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. Exemption No. 82-1209

May 3, 2010

GGL DIAMOND CORP.
(the “Company”)

Index

1. Material filed with the British Columbia Registrar of Companies as required by the
Business Corporations Act (British Columbia) and regulations thereunder (“BC”)
and with the Registrar of Corporations as required to maintain the Company’s
extra-provincial registration in the Northwest Territories under the Business
Corporations Act and regulations thereunder (“NWT”)

Document Name or Information | Documents Filed
(a) Incorporation Documents

@ BC N/A
(b) Extra-provincial Regiétration '

@) NWT | N/A

(c) Annual Reports

® BC N/A
(ii) NWT N/A
(d)  Notices Filed with Registrar of Companies
i N/A
@ BC
N/A
(i1) NWT
(e) Special Resolution
) BC N/A

(ii) NWT ' N/A

Davis:6758375.1



2.

2, Materials filed with the Securities Commissions of British Columbia and Alberta
(the “Securities Commissions”) under the Securities Act (British Columbia) and the
Securities Act (Alberta), the regulations under such acts, National Instrument 51-
102, Continuous Disclosure Obligations (“NI 51-102”), Multilateral Instrument 54-
101, Shareholder Communications (“MI 54-101”) and Multilateral Instrument
45-102, Resale of Securities (“MI 45-102”)

Document Name or Information Documents Filed

(@ Annual Report (including annual audited financial statements ~ N/A
and auditors’ report thereon and Management’s Discussion
and Analysis

(®)  Annual Information Form (not mandatory) N/A

(¢)  Annual CEO and CFO Officer Certifications under NI 52- N/A
109

(d)  Quarterly Interim Financial Statements and Management’s April 29,2010
Discussion and Analysis

(e) Interim CEO and CFO Officer Certifications under NI 52-  April 29,2010

109
() News Releases N/A
(8)  Form 51-102F3, Material Change Report N/A
() Notice of Meeting and Record Dates of shareholders’ N/A
meeting (Amended)
€y Notice of shareholders’ meeting, Proxy and Information N/A
Circular
0 Form 45-106F 1, Report of Exempt Distribution N/A
(k)  Notice of Change in Year End by more than 14 Days N/A
® Notice of Change in Corporate Structure N/A
(m)  Notice of Change of Auditors N/A
(m)  Business Acquisition Report under NI 51-102 N/A

(0)  Copy of any disclosure material sent to securityholders or in ~ N/A
the case of a SEC issuer, that is furnished to the SEC
including material filed as exhibits to other documents if not
previously filed

(P)  Notice of Change of Status Report N/A

Davis:6758375.1



Document Name or Information
(@  Filing of documents Affecting the Rights of Securityholders

including:

(1)  charter documents

(i)  securityholder or voting trust agreements to which the
Company has access and that could reasonably be
regarded as material to an investor in securities of the
Company

(iii)  any securityholder rights plans or similar plans

(iv)  any other contract of the Company or subsidiary of the
Company that creates or can reasonably be regarded as
materially affecting the rights or obligations of the
securityholders generally

(v) copy of any contract that the Company or its

subsidiaries is a party to other than a contract entered
into in the ordinary course of business, that is material
to the Company and was entered into within the last
financial year or before the last financial year but is
still in effect, unless an executive officer of the
Company has reasonable grounds to believe that
disclosure of certain provisions of the contract to be
filed would be seriously prejudicial to the interests of
the Company or would violate confidentiality
provisions, in which case the contract may be filed
with those provisions omitted or marked so as to be
unreadable; provided however that contracts entered

- into before January 1, 2002 are not required to be

filed.

(r)  Prospectus

(s) Amendment to Prospectus

t) Takeover Bid Circular

(W) Notice of Change or Variation to Takeover Bid Circular

) Issuer Bid Circular

(W) Notice of Change or Variation to Issuer Bid Circular

(X)  Initial Acquisition Report

) Subsequent Acquisition Reports

Davis:6758375.1

Documents Filed

N/A
N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A



.Document Name or Information Documents Filed
(zZ)  Notice of Intention to Sell by a Control Person N/A

3. Materials filed with the TSX Venture Exchange (“Exchange”) (as required by its
rules and policies)

Document Name or Information Documents Filed
(a) Exchange Filing Statement N/A

(b) Annual Report (including annual audited financial N/A
statements and auditors’ report thereon and Management’s
Discussion and Analysis

(c) Annual Information Form (not mandatory) N/A

(d) Quarterly Interim Financial Statements and Management’s  April 29, 2010
Discussion and Analysis

(e) News Releases N/A
® Form 51-102F3, Material Change Report N/A

(2 Notice of Meeting and Record Dates of sharcholders N/A
meeting (Amended)

(h) Notice of shareholders’ meeting, Proxy and Information N/A

Circular
(1) Prospectus N/A
() Amendment to Prospectus N/A
k) Takeover Bid Circular N/A
1)) Notice of Change or Variation to Takeover Bid Circular N/A
(m)  Issuer Bid Circular N/A
(n)  Notice of Change or Variation to Issuer Bid Circular - N/A
(0) Initial Acquisition Report N/A
) Subsequent Acquisition Reports N/A
@ Notice of Intention to Sell by a Control Person N/A

§9) Notice of Dividends N/A

Davis:6758375.1



Document Name or Information Documents Filed

(s) Exchange Bulletins announcing certain transactions:

(i)  Promotional Investor Relations and Market-Making  N/A

Activities
(i)  Dividend/Distribution Declaration N/A
(iii)  Private Placement N/A
(iv) Warrant Amendments N/A
(v)  Shares for Debt N/A
(vi)  Short Form Offering N/A
(vil) Acquisitions/Dispositions ' N/A
(viii) Notice of Intention to Make a Normal Course Issuer  N/A
Bid
(ix) Name Change without Consolidation or Split N/A
(x)  Name Change and Consolidation/Split N/A
) Listing Application N/A

4. Materials distributed to security holders as required by the Business Corporations Act
(BC) and regulations thereunder, the Securities Act (British Columbia) and the
Securities Act (Alberta) and regulations thereunder, NI 54-101 and the rules and
policies of the Exchange

Document Name or Information Documents Filed

(a)  Annual Report (including annual audited financial statements =~ N/A
and auditors’ report thereon and Management’s Discussion
and Analysis)

(b)  Quarterly Interim Financial Statements and Management’s  April 29, 2010
Discussion and Analysis

(¢) Notice of shareholders’ meeting, Proxy and Information N/A

Circular
(d)  Prospectus N/A
(¢)  Amendment to Prospectus _ N/A

) Issuer Bid Circular N/A

Davis:6758375.1



Document Name or Information Documents Filed

(g)  Notice of Change or Variation to Issuer Bid Circular N/A

Davis:6758375.1



'Exemption No.: 82-1209

GGL RESOURCES CORP.

