of index Linked
" 'Redemption Notes, following an Index
Modificatioh, hdex Cancellation or Index
Disruption*Event’'(Condition 7(h}) or (f) in
- the case of Equity Linked Redemption
_-Notes of Index Linked Redemption
Notes followmg an Additional Disruption
Event (:f appl’cabie) (Condmon 7()):

iy Redemptlon for taxation reasons
“ ® permittéd dn'days other than Interest
- Payment Dates (Condition 7(c)):
(i) ”‘Unmat‘ur‘e’& Cotpons to become void
-~ 'upon early redemption (Bearer Notes
_only) (Cendition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

Not Appliceble

Not Applicable

The Early Redemption Amount shall be
calculated on the basis of a linear accretion at
9.00 per cent. of the Issue Price per annum.
Accordingly, the Early Redemption Amount
payable on an Optional Redemption Date shall
equal the relevant amount set out alongside that
date in paragraph 22 of Part A above and the
Early Redemption Amount payable on any other
date shall be calculated based on the linear
accretion of the Optional Redemption Amount
payable on the Optional Redemption Dates
immediately preceding and immediately following
the relevant Early Redemption Date and the
actual number of days elapsed from such
immediately preceding Optional Redemption
Date (to give the relevant calculation period),
divided by 365 or, in the case of an Early
Redemption Date falling in @ leap year, 366.

Yes

Not Applicabie

28"  Form of Notes’ Bearer Notes
o ' ' Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes in
the limited circumstances specified in the permanent
j Global Note v e
"' New Global Notes: ~ Yes
29 Financial Centre(s) (Condition 10(h)) or  New York and London ,
othgr special provisions relating to
payment dates: ; e
B \
A12333235 e




30

31

32

33

34
35

Talons for future Coupoas crReceipts to
be attached to Defir ivs:Notes {and, -

dates on which sush Talonsinacie). - .

Details relating to Partly Paid Notes: ™

amount of each paymerit comprising the
Issue Price and date on which each
payment is to be made and *
consequences (If any) of failure to pay, -

" including any right of the‘issuer to forfeit '
AN

the Notes and mterest due on late :
payment “

‘Details relating to Instalment Notes:

Amount of each instaiment, dateon
which each payment is to be maue: ™

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions: .o

Other terms or special conditions:

Not Applicable

Not Applicabie

Not Applicable

NotApplicabh - BERIIE R

So lonq as Bearer Notés are réﬂresen{ed by a temporary
anJlor permanent “Global Note and'the femporary and/or
permanent Global Note is held on behalf of Euroclear,
Ciearstrdam, Luxembourg or &ry othar clearing system,
notwitistanding Coriditien 17, notices te’ Noteholders
may:b." given by delivery of the refévant notice to that
cleatiny $ystem for communication by it to entitled
accountholders. Any notice thus delivered 1o that clearing

. system shall be deemed to have been given to the

DISTRIBUTION

36

37

38

(i) If syndicated, names and
addresses of Managers:

(i) Stabilising Manager(s) (if any):
(i) Managers’ Commission:

If non-syndicated, name and address of
Dealer:

Applicable TEFRA exemption:

Noteholders on the day on Wthh ;hat no’nqe is delivered
to the clearing system.

Not Applicable

Not Applicable
Not Applicable

Wells Fargo Securities International Limited
One Piantation Place

30 Fenchurch Street

London EC3M 3BD

United Kingdom

TEFRAD

A12333235




39 Additional selling restrictions: ‘The Notes will'fiat' beiregisterdd with the:Financial.” *
Supervisory Cémmigiion.of Taiwan, the Republic of
China prirstiaht to élevant securities laws and

_regulations and may.not be of{ered of:sold within T@lwan
the Republic of. Chma through a pub,llc o,ffenng orin
circumstances, whlch constitute an offer W|th|n the
meaning of the Securities and Exchange Act of Taiwan,
the Republlc of Chlna that requires regzst(atlon with, or
approval of .the Financial. Superwsory Commission of
Taiwan, the Republrc.of Chlna No person.or entity in
Taiwan, the Republic of China has been authorised to
_offer or sell the securities i in Talwan the Republlc of

v ")I‘ Hay Chlna R
40 Subscription period: Not Appufable
HLGIOGA A
GENERAL
41 Additional steps that may onlybe-taicenioy” Not Applicable -
’ o followmg approval by an Extraordlnary . L ‘
N . Resolution ‘n aqg:ordance wnfh tond‘tfon o '

4 S b LEIGIEY WAr Ry
42 The aggregate prmc.ipal amount.ofixiz 51 *EUR 19,025,150
.. . I Notesiissted tas-been fanslated inte ..
o Euro atdhe rate:of0:76:1006; pradusing
.a sumof (for Notes not denominatestin -t ;
Euro) ol anin oA @i edC Lo
43 iﬁ'-'thé"éég; ’ 'th'?'s"ﬁsté'c',i (o‘h‘édr’&néﬁéf["" Not Applicable

RS ak .

-

A12333235
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required o list and have admitted to trading the issue of Notes
described herein pursuant to the EUR 4205,000;000,000 Global Medium Term Note: Programme of

Rabobank Nederland. s i
RESPONSIBILITY e

The Issuer accepts responsibility for the information contained in these Final Térrhs;

./_,./"‘
Signed on behalf of the | suer; /
. y : EEREIE A PN
&
LS
. Cqt
S BN .
{ t
I ) B NS
P

' & i

.Y H
3 R

5
g
vt
r 2oy ¢
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' H " \
: . .
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PART B — OTHER INFORMATION

VRIVALTHMA D AT N DY L s T T
1 ; Listlng S e 3 O s U T aerviar arnl T LT 0 gt e T e
() aobisting: oo oo O Luxembodry StocK Exchange L e o 0 et
()  Admission to Trading: Application has been made for the Notes to be admittéd to
trading on the Luxembourg Stock Exchange with effect from
19 August 2010. o
* IERREY SR
iif) Estimate of qtal expanses . ,EU&QV,TOGOI VL (O L A ) B e
related to admission to
trading:
2 Ratings o i
Rating: The Notes to be issued have been rated:
S&P: AAA
C
Moody's: Aaa W R
Fitch: A N T

3 Notification

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. it indicates very strong capacity for payment of
financial commitments and is not significantly vuinerable to
foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided the
Commission de surveillance du secteur financier in Luxembourg, with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

Not Applicable
6  Yield (Fixed Rate Notes only)
Not Applicable
7 Historic interest rates (Floating Rate Notes only)
Not Applicable
A12333235 R




8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (Index-Linked Nctes only)
Not Applicable
9 Performance of rate[s] of exchange and expianation of effect on value of
investment (Dual Currency Notes only)
Not Applicable
10  Performance of underlying, expianation of efisction vaiue of investmien. an. assoclated
risks and information concernig the unserlying (Equity-Linked Notes oniy)
Not Applicable - oo
11 Operational information e
(i) Intended to be held in a maniner which .~ Yes: .. - :
would allow Eurosystum eligibilly: “‘Noie that the designation “yas” simply rneans
that the Notes are intended upon issue to be
- . deposited with one of the ICSDs as common
. -§zfekeeper and does not necessarily mean that
.11e Notes will be recognised as eligible collateral
~ for Eurosystem monetary policy and intra-day
' A’t:?e’d_‘it operations by the Eurosystem either upon
" i§sue'or at'any or all times during their life. Such
““retognitiori will depend upon satisfaction of the
‘ - ~yrosystem eligibility criteria.
(ii) ISIN Code: Y £80532507935
(iii) Common Code: 053250793
(v)  German WKN-code: " Not Appiicable
{v) Private Placement number Not Applicable
(vi)  Any clearing system(s) other than " Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):
(i) The Depository Trust Company
(viiy  Delivery: Deiivéry against payment
(viii) Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):
(ix) Names (and addresses) of Calculation Not Applicable
Agent(s) :
12 General
Not Applicable
A12333235
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’ PART A~ CONTRACTUAL TERMS'

; o KA
Terms used herem shall be deemed to be defined as such for the purposes of the Conditions sat forth in
the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base prospectus for
the purposes of the Prospectus Directive (Dlrectlve 2003/7’1!&0) {the 'Prospectus Dlrectnve) This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular. Full information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and
the Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. The Issuer accepts respons:blllty for the information containéd in’thesé ‘Final Terms
which, when read together with the Offering' Circular, contains all information that is material in.the context
of the issue of the Notes. The Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in
England of the Arranger and of the Paying: Agent:in: Luxembourg, . Amsterdam . and: .Paris rand
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that mvestment in light of its
own circumstances. A potential investor should not invest in Notes which are c0mplex financial
Instruments unless it has the expertise. (either alone or with a.financlal adviser)-to evaluate how
the Notes will perform under changing condntlons, the resultmg efchts on the value of the notes
and the impact this investment will have on the potentlal investor s overall investment portfollo

it b oo,y gl ol e

t . - .
v N N e ey - 3 [53
- . . R S L YU N d I .

1. ..~ Issuer: S Codperatieve Centrale Raiffeisen-'
Boerenleenbank B.A. (Rabobank Nederland)

L T S A

2 ) Series Number SR Cacppaln
‘(i)  Tranche Number SR B
Specified Currency or Currencies: = Uriited States Doflars {*USD")" * ™
4 Aggregate nominal amount: o )
()  Series: USD 25,000,000
(i)  Tranche: S USD 25,000,000 '
5: I}ss_de Price: B L . 106 per Vc':"é'nt. ofthe agg}egate nominal amount
6 ) Specxfed Denominations: - USD 100,000
- i), , Calculatlon Amount ' . ‘ USD 100,000
7 (i) . Issue D?te. . _ . 18August 2010
(i)’ Interest Commencement Date " NotApplicable -
(if different from the Issue Date): '
8 Maturity Date: 19 August 2040
9 Domestic Note: (if Domestic Note, there willbe no  No
gross-up for withholding tax)
10  Interest Basis: Zero Coupon

(further particulars specified below)

A12333314




1

12,
13

14
15

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

Redemption/Payment Basis:.:-:v iy 5 v oe

R ST R T

Change of IntJerest or Redemptlonl Payment
Basns b e g e S A

Put/Ca1I Optioris:f CeTT e e oy

B A R TP R T I RSP PRP L
e e e
Status of the Notgs: .
Method:of distribution:™ '~ "

I e O S SR IR OV I ST L S LT

sent

‘ ,lssuer Call ;'
+ (further, particulars- specnf ed below)

;. The Final Redemption Amount shall be 368.50
per cent. of the aggregate nommal amount at
- thver Matu.“ity Date

