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Dear Sirs

Sembcorp Industries Ltd

Rule 12g3-2(b) file No. 825109

The enclosed are the announcements submitted to the Singapore Exchange Securities
Trading Limited being fumished to the Securities and Exchange Commission (the “SEC”) on
behalf of Sembcorp Industries Ltd (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this letter nor
the furnishing of such information and documents shall constitute an admission for any purpose
that the Company is subject to the Act.

Yours faithfully

ym—2—o

Kwong Sook May
Company Secretary

Encs
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SEMBCORP INDUSTRIES LTD
(Registration No: 199802418D)

Pursuant to Rule 704 (26) of the Listing Manual of the Singapore Exchange Securities
Trading Limited, Sembcorp Industries Ltd wishes to announce the following details on
the use of treasury shares:-

a) | Date of the sale, transfer, cancellation and/or use: | 26 February 2010

b) | Purpose of such sale, transfer, cancellation and/or | Executives’ Shares Option Plan
use:

c) | Number of treasury shares sold, transferred, | 31,875
cancelled and/or used:

d) | Number of treasury shares before and after such | Before change | 4,723,424
sale, transfer, cancellation and/or use:

After change 4,691,549

e) | Percentage of the number of treasury shares | Before change | 0.26%
against the total number of shares outstanding in

a class that is listed before and after such sale, | After change 0.26%
transfer, cancellation and/or use:

f) | Value of the treasury shares if they are used for a | $$132,139.63
sale or transfer, or cancelled:

Kwong Sook May
Company Secretary

February 26, 2010
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Kwong Sook May

Company Secretary

final tax exempt 1-Tier dividend of 15.0 cents per ordinary share

17 00

12 05 2010

The proposed final tax exempt 1-Tier dividend of 15.0 cents per ordinary
. share, if approved at the AGM to be held on April 22, 2010, will be paid on
- May 12, 2010.

Notice is hereby given that the Register of Members and Share Transfer
Books of the Company will be closed on April 29, 2010. Duly completed

- transfers of shares received by the Company’s Share Registrar, M&C

Services Private Limited at 138 Robinson Road #17-00 The Corporate
Office, Singapore 068906, up to 5.00 p.m. on April 28, 2010 will be
registered to determine shareholders’ entitlements to the proposed
dividend.

Total size = 0




Co Regn No: 199802418D

sembcorp

(i,

Sembcorp Industries appoints Mr Ang Kong Hua as a Director

Singapore, February 25, 2010 Sembcorp Industries is pleased to announce the
appointment of Mr Ang Kong Hua as independent director with effect from February
26, 2010. He is also appointed a member of Sembcorp’s Executive Committee,
Executive Resource & Compensation Committee and Nominating Committee.

Currently, Mr Ang is Executive Director of NSL Ltd in which he had served as Chief
Executive Officer of NSL Ltd for 28 years. In addition, Mr Ang also serves on the
board of the Government of Singapore Investment Corporation and DBS Bank.

Mr Ang holds a BSc (2nd Upper Honours) degree in Economics from the University of
Hull, United Kingdom.

For further details on Mr Ang's particulars, please refer to the company’s separate

release set out in accordance with the SGXNet Template on “Appointment of
Independent Director”.

By Order of the Board

Ms Kwong Sook May
Company Secretary
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ANNOUNCEMENT OF APPOINTMENT OF INDEPENDENT DIRECTOR *
* Asterisks denote mandatory information

| Name of Announcer * . SEMBCORP INDUSTRIES LTD
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>> ANNOUNCEMENT DETAILS
The details of the announcement start here ..

Date of Appomtment * : 26 02 2010
Name of Person* Ang Kong Hua
Age * . 66

3. Country of prmcnpai residence * . Singapore

‘ The Boards comments on this | -
| appointment (including rationale, |
| selection criteria, and the search :
* and nominatlon process) * ‘

, Whether appointment Is ' Non-Executive Director
executive, and if so, the area of :

respon51b|I|ty *

Job Title (eg Lead ID AC Director
Chairman AC Member etc.)

Working experience and | Executive Director, NSL Ltd (1981 to current)

occupation(s) during the past 10
years *

. Shareholding * in the hsted Nil
‘ Issuer and ItS subsndlaries *

Familial relationship with anyt Ni!
director  and/or  substantial

shareholder of the listed issuer or .
of any of its principal subsidiaries
[ 0

Conflict of interests (mcludmg Nil
any competlng busmess) * :

>> OTHER DIRECTORSHIP#
# These fields are not app/lcab/e for announcements of appomtments pursuant to Llstmg Rule 704( 9)
Past (for the Iast 5 vears) ' Director, Neptune Orient Lines Ltd

Director, K1 Ventures Ltd
Director, Yantai Raffles Shipyard Limited

pEt—



: Present

>> INFORMATION REQUIRED PERSUANT TO LISTING RULE 704(,7)(H) R v

. Executive Director, NSL Ltd B
. Director, Bangkok Synthetics Co., Ltd

. Director, Lieng; ChungCorporatlon (Kowloon) Ltd TR E

: Director, Government. of Singapore Investment Corporation Prlvate lelted
. Director, GIC Special Jnvestments Private Limited

Director, DBS Bank Ltd

iy
1

. Director, DBS Group Holdings Ltd
Director, Foamtec International Co Ltd
i Director, Action’ Precus!on Holamgs Limlted

Disclose the following matters concerning an appointment of director, chief executive vfficéf; general manager or other executive officer of
equivalent rank. If the answer to any questions is "yes”, full details must be given.

(a)*

(b)
E 3

(c)*

®

(e)*

(A*

Whether at any time during the last 10 years, an

time within 2 years from the date he ceased to
be a partner?

Whether at any time during the last 10 years, an
application or a petition under any law of any :

jurisdiction was filed against an entity (not being
a partnership) of which he was a director or an
equivalent person or a key executive, at the time

when he was a director or an equivalent person |
or a key executive of that entity or at any time .
within 2 years from the date he ceased to be a

director or an equivalent person or a key
executive of that entity, for the winding up or

dissolution of that entity or, where that entity is
the trustee of a business trust, that business

trust, on the ground of insolvency?

Whether there is any unsatisfied judgmenté

against him?

Whether he has ever been convicted of anY§
offence, in Singapore or elsewhere, involving :
fraud or dishonesty which is punishable with .

imprisonment, or has been the subject of any

criminal proceedings (including any pending
criminal proceedings of which he is aware) for |

such purpose?

Whether he has ever been convicted of any

offence, in Singapore or elsewhere, involving a |
breach of any law or regulatory requirement that | -
relates to the securities or futures industry in |

Singapore or elsewhere, or has been the subject
of any criminal proceedings (including any

pending criminal proceedings of which he is

aware) for such breach?

Whether at any time during the last 10 years,
judgment has been entered against him in any

civil proceedings in Singapore or elsewhere

involving a breach of any law or regulatory
requirement that relates to the securities or
futures industry in Singapore or elsewhere, or a
finding of fraud, misrepresentation or dishonesty
on his part, or he has been the subject of any
civil proceedings (including any pendmg c1vnI
proceedings of which he is aware). involvmg an
allegation of fraud, mlsrepresentatlon or

o No
application or a petition under any bankruptcy i
law of any jurisdiction was filed against him or |
against a partnership of which he was a partner :
at the time when he was a partner or at any .




(9)
*

(h)
*

(iy*

@

(k)*

dishonesty on his part?

Whether he has ever been ° convncted ‘i‘
Singaperé: ‘or elsewhéfe of any “offente “in

connection with the foffnation or managetent o‘f P

any entity or business trust?

Whether he has ever been disquallf’led from"{.:‘
acting as a director or an equivalent person of |
any entity (including the trustee of a business |

trust), or from taking part directly or indirectly in

the management of any entity or business trust?

Whether he has ever been the subject of any

order, judgment or ruling of any court, tribunal |

or governmental body, permanently or':
temporarily enjoining him from engaging in any

type of business practice or activity?

Whether he has ever, to his knowledge, been
concerned with the management or conduct, in
Singapore or elsewhere, of the affairs of ;- T

S

(iY*  any corporation which has been investigated o
for a breach of any law or regulatory |
requirement governing corporations in

Singapore or elsewhere; or

(i)* any entity (not being a corporation) which

has been investigated for a breach of any
law or regulatory requirement governing
such entities in Singapore or elsewhere; or

(ii)* any business trust which has beeng
investigated for a breach of any Iaw or

regulatory requirement governing busmess
trusts in Singapore or elsewhere; or

(iv)* any entity or business trust which has been
investigated for a breach of any law: or !

regulatory requirement that relates to the

securities or futures industry in Singapore L

or elsewhere,

in connection with any matter occurring or
arising during that period when he was so
concerned with the entity or business trust?

Whether he has been the subject of any current !
or past investigation or disciplinary proceedings, =
or has been reprimanded or issued any warning,

by the Monetary Authority of Singapore or any 'j‘_fw
other  regulatory  authority,  exchange, . '

professional body or government agency,

whether in Singapore or elsewhere?

>> INFORMATION REQUIRED PERSUANT TO LISTING RULE 704(7)( )

Disclosure appficable to the appointment of Director only.

Any prior experience as a director of a Ilsted . Yes v

company?

If yes, please provide details of prior experience.

R

j Dlrector of'the follpwmg Ilsted compames -

| NSL Ltd <1981
' DBS Group Holdlngs Ltd - 2005

K1 Ventures ‘Ltd '(2000-2007)




: Singapore Telecommunications Ltd (2001-2003)
. Neptune Orient Lines Ltd (2003-2008) .
~Yahtai Raffles Shipyard Ltd (2006-2010)
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FULL YEAR RESULTS * FINANCIAL STATEMENT AND RELATED ANNOUNCEMENT
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PRESS RELEASE Sembcorp Industries Ltd
CO REGN NO 199802418D

30 Hill Street #05-04
~ Singapore 179360
Tel (65) 6723 3113
Fax (65) 6822 3254
www.sembcorp.com

SEMBCORP DELIVERS STRONG PROFIT GROWTH IN 2009
- 4Q2009 PATMI grows 157% to $$259.0 million
- FY2009 PATMI up 35% to $$682.7 million

SINGAPORE, February 25, 2009 — Sembcorp Industries (Sembcorp) reported a 157% growth in
profit after tax and minority interest (PATMI) for the fourth quarter of 2009 (4Q2009). In 4Q2009,
Group PATMI was FS$259.0 million compared to $$100.8 million in 4Q2008, while turnover was
S$2.4 billion compared to $$2.7 billion in 4Q2008. For the full year ended December 31, 2009
(FY2009), Group PATMI grew 35% from S$507.1 million to S$682.7 million, while turnover stood
at S$9.6 billion. Sembcorp’s return on equity was a healthy 23%, while cash and cash equivalents
stood at a strong S$2.6 billion.’