(formerly, GGL Diamond Corp.)

CONSOLIDATED FINANCIAL STATEMENTS

FEBRUARY 28, 2010

(UNAUDITED)



NOTICE: The Company’s auditors have not reviewed the attached Interim
Consolidated Financial Statements for the period ended February 28, 2010.



GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP.)

Consolidated Balance Sheets as at

February 28, November 30,
2010 2009
(Unaudited) (Audited)
ASSETS
Current
Cash $ 112,871 § 162,962
Amounts receivable .- ' - 31,632 - . 25,052
Prepaid expenses - 3,254 3,217
147,757 191,231
Unproven mineral interests (Note 3) 16,698,386 16,842,998
Property and equipment 188,148 198,117
$ 17,034,291 § 17,232,346
LIABILITIES
Current
Accounts payable and accrued liabilities $ 366,900 $ 345,993
Deferred revenues (Note 3(f)) 44,700 44,700
411,600 390,693
SHAREHOLDERS' EQUITY
Share capital (Note 4) 35,522,814 35,522,814
Contributed surplus (Note 6) 4,094,639 4,094,639
Deficit (22,994,762) (22,775,800)
16,622,691 16,841,653
$ 17,034291 $ 17,232,346
On behalf of the Board:
“Raymond A. Hrkac” “Nick DeMare”

Raymond A. Hrkac, Director

Nick DeMare, Director

The accompanying notes are an integral part of these consolidated financial statements.



GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP.)

Consolidated Statements of Operations and Deficit
For the three months ended

(Unaudited)
February 28, February 28,
2010 2009
Expenses \ : S
Amortization $ 379 3 526
Consulting fees 32,813 .. 14,062..
Exploration costs - general - 16,870 o 66,631
Legal and audit 2,037y -+ - 2,786
Licences, taxes, insurance and fees 8,983 8,771
Office services and expenses . 23,829 45,434
Shareholders’ meetings and reports <157 725
Travel 610 -
Operating loss (82,204) (138,935)
Other income (loss) :
Interest income 7 84
Foreign exchange loss 207) . - (160) -
Gain on sale of property and equlpment - 230,368
Interest expense . (191 (165)
Operator’s fees 3,811 -
Sale of data set and technical support - 104,850
Write off of exploration and unproven mineral interests B T o
(Note 3(c)) (140,178)., - . (393,809)
(136,758) (58,832)
Net loss and comprehensive loss for the period (218,962) (197,767)

Deficit, beginning of period :

(22,775,800). . .

- (18,872,510)-

Deficit, end of period $ (22,994,762). $ (19,070,277)
Loss per share - basic and diluted $ (0.001) $ . (0.001)
Weighted average number of

common shares outstanding

- basic and diluted 150,423,693 144,607,025

The accompanying notes are an integral part of these eonsolidated financial statements.. ..~ :



GGL RESOURCES CORRP. (formerly, GGL DIAMOND CORP.) -

Consolidated Statements of Cash Flows
For the three months ended

(Unaudited)
February 28, February 28,
2010 2009
Cash flows from (used in) operating activities o
Net loss and comprehensive loss for the period $ (218,962) $ (197,767)
Adjustment for items not involving cash: C
- amortization of property and equipment 379 - s 526
- amortization of exploration property and equipment 9,590 12,069
- future tax recovery S e Pooen -
- gain on sale of property and equipment s S 20..(230,368) -
- write off of exploration and unproven mineral interests 140,178 . - .. . = 393,809
N 68,815) ~  (21,731)
Change in non-cash working capital items: 1 |
- amounts receivable " (6,580) e .5-39,850 -
- prepaid expenses : 37 e 5127
- accounts payable and accrued liabilities 31,403 Sy (596,944)
(44,029) .. (573,698)
Cash flows from (used in) investing activities P s Co SRR PP
Additions to deferred exploration costs (6,062) 188,986
Option payments received - 25,000
Proceeds from sale of property and equipment - 405,100
(Decrease) increasein cash’'”." " _ (50,001 - .t 45388
Cash, beginning of period:* -~ ! - 162,962 il 1332,665
Cash, end of period Lol ) $ 112,871 .. . i$ .-.378,053
See Note 9 Supplementary Cash flow information R TP

The accompanying notes are an integral part of these consolidated-financial statements... ;- . .o oo o0



GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP. )

Notes to Consolidated Financial Statements
February 28, 2010

These notes should be read in conjunction with the Audited Consolidated Financial Statements for the
year ended November 30, 2009.

1. Nature of Operations -

The Company changed its name from GGL Diamond Corp. to GGL Resources Corp. to better
represent the Company’s variety of assets. Trading under the new name began on September 8,
2009. There were no changes to the number of shares issued and outstanding or to the trading
symbol. '

The Company is in the exploration stage and, on the basis of information to date, does not yet
have economically recoverable reserves. The underlying value of the mineral: properties and
related deferred costs is entirely dependent upon the existence of such reserves, the ability of the
Company to obtain the necessary ﬁnancmg to develop the reserves and upon future profitable
production.

The Company intends to continue its exploration programs. In light of negative cash flows from
operating activities, operating losses accrued in the past years and a negative working capital, the
Company’s ability to continue its exploration programs is dependent on its ability to secure
additional financing. While it has been successful in doing so in the past, there can be no
assurance it will be able to do so in the future. Management is actively pursuing such additional
sources of financing,.

These consolidated financial statements have been prepared in accordance with Canadian
generally accepted accounting principles (“Canadian GAAP”) applicablé to a gomg concern
which assumes that the Company will realize its assets and discharge its liabilities in the normal
course of business. Realization values may be substantially different from the carrying values as
shown and these consolidated financial statements do not give effect to adjustments that would be
necessary to the carrying values and c1a551ﬁcat10n of assets and llabllltxes shou]d the Company
be unable to continue as a going concern.

2. Adoption of New Accouhting Policies

Future Changes in Accounting Policies

~ International Financial Reporting Standards (“IFRS”)
In 2006, the Canadian Accounting Standards Board (“AcSB”) published-a hew strategic plan that
will significantly affect financial reporting requirements for Canadian“companies. - The AcSB
strategic plan outlines the convergence of Canadian GAAP with IFRS over an eXpected five year

transitional perlod In February 2008 the AcSB announced that 2011 is the changeover date for
publicly-listed companies to use IFRS, replacing Canada’s own GAAP.:‘The date is for interim

- and annual financia] statements relating to fiscal years beginning on or after January 1, 2011. The
transition date of December T, 2011 will require the restatement for comparative purposes of
amounts reported by the Company for the year ended November 30, 2011. While the Company
has begun assessing the adoption of IFRS for 2011, the financial reporting impact of the transition
to [FRS cannot be reasonably estimated at this time.



GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP )
Notes to Consolidated Financial Statements
February 28, 2010

3. Unproven Mineral Interests : : R TS

2010
2010 Net
Balance Mineral Exploration - * 2010
November 30, Interests cost  Written

Balance

February 28,
2010

2009"’\ i »Addmons” - additio"rlsi-" T off '

DoyleLake = =~ = ¢ 1298973**“ Cgls 9280 $
Fishback Lake 829,945 2,394 -
Providence Greenstone Belt .- - 4,793,338 (29,288)* 0 ‘(140,1’78)

$ 1,308,253
832,339
7,082,328

4,623,872
2,851,594

~McConnell Creek =0+ - v 2,842,625 -t 8,969 vy
ST T siesan998 S L s @43 8(140,178)

$ 16,698,386

LN L

Balance — 2010 —

. ’a‘ ; ‘NovemberSO,,-; ~~Net .. ’ 2010

Balance
February 28,
2010

. ,:2009; : ,.i Addmons .. Written.off
SIPICINTINE 2

. Unproven mineral interests ; $ 541, 132 R - $ (13 080)

$ 528,052
16,170,334

| Deferred explorationcosts 16,301,866 . (4434) | (127,098) "

_ §16,842.998 - §(4.434) ° - ,$(1‘40{178)_ |

$16,698,386

Exploratlon costs 1ncurred during the three months ended

February 28, 'lFebruary 28,
‘ “2010° e 2009

Sampling T $ 636 ‘ $

Licences, recording fees and lease payments .. . . ..o 10965 -4, 10, 965
Option payment received - (25 000)
- Projectsupplies - i vt o e (A0,827) . s 3,224

: ~Salaries and. wages .- 305,

.. Surveying. TN R .
- Technical andprofess1onal serv1ces R R 24 192

7 093

45

'74874
il

' Transportation . © g e 295
o - | o $(4434)

1§ 73,912

[ LR P O R TR (RN




GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP. )

Notes to Consolidated Financial Statements
February 28, 2010

3.

Unproven Mineral Interests, continued

(2)

(b)

©

@

RO

®

Doyle Lake Northwest Temtorles Canada

(i)  Under the De Beers Agreement (“the- Agreement”) dated May 25,.1995, De
' Beers has earned a 60% interest in the Doyle Lake Properties (“the Properties™),
which consist of 5 claims and 3 fractional claims (12,972 acres) and

(ii) in addition, the Company holds 17 claims (16,206 acres) in the Doyle Lake area
that are not subject to the Agreement. 16 of these claims are leases.

Fishback Lake, Northwest Territories; Canada
The Company owns: 7 claims (13,301 acres). One of these claims is a mining lease.
CH, Northwest Territories, Canada

In 2009 the Company signed an exploratlon and optlon agreement on 73 of its 121 CH
claims in the Northwest Territories (10 of these claims' (23,477 acres) were written off in
2009). Rio Tinto Exploration Canada Inc. (formerly, Kennecott.Canada Exploration Inc.)
must make payments totalling $1,000,000 and incur cumulative expenditures of $10,000,000
in order.to earn a 100% interest, subject to a gross- overriding royalty of 1.5% of the
appraised value of all gem and industrial diamonds recovered, sorted and graded from the
property and a 1.5% net smelter returns royalty on the net value of all ores, minerals, metals
and materials except diamonds, mined and removed from the property*and sold or deemed to
have been sold. The payments and both royalties are payable to the Company The
Company recelved the first payment of $25, 000 in 2009 '

Prov1dence Greenstone Belt, Northwest Temtorres Canada

o -
A

The Company owns 123 clalms (269, 811 acres) in the Prov1dence Greenstone Belt area of

- the: Northwest Territories. -“These claims lie within an extensive belt of rocks previously

identified by a mapping project funded by the Geological Survey: of Canada and reported as
having the potential for hosting magmatic nickel mineralization. During the period, 8 claims

" (16,078 acres) were allowed to lapse and the related costs of $140, 178 were wrltten off.

During the period, the Company sold seme of its fuel inventery, for $45,689. . . .-

McConnell Creek, British Columbia, Canada

‘The Company owns 2 mineral tenures (4,878 hectares) in the Omineca Mining Division
. of British Columbia: ; S

" General exploration, Northwest Territories, Canada

'In 2009 the Company signed a non-exclusive licence agreément for the use of its Slave

Geological Province data set for diamond exploration for $100 000 and would provide 500
hours of technical support at a price of $50,000 prepaid. As’at February 28, 2010, the

" amount of* $44;700- presented as deferred revenues represents thé remaining hours of

technical support.



GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP)

Notes to Consolidated Financial Statements

February 28, 2010
4. Share Capital
(a) Authorized: unlimited common shares without par value

.. Stock Optiona

(b) 150,423,693 common shares issued (no changes durmg the perrod)

“(c) ' ' : Durmg the quarter ended February 28 2010 200, 000 stock optrons expired unexerc1sed

(d) - rAt February 28, 2010 the Company had - the followrng share purchase warrants

Aoutstandmg
of warrants Exercise Price Expiry Date
2855000 $040  Aug 13,2010
©20,000° “$0.40 - - - Aug18,2010
710,000  $0.10 . Sept. 21,2010 ..

_ 888000  $0.10/$0.20/$0.30  Aug 20,2012
N 1310334 ";",$0 10/$020/$030 o Sept 21, 2012
i 5783334 ‘ s ' '

: No changes in warrants durrng the penod ended February 28 2010

In 2006 the Company amended 1ts Stock Optron Plan toa 10% rollmg plan whereby the
Company may grant stock options to purchase up to 10% of the issued capital of the Company at
the time of the grant of any option. Under the policies of the TSX Venture Exchange, options
granted under the 10% rolling plan will not be required to include the mandatory vesting
provisions. required; by ;the Exchange for fixed number stock option plans, except for stock

. options granted to investor relations. consultants... Awarded stock options are exercisable over a
-+ period not exceedlng five years at:exercise prrces determmed by the Board of Directors.

’ Under this plan the number of shares ava11able for grant 1ncreases ‘as the lssued capital of the
" Company increases.

Stock optioms'Gutstanding as at February 28; 2010:+

~~'Weighted Average
B . 4 T e meg e Shares. . Exercise Price
Options outstanding as at Nov. 30, 2009 141133333 % 18021
Expired e ey £200,000) tov 8010
, Optrons outstandmg as at February 28 2010 _ a13,933,333, ... %022
2010 options exe_rmsable_ 395333352 5022

- 2009 options.exercisable, . .., B ;;i-,.10 288,333, ;. , $0.35

HESRREST PRI I SRS W



GGL RESOURCES COREP. (formerly, GGL DIAMOND CORP.)