" ) Not Appllcable

Semor

*. " Non-syndicated

16 Fixed Rate Note Provisions Not Applicable
17 Floatmg Rate Provns:ons v . V.* !:' ' Not ApbilCablev '
18 = ~Zero Coupon Note: Provislonsp SRR Applicable .
W J' _Amom_satipn Vield (Condifioh 7(&)° " NotApplicable
AR ] R R o R S PRV A RE I s AR Tt IR . i i i
(i Day Count Fraction (Condition 1(a)): Not Applicable
(i1} Any other formula/basns of determining Linear accretion at 8.95 per cent. of the issue
nonded amoun»t* payabie EHENSR Price per annum as more fully described in:
R PR RN B paragraph 27 of Part A below
19 Index Linked Interest Notq Pl;oyisions Not Applicable
20 Equity Linked Interest Note Provisions Not Applicable
21 Dual Currency Note Provisions . Not Applicable .
PROVISIONS RELATING TO REDEMPTION
22 Call Option l ' Applicable
()  Optional Redemption Date(s): The Issuer has the right to call the Notes, in
S S whole but not in part, on 19 August in each year,
N commencing on 19 August 2011 and ending on
19 August 2039 in aqcordance with the Modified
Following Business Day Convention
(i) Optional Rederﬁp*tioh Amdunt(s) of each In respect of each Optional Redemption Date,
Note and method, if any, of calculation the Optional Redemption Amount per Calculation
of such amount(s): Amount will be as follows:
A12333314




cotd om0 optional ' ¢ ¥ Optiénal Opticnz!
4.« ., Redemption . Redemption  Redemption

" Year Date " 'Pércéntage Amount
S50 T August19,2011  t108.95% 108,950

Gt i R 7.
2 UAugust19 2012 T i7.80% 7 117,800

3 ' Augisti9, 2019 ' 126.85% T 126,850
w7 v 4. Aogust19, 2044 :135.80% 135,800
Bode 57 Adgust 18,2015 144.75% 144,750
. v 8 ;"AugusHQ 2o1s ’1'53.70% 153,700
PR [EEERE t PEEULY
. , R A AugusMQ 2017 ' 162.65% 162,850
¢ . B August 1012018 . 171.60% 171,800
) August‘19 2019 - <180.55% 180,650
Y. Al
AJgUst’lQ 2020 189.50% 189,500
e . ) Adgustw 2021 " 19845t 198,450
I e i - August49::2022 - 207.40% 207,400
e ' Ty ; :fw;:: ‘Aligust1g, 2@23*"* 216.35% 216,350
e ST REE i ::‘31‘:11“ PRI '
“ Augét'1e! Jozk  '225.30% 225,300
R S R , ESAR A rols 141 P f’ LR aTe PEUEN y P
. e iy 18 Avgust1s, 2025, .234.25% 234,250
Sl A SRR 10 L L S A A -G L
i ; ) oo UL Y 0 August 19,2026 1243.20% 243,200
(in el TheEA apt August1§,2’02? 5:252.15% 252,150
' - "‘1 Augu§l19 2(528 " 981.10% 261,100
'. Augm 19 2029 © 270.05% 270,050
. 20 Augusl 19, 2030 ) 279 00% 278,000
. PRSP S SR A it o
. e A Aqgu_sug gq:n N 23795% 287,950
P R N p) Do
6022 August 19,2082 ., 2¢6.90% 296,900
.23 August19,hz,cgaa, ,305.85% ) 305,850
o 4 NEREE T v.»l(- Fhrl | VRN v il
Yool 240 August 19,2034 - - 314.80% 314,800
25 - August19, 2035 . '323.75% 323,750
Ty 0y nrtT26 h August 19,2088 . .. 332.7C% Y i 332,700
27 August19,2037 |, 341.66% 341,650
28 August19,2038  350.60% 350,600
i )
Iy . . 29 August 19, 2039 359.55% 359,650
o (i) If redeemable in part: L Not Applicable
(iv) Notice period: ‘ ; The Issuer shall be entitled to give irrevocable
K notice to redeem the Notes not less than ten
London and New York Business Days prior to the
relevant Optional Redemption Date
23 Put Option NotAppllcabte : P
24 Final Redemption Amount (all Notes except  USD 368 500 per Calculatuon Amount (provided
Equity Linked Redemption Notes and Index  no Issuer Call)
Linked Redemption Notes) of Each Note
A12333314




25
26.

27

Final Redemption Amount (Index Linked
Redeniption Notes) of each Note

Final Redemption Amount (Equity Linked
Redemption Notes) of each Note

Early Redemption Amount .

(i) s > Early Redemption Amouit(s) payable
.per Calculation Amount and/or the
. method of calculating the same (if
' requn'ed or if different from that set out
~in the Conditions) on redemption (a) on
- ‘the occurrenceof an event of default
.1 -(Condition. 13).or (b) for illegality
(Condmon 7(1)) or (¢) for taxation
reasons (Condltlon 7(c)) or (d) in the
“case of’ Equity Linked Redemption
‘Notes;-following tertain corporate
- events.in aegordancewith Condition
.. 7(9) ar (g) in the gase of Index Linked
Redemptlon Notes, followmg an Index
" Modification, Ifidex Céncellation or Index
© 7 Disruption'Event’(Condition 7(h)) or (f) in
- the case.of Equity Linked Redemption
~Notes or.Index Linked Redemption
Notes, followmg an Additional Disruption
Evenf (|f apphcab e) (Condmon (i)

C e A

Not Applicable

Not Applicable

The Early Redemption Amount shall be
calculated on the basis of a linear accretion at
8.95 per cent. of the Issue Price per annum.
Accordingly, the Early Redemption Amount
payable on an Optional Redemption Date shall
equal the relevant amount set out alongside that
date in paragraph 22 of Part A above and the
Early Redemption Amount payable on any other
date shall be calculated based on the linear
accretion of the Optional Redemption Amount
payable on the Optional Redemption Dates
immediately preceding and immediately following
the relevant Early Redemption Date and the
actual number of days elapsed from such
immediately preceding Optional Redemption
Date (to give the relevant calculation period),
divided by 365 or, in the case of an Early
Redemption Date falling in a leap year, 366.

(i) ‘ Redemptuon for taxation reasons Yes
" ‘permitted 6n days other than Interest
“‘Payment Dates (Condition 7(c)):
(i)~ “Unmatured Cotigons to become void Not Applicable
: upon early redemption (Bearer Notes
only) (Condition,10(f)):-
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes ‘ Bearer Notes
’ Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes in
the limited circumstances specified in thé permanent
, Global Note .
" " New Global Notes: Yes
29 Financial Centre(s) (Condition 10(h)) or  New York and London e e
_ other special provisions relating to
"' payment datés: :
A12333314




30,

3

Talons for future. Coupons or Receipts to, No

be attached to Definitive Notes {and ..
dates on which such Talops mature). |

* Details relating to Partly Paid Netes; - *~°
amount of each payment comprising'the ' -

issue Price and date on whnch each
payment is to be made and” - - .7

consequences (if any) of failure pay, -
including any right of the Issuer to forfeit”.”

. the Notes and interest due on late

32

33

34
35

fpayment Lo

by 1
Details relating to Instalment Notes:
Amount of each instaiment, date on

which each payment is to be rade:. -~ -+

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

37

38

(i) If syndicated, names and
addresses of Managers:

(i) Stabilising Manager(s) (if any):
(iii)
If non-syndicated, name and address of
Dealer:

Managers' Commission:

Applicable TEFRA exemption:

Not Applicable

., Not Appiicable

Not Applicable

o?AppliG;‘,ble( LR IELEE I R

So long as Bearer Not;,s are represemed by a temporary
and/or § permanent Global Note ‘and the temporary and/or
permanent Global Note is held on behalf of Euroclear,
Clearstream; Luxembourg-ot.eny other clearing system,
notwithstanding Conditian 17, motices to Noteholders
may.be given by delivery of the relevant notice to that
clearing:system for communitation-by it to-entitled
accountholders. Any notice thus delivered to that clearing
system shail. be deemed to have been given to the
Noteholders on the day on WhICh that nothe is delivered
to the clearing system.

Not Applicable

Not Applicable
Not Applicable

Wells Fargo Securities International Limited
One Plantation Place

30 Fenchurch Street

London EC3M 3BD

United Kingdom

TEFRAD
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39 Additional selling restrictions: " The Notés-wlil nét Be registered with the Financial
Supervisbry-Corintission’of Taiwan, the Republic of
China Ptitdddnt torelevant securities laws and

.4 regulations.angd may:not be.offered or,sold within Taiwan, ,.\
the; Republic of China through a public offering or in 5
circumstances which constitute,an offer within the
meaning of the :Securities and Exchange Act of Taiwan,
the Repuhklic of Ghina that requires registration with, or
approval of, the Financial Supervisory.Commission of
Taiwan, the, Republic of China. [No person or entity in
Taiwan, the Republic of China has been authorised to

. offeror sell the secunttes in Talwan the Republic of

R hina. -
o
40 Subscripidon period: Not Applicable
ERNESTAN TS, !
GENERAL
41 Additional steps that may only betakeghioit Not Applicable : i P
ey g folloyvmg approval by an Extraqrz;m Vi o
. r,esolutvpn in accordance wi ‘with 'n&g%
S 15‘@,)::.’ REAICR T T IPTINS TV T l:;-n..m‘._;q

- 42 “Fhe aggregate principal amount.of: it-g=i :EUR 19,025,150
=+ Notes issued has beentransiated inttiv o
. ‘Bure:at the rate of\0.761008; producidgsr
. asum ‘of':(fO[\Nom not de‘nominatedsin,;a- :
R (7 I RN IR (et

43 " In'the cae of Notes lusted on ELurOhexf"

tes ““Not Applicable
Amstdrdam? O or R e
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required tc list and have admitted to trading the issue of Notes
described herein pursuant to the EUR® %25;008,0600,038+ Global Medium Term Note Programme of

Rabobank Nederland. . ‘ L asiiee et
. . . B ‘._‘,.(:|!."<o’ i
LR
RESPONSIBILITY

RS Y B B LTI
The issuer accepts responsibility for the information ccniameci in these IF.mal Terrrns.
H AL 4 1 .

Signed on behalf of the Issuer:

Y D .l/‘ |t
By: AR W
.// (.i"
Duly authorised - I
Ay
LI
' )
" -
* EACRRt [RURLUNE §
' PIEIE IS 1y N
- i
A o i . o
i N
1 [N (]
! R i
' AN 1
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PART B - OTHER INFORMATION

. ADTTE TSR IR O 0 el LT A T
T Llstlngh R AL T L TV RS A Tl o IO M T AN R wLPTIREE SN '8 MEPE L LI N R TCF I N U
() -« bistings 0 o Laslt ti-Luxembowrg Stock Exchange o o ey s o
(D) Admission to Trading: Application has been made for the Notes to be ‘admitted to
trading on the Luxembourg Stock Exchange with effect from
19 August 2010.

(i)  Estimate of total expenses  EURG,700 . . .~
related to admissionto T T onmoommmmene

trading:
2 Ratings wE
Rating: The Notes to be issued have been rated:
S&P: ARA
Moody's: Aaa \\ ' oy
Fitch: AA+ )

N
N, .
NS

AN

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notlification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided the

Commission de surveillance du secteur financier in Luxembourg, with a certificate of approval

attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive.
4  Interests of natural and legal persons involved In the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the

offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

Not Applicable
6  Yield (Fixed Rate Notes only)
Not Applicable
7 Historic interest rates (Floating Rate Notes only)
Not Applicable
A12333314 BEC




8 Performance of index/formula, explanation of effect on value of
investment and assoclated risks and other information concerning the
underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explunation of effect on value of
investment (Dual Currency Notes only)

Not Applicable

10  Performance of underlying, explanation of effeé‘tf'bﬁ'\)aﬂlhé of liavestment and assoclated
risks and information concerning the un_deriying'(Equity‘-l:inked Notes only)

Not Applicable
11 Operational information

(i intended to be held in a maniher which - Yes: -~
would allow Eurosystem eligibility: - "Noté that thé designation “yes” simply means
: .thatthe Notes are intended upon issue to be
.degosited with cne ¢f ti:ie ICSDs as common
. 3afeksepar and dcas not necessarily mean that
~£1e Motes will be recognised as eligible collateral
for Eurosystem monetary policy and intra-day
~éfedit operations by the Eurosystem either upon
a A"i‘g"si.fe of at any or all times diuring their life. Such
~'récogrition will depend upon satisfaction of the
= Eyrosystem eligibility criteria.