In FY2009, Marine’s contribution to Group PATMI grew 48% from $$290.6 million to $$430.2
million, while Utilities’ FY2009 PATMI increased 6% from $$200.3 million to $$211.3 million.
Contributions from overseas operations now comprise 39% of Utilities’ PATMI, with earnings from
Vietnam, China and the UAE grdwing 143% to S$38.8 million during the full year period.

Mr Tang Kin Fei, Group President & CEO of Sembcorp Industries, said: “In 2009, Sembcorp
delivered strong profit growth despite the very difficult global economic environment. This good
performance demonstrates the strength of our strategy and solid fundamentals of our businesses.
During the year, we also took significant steps to position ourselves for the future, expanding our
businessés_into new markets and embarking on strategic initiatives that will give Sembcorp a solid
competitive advantage over the long term. These include a US$1 billion independent water and

power plant project in Oman and Marine’s new yard facility in Singapore.”

2009 Dividend
The Board of Directors is pleased to propose a final tax exempt one-tier dividend of 15.0 cents per
ordinary share for 2009. If approved by shareholders, this will be paid on May 12, 2010.



FY2010 Outlook o N
The pace of global economic recovery in 2010 is likely to be muted. Notwithstanding this,
Sembcorp remains committed to delivering a credible operating performance and sattsfactory

earnings.

Highlights from Sembcorp’s FY2009 Financial Results

*  Turnover of $$9.6 billion, down 4%

«  PATMI of S$682.7 million, up 35% i~ b 2 7 AR AT S

* ROE at23.1% AT T T

+ EVAatS$770.5 million

«  Strong balance sheet and cash flow |
- Netcash ' ' ”' o
- Operating cash flow (before changes in working ca'pitglj): of S$1.4 billion

*  Proposing final tax exempt one-tier dividend of 15.0 cents per ordinary share, up 36%

T

- END -

For media and analysts’ queries please contact:

Ng Lay San (Ms) - Fock Siu Llng (Ms)

Vice President : ' PR Counsel

Group Corporate Relations Group COrpo‘rétéRelatith

DID: +65 6723 3150 © DID: +656723'3152

Email: ng.laysan@sembcorp.com Email: fock.siuling@sembcorp.com

ABOUT SEMBCORP INDUSTRIES .

Sembcorp Industries is a leading energy, water and marine grouﬁ. Wiiﬁ%é"’ilitie's with 6\;er 3,800 megawatts of
power capacity and over 4 million cubic metres of water per day in operation and under development, Sembcorp
is a trusted provider of essential energy. and water solutlons to customers in Singapore, China, Vietnam, the
United Kingdom, the UAE and Oman. In addition, it is a world leader in marine & offshore engineering, as well as
an established provider of environmental services and developer of integrated townships and industrial parks in
the region. Sembcorp Industries has total assets of over S$9 billion and employs more than 6,900 employees.
Listed on the main board of the Singapore Exchange, it is a component stock of the Straits Times Index and

several MSCl indices.

Note to Editors: Following a company rebrand, please refer to the company as “Sembcorp” (with “S” in upper
case and “c”in lower case), or “Sembcorp Industries” in full. Please also note that “Sembcorp” is not an
abbreviation of "Sembawang Corporation” but a brand name in itself, and it is therefore incorrect to refer to our

company as "Sembawang’, “Sembawang Corporation” or similar.
-2.
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SEMBCORP INDUSTRIES LTD
Registration Number: 1 99802418D
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SEMBCORP INDUSTRIES LTD
UNAUDITED RESULTS FOR THE FOURTH QUARTER AND FULL YEAR ENDEDDECEMBER 31, 2009"

The Board of Directors of Sembcorp Industries Ltd wishes to announce the following unaudited results of the Group
for the fourth quarter and full year ended December 31, 2009.

" 1. ' GROUP INCOME STATEMENT

GROUP ' GROUP

e 4Q09 4Q08 /() FY09 FY08 +1()
Note. $'000 $'000 % $'000 $'000 %
Turnover 2a 2,416,974 2,693,635 (10.3) 9,572,408, 9,928,413 +(3.6)
Cost of sales 2a (1,878,391)  (2,358,785) (20.2) (8,222,29;1) (8,896,422) (7.6)
Gross profit : 2a ' 538,583 339,850 58.5 1,350,114 1,031,991  30.8
General & administrative expenses 2b (104,285) (68,875) ‘514 - {295063) (264,599) - 115
Operating profit ’ : ' 434,208 270,975 60.3 ~ 1,055051 - 767,392 375
Non-operating income (net) f 2c . 54108 (30,521}  o;NM: - - 84,877 | 56,613, 67.6
Finance costs . 2d (9:767) (7,585) 28.8 (41,186) (44,407):  (7.3)
Share of results (et of taxj of: e ) s Ceon T ST
- Associates 2e (82) - « .(24,733}.- 43,629 80,872 - (46.1)
- Joint ventures 2f 19,587 13,058 X 65913 45224 45.7
Profit before income tax expens ] . } 498,144 221,194, 1252 1,218,284 905,694 345
Income tax expense : ‘ ' 2 (89,005) " (30,896) * 1881 (202,981) (130,951)  55.0

Profit for the period / year before exceptional items ~200,138 100,208 1150 1,015,303 774,743 311

2h ;

Exceptional items o . . ) {43,749y : {100.0) . (43,749) (100.0)
Profit for the period /year = . - : Yoo T LT 140,139 146,540 0 1792 - 1,015,303 730,994 389
Attributable to: : Wy
Shareholders of the Company _ * = ’ ) e
Profit before exceptional items ’ o T 258,983 127,773 T 1027 682664 533,989 278
Exceptional items 2h . (26,928)  (100.0) ’ N (26,928) (100.0)
Profit attributable to shareholders of the Company 258,083 100,845 156.8 682,664 507,061 34.6
Minority interests 150,156 45704 2985 - 332,639' 223,933 485
4091139 146{;49 - .179.2 1,015,303 730,994 38.9
Earnings per ordinary shares (cents) 2 ¢
Before exceptional items : S )
- basic “ : : A 14.55 ‘7149 " 1024 3837 30.02 27.8
-diuted © - - ~ d o daae 714 1022 3810 2077 280
After exceptional items . : .
- basic 14.55 5.67 156.6 38.37 28.50 34.6
- diluted ) 14.44 5.64 156.0 38.10 28.27 34.8
Economic Value Added : : . 2 372,799 111,858 233.3 770,476 510,658 50.9

NM - Not Meaningful

Sembcorp Industries Ltd
Page 1 of 24



2. Notes to Consolidated income Statement

2a.

2b.

Turnover, Cost.of Sales @ RERT

5 GROUP : GROUP —l

4009 4Q08 +/() FY09 FY08 +10

_ $000  $000 % . $000  go00 . %

Turnover 2,416,974 2,693,635 (10.3)] 9,572,408 9,928.413 (3.6)

Cost of sales ‘ (1,878,391) (2,353,785) 0.2)] (8,222,294) (8,896,422) (7.6)

Gross profit | 538583 339,850 58.5| 1,350,114 1,031,991 30.8
Included in Cost of sales:- ‘ ' ( '

|Depreciation and amortisation 0 (60,810)  (43,962) 158 | (183,215) (180,949) . 1.3

» _Ag‘r’o""’;':t‘;f g;:gf;‘:;'::ﬁ:;"::: losses - ) ) 58 NM (4736) ' (7.807) (399

Z?péftYf;p'am and.eqripment witien LT aae . wl @ T N

" Group turnover — refer to Page 15, note 11.

~ Group gross profit increased by 59% and 31% in 4Q09 and FYO9 respectively. The better gross profit was

mainly contributed by Marine. Marine’s Tecord gross profit in 4Q 2009 and FY 2009 was primarily. due to
higher margins from rig building-projects arising from combination of operational efficiency, execution of
projects ahead of schedule and resumption of_ma(gin recognition for some of the projects.

(i) Higher depreciation charge in 4Q09 was due to new projects completed in 4Q09.
(i) The impairment charges made for part of plant and machinery was mainly due to reconfiguration of our
Environment business. . : '

‘General & administrative expenses

— GROUP GROUP
' 4Qo9 4Qo8 +/(-) FYo09 : FY08 .+ ()
- $'000 $'000 %] $'000  $'000 %
General & administrative expenses. | | (104,285) (68,875) 51.4 (295,063)  (264,599) . 11.5
included in general & administrative ) o
expenses: - ‘ v . .
Depreciation and amortisation ‘ I ) & (4,249) (3,390) 25.3 (16,488) (14,120) 16.8
Write-back of /. (Allowance for)
doubtful debts and bad debts i . (ii) 5,920 (3,953) NM (450) (1,528) (70.5)
Allowance made for impairment losses '
- property, plant and equipment (i) (5,950) - NM (9,164) (69) NM
- interests in other investment (iv) (5.670) (486) NM (13,206) (486) NM
Property, plant-and equipment written
P i w| (208 (@4 1333 (31549  -(@17) - 2439

General and administrative expenses (“G8A") expenses increased by 51% and 12% in 4Q09 and FY09
respectively mainly due to higher personnel related costs from Marine.

() Higher depreciation charge in 4Q09 and FY09 mainly arose from Marine.

(i) Write-back of doubtful debts in 4Q09 relates to recovery of loan and receivables by Industrial Parks.
4Q08 included specific allowance made for doubtful debts mainly by Marine. FY09 included a provision
made for a UK customer placed under administration.

Sembcorp Industries Ltd
Page 2 of 24



2

N nsoli m sment (Cont'd) : i

2b. General & administrative expenses (Cont’d)

2c.

2d.

2e.

(iii) Higher 4Q09 impairment made to fixed assets mainly by Marine. FY09 included fixed assets |mpa|red by
Marine and Utilities’ China operations.

(iv) 4Q09 and FY09 included impairment made to investments by Marine.

(v) 4Q09 and FY09 included property, plant and equipment written off mainly by Marine.