Notes to Consolidated Financial Statements
February 28, 2010

5. Stock Options, continued
2010 2009
Weighted average remaining contractual life 3.02 years 3.34 years
Welghted average fair value of options granted durmg the perlod N~/A‘ | _ B ‘N/A t

6. Contrlbuted Surplus
No changes in contributed surplus for the perlod ended February 28 2010

7. Related Party Transactlons

During the three months ended February 28, 2010, the Company was billed- $37,500 (2009 -
$37,500) by a director, including $32,813 (February 28, 2009 — $14,063) for consulting fees and

- $4,687 (February 28, 2009 - $23,437) for technical and professional. services. -Included in the
February 28, 2010 accounts payable is $244,947 (2009 — $113,330) owed by the Company to the
director. Transactions with related parties are measured at the exchange amount whlch is the
amount agreed to by transacting parties. : . : ;

8. Segmented information
The Company is involved in mineral exploration and development activities, which are conducted
in Canada. The Company is in the exploration stage and, accordingly, has no reportable segment
revenues or operating results for each of the three months ended February 28, 2010 and 2009.

9. Supplementary Cash flow information

Non-cash operating, financing, and investing activities were conducted by the Company during
the fiscal quarters ended February 28, 2010 and 2009 as follows:

2010 2009

Operating activities

Accounts payable for deferred exploration costs $ 183,699 § 201,116
Financing activities

Issuance of common shares as finder’s fee $ - § -
Investing activities

Accounts payable for deferred exploration costs $ (183,699) $  (201,116)
Other supplementary cash flow information:
Cash paid for interest charges h) 191 § 165

Cash paid for income taxes $ - $ -




GGL RESOURCES CORP. (formerly, GGL DIAMOND CORP )
Notes to Consolidated Financial Statements
February 28, 2010

10.

11.

12.

Comparative Figures

Certain 2009 figures have been reclassified to conform to the presentation used in the current
period.

Management of Capital

The Company’s objectives when managing capital are to safeguard its ability to continue as a
going concern in order to pursue the development of its mineral properties.and to maintain a
flexible capital structure which optlmlzes the costs of capltal at an acceptable risk.

i fe L o
In the management of capltal the Company 1ncludes the components of shareholders equlty as
well as cash and cash equivalents. SR St

" The -Company manages the: cdpital structure and makes adjustments to it in:light of changes in

economiciconditions and the tisk characteristics ofithe underlying assets. - To maintain or adjust
its capital structure, the Company may attempt. to issue new shares, ‘issue- new debt, acqurre or

‘ dlspose of assets:or adjust the amount of cash and cash equlvalents P S

In order to maximize ongomg development efforts the Company does not pay d1v1dends

Subsequent Events

No subsequent events.



Exemption No.: 82-1209

GGL RESOURCES CORP.

(formerly, GGL Diamond Corp.) -

MANAGEMENT’S DISC USSION AND ANALYSIS

February 28, 2010



GGL RESOURCES CORP.
(formerly, GGL Diamond Corp.)

Management’s Discussion and Analysis

FOR THE THREE MONTHS ENDED FEBRUARY 28,2010
INFORMATION AS OF APRIL 26, 2010 UNLESS OTHERWISE STATED

The following dzscusszon of the results and f nancial posmon of the Company for the perzod ended F ebruary
28, 2010 should be read in conjunction with the November 30, 2009 and February 28, 2010 Consolidated
Financial Statements and related notes. _The.information reported here includes events taking: place
subsequent to the end of the fiscal period, up to and including April 26, 2010. oo

DISCUSSION AND. ANALYSIS

GGL Resources Corp (“GGL”) isa drversrﬁed mmeral exploratmn company holdmg mmeral claims and
leases in the Northwest Territories (“NT”), (gold, silver, nickel, base metals & diamonds) and mineral claims
in the Province of Br1t1sh Columbia Canada (gold, copper—gold srlver)

In the NT the Company has a 100% mterest in: cla1ms that extend for 120 km along the Prov1dence
Greenstone Belt (‘PGB”). The geology of the PGB is similar and of the same age bracket as the highly
mineralized and economrcally productive greenstone belts of Ontario and. Westem Australia. The mineral
potential of the PGB is also similar to these known belts, but with a greater chance for new and excmng
discoveries. -

Three new gold drscover1es (quartz—shear zone—arsenopyrrte) were made by GGL in 2007 and 2008. GGL s
consultants have examined the areas and prepared a budget to drill two of the prospects

A banded iron sulﬁde formatron discovered in the 1970’s by Noranda and traced by geophysrcs for over
three kllometres has also been examined and a drill program recommended.

A VTEM (arrborne Electro Magnetic geophysical survey) flown for GGL has located a cluster of
volcanogenic massive sulphide (VMS) targets (copper-zrnc—lead -silver-gold) in addltron to two prevrously
known VMS surface drscoverles R , B S S

The Company s prime focus is to continue the eiploration of the PGB and isx"pur.sui'ng;a, ﬁnaneing and/or
Jornt venture in this regard.

Also in the NT the Company» has a Jomt Venture for d1amonds with De Beers Canada Inc. (“De Beers”) at the
Doyle Property adjoining Mountain Province Diamonds Inc. and De Beers’ Gahcho Kue diamond prOJect
presently undergoing a feasibility study. vt S et e

The Company is the operator,.under an agreement with Rio Tinto Exploration Canada Inc. (“Rio”) (formerly,
Kennecott Canada : Exploratron Inc) of a dramond exploratron program the CH PI‘O]eCt presently in
progress. 3 o R , L ,

In British Columbia the Company has a 100% interest in the McConnell Creek Property located 400 km
northwest of Prince George. The Property has road access and is located 20 km southeast of the Kemess
South copper ‘mine. ‘Gold shoots have been located and indicated within a:northwest-trending shear .zone
“over a length of 12 kmand ‘a width of up to 1.km. The shear zone is mainly within a roof pendant of
amphibolite gneiss. A~ ground: geophysical VLF-EM: survey has:mapped a total of 35 km of conductors
within the shear system and of this 1.5.km has been:tested by. trenching and/or drilling. Within this tested
area a series of trenches have located two gold shoots. One is 145 m long and from 0.8 m to 7 m wide
averaging 1.71 m in width and grades averaging 7.23 g/t gold. Drilling here has traced the gold zone 250 m
down plunge. The other has been traced by trenching for 33 m, before the overburden was too deep to trench;



2

averages 6.79 g/t gold over an average width of 1 m. Along the 12 km length of the shear zone new targets
for exploration have been identified by gold bearing soil samples coincident with VLF-EM conductors.