(i)  ISIN Code: " X30532510840
(iii) Common Code: 953251 064

(v)  German WKN-code: " NotApplicable
(v) Private Placement number Not Applicable
(vi) Any clearing system(s) other than | N&Aﬁﬁlidable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

()  The Depository Trust Company |
(vii)  Delivery: Delivery against payment

(vii)  Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation Not Applicable
Agent(s) :

12 General
Not Applicable

A12333314
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The date of these Final Terms is 17 August 2010
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PARTA - . CONTRACTUAL TERMS

Terms used herem shall be deemed to be,deﬁned as such for the purposes of the Conditions set forth in
the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base prospectus for
the purposes of the Prospectus Directive \Dlrectn\/e 2003ﬁ1/EC) ‘(the 'Prospectus Dlrective) This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must bé read in conjunction with the Offering Circular.: Full information on the
Issuer and thé offer of the Notes'is only available on the basis of the combination of these Final Terms and
the Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. The Issuer accepts responsibility for the information contained in thesé Final Terris
which, when read together with the Offering Circular, contains all information that 's materia] in the context
of the issue of the Notes. The Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in
England of the Arranger and of the Paying. Agert n .Lluxembourg, Amsterdam -and. Paris and

rse.Ju.

L

Each potential investor in the Notes must determine the sultability of that mvestment in light of its
own circumstances. A potential investor should not invest in Notes which are complex financial
instruments unless It has the expertise (either alone or with-a financlal advissr) to-evaluate how
the Notes will perform under changing conditions, the resulting effects on the value of the notes
and the impact this mvestment will have on the potentlal mvestors overall mvestment portfolio.

SRNeTE BINUA N PRI RO (P R SR S i

1

10

Issuer:

0] Series Number:
(i)

Specified Currency or Cutrengies:

Tranche Number

Aggregate nominal amount:
0]
(ii)

Series:

Tranche:

Issue Price;

(i)
(ii)
().
(i)

Specified Denominations:
CaIcUIatibn Amount:
Issue Date:

Interest Commencement Date
(if different from the issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there will be no
gross-up for withholding tax)

Interest Basis:

PE LR K

Codperatieve Centrale Raiffeisen-

Boerenleenbank B.A. (Rabobank Nederland)

: ’::12'2:75;‘""».' ACRUECT RSN S SR
:*‘;1, el e e e

United States Dollars (USD")

USD 25,000000

USD 25,000,000

100 per cent. of the aggregate nominal amount
USD 100,000
USD 100,000

.19 August 2010

Not Appljc‘able

19 August 2040
No

Zero Coupon
(further particulars specified below)

A12333755




11 Redemption/Payment Basis:. 7,4, 7147, The Final Redemption Amount shall be 371.50
per cent. of the aggregate nomlnal amount at

’ nhE e “the Maturity Date ~ -
12 Chaqge of Interest or Redemptuon/ Paymen! \ NotApphcab!e
Basg AT s e on s el et ‘ : . o
13 * PutCall Options:. Gt e Issuer cal - ‘
Lo e A e e s e st (fur!herparuculars specn'ed below)
14 : .Statusofthp N;o"tgs_‘;\: :. - . $emor o ;
15 - Mé’thc’d ofdistribltion: = 150> anlianr -Non-syndicated
PROVISIONS RELATING TO |NTERESV(IF ANY) PAYABLE
16 Fixed Rate Note Provis!ons Not Applicable
17 :Floahng Rate Pr({wswns \! " ' l'._.tﬁib‘ty\ppiicable |
18 = '?ZermCoupon'Nole Provisions: . v oo oo Applicable : G
(l) Amortlsatnon Yeld (qu@uf’ op ’7@) . ‘ Not Applicable o e
(ii) Day Count Fractlon {Condition 1(a)). Not Applicable
(iii) N Any other formula/basis of determining Linear accretion at 9.05 per cent. of the Issue
o 5"aﬁjdumfpayak)_léfiﬁ"“:‘:l e ’v Price per annum as more fully described in
ST AT e ey o paragraph 27 of Part A below
19 Index Linked Interest Note proylslons Not Applicablg .
20 Equity Linked Interest Note Provisions Not Applicable
21 Dual Gurrency Note Provisions. Not Applicable

PROVISIONS RELATING TO REDEMPTION
22 callopton Applicable

()  Optional Redemption Date(s): The Issuer has the right to call the Notes, in

Lo RN e o whole but not in part, on 19 August in each year,
commenging on 19 August 2011 and ending on
19 August 2039 in accordance with the Modified
Following Business Day Convention

Voo 3

(i) Optional Re&émption Amount(s) of each  In respect of each Optional Redemption Date,
Note and method, if any, of calculation the Optional Redemption Amount per Calculation
of such amount(s): Amount will be as follows:

A12333755 ' = EuN




. 0 tion Optional
’ ce dptlonal F(edemptuon ﬂedémptlon Redemption
“riYear - Dale - 7.7 'percéntage  Amount
oA .. August19,2011.. . . " 1108.05% 108,050
12" August 19, 2012 -+ “118.10% 118,100
RV B T August 19,2043 .« « H27.15% 127.150
gt Aughdtre!Bora -t iiigeiaok 136,200
5 7 iAugbst18, 20157 ' 4 145.26% 145,250
sty epB o 0 ANZUSL]S 2018, = 154.39% 164,300
AT SR 'Amgu§t=19‘2017 i 163,35% 163,350
‘ g ( August19 201é T 472.40% 172,400
* ‘ -, AugusUS 2019 : ( 181.45% 181,450
. ; Augu;,t 19,2020 , . © 190.50% 190,500
41700 Algust1s, 2621 1 ¢ 198.55% 199,55¢
( ) ) r’“ 12 i Augushs 1022 © 208.60% 208,600
e v J ,”',13' f Augustw 2023 217.65% 217,650
! v R | AugLsHQ 20243t 226.70% 226,700
" ' : - Algeist 19, 202" 235.75% 235,752
, , S .y 13 Augusns"zoAzé 244.80% 244,800
‘ o R , rf“1’ : /:uéus{;% éoz7‘ L 25385% 263,860
' * R oy e A8 el August 812098 . 262.90% 262,900
- . ’1'-“*-’-'?‘*9:31'49 A Adgusms 2028 271.95% 271,950
‘ B S :]” %' Auygggtlg 2036 ' 281.00% 281,000
\/ i‘) 20 .‘i.‘/_\ugu;t.{g, 'z‘q;ﬂ,i ( © 290.05% 290,050
3 " August 19, 2002 200.10% 299,100
"".‘_ ;g:;, ) August 19, 2033 , 308.15% 308,150
S 24 Aﬁgust39,2034f.{,"' 317.20% 317,200
& 425 August19,2035 ... 32625% 326,250
i .28 " August19,2036ii. 335.30% 335,300
27 " August19,2087 U7 344.35% 344,350
7 25 o' August19,20381 T+ 353.40% 353,400
1 29 August 19, 2039 . 1, + 362.45% 362,450
(i) liredeemable in part: Not Applicable
(iv) Notice period: The Issuer shall be entitied to give irrevocable
notice to redeem the Notes not less than ten
London and New York Business Days prior to the
relevant Optional Redemption Date
23 Put Option ~ Not Appllcabie -
24 Final Redemption Amount (all Notes except USD 371 500 per Calculathn Amount (provided
A12333755




25

26

27

y vKuItv Linked Redemption Notes and Index
Linked Redemptlon Notes) of Each Note

Final Redemption Amount {Index Linked
Redemption Notes) of eacht Note

Final Redemption Amount (Equity Linked
Redemption Notes) of each Note

Early Redemption Amount -

() Early Redehiption Amount(s) payable
.- . per Calculation Amount and/or the
method of calculating the same (If
requnred or if different from that set out
inthe Condltrons) on redemption (a) on
the ogcurrence: of an event of default
(Condition: 13).-or.(b) for;illegality
(Condition. 7(}}) or (c) for taxation
_ reasons (Condmon 7(c)), or (d) in the
* case 6f Equity Linked Rédemption
* Notes; foliowing tertain‘corporate
...»- events in accorgance with Condition
. 7{(g) or (e).inthe case ofjndex Linked
Redemptnon Notes followmg an Index
" Modification, Iidex Canceltation or Index
- Disruptiort Event'(Condition 7(h)) or {f) in
the case of;Equity Linked Redemption
Notes or Index Linked Redemphon
_ Notes, followmg an Additional Disruption
" Event (If apﬁh‘c’:“a”ble) (Condition 7(i)):

Redemptlon for taxation reasons
© permitted-on days other than Interest
Payment Dates (Condition 7(c)):

@

{ili)- ~ Unmatured Coupons to become void
s upon early redemption (Bearer Notes
- only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

no Issuer Call)
Not Applicable

Not Applicable

The Early Redemption Amount shall be
calculated on the basis of a linear accretion at
9.05 per cent. of the Issue Price per annum.
Accordingly, the Early Redemption Amount
payable on an Optional Redemption Date shall
equal the relevant amount set out alongside that
date in paragraph 22 of Part A above and the
Early Redemption Amount payable on ariy other
date shall be calculated based on the linear
accretion of the Optional Redemption Amount
payable on the Optional Redemption Dates
immediately preceding and immediately following
the relevant Early Redemption Date and the
actual number of days elapsed from such
immediately preceding Optional Redemption
Date (to give the relevant calculation period),
divided by 365 or, in the case of an Early
Redemption Date falling in a leap year, 366.

Yes

Not Applicable

v 28 Form-of Notes Bearer Notes
Temporary Global Note exchangeable for a permanent
Global Note whnch is exchangeable for Definitive Notes in
the limited circmstances spedlﬁed in the bermanent
: b R Global Note v
o 'Ng\_/_\[(_‘:‘loba'l‘ Notesi . Yes
29 Financial Centre(s) (Condition 10(h)) or  New York and London . ;
, other special provisions relating to o o ]
”'"Paymentdates et i IR TR S ‘e
A12333755




30

31"

32

33

34
35

. Talons, for future Coupgns or.Recelpts to

ba attached to Definitive: Notes {and .

dates on which such Talens mature): .