Non-operating income

GROUP GROUP
409 4Q08 +10) FY09 FY08 +1()
) $/000 - $'000- % $'000 $'000 %|
Non-operating income 54,108 ’ (30,521) NM 94,877 56,613 67.6
Included in non-operating income: - : . ‘
Dividend income 3: 506, . e sae . em, 1 (142
Gain on disposal of investments ) 1,900 + 4516 - (679)| 3853 - 5052 ~ (237)
Other income @} 23341 * 873 167.2 52,045 51,486 1.1
Interest income ' i)l 24087 9762  1467| 33974 35772 (5.0)
?:;:‘fi::sfa" value of financial W) 1,002 (28,040) NM ‘2475  (37,935) NM
Foreign exchange gain / (loss) ' w| 1281 (24958 NM (2,494)  (19,564) (87.3)
Gain on sale of property, plant o '
& equipment and investment ) ] 2,959 245 NM 1,794 18,393 (90.2)
properties . . . : P :

(i) 4Q09 and FY09 included a gain on divestment of certain Environment’s businesses. A gain-on disposal of

- an overseas investment was made by Industrial Parks in 4Q08 and FY08.

(ii). Other income included scrap sale, sale of strategic diesel and other non- operatlng income. Gains on sale
of strategic diesel were recorded in 2Q08, 1Q09 and 4Q09.

(iii) Higher interest income in 4Q09 was atiributable mainly to interest.received for deferred payment granted

"~ to Marine’s customers.

(iv) 4Q09 and FY09 included fair value adjustments of foreign currency forivard contracts.

(v) Exchange- galn in 4Q09 and exchange loss in FY09 arose. mainly. from Marine and Utilities” Singapore
operations ansmg from the revaluation of United States dollar against Singapore dollar.

(vi) 4Q09 included gain on sale of fixed assets by Uiilities’ UK operatloﬁs FY08 included gain from the transfer
.of transmission and dlstnbutlon pipeline assets to PowerGas.Ltd. "

Finance Costs

In 4Q09, finance costs was higher mainly due to higher average borrowings. However, finance costs was
lower in FY09 mainly due to lower borrowing balances from Marine. =+~

Share of results (net of tax) of Associates

Share of results of associates |mproved in 4Q09 compared to 4Q08, mainly due to improved performance in
Cosco Shlpyard Group Co. Ltd and higher earnlngs by Utllatles operatlens in the UAE.

The Group recorded lower results from associates in FY09, mainly due to substantially lower contribution
from Cosco Shipyard Group Co. Lid. partially offset by better performance from Utilities’ operations in the
UAE.

Sembcorp Industries Ltd
Page 3 of 24



Notes to Consolidated Income Statement (Cont'd)
Share of results (net of tax) of Joint Ventures

Share of results of joint ventures increased in 4Q09 and FY09, mainly due to better performance from our
operations in Vietnam. Our ]Oll‘lt ventures in China also performed better in FY09.

Income Tax expense
GROUP GROUP
4Q09 4Q08 /() FY09 FY08 +/()
$'000 $'000 % $'000 $'000 %
lincome tax
- Net (under) / write-back of an over prov1smn of tax L ]
in respect of prlor years (5’_-51 6) 5982 NM (6.1 54) " 1?"255, : NM
- Group Tax Relief 5,242 7.824 (33.0) 5926 10,145 (41.6)
Deferred tax _ y .
- Write-back of provision for deferfdd tax dus to ) ) ) sesl . .- ; M
reduction in corporate tax rate fram 18% 6 17% e SR
ot
Exceptional ltems ,
GROUP GROUP )
4009 4008 +/{) FY09" FY08 +/()
$'000 $'000 % $000 $'000 %
Foreign exchange losses arising from éettierhent of
7 X 74 100.0
unauthorised forex transactions in Manne . L (‘«‘-3' “9) (1000 749 (1000)
Less : Minority interests : -, 16,821 (100.0), 16,821 . (100.0)
e - "(26,928) {100.0) (26,928 {100.0)
Earnings per ordinary share_: R ' -
) - BRI Group Group
Eamings per ordinary share of the Group baséd on net prom 4000 . 4008 - +/()-| FYR - FYO8 - +/()
attributable to the shareholders of the Company ) . R %
(i) Based on the weighted average number of shares (in cents)
(a) Before exeq;tionaj items 14.55 719 102.4 38.37 30.02 27.8
(b) After exceptionalitems -~ . ... _ 1455 . 567 1566 38.37 28.50 34.6
- Weighted average number of shares (in million) . 1,780.0 1,776.9 0.2 1,779.1 1,778.9 -
(i) On afully diluted basis (in cents) ol . e ;
(a) Before exceptional items 14.44 714 1022 38.10 29.77 28.0
(b) After exceptional items . : . 14.44 564  156.0 - 3810 - 2827 - 348
- Adjusted weighted avefage number of shafes (in mllllon) 1,794.1 1,788.8 0.3 1,791.6 1,793.8 (0.1)

Economic Value Added

"Higher Economic Value Added (“EVA”) was generated in 4Q09 and FY09 mainly due to higher net
operating profit after tax (‘NOPAT”) arising from increase in operating profits.

Sembcorp Industries Lid
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2k.

li Incom

Breakdown of sales

nt (Cont’d)

GROUP 1
FY09 FY08 +/(7)
$'000 - <$'000 %
(i)  Sales reported 4,578,088 4,733,411 (3%)
(i)  Profit after tax before deducting
minority interests reported 393,500 366,007 8%
econd Half Year -
(i) Sales reported 4,994,320 5,195,002 (4%)
(iv) -Profitafter tax before.deducting s :
minority interests reported 621,803 364,987 70%| - -
AT TATEMENT MPREHENSIVE IN
GROUP GROUP
4Q09 4Q08 FYo9 FYo8
$'000 $000 $'000 $'000
Profit for the period / year 409,139 146,549 1,015,303 730,994
Translation adjustments * _ . (33,187) (71,449) (10,562) . (84,439)
Share: of other comprehensive income / (expense) of
associates and joint venture companies 2‘52? v (71,280) 68,699 (76.585)
Exchange differences on hedge of net investment in a 3 ' ) (1,744) ;
foreign operation ’
Exchange differences on monetary items forming part ) ;
of net investment in foreign operation . (2,145) 2:145)
Net fair value changes of cash flow hedges LZ’OJSZ e (84,01 7) 127,624 (161,519)
Net fair value changes of cash flow hedges transferred to |nmal 59) ) 22)
carrying value of hedged items (
Net fair value changes of cash flow hedges trans(erred to o
thei n come statement (7,077) 25,499 21,396 (16,270)
Net fair value changes of avaﬂable—for-sale flnancnaj assets (1,486) (59,961) 20,534 (452,965)
Net fair value changes of available-for-sale financial assets
transferred to the income statement 5,670 ) 13,210 (725)
Other comprehensive (expense) / income for the period / year (15,601) (261,208) 236,990 (792,503)
Total comprehensive income / {expense) for-the period / year 393,538 a 14,659) 1,2521293 (61,509)
Attributable to: ) ,
Shareholders of the Company 251,468 (132,041} 894,315 (94,197)
Minority lnterest 142,070 17,382 357,978 32,688
Total comprehens:ve income / (expense) for the period / year 393,538 (114,659) 1,252,293 (61,509)

Sembcorp Industries Ltd
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BALANCE ET

B

Equity attributable to shareholders of the Company:-

Share capital ‘
. Surplus / (Deficit) in other reserves
Accumulated profits

Minority interests
Total equity

Non-current assets :
Property, plant and equipment

Investment properties B SO

Investments in subsidiaries
Interests in associates
Interests in joint ventures

Other financial assets RO

Long-term receivables and prepayments'
Intangible assets R
Deferred tax assets

-Current assets. :
Inventories and work-in-progress

Trade and other receivables

Assets held for sale el
Bank balances, fixed deposits and cash

Current liabilities

Trade and other payables g

Excess of progress billings over work-in-progress
Provisions o
Current tax payable

Interest-bearing borrowings

Net current assets / (liabilities)

“Non-current liabilities e
Deferred tax liabilities A
Provisions . S
Retirement benefit obligations
Interest-bearing borrowings L
Other long-term liabilities I

GROUP

COMPANY

As at As at As at As at
31/12/2009  31/12/2008  31/12/2009 31/12/2008
~ $'000 $'000 $'000 $'000
554,037 554,037 554,037 554,037
203,569 (42,381) (831) (12,111)
2,562,352 2,082,541 1,026,088 879,454
3,319,958 2,504,197 1,579,204 1,421,380
915,577 670,660 . ;

4,235,535

2,694,076

A

1,579,294
——

--482,675

. 1,421,380

2,498,577 485,403
26,603 - 25959 i h. e -
. - - 1,435,506 1,486,570
' 618,829 " 564,388 R -
311,721 280,816 - -
17:198,924 {46,080 © i e -
349,554 231,401 821 940
114,239 114,771 19,036 19,036
27,525 35,217 - -
4,336,471 3,897,209 1,938,038 1,991,949
1,415,255 949,846 9,335 9,353
980,483 1,219,101 251,840 217,379
657 - - -
2,597,512 2,400,954 261,367 45,541
4,993,907 4,569,901 522,542 272,273
2,444,545 2,621,434 153,129 316,534
717,409 975,033 - -
105,956 63,753 12,878 12,675
380,598 249,882 -] -
284372 | | - 285,768 83 -
3932880 | | 4,195,870 | 166,090 329,209
1,061,027 374,031 356,452 (56,936)
5,397,498 4,271,240 2,294,490 1,935,013
315,505 271,960 56,848 50,671
9,392 10254 |* ~~ 500 500
12,516 18,552 - -
595,417 522,550 | 339 -
229,133 188,067 657,509 462,462
1,161,963 1,006,383 715,196 513,633
4,235,535 3,064,857 1,579,294 1,421,380

Sembcorp Industries Ltd
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4a.

4b, .

N

roup Balance Sheets: Come P

Net asset value

Group Company
= . 31/12/2009  31/12/2008] . 31/12/2009 31/12/2008
Net asset value per ordinary share based on issued share 1.86 1.46 0.89 0.80
capital at the end of the financial year (in $) R
Net tangible asset value per ordinary share based on issued 1.80 1.39 0.88 0.79
|share capital at the end of the financial year (in $)

‘ hare capital
Issyue paid up ¢apital - -

As at December 315 2009 the Company’s issued and paid up capital excluding treasury shares comprises
1,780,228,866 (Deoember 2008 1 776 973 673) ordtnary shares ‘

RE TR T RN /

r ion

During 4Q09, the Company issued 441,000 ordinary shares for cash upon the exercise of the options under

the Company’s Share Option Plan (“SOP”) by way of re- rssuance of treasury shares (4Q08: 58,751 ordinary
shares by way of i issuance of treasury shares). - ‘

As at December 31, 2009 there were 7,717,411 (December 2008: 10,533 580) unissued ordinary shares
under options granted to eligible employees and directors under the Company’s SOP.

