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July 22 2010

Securities Exchange Commission

Division of Corporate Finance

450 Fifth Street

Washington DC 20459 USA

Dear Sirs

SLIPPL

BY AIR MAIL

Sub

simIndustries Limited Corn an

Please refer to our letter dated 13th May 2010 vide which we had informed you that the Scheme

of Arrangement Scheme for the demerger of the Cement Business of the Company into

Samruddhi Cement Limited Samruddhi would get effective on 18th May 2010

The Scheme interalia provides that the existing exercise price of the stock options under the

Companys ESOS-2006 shall be divided between the stock options issued by the Company under

the ESOS-2006 and the stock options to be issued by Samruddhi under its Compensatory Stock

Option Scheme-2010 ESOS-201

Upon the effectiveness of the Scheme on 18th May 2010 and in terms thereof the Company has

revised the Existing Exercise Price of the stock options granted to its employees under ESOS
2006

The revised Exercise Price of the Companys stock options shall be as under

Exercise Price of Rs 1928/- per stock option under the First Tranche has been revised to Rs

523/- per stock option The balance of Rs 405/- is payable against the stock options granted

by Samruddhi under ESOS-20l0

Exercise Price of Rs 2885/- per stock option under the Second Tranche has been revised to

Rs 2279/- per stock option The balance of Rs.606/- is payable against the stock options

granted by Samruddhi under ESOS-2010

Thanking You

Yours faithfully

Ashok Malu

Company Secretary
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