Details relating to Pdrtly Paid Notes: = Not Applicable

amount of eachpayment comprisir-g the - :

issue Price and date on' Wthh each

payment is to be made’ and RS
consequences (if any) of failure'to pay, -~
inciuding any right of the Issuer o forfeit -

the Notes and interest due on 1ate
payment:

Details relating to ln’:s‘talyment Notes:
Amount of each instaiment, date on
which each payment is to be made:’

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

37

38

® If syndicated, names and
addresses of Managers:

(ii) Stabilising Manager(s) (if any):
(iii) Managers’ Commission:

If non-syndicated, name and address of
Dealer:

Applicable TEFRA exemption;

LT SR
AT S

" Not Applicable

Not Applicable

:NotA*’"licab'an T TS - TRt

So ldng as Bearer Notés are re%‘resented by a temporary
andfor pern%ahent 'Gidbal Note and the temporary and/or
permanent Global Note is held on behalf of Euroclear,
Clearstrearn; Luxembourg or any.cther-claaring sysiem,
notwithe-andiog Conditicr: 17, notices:to Noteholders
mayke givap by celivery of the relevant notice to that
clearing system fdr communicatign by it {o entitled
accountholders. Any notice thus delivered to that clearing
svstem shall l;e deemed tp have been guven to the .

.....

to the clearing system.

Not Applicable

Not Applicable
Not Applicable

Wells Fargo Securities International Limited
One Plantation Place

30 Fenchurch Street

London EC3M 3BD

United Kingdom

TEFRAD
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39

40

GENERAL
41

. foilowmg apprgval by ap traordina

of ( iz n‘ 1 ¢
. ‘Resolunpn n accordanqq wn:h
14@ie s 1

- The aggregatep'mmpal'amounboﬁﬂ a2 17 EUR 19,025,150
~<Motes:isstied has basn:transtated e 1o

- Thé Notes will'fiot Is¢ registered with the Financial’ -
Supervisbry:€ommission vf Taiwan, the Republic of
China plirstiaht’td refevant securities laws and

-+ regulations.and may not be offered or; sold within Taiwan,
the. Republac of Chma through a pubhc qfferlng orin
circumstances which constitute an offer within the
meaning of the Secuities and ExchangeAct of Taiwan,
the Republic.of China that requires registration with, or
approval of; the Financial Superwsory Gommission of

Taiwan, the Republic of Chma No.person or entity in

Taiwan, the Republic of China has been authorised to

_offeror sell the secuntles in Taiwan, the Republlc of
‘China, """ "

Additional selling restrictions:

S Ao
ar et

Subscription period: Not Applicable

« ronseA ol

Additional steps that may on{y be:teken'oVi Not Applicable

TG r\r
Cond mop
SIS 10D

Blaei e ofobt 'O dnsasming

i aEuro at the rate of 0:764008, preducing <
; ~a sum-of (for'Notes mot dénomimatedrinrozrz-

B “>Eu50)"‘3"‘ A yrd gebion nuen e
43, f:‘;‘ T ihe case o? Notgs Ilsted_on EUrOnex} +" Not Applicable
ST amstérdamt o ,f »”
a7
A12333755




LISTING AND ADMISSION TO TRAD:NG APPLICATION

These Final Terms comprise the final terms :equired to list and have admitted to trading the issue of Notes
described herein pursuant to the EUR 125,000,000,(¢Q, Global Medium Term Note Programme of
Rabobank Nederland. '

SEN SIS R LR

Ll

M ST
B NN

RESPONSIBILITY
The Issuer accepts responsibility for the information contained-in these-Finai Te.ms. -

-

Signed on benalf of the jssuer:

By:

A12333755




PART B = OTHER INFORMATION

1 5 Listing .. o
COAly T Ligting:

(i) Admission to Trading:

(i) Estimate of tota! 2xpenses.;:
related to admission to
trading:

2 Ratings
Rating:

3 Notiflcation

MOHAT T b

-

S et A
et SR TA 1. . . . 3 - Al

0. Uxérhbairg Stoek Exciange

Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange with effect from
19 August 2010, .-

EURE400- . .

The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

The Netherlands Authority for the Financlal Markets (Autoriteit Financiéle Markten) has provided the
Commission de surveillance du secteur financier in Luxembourg, with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

Not Applicable

6 Yield (Fixed Rate Notes only)
Not Applicable

7 Historic interest rates (Floating Rate Notes only)

Not Applicable

A12333755




8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other infofmation concerning the
underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explan

investment (Dual Currency Notes only)

Not Applicable

10 Performance of underlying, expic.r.atton of eﬂ"}cf (o

NP

atson of effect on value of

“ia'ue of n‘fes*ment and assoc.atec

risks and information concerning the urnde~tying {(Equity-Linked Notes only}

Not Applicable

(!

11 Operational information

i

(ii)
(iii)

{iv)

Intended to be held in 5 ménneriwh%ch : R
.- Note that the designatian “yes” simply means

would allow Eurosystem eligibility:

P

that the Notes are intended upon issue to be

" déposited with one of the ICSDs as common

' t:cafekeeper an;i does not necessarily mean that

ISIN Code;
Common Code:
Germanr WKN-code:

‘ "‘the Notes will be recognised as eligible collateral

. _urasystem monetary policy and intra-day
‘t'operations by the Eurosystem either upon
2 or “fany & edtimes vuring their Efe. Such
., ognition will depend upon satisfaction of the
Eurosystern eligibility criteria.
X80532508156
Fadre
053250815
Not Applicable

{v) Private Piacement number Not Applicable
(vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):
() The Depositcry Trust Company
(vii)  Delivery: Delivery against payment
(vil  Names and addresses of additional Not Applicable
Paying/ Detivery Agentis) (if any):
{ix) Names (and addresses) of Calculation Not Applicable
Agent(s) :
12 General
Not Applicable
A12333755
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PART A— CONTRACTUAL TERMS ~ "~

Terms used herein shall be deemed to be defined as such for the purposes.of the Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base
prospectus fof the purposes of the Prospectus DirechiVe (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes:the Fifal Termis of the Notes described herein for the
purposes of Article 5.4 of the Prospectus:Diregtive and..must ba .read in. conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms-aild tHe Offéfing Circular. Thé Notes will be issued *
on the terms of these Final Terms read together with the Offerifg”Circuldh. The fssiier ‘datepts
responsibility for the information contained in these Fiaat Terms which, when read together with.-
the Offering Circular, contains all information that is material in the context.of the Issue of the .
Notes. The Offering Circular is available for viewin§' &t and copiés may bé obtained from,
Rabobank Nederland at Croeselaan 18, 3521 .CB:kitrecht -the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu. LS R
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Each potential investor in the Notes must detergtine the suitability: of that.investment in
light of its own circumstances. A potqptial{ jpyg&tc; shauld not inv.ast in. Npt\es,vyhiqh are
complex financial instruments unless it has the expertisé (aither alofhie or with a financial
adviser) to evaluate how the Notes will performiGidét changihg conditions, thd' resislting -
effects on the value of the notes and the impgﬁtQmiiiipvesﬂyEggﬁl,wi[l have op the. potentiak-
investor’s overall investment portfolio.

- - . oo e T 0 s gl ek DA et

T A S ST}
1 d$suer o ﬁbﬁp‘ératié\}éﬁ‘{%htfale Raiffeisen-Boerenleenbank B.A.
R (Rabobénx'ﬂéqéﬂahd)
. S CL R I

2 () Series Number: - 2g75A. liTN3iMd
iif _Tranché;Numbér: v 1 o H—“ '
3 S'peciﬁ‘éd Currency or ',Euro ("EUR_}T) {, ;
Currencies: o
v P PRENEY (AP & S P oy,
4  Aggregate nominal amount:
[0} Series: EUR 200,000,000 .
(ii) Tranche: EUR 200,000,000 =
5 Issue Price: 7+ 7'99.962 per céht. of the aggregate nomirial amount
6 () Specified EUR 50,000 )
Denominations:
(i) Calculation Amount: EUR 50,000 . ) » » )
7 () lIssue Date: 27 August 2010 b e
(i) Interest Not Applicable R
Commencement Date
(if different from the S - 8 KRy
Issue Date): C L
8  Maturity Date: Specified Interest Payment Date falling in of riarest to

27 February 2012

A12136422




9 Domestic Note (if Domestic; - Noyi- v o >0+
Note, there will be no gross-up
forwuthhbldmg tax)' RS

:%month EURIBQR + 0 10 per cent Floatmg Rate

10" Interest B B,,aﬂs( . -
A ol e (\furtt\ernpartlculars,specnfed below) G i
1 Redempﬁon/Payment BaSIsJ -

¥ 1 P . .

Redénfptlonatpar o T

s S F FC RN S e [ PR
12_ Change oflnterest or i n*Apphc‘:able ST T e e e
Réd'empt'o;nl.F??vm@n!lﬁas.is, U0y R e e :

13 Put/Calt Optionsr v s'r" Lo NotAppheable
i LJ P

14 ( étatusofthe Notes v ST ,
- (i) - -‘,.oDa.te approva&for waitet siNotApplicdble - T
srell jssuancetofNotes w7 b o s oo 0 LB
obtained:

15+ Methodofdistribution;.:iic:. i seNe ”-’Syndicated e
PROVISIONS RELATING YO INTEREST IF ANY) PavABLE.
16.. Fp,(ed,l%a.tp _Noge,, quwsg_png fiara NﬂtrAP@kca“,le, B T LA SN

17 “Plostiriy Rété Nifte Pravisonis ¥ Appidatie n o e

Subject as provided below, each period from and
including a Specified interest Payment Date to but
exclu;iipg the next subsequent Specified Interest
..-Payment. Dat‘e .save for the first Interest Period which
" shali be the penod from and including the Issue Date to
but excluding the first Specified Interest Payment Date.

0] Interest Period(s):

PP ,\a .
R S TN APts W Tak MR EVEAISTHE - SO

eSS R P 4 TR O

(ii)

(iii)

(iv)

v)

(vi)
(vii)

(vii)

Specified Interest
Payment Dates:

Business Day
Convention:

Business Centre(s)
(Condition 1(a)):

Manner in wpnch the
Rate(s) of Interest isfare
to be determined:

Interest Period Date(s):

Party responsible for
calculating the Rate(s) of
Interest and Interest
Amount(s):

Screen Rate
Determination
(Condltlon 1(a))

- Reference Rate:

NI

27 November, 27 February, 27, May and 27 August jn
each year commencing on 27 November 2010 and
ending ‘on the Matutity Date. T

AN

Modified Following Business Day Convention
TARGET .0 . K

Screen Rate Determination
Not Appllcable

Calculatlon Agent

Applicable

BN R VN

3-month EURIBOR
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- Interest Two (2) TARGET Business Days prior to the first day in

Determination each Interest Period vt ok eanh b
Date: '
g ' R A ST SR E N VR FEASPE L TR |
- RelevantScreen  Reuters page EURIBOROT * '~ "
Page: VR S L S A H \Lu;..*f.
(ix) ISDA Determination Not Applicable Ao ol ot e
(Condition 1(a)): SN e Lab g
(x) Margin(s): +0.10 pcreent.” ¢ :-‘__;’.-; S dE
Casle o v e i
(xi) Minimum Rate of Not Applicable T i d e a0
Interest: (. T el aeiel
(xi)  Maximum Rate of Not Applicable {1 Wit sk
oz VO

Interest: . .
RIa} N A S AT A
(xiii)  Day Count Fraction Astuaif360, adjusted

(Condition 1(a)):

RRERVRE: B (-

R TN R RERCOR LA

(xiv)  Fall back provisions, Not Applicable RN T PR
rounding provisions, NG P05 (e SINEINGT T
denominator and any Sshabie e dnie)w )
other terms relating to T RSP [ 6 R IR C P
the method of calculating bt g eyt
interest on Floating Rate BEERN N E SRS
Notes, if different from YR IO B e S S
those set out in the IS HATA i IRTT)

Conditions: creans F o ol
ST IAl 300 2 An e

18 Zero Coupon Note Provisions  Not Applicable

SR I N n Y il

19 Index Linked Interest Note Not Applicable = .* wednst e lnirsns
Provisions ol st innolihhs Lo
20 Equity Linked Interest Note Not Applicable ' L At
Provisions I R R A
EE Y R N
21 Dual Currency Note Not Applicable ’
Provisions S .
PROVISIONS RELATING TO REDEMPTION v
22 Cali Option Not Applicable - .. '
23  Put Option Not Applicable SRS
24  Final Redemption Amount (all EUR 50,000 per Calculation Amount
Notes except Equity Linked ' '
Redemption Notes and Index U
Linked Redemption Notes) of each .
Nofe ’ '

25  Final Redemption Amount (Index - NotApplicable
Linked Redemption Notes) of each
Note

26 Final Redemption Amount (Equity ~ Not Applicable
Linked Redemption Notes) of each
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Note - = - = = ST e

27 Early Redemption Amount

0] Early Redemption Amount(s).. As set out in the Conditions
payable per Calcufation =~ ** A
Amount and/or the method of
calculating the same (if it
required or if different from
that set out in the Conditions), ...
on redemption (a) on the
occurrence of an event of Gl
default (Condition 13) or (b)
for iliegality (Condition 7(j)j or .. .. - .