Performance Shares

‘ Dunng 4Q09, there was no performance share granted conditionally (4008 n|I) under the Performance

Share Plan (“PSP”).

The total number of performance shares in awards granted conditionally and representing 100% of targets
to be achieved, but not released as at end 2009, was 2,640,862 (2008: 2,740,764). Based on the
multiplying factor, the actual release of the awards could range from . zero to. a maximum of 3,961,293
(2008: 4,111,146) performance shares. ' o

Restri k

During 4Q09, no restricted stocks were granted conditionally (4Q08; nil) under the Restricted Share Plan
(“RSP”). No restncted stocks (4Q08: 12,626) were vested and 1 ‘_641 (4Q08: 95,234) restricted stocks
lapsed. . .

Tt

The total number ‘of restricted Shares outstanding, including“awards' achieved‘ but not released, as at end
2009, was 5,038,846 (2008: 4,629,589). Of this, the total number of restricted stocks in awards granted
conditionally and representing 100% of targets to be achieved, but not released was 4,077,962 (2008:
3,900,597). Based on the multiplying factor, the actual release of the .conditional awards could range from
zero to a maximum of 6,116,943 (2008: 5,491 ,236) restncted stocks ’

In 4Q09, the Company re-issued 441,000 (4Q08‘:’71’,377) treasury‘shares pursuant to the SOP.
As at December 31, 2009, 5,122,674 (December 2008: 8,377,867) treasury shares were held that may be

re-issued upon the exercise of options under the SOP and upon the vesting of performance shares and
restricted stocks under the PSP and RSP respectively.

Sembcorp Industries Ltd
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Notes to Group Balance Sheets (cont'd)

4c.

Borrowings and debt securities
Asat 31/12/2009  As at 31/12/2008

: $'000 $'000
Amount repayable: ;

(i) Inon r ron deman Lo - :
Secured e . o 56,554 - 81,750
Unsecured ) 230,036 205,401

286,590 _ - . 287151

(ii) After one year
Secured o 259,523 . 319,740
Unsecured T 421584 - - - 210,461

A — .
Total , , , v .. 967,697 .. 817,352

5t b v"}i‘, ,)f'v! L T '_‘

(ii) The secured loans are collatensed by the followmg assets net book value -
Asat31/12/2000  Asat31/12/2008

~ $°000 . - $°000
Property, planf ahd equment capifal werl{—in-progress and SR ‘ V .
investment properties 1,044,423 925,180

(iv) Gearing Ratios

As at 31/12/2008  As at 31/12/2008

Gross Gearing (times) 023 0.25
Net Gearing (times) e . Net cash v Net cash

Explanatc es to Balarice Sh

(i) Group

Equity

The increase in “Other reserves” was mainly due to (i) fair value gain on foreign currency forward and fuel
oil swap contracts, (ii) fair value gain on Cosco Corporation (S) Ltd (“Cosco”) shares held by Marine as well
as (iii) the reversal of fair value loss residing in the share of reserves of associates following the repayment
of the equity bndglng loan (“EBL”) by Emirates Sembcorp Water & Power Company (“ESWPC”) in February
2009

“Interests in Associates and Joint Ventires” were higher because of increased mvestments in assomates in
the UAE and Australia, a new investment in China and the Group's share of profits made by the associates
and joint ventures during the year. Increase in “Other. financial assets” was mainly due to. fair value
adjustments for Cosco shares held by Marine. Increase in “Long-term receivablées and prepayments”
pertained mainly to the Changi NEWater plant constructed in a service concession arrangement and a long-
term loan due from an associated company.

Sembcorp Industries Lid
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Notes to Group Balance Sheets (cont'd)

4d.

Explanatory Notes to Balance Sheets (cont’d)
(i) Group (cont’d)

rrent. : ' :
“Inventories and work-in-progress” increased and “Excess of progress billings over work-in-progress”
decreased significantly mainly due to increase in rig building, offshore and conversion projects.

“Trade and other receivables” and “Trade and other payables” were lower. due to timing of recelpts and
.payments respectlvely

|ncrease in “Provisions” was malnly due to higher specific provnsrons for warranty and claims.

| ,.(")mm\c

“Bank balances flxed deposnts and cash” increased mamly due to more dwndends recelved from' a listed

_subsndlary and capital reduction in a subsidiary. The decrease in “Trade and other payables” relates to

repayment of-amount due to the Group’s wholly owned treasury subsidiary, Sembcorp Financial Services
Pte Ltd ("SFS”).

Increase in “Other long-term liabilities” related to amount due to SFS. o

Sembcorp industries Ltd
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5.

Cash flows from Operating Activities
Profit for the period / year

NSOLIDATED STATEMENT OF W.

Adjustments for :

Net cash inflow from operating activities

Cash flows from Investing Activities
Dividends and interests received

Cash flows from Financing Activitles

Net cash outflow from financing activities

Dividend and interest income

Finance costs

Depreciation and amortisation

[

Share of results of associates and joint ventures .
Gain on disposal of property, plant arid equipment &

investment properties

(Gain) / loss on disposal of other financial assets (net)

Allowance (written back) / made for doubtful debts and bad debts

written off (net)

Aliowance (written back) / made for stock obsolescence and
inventories written. off

Changes in fair value of financial instruments

Share-based expenses
Allowance made for impairment in value of assets and assets

- written off (net)

* Négative goodwilt
" Income tax expenses ..
Operating profit before working capntal changes:,
Changes in working capital:
inventories and work-in-progress

Receivables
Payables

i

Net payment to banks for unauthorised transactions
Income tax (paid) / received

Cash flows on sale of subsidiaries, net of cash disposed
Proceeds from sale of associates and joint ventures

Proceeds from sale of investments

Proceeds from sale of property, plant and equipment
Proceeds from sale of investment properties
Proceeds from sale of asset held for sale

Loans to associates

Additional interest in associates

Acquisition of minority interest

Acquisition of associates and joint ventures

Acquisition of other financial assets

Purchase of property, plant and equipment

Payment for intangible assets
Net cash outflow from investing activities

Proceeds from share issue

Proceeds from share issue to minority shareholders of subsidiaries
Proceeds from ESOS exercised with issue of treasury shares
Proceeds from ESOS exercised with issue of treasury shares to

minority shareholders of subsidiaries
Purchase of treasury shares
Purchase of treasury shares by subsidiary
Proceeds from botrowings
Repayment of borrowings
Net (decrease) / increase in other long term liabilities
Dividends paid to shareholders of the Company
Dividends paid to minority shareholders of subsidiaries

Interest paid

Net increase in cash and cash equivalents
Cash and cash equi

at beg

g of the period / year
Effect of exchange rate changes on balances held in foreign currency

Cash and cash equivalents at end of the period / year

" GROUP

" ‘GROUP

_ 4Q09 4Qo8 FYos FY08
Note * $'000 $'000 $000 $'000
209,139 146,549 | [ ..1.015803 | [, 730,994
(24,090} (10,268) (42,353) (45,543)
9,767 7,585 - 41,186 44,407
55,159 47,352 199,703 195,069
{19,505) 11,675 (109,542) (126,096)
(2,959) *(245) *(1,794) (18,393)
(1,900) 39,233 (3,853) 38,697
(5,920) 3,953 450 | 1,528
(191) 1,614 430 2,465
(1,002) 28,040 @a7sf| - 87,935
14,501 6,060 27,996 31,253
19,707 2,926 .230:f ] 50+ 10,883

1 £l - (298) -
89,005 ||. . 30,896 |- 202,981 130,951

~ 541,711 315,370 | | - 1,360,973 1,034,150
(324,066)|| ~ @7.766) (723,148) 1,114,381
527,949 708,118 163,778 6,803
219.458)|| (658,228 163,052 |. 195 370
526,136 ||~ 317,494 || 964,655 2,350,704
- (43,749) - (43,749)
(21,701) 269 (31,882) (45,546)
504,435 274,014 932,773 2,261,409
62,358 61,157 98,871 120,720

5a - 2,343 14 2,124
- - 3,628 1,818

11,076 5,528 12,722 8,892
6,173 1,171 10,179 93,279

- 317 - 317

: - - 26,682

. - (67,259) -
(26,525) - (111,885) -

- - (13,428) -

. (815) . (1,495)

- . (32) -
(286,536)| |  (106,580) (407,423) (361,705)
(5) (6,082) (18) (6,438)
(233,459) @2,961) @74,631) (115,806)
. - . 2,763

920 - 1,007 10,778

633 - 3,434 3,948
3,015 305 10,452 10,815

- - - (50,825)

- - - (93,745)

32,361 239,057 827,820 620,126
44,012)||] (346,084 (764,328) (1,059,198)
(853) 10,837 (862) 220

. - (195,716) (266,890)

(5,615) (32,129) (110,273) (129,968)
(16,769) (11,455) (38,334) (45,335)
(30,320) ___(139,469) (266,710) (997,211)
240,656 91,584 191,432 1,148,392
2,357,161 2,338,538 2,400,954 1,296,003
(305) (29,168) 5,126 (43,441)
2,597.512_ _ 2400,954 2597512 2400954

Sembcorp Industries Ltd
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et

5. CONSOLIDATED STATEMENT OF CASH FLOWS (cont'd). - "¢ !

5a.  Cash flows on sale of subsidiaries, net of cash-disposed

Group Group

4Q09 4Q08 FY09 FY08
$'000 - - $'000 $'000 $'000

Non-current assets - - . 246 22,067
Net current assets / (liabilities) - : 691 38 (9,650)
Non-current liabilities - - - (2,044)
Minority Interest - (691) {188) (8,257)
Loss on disposal - - (14) (597)
Currency translation reserve - - < - 824
Total cash consideration - - - . 82, 2,343
Add:, consideration received. ... . - 2,343 - » -
Less:Cash & bank balances of subsidiaries disposed < - - “ - (68): - - (219)
" Gashiflows ofi sale of subsidiaries, net of cash disposed - " " .. 2,343 14 .- 2124

5b. Explanatory Notes to Consolldated Statement of Cash Flows

Cash flows from operating actlwtles before changes in working capital increased from $1.0 billion in FY08 to
$1.4 billion in FY09. Net cash inflow from operating activities for FY09 decreased to $932.8 million due to
increased inventories and work-in-progress in Marine.

