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Premier

Drilling Update Catcher East Oil Discovery

Premier is pleased to announce that the Catcher East 28/9-1Z sidetrack well located in the UK

Central North Sea has successfully encountered excellent quality oil bearing sandstones

The well was drilled to total depth of 5931 ft Measured Depth MD and no oil water contact was

encountered Initial pressure data indicates common pressure regime between Catcher East and

the earlier Catcher discovery suggesting that they are likely to be part of single accumulation

Initial analysis indicates 82ft of net hydrocarbon pay over gross interval of over 236 ft core was

taken in the main sand body which recovered 44ft of oil bearing sand Well logs indicate average

porosity of approximately 34 per cent

The co-venturers have decided to drill an additional side-track 28/9-1 Catcher SW appraisal to the

south west of the earlier Catcher discovery well to assess any additional reservoir sands not

encountered in the original Catcher well This is expected to take approximately 15 days to complete

The results of the drilling programme will be integrated to determine the future development options

for the Catcher discoveries and plans for further exploration activity on the block targeting other high

potential prospects on the licence including the Catcher North area These prospects have been

significantly de-risked by the current programme

Premier has 35% equity in the 28/9 licence

Simon Lockett Chief Executive Officer commented

We are delighted with the results of the Catcher drilling programme to date and following the

successful sidetrack have upgraded our reserves estimate for the block to range of 50-80 mbbls

We expect to move forward rapidly with plans for assessing the remaining exploration potential and

determining the future development options Catcher represents an important addition to our growing

portfolio in the Central North Sea
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Notes to editors

Premier is leading FTSE 250 independent exploration and production company with oil and gas

interests in the North Sea South East Asia and in the Middle East-Pakistan regions Our strategy is

to add significant value for shareholders through exploration and appraisal success astute

commercial deals and optimal asset management
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