(c) for taxation reasons
(Condition 7(c)), or (d) in the o )
case of Equity Linked '~ 7Hbs T 0T
Redemption Notes, following

certain corporate eventsin =~ .-
accordance with Condition
7(g) or {e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)} or {f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following <. - -
an Additional Disruption Event

(if applicabie) (Condition 7(7)):

(i) Redemption for taxation No
reasons permitted on days ; .
other than Interest Payment '
Dates (Condition 7(c)):

i) Unmatured Coupons to Yes
become void upon early
redemption (Bearer Notes |
only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES .

el <

28 Form of Notes Bearer Notes ¥t
Temporary Global Note exéhangeable :f6r;'a"”pe';rmva_ﬁént
Global Note which is exchangeable for Definitive Notes
in the limited circumstances:specified’in the.permanent
Global Note. o Lt e T

New Global Notes: Yes

29 Financial Centre(s) (Condition Not Applicaiale
10(h)) or other special
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provisions relating to payment
dates: '

Taicns for future Coupons or

30 Noni |
Receipts to be attached to HENES
. Definitive Notes (and dates on ; .
which such Talons mature): - ; RTOTE
31  Detalls reiating to Partly Paid Not Applicable
Notes: amount of each S o
payment comprising the Issue &
Price and date on which each’ S
payment is to be made and
consequences (if any) of failure = B
to pay, including any right of the - i
Issuer to forfeit the Notes and W e e ST e T e e
interest due on late payment:
. s 1 PN T [ AP
32 Details relating to Instalment Not Applicable
Notes: Amount of each LA MRS BRI U g
instalment, date on which each P
payment is to be made:
RIS b PR B T ECURE B RELIFN 21 AU Y P HR
33 Redenomination, Not Applicable G
renominalisation and . ' —
reconventioning provisions e N o
34  Consolidation provisions: Not Applicable RS
35  Other terms or special So lotigias  Bearer Notes ré" représentad by a ¢
conditions: temporary and/or permaneht :Gfdl:i‘é“‘i‘"'Nd{éiff‘a‘ﬁc"f "@he
temporary and/or permdrient-Global” Note''fs” held ‘on
behalf of Euroclear, Clearstéeai, Luxémbdurg 6r'any
other clearing system, nbf\?\/ithstaridiné}"Cianitioh':}I 7,
notices to Noteholders may be given by delivery df-the
relevant. .notice, to .that clearing  .system . for
communication by it to entited accountholders..Any
notice thus delivered to that ‘clearing system shall be
deerried io have been given to the Noteholders on the
dav on which that notice is delivered to the clearing
system. o oL
DISTRIBUTION
36 (i) If syndicatcd, names Not Appiicable
and addresses of
Managers: _ -
(i) Stabilising Marager(s) ~ Not Applicable
- (if any)’ ‘ :
(i)  Managers' Commissior:: Not Applicable '
e
A12136422



37  If non-syndicated, name and Cobdperatieve Centr%ié"”’ﬁéiﬁéféén-@bé’féﬁré‘é%'ﬂank

address of Dealer B.A. (trading as Rabobank International) ~Loridon
Branch, Thames$ Coutt, -@ne: Queenhithe;r:London ...
EC4V 3RL, United Kingdomt i -« ¢ npiginf

If the sole Dealer i respéct of ‘Notes issued® by
Rabobank Nederland ‘is Rabobank  Internatichal,
Rabphank,. International will _not. subscribe.: for--the -
Notes, but will act as agent for the placement.of Notes.
Such Notes will be deemed to be issued at the.time
when the Notes are, transferred from Rabobank
International to the subscriber ;and Rabobank
International receives funds. from the, subscriber. on
behalf of Rabobank Nederland. Bty

38  Applicable TEFRA exemption: D Rules IR ' ' BARRRE I
39  Additional selling restrictions: Not Applicable | n '
40  Subscription period: NotA;:)Tlc;bllen - ; {‘
GENERAL s o
41 Additional steps that may only Not Apphcable

be taken following approval by sidsorar O R s
an Extraordinary Resolution in
accordance with Condition
14(a): aldsui% oo
42  The aggregatg principal-.:..1 - Noj Applicable - .

. amount.of Notesjigsued has .. oo vint g
-~ been translated into Euraatibe,. 1ot v ' >
rate of [¢],:preducing.a sum of ; ot 4 aen
(for ;N'gte?s nat rdenominatedjn Lt BORT
Euro):-.

AT e Rt anabast G it

43 Inthe case ofNotes listed'on A;Spl“chble v
: EuronextAn‘:sterdam I AL S

,'(l)”' B _.Numbepng ang letterg Not Applg:able
- (iiy - Amsterdam Listing - Rabobank Nederland or Codperatieve Centrale

Agent: Raiffeisen-Bocrenleenbank B.A. (Rabo Securities)
(iii) Amsterdam Paying Cobperatieve Centrale Raiffeisen-Boerenleenbank
Agent. B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required {o Kst and nave admitted to trading the issue
of Notes described herein pursuant to the EUR 125,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland. T Lo

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.
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Signed on behalf of the Issuer:

e ad
By: S [y bg(.f G S

Duly authorised
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PART B — OTHER INFORMATION

1 Listing
(i) Listing:

(i) Admission to Trading:

(iii) Estimate of total expenscs
related to admission to
trading:

2 Ratings
Fating:

3 Notificatio.

Luxembourg ’ ot

Application has been made for the Notes to be admitted to
trading on Euronext Amsterdam with effect from the Issue
Date

EJR 1,390

"The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd: = AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. 1t indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
Commissione Nazionale per le Societéa e la Borsa (CONSOB) in ltaly and Commission de Surveillance du
Secteur Financier (CSSF) in Luxembourg with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5 Operational information

0] Intended to be held in a manner which Yes
would allow Eurosystem eligibility: Note that the designation “yes" simply means

that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that

A12136422




the Notes will be recognised as eligible collateral
for Eurosystem monetary policy and intra-cay
credit operations by the Eurosystem either upon
v ibsue or at any or all times during their life. Such
i+ -reggognition will depend upon satisfaction of the
Le .Eur OSY.Stem e"@b'mycfltena [

i) ISIN: | .. - XS0536406647 ‘
(i)  Common Code. - ALF0BTTAJBES
(v)  German WKN-code: 2ot Applicabie
v) Private Placement number: \V-‘NotApplicéfJié' ’ o
(vi)  Any clearing svstem(s) other than, : . ' NotAppllr'able R o
Euroclear and Clearstream, Luxemyourg™ =~ "~~~ 7
and the relevant number(s): B
: . R ST R [T
(viiy  Delivery: _ Delivery against payment
(viil)  Names and addresses of additions' - _iiot Applicable
Paying/Delivery Agent(s) (if any): o
(ix) Names (and addresses) of Calculation Deutsche Bank AG, London Branch, Winchester
Agent(s): ... House, 1 Great Winchester Street, London
1 EC2N 2DB, United Kingdom
Y] Geneial s eNeot  Cglicabic Vet A o
: AT S
- S I
A12136422
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Final Terms
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st 2o COOPERATIEVE/GENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
T apisise noaw Uea,ab i (RABOBANK NEDERLAND)
(a codperatie Tofnied tinleiethie: law 6F-the Netherlands with its statutory seat in Amsterdam)

]

COOPERATIEVE CENTRACE RAIFFEISEN-BOERENLEENBANK'BA.
(RABOBANKNEDERLAND) AUSTRALIABRANCH. - (i,

(Ausralia gyilopss Number 70 003 917. 858 ..,

(a codperatie formed under ltrlue Iaonf tl;ne Netheriands with ib statutory seat in Afnsterdam)
slds=igyA 1o

COOPERATGVE NT RAIFFEISEN-BOERENLEENBANK B A
% ﬂpbumm#l -
(Singapom Company Reg?s&ra fon Number ssé%pseim)
(a codperatie formed under the law of the Netherlands wlfh its statutory seat in Amsterdam)
invamysy fanisps yavilsG i iy,
Euro 125,000,000,000 ‘ o
SR BRI ditn-Term K Keie %ramme e
Dueffom seven days o perpétuity ° !
G oM runend nobrcd 2 A Nnel ednziusd reidsiooaled 1o (reece DL L Ty P i ]
nhint st 1wlzeroiW k9'® t ssucH B T
mioby.niA batint) BAS /SERIES NO: 2181A
TRANCHE NO: 2

EUR 750,000,000 3.00 per cm ﬁm(mﬂ) Notn 261.0 duo 1% Fobruary 2015 (the “Notes™)
(to be consolidated sad form a slnglc urinxvlth the lssuer's =
EUR 2,000,000,000 3.00 per cent. Fixed Rate Notes 2010 due 16 February 2015 issued on 16
February 2010)

Issue Price: 103.581 per cent,

BofA Merrill Lynch HSBC | Rabobank UBS Investment
International Bank’

The date of these Final Terms is 25 August 2010




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to-be defined as such for the purposes of the Terms and
Conditions contained in the Agency Agreement dated 8 May 2009 and set forth in the Offering
Circular dated 8 May 2009 and the sup; lemental Offering Circulars dated 23 October 2009 and &
December 2009 (the “Conditions”), whicli are incorporated by reference in the Offermg Circular
dated 6 May 2010. This document conistitutes the Final Terms of the Notes déscribed herein
the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the “Proc ..,
Directive”) and must be read in conjunctlon with the Offering Circular dated 6 May 20°
constitutes a base prospectus for the purposes of the’ Pnospecttls Dlrectlve save in re
Conditions. Full information on the Issuer and the offer of iie Notés is only ‘availab'”

of the combination of these Final Terms, the Offering Circuiar dated 6 M: 3
Conditions. The Notes will be issued on the terms of these Fial Terms - TR the
Offering Circular dated 6 May 2010 and the Condltlcna The B for the
information contained in these Final Terms which, when re.. R ¥ aring “Circular
dated 6 May 2010 and the Conditions, ccntains all information that. ..« & .context of the
issue of the Notes. The Offering Circular dated 5 May 2010 and the .- .- .s are available for
viewing at, and copies may be’ obtained from, Rabobank e~ eselaan’ 18 3521 CB
Utrecht, the Netherlands and the principal office in Sng B jJer:and of the Paying
Agent in Luxembourg, Amsterdam and Paris and www.bours o Sy g
[ E