Net cash outflow from mvestlng activities for FY09 was $474 6 million. Spending of $407.4 million on

- expansion and operational capex, $111.9 million on equity interest-into associates and $67.3 million on
shareholder’s loan to an associate in FY09 were partiatly- offset by dividend and interest received of $98.9
mllllon ,

Net cash outﬂow from fmancmg activities for FY09 of $266 7 mllflon related mainly. to dividends and interest
paid, partially offset by net proceeds from borrowings. ;

Sembcorp Industries Ltd
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6. TATEMENTS OF CHANGES INEQUITY - = - i . &

- 5 ) i . .

6a. Statements of Changes in Equity for the Group
. Attributable to shareholders of the Company
Surplus / (Deficit) in other reserves
. Currency
Share  Reserve for Translation Accumulated Minority
e Capitsl_oun shares __ Reserve ____Others Profits Total __Interests _Total Equity
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
aMge B
At January 1, 2009 554,037 (34,731) (121,650) 114,000 2,082,541 2,594,197 670.660 3,264,857
Issue'of s'hares to minority shareholders of } } _ ~ _ ~ i77 177
subsidiaries
Treasury shares transferred to employees - . - 11,666 - (8,689) - 2,977 (16) 2,961
Treasury shares held by subsidiary - - - 4,524 - 4,524 - 2913 7,437
Sha(ebased payments - - - 10,986 - 10,986 3.435 14,421
Realisation of reserve upon disposal of investmerits -
and changes in group structure - - 532 - (147) : 3};5 o f14,947) (13.662)
Dividends paid : ol - - - - (195,716) * (195,716)° '(104,858) (300,374)
Total comprehensive ircome for the period - - 26,593 1192573 . & i. 423,681 - 642,847 ** > 215,908 858,755
At September 30, 2009 - 554,037 (23,065 (94,525) 1\ 313,394 - 2310359 - 3,080,200 774372 3,834,572
A - _— - e
4900 o
Issue‘o.f s'hares to minority shareholders of . N N _ _ . 920 920
subsidiaries
Treasury shares transferred to employees - 1,829 . . - . (978) - 851 214 1,065
Treasury shares held by subsidiary - - LTt e k AN 1,883 - 1,883 1,132 3,015
Share-based payments 7 - - - 6,587 - 6,587 2,483 3,080
Realisation of reserve upon disposal of investments . - PR LY o IS - .
and changes in group structure sl b b - ¢ (872) (506) 147 (1,081) (&) (1,040)
Dividends paid : - o H L - - - (5.615) (5,615)
Total comprehensive income for the period - - 7 (24.913) 24,535 251,846 251,468 . 142,070 393,538
At December 31, 2009 554,037 {21,236) {120,110) 344,915 2,562,352 3,319,958 915,577 4,235,535
) ) Attributable to shareholders of the Com| any
' Surplus / (Deficit) in other reserves
Currency v
Share . Reserve for ' Translation Accumulated Minority
Capltal _own shares Resetve Others Profits Total Interests __ Total Equity
. $'000 - $'000 $'000 $'000 $'000 $'000 $'000 $'000
ames - .
At January 1, 2008 551,274 - (37,383) 676,831 1,842,099 3,032,818 797,211 3,830,029
Issue of shares under Share Option Plan 2,763 - - - - 2,763 - 2,763
I inori f ‘
::ub:iglfaiasrss to minority shareholders of ; R R B ) R 10,778 10778
Share buyback - held as treasury shares - (50,825) - - - (50,825) - (50,825)
Treasury shares transferred to employees - 15,798 - (11,322) - 4,476 {214) 4,262
Treasury shares held by subsidiary - - - {50,587) - (50,587) (32,773) {83,360)
Share-based payments . : - - - 13,893 - 13,893 3,630 17,523
Realisation of reserve upon disposal of investments
and changes in group structure - - 122 11 (116) 117 (11,529) (11,412)
Dividends paid B - - - (266,890) (266,890) (97,839) (364,729)
Total comprehensive income for the period - - {11,501) (356,871) 406,216 37,844 15,306 53,150
At September 30, 2008 554,037 @’),027) (48,762) 272,055 1,981,306 2,723,609 684,570 3,408,179
4Q08
Treasury shares transferred to employees - 296 - (17,368) - (17.072) (23) (17,095)
Treasury shares held by subsidiary - - - 16,208 - 16,208 660 16,868
Share-based payments - - - 4,241 - 4,241 1,373 5,614
Realisation of reserve upon disposal of investments
and changss in group structure - - (1,408) 270 390 (748) (1,173) (1,821)
Dividends paid - - - R - - (32,129) (32,129)
Total comprehensive income for the period - - (71,480) {161,406) 100,845 {132,041} 17,382 {114,659)
At December 31, 2008 554,037 {34,731) {121,650) 114,000 2,082,541 2,584,197 670,660 3,264,857
Sembcorp Industries Ltd
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6.

6b. - -

TAT

oMog

At January 1, 2009

Share-based payments

Treasixry éhares.transfefred to employees
Dividends paid

Total comprehensive income for the period
At September 30, 2009

4909

Share-based payments .

Treasury shares transferred to employees
Total comprehensive income for the period
At December 31, 2009

.S.M.Oﬁ

At January 1, 2008

Issue of shares under Share Option Plan
Share-based payments

Share buyback - held as treasury shares
Treasury shares transferred to employees
Dividends paid

Total comprehensive income for the period
At September 30, 2008

4Q08

Share-based payments

Treasury shares transferred to employees
Total combrehensive income for tﬁe period

At December 31, 2008

OF CHANGES |

ITY

Statements of Changes in Equity of the Company

Surplus / (Deficit) in other

. reé_erves
| |
Share Reserve for Accumulated
Capital _own shares Others Profits Total
$'000 $'000 $'000 $'000 $'000
554,037 (34,731) 22,620 - ‘879,454 1,421,380
- 5,372 - 5,372
.o 11,886, .. (8:869) - - 2,797
- - A (195,7186) - (195,718)
- - - 311,726 311,726
554,037 995,464 1,545,559
el e R
- - . 2,130
- - 981
- - - 30,624 30,624
§54,037°  (21,236)° - 20,405 1,026,088 1,579,294
Surplus / (Defich) in other =
reserves
I — |
Share  Reserve for * Accumulated -
Capital - own shares Others ' Profits _Total
$'000 $'000 .- $°000, $'000 $'000
551,274 - 23,699 884,427 1,459,400
2,763 - - - 2,763
- . 8,548 - 8,548
. (50,825) - - (50,825)
- 15,798 (11,873) - 3,925
- - - (266,890) (266,890)
- - - 252,686 252,686
554,037 (35,027) 20,374 870,223 1,409,607
- - 2,460 - 2,460
- 296 (214) - 82
- - - 9,231 9,231
554,037 (34,731) 22,620 879,454 1,421,380

Sembcorp Industries Ltd
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10.

'FRS 1 (revised 2008)

AUDIT

These figures have not -been audited or reviewed. However, our auditors have performed certain
procedures and enquiries. The audit is in progress and has not yet been completed.

AUDIT! ’ REP
Not applicable.
IN LICIES

Except as disclosed in paragraph 10 below, the Group has applied the same accounting policies and
methods of computation in the preparation of the financial statements for the current reportlng period
compared With the audited financial statements as at December 31, 2008

" With effect from January 1 2009, the Group adopted the following new/amended FRS and INT FRS,

which are relevant to the Group S operatlons

* Presentation of Fmancnal Statements

FRS 23 (revised 2007) ° " Borrowing Costs”

Amendments to FRS 107 Flnanmal Instruments: Disclosures - Improving Disclosures about Financial
Instruments

FRS 108 R Operatmg Segments

INT FRS 116 Hedges of a Net Investment in a Foreign Operation

Improvements to F RSs ’ _

The adoption of the above ‘FRS and INT FRS did not result in substantial changes to the Groups
accounting policies.

Sembcorp Industries Lid
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11.

FY09.was attributable to higher rig, building activities.

REVIEW OF GROUP PERFOR
Group Overview T T LA H

Sembcorp’s good performance ‘in FY2009 has demonstrated the resilience of our strategy and
businesses.

In 4Q09, the Group’s prof|t attributable to shareholders of the Company (“PATMI") before exceptional
items was up 103% to $259.0 million. The increase in PATMI was mainly contributed by Marine and
Utilities. Our PATMI before exceptional items for the year grew by 28% to $682.7 million whilst
turnover was $9.6 billion compared to $9.9 billion in the previous year.

: 4Q08 4Q08 Growth FY09 FY08 Growth
L . $000  $'000 $'600 . % --._: $000 - $'000 $'000 %
Utilities- . 9B4495 - 984,558~ - {B3) .-t 8495412 4,477,509 . (9821097)  (22)
Marine 1,342915 1,617,375 (274,460)  (17) 5,723,061 5,061,032 - 662,029 13
Environment 40,273 51,634 (11,361) (22) 185,044 213,762 (28,718) (13)
Industrial Parks. _ . 4,299 3443 225 sy : 16,233 :  {1,262) (8)
B "Others/Corporate - 44992° 36,825 159877 _  .(5957) (4

2i416I974 2693:635 9928 413 ‘SSGIOBSI (4

Utilities’ 4Q09 turnover, which included. the construction revenue of Qhang| NEWater plant stood at
$984.5 million, similar to the revenue recorded in 4Q08:

The reduction in FY09 Utilities’ turnover was malnly from its Smgapore and UK operations
Slngapores reduced turnover in FY09 was Iargely due to.the drop in High Sulphur Fuel Oil (*HSFO”)
prices as the revenue is mainly indexed to HSFO. UK’s FY09 turnover was affected by lower sales as
a result of customers’ closure .of their facilities on-site and .the weakening of pound sterling, which
resulted in: lower turnover in Slngapore dollar terms. In addition,, UK's turnover was impacted by the
expiry of certain favourable supply contracts in March 2008.

Marine’s 4Q09 turnover was fower than the corresponding period. last. year. The higher turnover in
4Q08 was due.to the settlement of variation order for a turnkey. oonvers;on project. Higher turnover for

Decrease in turnover for Environment in both 4Q09 and FY09 was o}imerily due to the divestment of

. certain businesses and lower sales tonnage and selling pnce of recyclab(es

i

Revenue of Others/Corporate is mamly contnbuted by a sub5|d|ary< deahng in speCIallsed construction
activities. Fluctuations in.turnover in 4Q09 and FY09 were due-t0,timing difference in recognltlon of
projects.