2010 CH PROJECT DIAMOND EXPLORATION

In February 2009, GGL and Rio signed an Exploration and Option  Agreement which gave Rio the sole and
exclusive right and option to acquire, subject to Royaltles, a 100% interest in the CH Project Area
(“Property”) about 250 kilometres north of Yellowknife, by-incurring expenditares of $10,000,000 on or
before December 31; 2016, of which $900,000-is 4 cémmitment*and ‘must ‘be spent on or before December
31,2011." In-order to exercise the option Rio‘must’ pay GGL addltlonal yearly payments begmmng in 2013
to total $1,000,000 on or before December 31;2016.

As directed by Rio, GGL began exploration in 2009 completing a ground gravity survey that. was drill tested
this year. To date in 2010 three more ground gravity surveys have been completed. Gravity anomalies were
identified on all three surveys.  These new results ate preliminary, based on the ﬁnal report RlO s dlamond
exploration team will asséss the data and make thelr recommendatlons Lt .o

A drill program started in early April and has now been completed In the area of the BlShOp Klmberllte four
holes were drifled - A triangle of ‘thiee’ drilt holes ‘each 100 m apart was’>completed to test a coincident
magnetic/gravity" gedphysical anomaly. “Fwo-of the dr111 holes mtersected krmberllte gramte brecma dykes
over core lengths on m and 13 mrespecttvely " '-_ REREEE S Gt o S

The fourth drill hole was a vertical hole drilled dlrectly over the known Blshop klmberhte 200 m south of
the triangle of three holes. This hole confirmed that the kimberlite pipe subcrops, covered by 15 m of
overburden. Drilling in the BlShOp pipe was terminated in kimberlite at:35:m depth due to freezing problems
with the drill and a high risk of losing the ‘drill rods.” ‘The drilling results;in' combination with the: complex
magnetic and gravity signatures possibly associated with the Bishop Klmberllte suggest that further drrllmg
will be required in ordér to conﬁrm the extent of the' body S L

44 samples comprising 890 kg of material are enroute to the RIO Laboratory in Thunder Bay for further
analysrs and mlcrodlamond extraction. .
A T . . o L N

Previous work on the Bishop Krmberlrte by Mmeral Servrces based on core drllled by GGL conﬁrmed that
the kimberlite had a potential diamond component and the presence of wood fragments in the krmberllte may
indicate similarity to'known diamond pipes in the area: ' B v

Three geophysical targets in the area of the 2009 ground gravity survey were each tested by one dr111 hole
No klmberllte was mtersected desplte quahty klmberhte mdlcator mineral samples dn the area.l.s .t

lelted Operating History: Losses R T A SIS

The ‘Company has experienced, on a consolidated basis, losses in all.yeais of its operations and expects to
incur Iosses for the foreseeable future.:- There can be no assurance that the Company. will operate: profi; tably
in the future, if at all. As at February 28, 2010, the Company’s deficit was $22,994,762. :

-Prlce Fluctuatlons Share Prlce Volatlhgv_ P SIS ST

In recent years, the securities markets in. the Umted States and Canada have experrenced ahlgh level of prlce
and volume volatility; ‘and the market . price’ of isecurities of ‘many . mineral :gxpleration: companies have
experienced wide ﬂuctuatlons in price whieh have: not necessarily beenirelated:to-theroperating performance,
underlying asset values: or : prospects:: of such compames. lTheref can. be noe-assurance--that. continual
fluctuations in price wlll not oct:ur L S AT SR

l
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Shares Reserved for Future Issuance: Dilution

As at April 26, 2010, there were 13,933,333 stock options. and 5,783,334 share purchase Warrants
outstanding pursuant to which a total of 19,716,667 shares may be issued in the future, all of which will
result in further dilution to the Company’s shareholders and pose a dilutive risk to potential investors.

Stock Option Plan |

In 2006, the Company-amended its Stock Option Plan to a 10% rolling plan whereby the Company may grant
stock options to purchase up to 10% of the issued capital of the Company at the time of the grant of any
option. Under the policies of the TSX Venture Exchange, options granted under the 10% rolling plan will
not be required to include the mandatory vesting provisions required by the Exchange for fixed number stock
option plans, except for stock options granted to investor relations consultants. Awarded stock options are
exercisable over a perlod not exceeding ﬁve years at exer01se prices determined by the Board of Directors.

Under this plan the number of shares avaﬂ.able for grant increases. as the 1ssued cap1ta1 of the Company.
increases.

Corporate Governance T TR SR B

The Company has a Corporate Disclosure Policy, an Insider Trading Policy and a Whistle Blower Pohcy
To view a copy of these policies, please go to www.gglresourcescorp.com. o

Overall performance/results of operations

Penod ended February 28. 2010 compared to period ended February 28, 2009

As at February 28, 2010, the Company had incurred exploratlon costs on mlneral propertles of $(4, 434)
(sampling $636; licences, recording fees and lease payments $10,965; salaries and wages $305; technical and
professional services $24,192; transportation $295 and project supplies of $(40, 827)) Exploration costs for
the period ended February 28, 2010 are lower than 2009 by $78,346 a decrease of 106 %. Exploration costs
were lower in 2010 than 2009 for all categories of expenditures except sampling. The large decrease is due
to the $45,869 sale of some fuel from the Company s cache.

During the period ended February 28, 2010 the Company was unable to secure ﬁnancmg and this has
necessitated an usually slower start to the year for exploration work. , :

On a per project basis, the Company spent $(4,434) exploration costs as follows: $4,211 on the CH project;
$9,280 on the Doyle Lake project; $8,969 on the McConnell Creek project, $2,394 on the Fishback Lake
Property and $(29,288) on the Providence Greenstone Belt net of the sale of $45,869 of fuel from inventory.

The Company reported & net loss of $218,962 forthe period‘ended February 28, 2010 compared to a netloss
of $197,767 for the period ended February 28, 2009 (an increase of 10.7 % from 2009 to 2010). General
administration and exploration expenses for the period ended February 28, 2010 were $82,204 compared to
$138,935 for the period ended February 28, 2009 (a decrease of 40.8% from 2009 to 2010). The change in
general administration and éxploration expenses was due to a decrease in the following expenditures during
the ‘period: office ‘services and expenses (2010-$23,829; 2009-$45,434); legal and audit (2010-$(2037);
2009-$2,786); and general exploration costs (2010- $16,870; 2009-$66,631). There was a slight increase in
the other expenditures such as: consulting fees (2010 $32,813; 2009-$14,062); licences, taxes, insurance and
fees (2010-$8,983; 2009:$8,771); sharéholders’ méetings 'and reports (2010-$757; 2009-$725); and travel
(2010-$610; 2009-$nil).