Each potential investor in the Notes iust detern. al it investment in
light of its own circumstances. A potential invesiol ... - mv\ <otes which are
complex financial instruments unless it has the expe: " er alc with a fmancial
adviser) to evaluate how the Notes 1. i!l perform ¢ .. o dnging. ;o .4, the resulting

effects on the value of the notes and the impact this investment-wi. na.€ on the potential

investor’s overall investment portfoiio. e et

1 Issuer: = o - Cconercieye Centrale Paiffeisen: - .- .
o Boer enleenbank B A (Rabooank Nederiand)
2 ()  Series Number: T 2181A
o '(ii)‘ “ Tranche Number o '; 2
_ {if fungible with an existing Series,, ..  The Notes will, on or after.7 October 2010 and

details of that Series, including the date  upon the exchange of the temporary Global Note
on which the Notes become fungible.) for the permanent Global Note, be consolidated
R o ’ and form a sirigle series with the Issuer's EUR
2,000,000,000 3.00 per:cent.:Fixed Rate Notes
2010 due 16 February 2015 issued on 16
February 2010 (the “Original Wotes”)

3 Specified Currency or Cg(rencies:) Euro (“EUR") L

4 Aggregate nominal amouﬁt: |
0 Series: - 0. . EUR2,750,000,000
(iy  Tranche: EUR 750,000,000
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5 Issue Price: ... 103 §81 per cent, of the aggregate nominal
n amd&ﬁt ofthe Notes, plus 192 days’ accrued
R R =g 1.y intergst-from.and including 16. February 2010 to,

e ARC I YA Ta LTS I TR S »/v 3 hagh ‘pubexcluding2?August. 2010, 1 o oo i
6 () Spéémeo*Denomiriatlon‘s' RO MR 00" L ST B st

ST i Ard T sonoR f o bateanioant 318 R ”) DRI ST 1N

](u) et CalculattonlAmpqnt s’ enit 5 EBURA,000. 2 Ole A

W7 7 issue Dttt /5 @/ uTIG) Bvilnenr 27‘Aﬁg&st2010 D edhE a2 e0md
“(}& o o Loteb sionl pnitetD adt ity toon DI YRR S S

lnterest Comm,encergegt Date, ,16 February 2010 - g ;
(,lrfylf\ferepthfrgrg thq/lﬁuepgte)‘ EH I T o L WaEr RV RO Y ey

8 fa{‘e-*‘i heleh ~oluotiT paiehil TSFébruary2015 - SHERTNC L
we, coroaarel B saant Yy amaut ot o e Y s DA i LN
9. P e 'Q,t? M%MNQ CERUIR ST L I LU e
L .Wé!!ubf ,?ngwt"?’?.()/ Aoty e B SO LD PR
10 1< ‘frvterestt d s poitsemolit (453200 pgrbent F|xed Rate 2R VAN S B Ty
R N AN Vb["‘ 3 voteo i b R T TR S T
11 Redqmpjlgn/,._ Fnal sinpder! uRede’Pm"’" at per v (L FERE I
12. ‘-.': ' Changeroftinter: yid o G'Not»Abplrcable R S A
Payment Bas’ S1Od AW DEE iRt 0y By TRIT Y G0 B G0 s
13, L RPut/Call © e nmejoNGtApplicable 1 o o L wilugd e diond
< ov 2nink v v UYL 3 722 VIR QT S LOTSS BRTCRE: BRI PR ICS T SRR N B Fo SR
14 g) : (i,'f%t "f‘r') i 1aqxe 9l Semo;i T PR TURE I T TN TP LN AN s B Bl PR
<{ii) 21l Daw rovabfoniss. u‘?l . 'Not Appﬁcabie‘“ e I 2 R
fmivureyg a4 Noteyoollinedivniasvni aid! Gt tan sty o g a o sty
oity o b oy e B avdn oy
15 Method of distribution: Syndicated
PROVISIONS REEATING ‘rél*mftm-?s? (IF°ANY) PAYABLE v
nslabevt drpdodeH, A U dosdnastngigol .
16 Fixed Rate Note Provisions Applicable
ATelS e Q ~
0] Rate of Interest: 3.00 per cent. per annum payable annually in
% arrear LT i iy

hes TG e “lnterest Paymén't Date(sY Mot g February i each’ year commencmg on 16
HCVOGeNT e enl o oo Ar e February 2011 and endmg on the Ma’tunty Date

7")‘1 GO IR 1N 860 IR

: Fqged Coupon Amaunt (§), Yies EUR 30 00 per Calculation Amount

Zickt (iv)1 Broken Amount: . it il 6D Not Applicable

'(ijl),. 1 5y'(’:‘o‘u‘nt Frectron (C:ondmon Actual/Actual ICMA
1 s ¢ " !
)

Y f'l‘.': i b : Y JooN L
(vi) Determination Date‘(s)‘ ‘ Interest Payment Dates
(Condition 1(a)): SRRt L S R PR
(vi)  Other terms relating tathe: 3 Not Applicabie ST
method of calculating interest _ o
! ] HO TR
for Fixed Rate Notes: )
17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provisions Not Applicable
2
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19

20

21

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
.except Equity Linked Redemption

. ;Notes and Index Linked Redemption
. Nptes) of each Note _

Final Redemption Amount {Index-
Linked Redemption Notes) of each.
Note

Final Redemption Amount (Equity ‘
Linked Redemption Notes) of each

Note
Early Redemption Amount

0] Early Redemption Amount(s)
payable per Caiculation-Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7(j}) or (c)
for taxation reasons (Condition
7(¢)), or (d) in the case of Equity
Linked Redemption Notes,

following certain corporate
events in accordance with
Condition 7(g) or (e) in the case
of Index Linked Redemption
Notes, following an Index
Modification, Index Cancellation
or Index Disruption Event
(Condition 7(h)) or (f) in the
case of Equity Linked
Redemption Notes or Index
Linked Redemption Notes,
following an Additional
Disruption Event (if applicable)
{Condition 7(})):

Not Applicable

[ 43

NotApplicablé

" Not Applicabie

FIPRNTR

R T T

Not Applicable

- “Not Applicavie

EUR 1,000 per Calculatior Amount

Not Applicable

0 o R

Not Applicable, - -
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As set out in the Conditi:;)ns o

r o
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(i) Redemption for taxatior "~ Yes !
reasons permittec on days other ! 5
than Interest Payment Dates - e
(Condition 7(c)):

(iii) Unmatured Coupons tobecome No ... ..n . ;

void upon early redemption
(Bearer Notes only) (Condition

10(f)): S D SRR
GENERAL PROVISIONS APPLICABLE TO . THE NOTES
28 FormofNotes - . .. ...~ BeararNotes

Temporary Global Note exchangeabiefor a
‘pérmanent Global Note which is éxchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note.

N A

New Global Notes: Yes ¢

29 Financial Centre(s) (Condition 10th)) or  TARGET
other special provisions relating fa' ¥ o
payment dates:

30 Talons ior Zuture Coupons or Receipts No
to be attached to Definitive Notes (and e T T s
dates oi which such Talons mature):

31 Detaiis relating to Partly Paid Notes: Not Applicable” ' -~
amount of each payment comprising the « - v o
Issue Price and date on which each R
payment is to be made and Lt ’
consequences (if any) of failure to pay,

including any right of the issuer to forfeit -~ i =+ =" °
the Notes and interest due on late SR L
payment: R R

32 Details relating to Instalment Notes: N6t A‘;pplic':éil_blé}

Amount of each instalment, date on
which each payment is to be made:

33 Redenomination, renominalisation and ~ Not Agplicable
reconventioning provisions _ _
34 Consolidation provisions: Not Applicable
s
4
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35 Other terms or special conditions: So long as Bearer Notes are represented by a
permanent Glopal Note and\me permanent
«"Lg,bgl Note is h?jd on pehaﬁ of El,lgpclear
,_Clegarstream, Luxembg)yrg or any gther clearing
gslyﬁe,m,1 pulmstqqdrng Condition 17, notices to
Noteholders may be glven by dellvery “of the
relevanit nofice té thattlearing system for
communication by it to entitiétiagéetitholders.
Any notice thus dehvered,tq that cleanng system
shall be deemed to have been given to the :
Notehdlders oi-the ddy 8H-which that'hotice is f
delivered to the clearing system.

DISTRIBUTION : - drspA pnivet cebiciemnh (e
36 (i) If synaicatéd, names and Codperatieve Centrale Raiffeisen-
addresses of Managers: Boerenleenbank B.A. (Rabobank
International)

Thames Court

EREQ*'%FC"R’}*‘BFH():M QA G 2 Sie
ondon

Urﬂe(ﬁkfn dm‘)f” s2Gmon ennat farid 5o,

A o . oo T erl of Tnsusiuy nisted badinogsn 2l S

HSBC Banh)PE shaW Ansaoans Yo ar NG
3 Canada Square

London E14 5HQ YiLNG e
Jnited Km%dom )
aanoti adiiol o e settenn .

Merrill Lynch internatior 2!
2 King Edward Street =

London EC1A1HQ ,
Ur.ited Kingdorp . - : i

. e\
uBs I\.ilhit;(}i

1 Finsbury Avenue
London EC2M 2PP
United Kingdom

(i) Stabilising Manager(s) (if any): Not Applicable

(iii) Managers’ Commission: Combined management and underwriting
commission of 0.25 per cent. of the aggregate
nominal amount of the Motes

37 If non-syndicated, name and address of  Not Applicable
Dealer:

38 Applicable TEFRA exemption: D Rules

39 Additional selling restrictions: Not Applicable

40 Subscription period: Not Applicable

GENERAL

41 Additional steps that may only be taken  Not Applicable

following approval by an Extraordinary
Resolution in accordance with Condition
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14(a) - -

42 " The aggregate principa amount of Not Applicable
" ’Notes issued has been translated Into’
" Euro at the rate of [e], produc:mg a shm

of (fdr Notes not denOmlnated in Euro)

43 ;In the case of Notes listed on Euronext Applicable
‘Amsterdam: . S T
) - Numberlng and tetlers : N Not Applicable
. k(ii)j,j | Amsterdam Llstlng Agent ; Codperatieve Centrale Raiffeisen-

Boerenleenbank B.A. (Rabo Securities)

(i) Amsterdam Paying Agent: Codperatieve Centrale Raiffeisen-

R T Boerenleenbank B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the fi nq\! terms reﬁwred to list and have admitted to trading the issue
of Notes described hereir pursua. [ to the Euro 125,000,000,000 Global Medium Term Note
Programme of Rabobank Nedertar 4.