Sembcorp Industries Ltd
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11.

REVIEW OF GR ERFORM E (cont'd)

fi i | Iders of the. Com “PATMI”
_-4Q09 .. 4008 Growth FY09_ FY08 Growth

$'000 $'000 $'000 % $'000 $000 - $'000 %
Utilities 60,040 29,952 30,088 101 . 211,281 200,312 10,969 6
Marine 182292 70,086 112,206 160 430,174 200,619 139,555 48
Envifonment T G263 . 2,227 4036 - 181 - 15455 2131 13324 625
Industrial Parks 13149 10,433 2,716 2" 28,332 31,549 (3.217)  (10)
Others/Corporate (2:761) 15,075 (17,836)  (118) (2,578)" 9,378 (11,956)  (128)
PATMI before exceptional
items 258,983 127,773 131,210 108 682,664 533,989 148,675 28
- Exceptional items (El) - __(26,928) 26928 1000 . . - (26,928) 26,928 100
PATMI . 258,983 100,845 158,138 157 682,664 507,061 175,603 35

NM NorMaamngful - g o ) '_: K oot '

In 4009 Utllltles PATMI grew by 101% Smgapore Qperatlons performed very well’ dunng the quarter
and its performance was: fuither boosted by the sale of strateglc dlesel Our Vietnam, UK and the UAE
operations also performed:well. -

For FY09, Utilities’ PATMI grew'By 6% to $211. 3 million, ‘with all countries showmg a growth except for
UK. Despite the difficult economic environment" ‘during’ the “year, the Cogen unit in Singapore
performed well, benefiting from higher margins desprte undergoing major inspection and maintenance
during the year. Furthér; it bénefited from gains on sale of strategic diesel and lower corporate tax rate.
UK s performanoe was Iower due to customers closure of therr facrlmes on-site.

Increase in the Group s share of ‘Marine’s 4Q09 and -FY09 PATMI was attributable to combination of
operational efficiency, -execution of projects ahead' of schedule resultrng rn better margins and
resumption of margin recognition for some of the projects.

Environment's underlying business in Smgapore has improved as a result of lower operational costs.
Its 4Q09 and FY09 PATMI ‘included ‘tax refunds received and a gain on divestment of certain
businesses; offset by impairment charges made for part of its plant and machinery. In FY08, an
impairment was made for pIant and machrnery

Industrial Park's PATMI in 4009 mcreased by 26% mamly due to higher land sales from its Vietnam
industrial parks and provrsron written back due to recovery of loan and receivables. The decrease in
Industrial Park’s PATMI in"FY09-was attributed to lower restilts from Gallant Venture and lower gain on
disposal of investments; partially offset by higher rental income'and better performance from the China
industrial parks.

PATMI for Others/Corporate decreased in 4Q09 and FY09 primarily due to higher tax provision;
partially offset by better performance from our offshore engineering business in FY09. 4Q08 included
write-back of provision for doubtful debt and tax refund.

The exceptional item in FYO08 related to Marine’s unauthorised forex transactions.

Sembcorp Industries Lid
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12.

13.

VARIANCE FROM PR E TATEMENT BN

There has been no significant variance in the operatmg performance of the Group as compared to
previous statements.

PROSPECTS

The pace of global’ economic reoovery in 2010 is Iikety to be muted. 'Notwithstanding this, Sembcorp
remains committed to delivering a credible operating performance and satisfactory earnings.

in 2010, the performance of our Utilities' operations is expected to remain fairly steady excluding one-
off items. Our Marine business has a net order book of S$5.5 billion including S$1.25 billion new
orders secured in FY 2009, with completion and deliveries stretching till early 2012. In 2010, the
Environment business is expected to malntaln its. 2009 performance, while the Industnal Parks
business is expected to pertorm- betten:

e

This release contatms forward -lookirig statements that /nvolve tisks and uncertainties. Actual future performance, outcomes and
results may differ rnatenalbr from those expressed in forward-looking statements_as a result of a number of risks; uncertainties
and assumptions.  Representative examples of these. factors inglude : {withouit* ﬁn:zﬂatlon) general industry and economic
conditions, interest rate trends, exchange rate movement, availability and cost of fuel and materials, cost of capital and capital
availability, competition from other companies, shifts in_customer demands, customers and pariners, changes in operating
expenses, including employee wages, benefits and training, governmental and public policy, directives and changes. You are
cautioned not to place undue reliance on these fan/vard Iooklng statements, whlch are based on current view of the management
on future events and impact on the Group: .

Sembcorp Industries Lid
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DIVIDEND

- (@) Current Financial Year. Reported On

Proposed
2009 Final
Ordinary 2009
Name of Dividend Exempt-1-Tier Total
Dividend Type L i .Cash Cash
Dividend Amount (cents per shares) . 15.0] . 15.0
(b) Corresponding Year of the Immediately. Preceding Financial Year
-+ 2008 Final ‘ :
Ordinary} - '2008] - -
Name of Dividend Exempt-1-Tier Total
* '[Dividend Type 7 =mreme e s T T Cash] “Cash| = -
Dividend-Amount (céntspershares) = . |. = " 110 ~11.0

(c) Date payabie

[

PR

The proposed final }éi';é;(émpt 1-Tierudi\’)idend of v1'5.0 cents per ordinary share, if approved at the
‘AGM to be held on April 22, 2010, will be paid on May 12, 2010.

(d) Boo_k_s closure date

Notice is hereby given that the Register of Members and Share Transfer Books of the Company
will be closed on April 29, 2010. Duly completed transfers of shares received by the Company's
Share Registrar, M&C Services Private Limited at 138 Robinson Road #17-00 The Corporate
Office, Singapore 068906, up to 5.00 p.m. on April 28, 2010 will be registered to determine
shareholders’ entitlements to the proposed dividend.

(e) Total Annual Dividend and Capital Distribution (in dollar value)

FYo9 FY08

$'000 $'000
Final ordinary dividend* 267,034 195,467
Total 267,034 195,467

*FY09 final dividend is estimated based on the share capital of 1,780,228,866 at the end of the financial year.

Sembcorp Industries Ltd
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15. SEGMENTAL REPORTING

EY09

(i) Qeerating seaments

Turnover

External sales
. Inter-segment sales
. Total

Besults
'Segment results
" Interest income
Interest expense
- Share of results of associates
- Share of results of joint ventures
. ; A

‘Income tax expense
Minority interest
- Net profit for the year

Asgels

Segment assets
Interests in associates
Interests in joint vehtures
Tax assets

Total assets

Liabilities

- Segment liabilities
Tax hiabilities
Total liabilities ",

. :
ignificant non- items
Depreciation and amortisation
Other non-cash items
(including provisions, loss on disposal
. and exchange differences)

(i) Geographical seqments.

Singapore
Rest of Asia
Europe
Others
Total

Utilities Marine Environment Industrial Others/ Elimi- Total
_ Parks Corporate nation
$'000 $'000 $'000 $'000 $'000 $'000 $'000
3,495,412 5,723,061 185,044 14,971 153,920 - 9,572,408
31,701 1,681 < 2615 . .. 3,504 37,977 77,478 -
35527113 5.724.742 187,659 18475 191.897 77.478) __9.572.408
247,405 858,331 (739) 11,383 (426) - 1,115,954
4,602 28,806 - 220 777 27,499 (27,930) 33,974
(36,800)  _ (5329) . - -*{1,067) . - (25,920) 27,930 (41,186)
T 215,207 .881,808 - "{1,586) 12,160 1,153 - 1,108,742
© 10,601 12,078 15,937 5,013 e - 43,629
34,170 ... 7,218 i - 17658 6,867 - 65,913
", 250,978 - 801,104 : 14,351 34,831 8,020 . - 1,218,284
(46,798) - - (144,276) v 1,217 (2,477) (10,647) - {202,981)
(1,899) : (326; Ik 5 (113) 4022) 49 - {332,639
211,281 430,174 15455 28.332 {2,578) . 682,664
3,567,887 . 4,421 141,154 . 187,587 1,219,278 (1,394,458) 8,142,547
- 77 240,083 % ;80,523 . 298,273 - - 618,829
119,919 43,627 - 86,661 61,514 B 311,721
25,670 1,752 8,703 1,560 - 219,596 ‘ - 257,281
3713476 4,706,511 ‘ 230,380 574,081 1.500.388 _(1,394.458) 9,330,378
© 2,183,293 2,402,539 72,464 31,092 1,103,810  (1,394,458) 4,398,740
267,753 323,675. . 9,148 13,127 82,500 ) - 696,103
2,451,046 2.726.114 A811612. ,.34.219 1186310 (1.394.458) 5,094,843
330,036 86,904 7173 382 2,876 - 407,441
105,888 75,621 10,432 .. .. 2,166 5,596 - 199,703
21,741 63584 ‘., 740 . 2388 276 - 88,729
Revenue ‘Segment Assets Total Assets Capital Exgendlture
$°000 % $'000 % $'000 % : $'000 - %
3915779 M 6,550,654 80 7,059,045 76 92,002 23
1,353,806 14 368,937 5 1,020,742 1 38,453 9
2,553,376 27 674908 . 8 686,999 7 23,046 6
1,749,357 - 18 548,048 7. 563,592 6 253,940 62
9!572!408 100 8,142,547 100 . 9,330,378 100 407,441 100

—t—te——

Sembcorp Industries Ltd
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15.