Office services and expenses were lower at the end of February 28, 2010 due to.thAe'downsizing of the
Vancouver office in September 2009 and the elimination of a full time administrative assistant in June 2009.
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Legal and audit fees were lower due to an error in estimating the audit fee for 2009 and almost no legal fees
($55) during the period ended February 28, 2010. General exploration costs were lower during the period
ended February 28, 2010 due to the sale of the Yellowknife house in 2009 whrch reduced office and house
expenses such as heating and electrrclty

Consulting fees increased during the perrod ended February 28, 20]0 due to management spending more time
actively pursuing sources of financing for the Company. Licences, taxes, insurance and fees had a slight
increase in the period ended February 28, 2010 due to the increase in the TSX annual sustaining fee which is
based on the closing price of the Company s shares .on'December 31.(2009-30.05; 2008-80.03). Shareholders
meetings: and reports had a slight increase due to a longer-news release in 2010 than in 2009. Travel
expenditures mcreased in the perrod ended Febmary 28 2010 due to various meetmgs relatmg to the pursult
ofﬁnancmg g O S g , : t

Revenue for sthe perrod ended February 28 2010 was $3 818 ($7 of mterest income and $3 811 in operator S
fees). Revenue for the period ended February 28, 2009 was $335,302 ($84 of interest income; $104,850
from the 'sale of the datd set and:technical support:and‘a-gain on the sale of property and. equrpment of
$230,368). .

Acquisition and Disposition of Resource Properties and Write offs

During the period.ended February:28,.2010 the:Company wrote off 8. Provrdence Greenstone Belt claims
(16,078 acres) and the related costs of $140 178 were'written off,. -~ .. - . ,

Related Party Transactions e L

During the three months ended February: 28,:2010; the:Coinpany: was: billed $37;500 (2009 - $37,500) by a
director, including $32,813 (February 28, 2009 — $14,063) for consultlng fees and $4,687 (February 28, 2009
- $23,437) for techmcal and proféssional sérvices. -Included in the February 28,-2010 accounts payable’is
$244,947 (2009 — $113;330) owed by the Company to the director. ' Transactions with related partres are
measured at the exchange amount whlch is the amount agreed to by transactmg partres o

Commitments

(L RN S

The Company has no commrtments Its ofﬁce space is rented ona month to month basrs

Management of Caplta ; I T

The Company s-objectives when managing capital are to safeguard. its ability-to continue-as.a gomg concern
in order to pursue the development of its mineral propertres and to:mairitain a- ﬂexrble caprtal structure whrch
optimizes the:costs of capital at:an acceptable risk. .. - : : : o

In the management.of caprtal the: Company 1ncludes the: components of shareholders equlty as well as cash

and, cash equrvalents HETI S PP . Sl e .
‘~,~ -~ ; ‘ . . _--)» N .

The Company manages the caprtal structure and makes adjustments to 1t in; hght of changes in economrc

conditions and the risk characteristics of the, underlylng assefts. To mamtam or adjust its capital structure, the

Company may attempt to issue-new shares, issue new debt acgurre Or. dlspose .of assets or adjust the amount

of cash and cash equivalents, . . ... .. e Lo

In order.‘to, «maximize on;going- development efforts, the Companydoe;S not paydrvrdends . _‘ -

Critical Accounting Policies

No new accounting policies were introduced in-2010.,1, o000 st oy



Adoption of New Accounting Policies

Future Changes in Accounting Policies

)

(b)

Business combinations, consolidated financial statements and non-controlling interests - Sections
1582, 1601 and 1602

The CICA issued three new accounting standards. in January 2009: Section 1582, Business
Combinations, Section 1601, Consolidated Financial Statements, and Section 1602, Non-Controlling
Interests. These new standards will be effective for fiscal years begmnmg on or after January 1
2011. The Company is in the process of evaluating the requirements of the new standards.

Section 1582 replaces Section 1581, Business Combinations, and establishes standards for the
accounting for a business combination. The section applies prospectively to business combinations
for which the acquisition date is on or after the beginning -of the first annual reporting period
beginning on or after January 1, 2011. Sections 1601 and 1602 together replace Section 1600,
Consolidated Financial Statements. Section 1601 establishes standards for the preparation of
consolidated financial statements. Section 1601 applies to interim and annual consolidated financial
statements relating to fiscal years beginning on or after January 1, 2011, Section 1602 establishes
standards of accounting for a non-controlling interest in a sub51d1ary in consohdated financial
statements subsequent to a business combination. The section .applies.to interim and annual
consolidated financial statements relating to ﬁscal years begmnmg on or after January 1,2011.

International Fmanmal Reporting Standards (“IFRS”)

In 2006, the Canadian Accounting Standards Board (“AcSB”) published a new strategic plan that
will s1gnlﬁcantly affect financial reporting requirements for ‘Canadian companies. The AcSB:
strategic plan outlines the convergence of Canadian GAAP with TFRS over an expected five year
transitional period. In February 2008 the AcSB announced that 2011 is the changeover date ‘for
publicly-listed companies to use IFRS, replacing Canada’s own GAAP. The date is for interim and
annual financial statements relating to fiscal years beginning on or after January 1, 2011. The
transition date of December 1, 2011 will require the restatement for comparative purposes of
amounts reported by the Company for the year ended November 30, 2011. While the Company has

begun assessing the adoption of IFRS for 2011, the financial reporting 1mpact of the transrtion to

IFRS cannot be reasonably estimated at thls time.

During the year 2009, the Company started the scoping and planning phase of its changeover plan

- The Company has 1dent1ﬁed the following four phases of its conversion plan scoping and planning,

detailed assessment, operations 1mplementation and post implementation. The Company expects to
have the scooping and planning phase completed during the 2010 fiscal year. The detailed
assessment phase will include (a) identifying accounting policy choices under IFRS1- First Time
Adoptron of International Financial Reporting Standards and other ‘TFRS" standards that affect the
Company; (b) quantrfymg the impact of the chioices on the financial statements and 1dent1fymg the
business processes ‘and resources impacted; and (c) preparing templates for the financial statements.
The operations 1mplementat10n phase will include the design of business, reportlng and system
processes to support the IFRS compliant financial data for the opening balance sheet at December 1,

- 2010 and thereafter and testing of the internal control environment and updated processes for

drsclosure controls and procedures The final phase 1nvolves mamtammg IFRS compliant ﬁnanc1al

. data and processes for the ﬁrst ﬂscal reportmg year 201 l and in future

BE

PSR

Please see Notes 2 and 3 of the Consolidated F1nanc1al Statements for the year ended November 30, 2009 for
a complete listing of accounting policies followed by the’ Company '



Summary of Quarterly Information

The following table sets forth a comparison of revenues and earnings for the previous eight quarters ending
with February 28, 2010. Financial information is prepared according to GAAP and is reported in Canadian §.