RESPONSIBILITY

By:

Duly authorised

N I
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PART B - OTHER INFORMATION
o . ciesrepby e o et

TR R S P

1 " Listmg T SR A TIPS A S T S TS ~fl~l‘ R VAR T
R B (R F b AU IR LLIN IS [} (¢ T CLANEA N L I T
(l) Llstmg :g.uqqne)gt A;nsterdam b)( NY$E q.lronext
(i) .. ,Admission to Trading: - RENPTICY r,,A‘pphc?enon has,begn maderfor the g\gotes to be
D . - A gg)mitted to trading qn ﬁur@r}ex}A;nst\erdam by
B ey NYSE;Euronegtmtheffect(from 27ﬁugust 2010
S St tew s silEl O eéxehangeof the temporary Glebat Note for
St e v thie periahent BlobaliNoteyt the Noteswill be
I : ,oomww ot beersolidated @nd form. a singleseriesiwith the

-~ Origirral Noted which are fistsdron-Eurenext
Amsterdam by NYS!% uronex t.

oy Loasdeval 8108 NS 2t
(i)~ Estimate of total expenses related . EH§1700 o L

ki R R
( [ LA T AN
to admission to tradlng Catighiise jee ) (e Lot e il oo e

220D ’l‘ e e

2 Ratings : . _
9 3 T asenumg bon Deloing . sty 2.6t an L pak

The Notes to be iss?ed have been rated:
REAGE R AR RRG TR
et S&P: D60 L,,f\l’\/\w,“ja._.j

Moody's:

Rating:

v eat e

Aaa
2uansaxe Lt Haftman (i

PR ok cemapsea Fitch Ratings Ltd: AA+

As defined BY'S&P: s ARA rafiy tBkns that
sy eqnei . the Notes has the highestirating.gssigned by
S&P and that the Issuer's capacity to meet its
e e . v, . 4. .4 financial commitment on the obligation is
e e e extremely strong. As defined by Moody’s an Aaa
rating means that the Notes are judged to be of
the highest quality, with minimal credit risk. As
P igamtiad By Fitch!an AAs ting'mésing that the
Notes are judged to be of a very high credit
' quallty and denote expectations of low credit
‘ ot UriskHtindicates very strony‘capacity 'for payment
sonel e Cohera T et g findpidial commitmients Snd is®niot significantly
vulnerable to foreseeable events. '

ECANEI

TOINTI VRN

3 Notification

L9 The-Netherlands Authority for the Financial Market§ (Autoriteit Finariciélé Markten) has
provided each of the Finanzmarktaufsicht (FMA) in Austria, the Coimmission bancaire,
financiére et des assurances (CBFA) in Belgium, Finanstilsynet in Denmark; jffmanss;valvonta
(Fiva) in Finland, Autorité des marchés financiers (AMF) in France, Bundesanstalt fir ‘
Fmanzdlenstlelstungsaufsrcnt (BaF/n) in Germariy, Epltroph Kefalé/agoras in Greéce, Irish

' Financial Regulatory Authority in' Iretand, Comriissione Nazionale per Ié Socita’e la‘Borsa
(CONSOB) in Italy, Commission de Surveillance du Secteur Financier (CSSF) in/. :
Luxembourg, Kredittilsynet in Norway, Comisséo do Mercado de Valores Mobiliarios (CMVM)
in Portugal, Comisia Nationald a Valorilor Mobiliare in Romania, "Comisién Nadfonar ‘del
Mercado de Valores (CNMV) in Spain,. Finansinspektionen in Sweden and the Financial

. Services Authority (FSA! in the United Kingdom with a certificate: of approval-attesting that

A12398046




10

11

‘Decree No. 58 'of 24 February 1998, as’amended, and CONSOB Regulation No 11971/1999,
.+ as amended, by providing. CONSOB, the italian competent authority, through the Netherlands
.. Authority for the Finansial Markets (Auvtoriteit Financisle Markten), with the certificate, a copy
. cf the duly approved-Offering Gircular anc a translation into the Italian language of the 3
. summary note includzd in the Cffering Circular. 5

s Y;eld (Fixed Pate l\(Qtes Only)

. lndicatlon o" neld” e

-y H'storlc mterest rates (Floaung Rate i\'otes only)
“'3’Not Aopncable Lo

Performance of mdexlformula explanation of effect on value of investment and
-..associated risks and other information concerning the underlying (Index-Linked Notes

‘Not Applrcable RS

assoclated risks and information concerning the underlying (Equ'ty-Lmked Nates only)
Not Applicable - i L P I :
Opérational information o

the Offering Circular has been drawn up |n accordance wuth the Prospectus Directive.

Notwithstanding the foregomg, no offer of Notes to the pubhc may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the
Final Terms with the Netherlands Authonty for the Financial Markets unless and until the
Is§uet advises such action has beén taken. '

As regards the'offer to't the public iri ltaly, the Offering Circular has been duly passported"
pursuant to Artlcle 17 and 18 of the' Prospectus Directive, Article 98 (2) of the Legislative

Interests of natural and egal p'éréén's‘ involved In the issue
Save as disclosed in the Offerlng Clrcuiar so far as the’ lssuer is aware, no person 'nvo|ved in !
the offer of the Notes has an interest material to the offer. ’

Reasons for the offer, estimated net proceeds and total expenses

ot

()  Reasons for the offer: Banking business
(i)  Estimated netproceeds ' EUR 786,818,116.44

(i) Estimaied total expenses: VM EUR 1,875,000 (comprising a combined
CA T cewlariicoi- management and underwriting commission)

2.150 per cent. per annum

AR RT BT The yield is calculated at the Issue Date on the
CET basis of the Issue Price. It is NOT an indication
of future yield.

only) R
Not Applicable . i

Performance of rate[s] of exchange and explanation of effect on value of investment
(Dual Currency Notes only) .

[y
Performance of underlymg, explanatlon of effect on value of mvestment and

{iy - ' Intended-tc be heid in a manner Yes~ .. ARSI

E SO X Lo - .
which would aliow Eurosystem Noté that the de&gnatron “yes" simply means
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(it)

(i)

(v

(vi)

(vii)
(viii)

~ religibility:

that the Notes are intended upon issue to be
denosited with one of the ICSD’s as common
safekeeper and does not necessarlly mean

‘1 17

ithatthe Noteg will be r'écééﬂlééd as @ligible

" "Eofisteral for éhrbsyétérh' Hiohietary policy and

intra-day credit operatfbds By the Eurosystem

.+ zjgithenupon issue or.at:any onEll timés during

(a) Temporary ISIN Code:

(b)  Permanent ISIN Code:

(a) Temporary Common Code:
(b) Permanent Common Code:
German WKN-code:

Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevarit
number(s):

Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s):

12 General

0]

(ii)

(iii)

(iv)

Time period during which the offer is
open:

Description of the application
process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess
amoun* paid by applicants:

Minimum and/or maximum amount
of application:

thair Jife: Such.recognition will depend upon
satnschtlon of the Euroggag(g(igibiiity‘criteria.

w0 38T

yyhidaidopen and oot o te

(14 "\1‘0 gégig-z ']p’l ’()'\‘( e
2 30 nfwa o el p riedgnoed
X80487438979
053694527
048743897
Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Deutsche Bank AG, Lonidcn Brainch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

30 days from 27 August 2010, provided that
the offer period in Austria will not commence
until the filing required by the competent
authority of Austria has been duly made.

Not Applicable
Not Applicable

Not Applicable

Investors will be notified of their allocations of
Notes and the settlement arrangements in
respect thereof. The Notes will be issued on
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“f o ! g - S .
i X : X T

i

(vi) fMé,tﬁo,d andv'vt;ime !imi‘t’ffo’r paymg up

the Issue Date against payment to the Issuer
of the net subscription moneys.

Not Applicable

S ; P
. the securities and for delivery of the
' ... securites: . »
{(vi) - 'Manner-and date in which results of  Not Applicable
2 sthe offer are to be made pubiic:
._”;:“,';'\_ i T FTRE .
(viiiy ~ Procedure for exercise of any right Not Applicable
of pre-emption, the negotiability of
subscription rights and the tregtment
of subscription rights not exercised:
o o
by o
L t
£ A RTINS
CNRB e
[FEAYialle
i KO s v
i Lot 1 e 2
e (2
SESR P8 & SRS QT ot SR F I iz{} I
R o
tan ™ e V)
: Ly N vois OF oy
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il 1
! 1
AY et Y
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FINAL TERMS o e

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

OOOPERATIEVE CENTRALE RAIFFE!SEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655) ,
(a codperatie formed under the laws of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH'
(Singapore Company Registration Number S86FC3834A)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

EUR 125,000,000,000
" Global Medium-Term Note Programme’
Due from seven days to perpetuity

SERIES NO: 3275A
TRANCHE NO: 1 _
EUR 200,000,000 Floating Rate Notes 2010 due 27 February 2012 (the “Notes")

Issue Price: 99.962 per cent.

Rabobank International

The date of these Final Terms is 31 August 2010

These Final Terms dated 31 August 2010, replaces and supersedes the Final Terms dated 24
August 2010 with retroactive effect as per the Issue Date. - .




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the ‘Conditions set
forth in the Offering Circular dated 6 May 2010 (the ‘Offering Circular’) which constitutes a base
prospectus for the purposes of the Pros‘pectus Dwectwe (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive: and must be. read in conjuinction. with the

Offering Circutar. Full information on the Issuer and the offer of the Notes is only avallable on the
basis of the combination of these Final Terms and tHe' Offermg Circular. The Notes wilf be issued

on the terms of these Final Terms read together with the Offenng Circular. The Issuef accepts
responsibility for the information contained in’ these.Finai Terms which, when read togsther with
the Offering Circular, contains alt information that is material in the (;ontext of the issue of the
Notes. The Offering Circular is available for viewing’ ‘af, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB.Utrecht, the Netherlands-and the. principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam end Paris and
www.bourse.lu. S

Each potential investor in the Notes must:determineg ‘the suitability of .that. investment in

light of its own circumstances. A potent;al inyestor should not invest in Notes which are

complex financial instruments unless it ‘has ‘the ex;‘aertise (elth@ alone or with a financial

adviser) to evaluate how the Notes will perfain:: ‘Uitder changing conditions; . . . resulting’

effects on the value of the notes and the imggggkt’hi‘!sl investment will have on the potential,

investor's overall investment portfolio.

aeitae?