FYO08
(i) Qperating segments

Turnover

External sales
Inter-segment sales
Total

Resylts
Segment results
JInterest income
Interest expense

Share of results of associates
Share of results of joint ventures

.. Income tax expense
* Minority interest
Net profit for the year

Comprising:
Net profit before exceptional items
Exceptional items

Assels

Segment assets
Investment in associates
Investment in joint ventures
Tax assets

Total assets

Segment liabilities

Tax liabilities

Total liabilities

Capital expenditure
Sianificant non-cagh items

Depreciation and amortisation

Other non-cash items

{including provisions, loss on disposal
and exchange differences)

(il) Geographical seaments

Singapore
Rest of Asia
Europe
Cthers
Total

SEGMENTAL REPORTING (cont’d)

Utilities Marine Environment Industrial Others/ Elimi- Total
Parks Corporate nation

$'000 $'000 - $'000 $'000 $'000 $'000 $'000
s 4,477,509 5,061,032 213,762 16,233 159,877 - 9,928,413
- 38,912 2,916 3,038 2,618 26,177 (73,661) -
\ fl1516ﬂ21 -gosslgm 216,800 18,851 186,054 (73,661) 9,928,413
289,866 . 467,031 (9,819) 7,575 (10,169) 744,484
10,263 25,130 221 1,329 28,670 (29,841) 35,772
.. (40,725) : (11,370) (2,366) 609 (20,396) 29,841 (44,407)
259,404 - 480,791 (11,964) 9,513 (1,895) - 735,849
Tt 568 65,304 .-. . 16,590 8,410 mLohelent 080,872
z 151‘92_0 i L §L174 ; - 1§L753 2377 s e 45,224
10,275,802 . 544,269 i 4,626 36,676 482 - 861,945
s i (46,655) ¢ (911937) ... . (877) {460) 8,978 R {130,951)
;¢ (28,925) - " (188,641) . - {1,618 (4,667) (82) < (223,933)
200,312 - 263601 . 2.131 31,549 9,378 - 507,061
200,312 290,618 2,131 31,549 9,378 - 533,989
Lo - - (26,928) - - - - (26,928)
200,312 263,691 2,131 31h599 9,378 - - . 507,061
2,865,194 4,331,584 162,884 195,780 941,664 (1,170,313) 7,326,793
T Can 5 249,086 43,139 272,158 - 564,388
o -~ 110,387 36,409 1,097 74,854 58,069 - 280,816
S 24504 14,129 4,730 14,809 236,941 - 295113
, ) 310001090 4,631,208 2"l8-5° 557,601 1|2351574 {1,170,313) ai4§7i11o
1,824,956 3,018,813 80,586 33,641 892,728 . (1,170,313) - 4,680,411
- . 218,466 232,510 .. 6,880 14,537 49,449 . - 521,842
L 2!043422 %251!323 . 87,466 48!178 942,177 (1!170!313!' 5,202,253
251,870 104,097 7,345 849 3,982 - 368,143
106,742 71,578 9,554 1,962 5,233 ! - 195,069
8,158 97,531 462 4,681 793 - 111,625
Revenue Segment Assets Total Assets Capital Expenditure
_ $'000 % . $'000 % $'000 % $'000 %
\ 55415489 55 6,335,017 86 6,843,700 81 187,166 51
1,691,070 17 338,649 5 959,358 11 118,328 32
2,194,717 22 622,713 9 633,638 8 62,465 17
627,137 6 30,414 - 30,414 - 184 -
919281413 100 71326|793 100 81467,110 100 368,143 100

Sembcorp Industries Ltd
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15.

15a.

15b.

15¢.

MENTAL RE ING (cont'd)
Notes to Segmental Analysis |
Operating Seqments

For management purposes, the Group is organlsed into business umts basecl on their products and
services, and has five reportable operatmg segments as follows:

0

(iv)

v)

The Utilities segment’s principal activities are in the prowsron oi energy, water and on-site
logistics and services to customers including companies. in"energy ‘intensive : industry
clusters. It operates in Slngapore the ‘United Kingdom, Chlna Vretnam the United.Arab
Emirates and Oman.

The Marine segment focuses on reparr building and conversion of ships and rigs, and on
offshore engineering. ‘ z‘ ; )

The Environment segment provrdes integrated waste management services and undertakes
waster-to-resource businesses:i in the Asla Pacific regron ae e

NS
The Industrial Parks segment owns develops markets and manages mtegrated industrial
parks and townships in Asia. P

Others/Corporate segment comprises businesses’ mainly relating: to minting, design and
construction activities, offshore:engineering and the corporate edmpanies
?

Management monitors the operating results of ‘its business units separately for the purpose of
making decisions about resource allocatlon and pen‘ormance assessment

raphical n r:-w’

The Group operates in three principal geographical areas, Singapore, Europe and the Rest of Asia.
In presenting information on the basis of geographical segments, segment revenue is based on the
geographical location of customers.: Segment assets and total assets are based on the
geographical location of the assets. : §

Review of segment performance

Please refer to Paragraph 11 for analysis by operating segments.

Sembcorp Industries Ltd
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16. Quarterly Analysis

Turnover

Utilities

Marine
Environment
Industrial Parks
Others / Corporate

Profit attributable to Shareholders of
the Company

Utilities

Marine

Environment

Industrial Parks

Others / Corporate

PATMI before exceptional items
Exceptional items (EI)

PATMI

3Q2009 4Q 2009

3Q 2008 4Q 2008

1Q2009 2Q2009 FY 2009 1Q 2008 ‘- 2Q 2008 FY 2008
$'mil $'mil $'mil $'mil $'mil $mil  $'mil $'mil $'mil $'mil
696 833 982 984 - 3,495 1,123 1,104 1,266 985 4,478

1,363 1,497 1,520 ° 1,343 5,723 915 . 1,385 1,144 1,617 5,061
47 48 . 50 40 185 53 54 ) 52 214

4 3 4 4 15 . 4 B 3 16

37 50 21 - 46 - 154 33 - 581 37 159
2,147 2,431 2577 . 2417 - 9572 2,580 2,501 2,694 9,928
51 48 52 60, - 211 1. 43 66 30 200
74 ~ 85 89 182 430 - i 79 86 70 291

1 4 4 7. 16 3 (4 2 2

4 7 4 13 28 . ¢ 8 7 1 32

4 (2) (UK 3 (2) M - 5 (00 15 9
134 142 148 259 683 123- 7. 138 145 128 534
- - - - . - - o 27) (27)
134 142 148 - 259 683 123 138 145 101 507.
Sembcorp Industries Ltd
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17.

INTERESTED PER: TRANSACTION

fe of n: rvi
Temasek Holdings (Private) Limited and its Associates
- PSA Internationat Pte Ltd and its Associates
- Mapletree Investments Pte Ltd and its Associates
- MediaCorp Pte Ltd and its Associates
- PowerSeraya Limited
- Temasek Capital (Private) Limited and its Associates
- Singapore Power Lid and its Associates

- Singapore Technologies Telemedia Pte Ltd and its Associates

- National University Hospital (S) Pte Lid
- Centis CISCO Security Pte Ltd

SMRT Corporation Ltd and its Associates

Starhub Ltd and its Associates

Singapore Technologies Engineering Ltd and its Associates
STATS ChipPAC Lid

Singapore Airport Terminal Services Ltd and its Associates
Singapore Airlines Limited and its Assaciates

Burchase of Goods and Services

Temasek Holdings (Private) Limited and its Associates
- Temasek Capital (Private) Limited and its Associates !
- Singapore Power Limited and its Associates

Singapore Technologies Engineering Ltd and its Associates

Sub-Total

1i nt Ventur
Temasek Holdings (Private) Limited and its Associates
- Surbana Corporation Pte Ltd and its Associates

Divi nt of In n
- Singapore Technologies Engineering Ltd and its Associates

Sub-Total

Total interested person transactions

Note:

Aggregate value of all interested person
transactions conducted under a
shareholders’ mandate pursuant to Rule
920 of the SGX Listing Manual (excluding
transactions less than $100,000)

4Q09 FY09
$'000 $'000
5172 24,212
11,390 15,852
2,157 8,207

- 5,903
949 3,429
482 1,753
164 795

57 273

- 167
20,371 " 60,591
5,636 61,602
2,642 10,816

- 1,444

- 318

55 183

- 177
28,704 135,131
177,956 610,878
778 11,400
178,734 622,278
- 902
178,734 623,180
207,438 758,311

Aggregate value of all interested person
transactions (excluding transactions less
than $100,000 and transactions
conducted under shareholders’ mandate

pursuant to Rule 920)
4Q09 FY 2009
$'000 $'000
- 43,777
- 1,736
- 45,513
207,438 803,824

1. This relates mainly to the purchase of gas by Sembcorp Cogen Pte Ltd from Sembcorp Gas Pte Ltd- for the generation of electricity.

Sembcorp industries Ltd
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BY ORDER OF THE BOARD

Kwong Sook May (Ms) .
Company Secretary RS
25 February, 2010
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February 25, 2010

=3 | sembcorp

Scope of Presentation

— CEO’s Report
— Financial Review

— Operations Review
— Group Outlook
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= ? sembcorp

CEO’s Report

Tang Kin Fei
Group President & CEQ

| FY2009 Performance Round-up i+ E sembon

Turnover of $$9.6 billion, down 4%
PATMI of $$682.7 million, up 35%
ROE at 23.1%
EVA at $$770.5 million -
Strong balance sheet and cash flow =~
~ Net.cash D
— Operating cash flow™ of $$1.4 billion
Proposing final tax exempt one-tier dividend of 15.0
cents per ordinary share, up 36%

Strong profit growth despite difficult global.economic environmenq

* Operating cash flow before changes in working capital

@ Sembcorp Industries 2010 4,




Poéitiohed for the Future 5 semboorp

s Secured US$1 hdhqn Salalah Independeni Water and POWerPIant pro;ect in-:

.Sﬂﬁeqrplnﬂ‘ustduﬂﬂ M
T, At A

Positioned for the Future = = £Psmion
Global Trends =~~~ Our Businesses
Growing Energy Needs Energy . -
Global Water Scarcity _ Water
Global Urbanisation Marine & Offshore
Engineering

- Increasing enwronmental
‘awareness

- Integrated Townships

Well-placed to-benefit from global trends

© Sembcorp Industries 2010 6




Positioned for the Future

Capacity (MW)

e

Strong Business Models: Energy

Gross Power Capacity Installed
and Under Development of

>3,800 MW

.= Oman

= UAE

= China

= Vietnam
mUK

= Singapore

© Sembceorp Industiies 2010

-

R

Positioned for the Future ::

Strong Business Models: Water

Capacity (m*/day)

45004508 s 8 A e s i

Managing Watesr and Wastewatsr Facilitios
Capable of Producing and Treating

>4,000,000 m3/day

asmaee

i
H

» Oman

= UAE

= China

n UK

= Singapore

@ Sembcorp Industries 2010




Positioned fdr the Future .- . £ semborp

Strong Business Models: Marine

Diversified Portfolio of Marine and Offshore Solljtions

Offshore production fixed & floating facilities (2006)

Rig building (2001)

Offshore engineering (1995)

Shi tonersibg and offshore (1976)

Ship repair(1963) .