I

Quarter Ended: February November  August 31, May 31, February  Nevember - August May 31,

28,2010 30,2009 2009 . . 2009 28,2009 - 30,2008 . 31,2008 2008
(® ® ® ) - ® S . ® (&)

Total Revenues® 3818 7976 15645 335302 14681 8440 21,144

Netlng))me (218962)  (573.938) (1477.109) (1,654476) (197767)  (176302) 359815 (1,463.445)

Net income (loss) O 0001)  (0.008) 0.010) - (0011) . - (0.001). .  (0.000) . 0.003 -  (0.011)

per share : ‘ . ) : L . . -

Note:

Hii Vieage e . E
ot L TR e D . - PRSI

(1) In 2010, revéhbe ‘1s>com'prlse{d{ of $7 of'interest income ‘and $3,811 of operator’s fees. In 2009, revenue is comprised
of $744 of interest inidome, $7,526'0f operators’ fees, $105, 300 from the sale of the data set and technical support and a
gain of $23O 368 on’ the sale of property -and equlpment In 2008 revenue is from interest income.-

1l ,(r.”.

(2) Income (loss) before dlscontmued operat1ons and extraordmary items is the same as Net Income (Loss) as there are
no discontinued operations or extraordinary items in 2010, 2009 or;2008. Fully diluted earnings (loss) per share is not
presented as the exercise of warrants and stock options would be anti-dilutive.

Durmg the year management dec1des whrch propertres wrll be retalned and whrch propertles “will be
abandoned based on results from work performed during the field season and the- analysis of sample assays.
Properties that will be, abandoned are written off when ‘management makes its decision to 'cease any further
work which will increasg the Net Loss. ' o .

Liquidity and Cagital Resources . o ;'. - T

The Company does not have operatmg revenues and must ﬁnance its exploratlon act1v1ty by raising funds
through joint ventures or equity financing. The exploratlon and subsequent. development of the Company's
properties depend on the Company's ability to obtain required financing. There is no assurance that
additional fundmg will be available to allow the Company to fully explore its existing properties. The
Company réquires sufﬁcrent funds to complete, further exploratlon work. (see. Management of. Capital).
Failure to obtain ﬁnancmg could result in delays or 1ndeﬁn1te postponement of further explorat1on and the
possible, part1a1 or total loss of. the Company’s 1nterest 1n certam propemes

The Company is dependent on ralsmg funds by the issi ance of shares or dlsposmg of 1nterests in its
unproven mineral interests. (by opt1ons joint ventures or outnght sales) in’ ofder to finance further
acquisitions, undertake exploratlon and development of mmeral interests and meet general and administrative
expenses in the immediate and long term. There can be no assurance that the’ Company w1ll be successful in
raising its required ﬁnancmg e
The Company s ﬁnancral performance is dependent on many extemal fac‘tOrs ’l‘he ‘Company expects that
any revenues it may earn from its Operatlons in the future will be from the sale‘of mlnerals Both prlces and
markets for metals and minerals are cychcal difficult to predict, volatile, subject to’government price fixing
and controls and respond to changes in domestic and international, political, social and economic
environments. In addition, the availability and cost of funds.for exploratron development and production
costs are difficult to pred1ct These changes in events could matenally affect the ﬁnancral performance of the
Company.
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The Company had a working capital deficiency at February 28, 2010 of $263,843 compared to a deficiency
of $199,462 as at November 30, 2009. The Company’s current liabilities exceeded its current assets at
February 28, 2010. The Company has no material income from operations and any improvement in working
capital results primarily from the issuance of share capital.

As at February 28, 2010 and 2009, the Company had no long term debt.

For the period ended February 28, 2010, the Company experienced negative cash flow of $68,815 (2009 -
$21,731) (before allowmg for changes in non-cash operating working capital balances) from operating
activities. Changes ir operating activities resulted primarily from 2009 activities: the sale of the Company’s
data set and higher general exploration costs and higher office services and expenses (See Overall
performance/results of operations for further information. )

The Company’s cash position as at February 28, 2010 was $1 12 871 (November 30, 2009 $162,962). The
decrease in cash position compared to6 November 30, 2009 was due principally to expenses incurred and the

lack of financing raised in the three months ended February 28, 2010. See Notes 4 and 5 — Share Capital and
Stock Options in the Notes to the Consohdated Flnan01al Statements

During the period ended February 28 2010 200,000 optrons explred unexercised.

At February 28, 2010, the Company had the following share purchase warrants outstandi‘ng

Number Exercise Price Expiry Date o
2,855,000 $0.40 Aug.13, 2010
20,000 $0.40 ' Aug.18,2010 '
710,000 $0.10 Sept. 2_],20110_ :
888,000 $0.10/ $0.20/$0.30  Aug. 20,2012
1,310,334 $0.10/ $0.20/80.30  Sept. 21, 2012
5,783,334

See Notes 4 and 5 of the Consolidated Financial Statements for February 28, 2010.

Subsequent Event

No subsequent events.

Outstanding Share data as at April 26, 2010:

(a) Authorized and issued share capital:

Class Par Value Authorized Issued Number

'Comrnen "~ No par value "'Uvnlimi‘ted» : 150,423,693 -




(b) - Summary of options outstandlng

Secunty : Number - . Exercise Price < Expiry Date -
Options 300,000 %020 May 12,2010
Options 50,000 . . $0.20, . June7,2010
Options 210,000 8020 July 8, 2010
 Options 50,000 .., .. .$0.63. . .. July20,2010
. Options | 23333 ., . 8020 . . July?20,2010
Coptions . 10000 L U 026 July 29,2010
Options . 50000’ e e, 8020 o . July 29,2010
Options ‘ 150,000 . 7 s0.d0 o . July.29,2010
Options 25,000 " $020° " October 28, 2010
o Options. . - oo 775000 .. .o, 8020, March 23, 2011
. Options .. . 485000 .- " 8026 . Mayl2,2011
. Options .. . ... 50,000 " . " ,},;M‘$020 o " Aug.15,2011
Options . .50000 . G . 8063, . | Mayl,2012
Options 750 000 $0.10 ~ May'1,2012
Options . ;. .. . . 2,050,000 .. . . $0.56 July31 2012
Options 725000 $0.10 7 “July 31,2012
Options .. . . . . 550000 .. - .$0.20, . . ~.Mayl,2013
Options ' 3,350,000 ' $0.20 May 23,2013
Options 25,000, - . . $0.20 , . July31,2013 .
Options 4275000 $0.10 " Aug19, 2014
Total 13,933,333 . . o

The weighted average exercise price of the optlons 1s t$*0.22.‘ ,

(©) Summary of warrants outstanding:
Security Number Exercise Price Expiry Date
Warrants 2,855,000 8040 ¢ Aug 13,2010 -
Warrants 20,000 $0.40 Aug. 18,2010
Warrants 710,000 $0.10 Sept. 21,2010
Warrants 888,000 $0.10/$0.20/$0.30  Aug. 20,2012’
Warrants 1,310,334 $0.10/$0.20/$0.30 Sept. 21, 2012