1 lssuer: o ""lﬂ“oéperat‘eve Céntrale Raiffeisen-Boerenleenbank B.A.
S S (Rabobank Nederﬁand)
2 @) ' SeresNumber © T 2375A T
R0 ‘;' Tranche Number o “1"" o
3 Specmed Currency or o1 . yEuro “‘EL;1R”~) e
Currencies:

4  Aggregate nominal amount:

(i) Series: EUR 200,000,000
(i) Tranche: EUR 200,000,000
5 Issue Price: 99.962 per éent.“'cj’)f the aggregate nominal a'r‘n_éunt
6 ()  Specified EUR 50,000 | ‘
Denominations: o
(ii) Calculation Amount: EUR 50,000
7 () Issue Date: 27 August 2010
(ii) Interest Not Applicable
Commencement Date
(it different from the
Issue Date): Ty
8  Maturity Date: Specified Interest Payment Date falllng in or nearest to
27 February 2012

A12136422



9  Domestic Note (if Domestic ;.  Nojc: a4 .. nvsn
Note, there will be no gross-up
L for withholding tax): ¢ T = “-.’m.: o3 Boah ed ik e

ik Foowtiianey roapd o 3 (H"Ar‘ ot s
10 InterestBasns.\ TR T 3-mqnth EURIBOR ¥ 0 1Q per cent F!oatmg Rate
ot el el ge (WI v (furjl;Ler partlcularsspeqfed belqw) !,A‘“,h :
115 ‘Redempwnlpaymem»Basls ~"Redemptionatpar- ¢ -+« . ° A 1t
12L:Chang'e oflnterest“c;f': P ') ‘Not‘A'gﬁ'liéabie)I",’Aj;},"‘,_,,r ! - ; F.‘,. P‘ B
. ‘(,;J‘Redemptcpn/ Eaxment Ba3|§ i Te IPRTT TR - .
13 RPut/Call. Qptionss v ¢ viriw 2~ NetApplicable! /
T evnal ant Ty preingy adf anishulsey g otsdr R SRV !
14',:;'.(')5.){ SEatusofthe I:]}t‘:ti G ;%er:flﬂfrwa.x. whoath s i P T o
o diiyatoniDate approval forariit siiNotApplicable s Bty s
v b Digsuanae of Nstesuodre L i nl inspA porn & ot o8 i r
obtained: /
15 Methodof distribution:licis.inra »:i:NonsSyndicated- = - A
PROVISIONS htLA'mfG' o 1N+|§#1'5’$1' QF ANWPAYABL:% oonm e
Lo st g QYo e analy el SN A0 i Ia T I
18-, Fixed .. yte.Note-Rrovigions . 1MAml,eable o raia Vo et gty
11" Biedting REYS' Nbte' Providigie V" Apphdasie < bom oo o e e
it FEIEE AN ERECA R 18
(i) Interest Period(s): Subject as provuded below, each penod from and

including a Specified Interest Payment Date to but

ALkl sddnesleaolonsgintinyl gieyl

excluding the next subsequent Specified Interest

rﬁqu}gn,t’pate, save for the first Interest Period which

[T

shall be the penod from and including the Issue Date to
but excluding 4hg‘first Specifi ed_ lnterest Payment Date.

(i) Specified Interest 27 November, 27 February, 27 May and 27 Augyst in

Payment Dates: each year commencing on’ 27 November 2010 and
ending ‘oh the Maturity Date. R

(i) Business Day Modified Following Business Day Convention
Convention: iy 6. 3

(iv) Business Centre(s) TARGET (& %!
(Condition 1(a)): RS .

(v) . Mannerin whlchrihe .. Screen Rate Determination a
Rate(s) of interest islare ‘
to be determined: e i

(vi) Interest Period Date(s): Not Appllcable

(vii)  Party responsible for Calculaﬂdn Agent l
calculating the Rate(s) of rite 5
Interest and [nterest ' N l
Amount(s): ' o R

{viii}  Screen Rate Applicable A :
Determination ! z
(Condition 1(a)): -, Do "

- Reference Rate: 3-month EURIBOR

A12136422
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18
19

20

21

PROVISIONS RELATING TO REDEMPTION

- Interest Two (2) TARGET Business Days prior to the first day in

Determination each Interest Period . . .,
Date:
- Relevant Screen  Reuters page 'EURIBQF_{,O# o e
Page: e ‘ .'|
(ix) ISDA Determination Not Applicable e
(Condition 1(a)): ot Ry
(x)  Margin(s): +0.10 per cent. ":";’:"’ i
(xi) Minimum Rate of ‘ Not Applicable
Interest: (a7
(xii)  Maximum Rate of Not Applicable * - " '_' o
Interest: - N :
(xiiiy Day Count Fraction Actual/360, adjustéd

(Condition 1(a}):

(xiv)  Fall back provisions, NotApplicable = -

rounding provisions,
denominator and any
other terms relating to
the method of calculating
interest on Floating Rate
Notes, if different from
those set out in the
Conditions:

. fog et - b S B et
PS¢ 1A EE MR ENCITES B A

Zero Coupon Note Provisions  Not Applicable

Index Linked Interest Note Not Applicable ©* -~
Provisions e
Equity Linked InterestNote  Not Applicable ™

Provisions

Dual Currency Note Not Applicable

Provisions

22 Call Option Not Applicable
23 Put Option Not Applicaﬁle
24  Final Redemption Amount (all EUR 50,000 per Calculation Amount
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note : ,
25 Final Redemption Amount {index Not Applicable
Linked Redemption Notes) of each R
Note
26 Final Redemption Amount (Equity = Not Applicable
Linked Redemption Notes) of each
A12136422



~Note

Y T BN

27  Early Redemption Amount ERREE

0

(ii)

(i)

Early Redempﬂon Amount(s) As setAout in thg Conditions

payable per Calculation = =
Amount and/or the method of
calculating the same (if

required or if different from

that set out in the Conditions)

on redemption (a) on the -
occurrence of an event of

default (Condition 13) or (b)

for illegality (Condition 7()) or ., .
(c) for taxation reasons R
(Condition 7(c)), or (d) in the
case of Equity Linked /2!
Redemption Notes, following
certain corporate events in = ...,
accordance with Condition

7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked

Redemption Notes, following i,

an Additional Disruption Event
(if applicable) (Condition 7(3)): J
T

Redemption for taxation No
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

Unmatured Coupons to Yes
become void upon early ..
redemption (Bearer Notes
only) (Condition 10(f)): "

et e i

tir

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes:

29 Financial Centre(s) (Condition
10(h)) or other special

KRN i

Bearer Notes e e
Temporary Global Note gxchangeabie for a p‘ér’rhlatjwent
Global Note which is exchangeable for Definitivé Notes

in the limited circumstanees specified.in-the permanent ;
Global Note. ot e S e s

Yes

Not Applicable Tt
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. provisions relating to payment

datess :
30  Talons for future Couponsor -+ * N&
Receipts to be attachedto  *
Definitive Notes (and dates on
which such Talons mature): L
31 Details" relating to Partly Paid Not Ap'plicablé’ _
Notes: amount of each S
payment comprising the Issue
Price and date on which each
‘payment isto be made and
consequences (if any) of fallure_ ’
to pay, including any right of the
Issuer to forfeit the Notes and i 4
interest due on late payment: . L
32  Details relating to Instalment NotApplicébie V o
Notes: Amount of each R + '
instalment, date on which each ‘
payment is to be made: ] o
33 Redenomination, Not Applicéblé ‘ :
renominalisation and S
reconventioning provisions , s
34  Consoalidation provisions: Not Applicable SN
35 Other terms or special Sc¢ iung - 'as Bearer Notes are re’presented by a
conditions: temporary and/or permdnent Global® ‘Note ‘and the
temporary and/or permanent Global Noté' is' held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condmon. 17,
notices to Noteholders may be given by delivery of the
relevant notice to . that : clearing - .system.. for -
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice -is delivered to the clearing
~ystem.. - .
DISTRIBUTION ’
36 () If syndicated, names Not Applicable
and addresses of
Managers:
(i) Stabilising Manager(s) Not-Applicable
(if any):
(iii) Managers’ Commission: Not Applicable
A12136422




37 If non-syndicated, name and Cotperatieve Centrale *“RalffeisénBosreniéenbank
address of Dealer B.A. (trading as Rabobank International}‘-'l’.’é‘ndon
Branch, Thames Court,. One, Queenhithe,.-London ;-
EC4V 3RL, United Kingdgm _ BRI
If the sole Dealer:in respectsof Notes issuéd by
Rabobank Nederland is * Rabobank “iintémational,
Rabobank Intematlonal will not. subscribe fqr the :
Notes, but will act as agent for the placement of Notes
Such Notes will be deemed. to be issued at. the time
when the Notes are transferred frpm Rabobank
Intemational to the. subscriber and Rabobank
Intemnational receives funds from the subscnber on
behalf of Rabobank querland

FR

38 Applicable TEFRA exemption: D Rules ' S L A
39 Additional selling restrictions:  Not Applicable I
warafian . : A

40  Subscription period: Not Appllcable

GENERAL

41 Additional steps that may only Not Applicable '
be taken following approval by aidesite: - R
an Extraordinary Resolution in ' i o
accordance with Condition
14(a): ez

42 The apgregate prangipal. .« - ... Npt App icable .

. ;amountuf‘Notps lqsqednas AR o g
1584 been transIIatqd thQ)EHcg atrthev ", \ Y <> T iF
- rate of [s], progucing asumof .\, 5 .
. (for Notes no’q denomlnatgg in D
EUrQ) eI CelE AT T ORISR { RS T LAl "’.*I{r',’ .

43 I thecase of‘ Notes listed on- Not Applucable '

Eurt:bnextAmsterdamJ oo et o
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the EUR 125,000,000,000 Global Medium-Term Note,
Programme of Rabobank Nederand.

teovE,

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

A
[

Signed on behalf of the Issuer:

By: <>\"
Duly authorised
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PART B - OTHER INFORMATION

1" Listing = »
(i)  Listing: - ' N Luxembourg
(i) Adrhission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from
the Issue Date '

(it} Estimate of total expenses  EUR 1,390
related to admission to '

SRS P

trading: e et ey N
2  Ratings . e e e
Rating: The'Notesto be isstied have been rated: :
S&P: EERINE A A E I I
Moodys ‘ Aaa (

Fitch Ranngs Ltd . AAF | ‘

As def ned by Standard & Poors an AAA rating means that

the Notes have the hlghest raimg asan‘ned by Standard &

~ Poor's and that the Issuer’s capacny to meet its financial
commitment on the obligation is extremely strong. As defined

by Moody’s an Aaa rating means that the Notes are judged to

" be of the highest quality, with minimal crédit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
Commissione Nazionale per fe Societa e la Borsa (CONSOB) in Italy and Commission de Surveillance du
Secteur Financier (CSSF) in Luxembourg with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

5  Operational information

0] intended to be held in a manner which Yes
would allow Eurosystem eligibility: Note that the designation “yes” simply means
that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that
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L ,the Notes wul be recognised as eligible collateral

P ! 4 s
“for Eurosystem monetary policy and intra-day
credit operations by the Eurosysxem either upon
issue or at any or all times dunng ‘their life. Such
ML recognition will depend upon satisfaction of the
e : e Eurosystem eligibility criteria. e
@ " ISIN: ¢ Tt XS0536406647
(i) Common Code: . 053640664
fgg
(iv) German WKN-code: NotAppllcable
v) Private Placement number: Not Applicable
(vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg .
and the relevant number(s):
S ‘e
(viiy  Delivery: ' Delivery against payment
e Y o
(vii)  Names and addresses of additional ~ Not Applicable
Paymg/Dehvery Agent(s) (nf Ay
- (ix) :_ Names (apd addresses) of Calcfﬁahon " Deutsche Bank AG, London Branch, Winchester
Ag it > . House, 1 Great Winchester Street, London
oy r "' EC2N 2DB, United Kingdom
T LS T L2
_6 G,e_ne‘ral_ | i ' . Not Applicable
it 3 ‘
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