Total 5,783,334 »
(d) There are no escrowed or pooled shares.
Other Information

The Company’s web site address is www. galresourcescorp com. Other mformatlon relatlng to the Company
may be found on SEDAR at www.sedar.com. c Geovin oo

Forward Looking Statements

This discussion includes certain statements that may be deemed “forward-looking statements.” All
statements in this discussion, other than statements of historical facts, which address future production,
reserve potential, exploration drilling, exploration activities and events or developments that the Company -
expects, are forward-looking statements. Forward-looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “advance”, “expects”, “plans”, “anticipates”,

EL TS

“believes”, “intends”, “allocated”, “estimates”, “projects”, “potential” and similar expressions, or that events
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or conditions “will”, “would”, “may”, “could”, “should” or are “subject to” occur. Although the Company
believes the expectations expressed in such forward-looking statements are based on reasonable assumptions,
such statements are not guarantees of future performance and actual results or developments may differ
materially from those in the forward-looking statements. Factors that could cause the actual results to differ
materially from those in forward-looking statements include market prices, exploitation and exploration
successes, continued availability of .capital and financing, and general economic, market or business
conditions. Investors are cautioned that any such statements are not guarantees of future performance and
those actual results or developments may differ materially from those projected in the forward-looking
statements. Forward-looking statements are based on the beliefs, estimates and opinions of the Company’s
management on the date the statements are made. The Company undertakes no obllgatlon to update these
forward-looking statements in the event that management’s beliefs, estimates or.opinions, or other factors,
should change.

BY ORDER OF THE BOARD
“Raymond A. Hrkac” ‘ A "NickDeMa}é" o
: . . . H N .. \ ity
Raymond A. Hrkac - " Tick DeMare

President and CEO ‘ . Director and CFO - |




Exemption No.: 82-1209

Yo ' Form 52-109FV2 '
Certnfieatmn of mtenm filmgs venture lssuer basxc eertlf'eate

I Raymond A. Hrkac, Chief Executlve Off' cer of GGL Resources Corp (formerly, GGL Dtam d’ Ly
Corp ), cerufy the followmg ‘ ‘ '

¢

1. ' "'Review: 1 have rev1ewed the interim ﬁndnclal statements and interim- MD&A (together the’k
 “interim filings”) of GGL Resources Corp (formerly, GGL Dlamond Corp ) (the “1ssuer”) for the
* interim period ended February 28, 2010." :

2. No misrepresentations: Based on my knowledge, having exercised reasonable diligence, the
interim filings do not contain any untrue statement of a material fact or omit to state a material
fact required to be stated or that is necessary to make a statement not misleading in light of the
circumstances under whxch 1t was made, with respect to the period covered by the mtenm filings.

3. Fair presentation: Based on my knowledge having exercised reasonable dlhgence, the interim
financial statements-together with the other financial information included in the interim filings
fairly present in all material reslbects the financlal condition, results of operations and cash ﬂows :
of the issuer, as of the'date of and for the penods presented in the interim ﬁhngs ' -

Date: April 29,2010

Chlef Exec ve Ofﬁcer
GGL Resources Corp.
(formerly, GGL Diamond Corp.)

O READER

In contrast to the certificate required for non-venture issuers under National Instrument 52-109 Certification of Disclosure in
Issuers’ Annual and Interim Filings (NI 52-109), this Venture Issuer Basic Certificate does niot include representations relating to
the establishment and maintenance of disclosure controls and procedures (DC&P) and internal control over financial reporting
(ICFR), as defined in NI 52-109. In particular, the certifying officers filing ﬂns certificate are not making any representations
relating to the establishment and maintenance of

i)  controls and other procedures designed to provide reasonable assurance that information required to be disclosed by the
issuer in its annual filings, interim filings or other reports filed or submitted under securities legislation is recorded,
processed, summarized and reported within the time periods specified in securities legislation; and

ii) aprocess to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with the issuer’s GAAP,

The issuer’s certifying officers are responsible for ensuring that processes are in place to provide them with sufficient knowledge
to support the representations they are making in this certificate. Investors should be aware that inherent limitations on the ability
of certifying officers of a venture issuer to design and implement on a cost effective basis DC&P and ICFR as defined in NI 52-
109 may result in additional risks to the quality, reliability, transparency and timeliness of interim and annual filings and other
reports provided under securities legislation.




Exemption No.: 82-1209

Form 52-109FV2
Certification of interim filings - venture issuer basic certificate

I, Nick DeMare, Chief Financial Officer of GGL Resources Corp. (formerly, GGL Di
certify the following:

1. Review: 1 have reviewed the interim financial statements and interim MD&A (together, the
“interim filings”) of GGL Resources Corp. (formerly, GGL Diamond Corp.) (the “issuer”™) for the
interim period ended February 28, 2010

2.  No misrepresentations: Based on my knowledge, having exercised reasonable diligence, the
interim filings do not contain any untrue statement of a material fact or omit to state a material
factnqmredwbestatedotthatlsnecessarywmakeastatemmtnotm;sleadmgmhgluofthe
circumstanoes under which it was made, with respect to the period covered by the interim filings.

3 Fair presentation: Based on my knowledge, having exercised reasonable diligence, the interim

’ financial statements together with the other financial information included in the interim filings
fairly present in all material respects the financial condition, results of operations and cash flows {
of the issuer, as ofthfe date of and for the periods presented in the interim filings. ¥

/l/pﬂai 2010
/-9 eMaRL
Nick DeMare

Chicf Financial Officer

GGL Resources Corp.
(formerly, GGL Diamond Corp.)

NOTE TO READER

In contrast to the certificate required for non-venture issuers under National Instrument 52-109 Certification of Disclosure in
Issuers’ Annual and Interim Filings (NI 52-109), this Ventore Issuer Basic Cestificate does not include representations relating to
the establishment and maintenance of disclosure controls and procedures (DC&P) and intesnal control over financial réporting
(ICFR), a3 defined in NI $2-109. In particular, the certifying officers filing this oertificats are not making any representations
rolating to the establishmont and meintenance of

i) controls and other procedures designed to provide reasonable assurance that information required to be disclosed by the
. issuer in its annual filings, interim filings or other reports filed or submitted under securitics legislation is recorded,
processed, summarized and reported within the time periods specified in securities legislation; and

il) aprocess to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with the issuer’s GAAP.

The issuer’s certifying officers are respousible for ensuring that processes sre in place to provide them with sufficient knowledge
to support the representations they are making in this cestificate. Investors should be sware that inherent limitations on the ability
of certifying officers of a venture issucr to design and implement on a cost effective basis DC&P and ICFR as defined in NI 52-
109 may result in additional risks to the quality, mihw,mmwwmwwofmnﬂmmdmwmhawm
npompmvidedmda-mmiuuleglﬂauon