P/

11963-1969] : 11970-1975] .. [1976-1994] .. - [19952000] ~ [2001-2005| [2010 & beyond}

@ Sembcorp industries 2010 9

Positioned for the Future = £9=mae
Strong Business Models: Integrated Townships

Integrated Township Model

Residential Development

Industrial Park Model -

Industrial Park Develcpment Industrial Park Development

Utilities Utilities

Facilities Management R

i : Facilities Management

Integrated approach designed to provide a world-class
,manufacturing space and a sustainable urban:environment

@ Sembcorp Industries 2010
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Group Proflt&Loss :

(S$M) - 4Q09 4Q08 A%

Turnover ‘ 2417 2,694 (10)
EBITDA before Ef 520 278 87
EBIT before Bl © = 464 231 101
PATMI before I, 250 128 103 -
I N T A - (27 100
PATMI S 250 101 157
EPS (cents) 14.6 5.7 - . 157

@ Sembeorp industries 2010 13

Group Turnover - A)

(S$M) 4Q09 4Q08 A%

Utilities S e84 985 -
Marine g ‘ 1,343 1,617 (17)
Environment § 40 52 (22)
Industrial Parks* R 5 3 25 .
Other Businesses = - 45 37 23
TOTAL T 2,M7 2694 (10)

ial Park’s busi ise mainly of a ciat or joint ventures. Industriat Parks' tumover is derived from providing services to
these associates or joinf ventures.  ° : .

@ Semboorp industries 2010 “




Group PATMI o P s

(S$M) 4Q09  4Qos A%
Utilities e 60.1 29.9 101
Marine : ‘ 182.3 70.1 160
Environment 6.3 225 181
Industrial Parks 13.1 104~ 26
Other Businesses 8.9 8.7 2
Corporate . - (11.7) 64 NM
PATMibefore EI.° .+ 259.0 127.7 - "103
El - (269 100
PATMI 259.0 100.8 157

© Sembcorp industries 2010 15
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Utilities Turnover & PATMI 43 £ semboorp

(S$M) - . 4Q09 4Q08 A%
TURNOVER
Singapore R 869.5 879.1 @)
UK . 103.2 100.9 2
Vietnam, China & the UAE 204 14.7 38
Total Turnover ' 993.1 994.7 -
PATMI _ ‘
Singapore 354 12.2 190
UK 17.0 14.7 16
Vietnam, China & the UAE 8.2 6.0 37
Corporate & Others (0.5) (3.0) 83
Total PATMI 60.1 299 101
Note: Figures are stated before intercompany eliminations

© Sembcorp Industries 2010 16




wGroup Profit & Loss | £ sembeorp

(SSM) . FY09 FY08 A%
Turnover : 9,572 9,928 (4)
EBITDA before Ef - 1,316 983 34
EBIT before El - 1116 788 - 42
PATMI before El- | 683 534 28 :
El - - @n 100
PATMI . SR 683 507 35, ¢
EPS (cents) i L 384 285 .. 35"

@ Sembcorp Industries 2010 B 17.
. Lt LR

Group Turnover o A semboon
(S$M) g ‘ FY09 FY08 A%
Utilities 3,495 4478  (22)
Marine T o 5,723 5,061 13
Envionment o 185 214 (13)
Industrial Parks* ., 15 16 . (8). -
Other Businesses = 154 159 4)
TOTAL 9,572 9,928 (4)

* Industrial Park’s busi mai'nlybf 3 or joint ial Parks’ t is derived from providing services to
these associates or joint ventures. . .
@ Sembceorp industries 2010 18




Group PATMI: = i S sembein

(S$M) FYo9 - FYo8 - A%

Utilities e 211.3 2003 6
Marine o 2 29 48
Environment ;o 165 = 241 625
Industrial Parks , 28.3 31.5 (10)
Other Businesses S 250 122 106
'Corporate ) (921)
PATMI before El 28
El ' 100
PATMI 35
OSamtoor Induaitea B0 ., ) 19
Utilities Turnover & PATMI < 5 somborp
(S$M) FY09 FY08 A%
TURNOVER
Singapore 3,0721 3,856.3  (20)
UK 386.7  599.2 (36)
Vietnam, China & the UAE 68.3 60.9 12
Total Turnover 3,527.1 14,5164 (22)
PATMI .
Singapore 1320 1308 1
UK 47.2 67.6 (30)
Vietnam, China & the UAE 38.8 16.0 143
Corporate & Others (6.7) (14.1) . - 53
Total PATMI 2113 2003 6

Note: Figures are stated before intercompany eliminations

© Sembceorp Industries 2010 20




Growing Broad based Income Stream -7 smbon

Utilities PATMI
Excluding Corporate and Others

= Vietnam. China & the UAE
2 UK

& Singapos

FY2008 FY2009

Contribution from Vietnam, China and the UAE grew 143%

o

@ Sembeorp Industries 2010

Group Capex =3 sembeorp

Fixed Asset ltems | 407 .4

— Utilities 330.0

— Marine 67.0

Environment 7.2

— Industrial Parks 0.4

— Other Businesses 2.8
Equity Investments 125.3

— Utilities 66.0

— Marine 13.4

— Environment 24.6

— Industrial Parks 21.3
TOTAL 532.7

11



Group Free Cash Flow

14

sembcorp

ity
y

(S$M) FY09 FY08

CASH FLOW FROM OPERATING ACTIVITIES

- before changes in working capital 1,361 1,034

- changes in working capital and others (396) 1,273

- tax paid (32) (46)

933 2,261

CASH FLOW FROM INVESTING ACTIVITIES

- divestments, dividend and interest income 125 254

- investments and capex (633) (370)

- loans to associates (67) =
(475) (116)

- Add back: Expansion Capex a4 198

FREE CASH FLOW* 882 2,343

*Free Cash Flow: operating cash flow plus investing cash flow adjusted for expansion capital expenditure

© Sembcorp industries 2010

Group Borrowings =3 sembcorp
(S$M) Dec 31,09 Dec 31,08
PF loans 307 362
Long-term 430 236
Short-term 231 219
Gross 968 817
Less: Cash and FD (2,598) (2,401)
Net Debt / (Cash) (1,630) (1,584)
Net Gearing Ratio Net Cash Net Cash
Exclude PF*

Net Debt / (Cash) (1,752) (1,825)
Net Gearing Ratio Net Cash Net Cash

“PF — Non-recourse project financing

© Sembcorp Industiies 2010

12



Strong Financial Stability

By, R Tostud Ui [l

% sembcorp

Foral

619 (328)

i Sembcorp Industries excl. Marine 947
W Sembcorp Marine 21 1,979 1,958
Total Sembcorp Group 968 2,598 1,630
S$M
3000 2,508

Marine in a net cash
position of $$1.9bn
2000 T
Utilities and Others
with a net debt of
only S$328m 1000 1

G
Total Gross Debt

-1000. ~
@ Sembcorp industries 2010

Total Cash
Net Cash

Financial Indicators

sembcorp

Fug

EPS (cents)

ROE (%)

ROTA (%)

interest Cover (times)

EPS (cents)

ROE (%)

ROTA (%)

Interest Cover (times)

NAV (S$)ﬂ
NTA (S$)

EVA (S$M) '

38.4 30.0
231 19.0
11.9 9.5
32 22
38.4 28.5
23.1 18.0
1.9 9.0
32 21
1.86 1.46
1.80 1.39
770.5 510.7

@ Sembcorp Industries 2010
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Rewarding Shareholders

N36%. -

*
o

15 cents

1 cents.

= ? sembcorp

2008 - 07 2000 -

Proposed.final tax exempt one-tier dividend of 15 cents per ordinary share

to be paid on May 12, 2010

© Sembceorp Industries 2010

TangKinFei
Group President & CEO

14



Utilities

fntegrated Wastewater Treatment Membrane Bioreactor, Jurong lsf

Utilities

Key Developments
Singapore

Strong operational peﬂormance, expanded facilities

— Strong performance from en:e’rgy business:
- Serving growing customer needs on Jurong Island
— Expansion of service corridor in Sakra and
Seraya, and extension to Tembusu
— Increased integrated wastewater treatment
capacity by over 50% with additional
2,880m3/day membrane bioreactor (MBR)
plantin April 2009 -~ .
— Completed first phase commercial operation of the
Sembcorp NEWater Plant in June 2009. Full project
completion (50 MiGD) by May 2010

@ Sembcorp industries 2010

% sembcorp

15



Utilities

Key Dsvelopments
UK
New demand onstream, reconfigured sssets

— New onsite demand:
— SABIC LDPE plant operational Oct 2009. Full
production expected by mid-2010
— Ensus bio-ethanol plant undergoing commissioning.
Expected completion 1Q2010
— Sale ofArtenius UK's Wulton plants to Lotte Chemicals by
administrators =~ "7
— Increased green mtome ;
—42.MW / 162 tph combined heat and power unit in
September 2009
— Investment in new 52 MW steam condensing turbine to

convert steam capacity into power for the expart to UK
electricity grid. Expected completion mid-2011

© Sembcorp industries 2010

:: ? sembcorp

Sembcorp Biomass Power Station, UK

Utilities

Key Developments
China

Establishing and growing beachheads

— Cogeneration plant in Shanghai performed well
— Expansions in existing beachheads
~ 15,000 m3/day high concentration wastewater
treatment plant in Zhangjiagang completed in May
2009
— 10,000 m3/day wastewater treatment plant in Tianjin
completed in June 2009
— Establishment of beachhead in Southern China
— 15,000 m3/day wastewater treatment plant in Qinzhou
Economic Development Zone. Expected completion
mid-2011
— First full year of operations in the Shenyang Economic &
Technological Development Area providing potable water to
over 600 industrial customers and over 20,000 municipal
customers. Water tariff increased w.e f. October 2009

@ Sembcorp Industries 2010

% ? sembcorp

Zhangjiagang wastewater treatment facility, China

32
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Utilities

Key Developments
Other Markets

—In Vietnam,-Phu My 3 power plant
performed well, underpinned by 20-year
PPA

P

—In the UAE, Fujairah IWPP performed well.
Successfully completed the power

expansion, incréasing capacity to 893 MW
and boosting profits g

© Sembeorp industries 2010

% sembcorp

it
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e “ e

Fujairah independent Water and Power Plant, UAE

Utilities

Key Developments
Other Markets

Salalah IWPP, Cman
Positioned for Growth in the Middle East

— First project in Oman, second strategic beachhead
in Middle East after the UAE

— 490 MW (445 MW net) power capacity, 15 MiGD
desalinated water - .

_ Total project cost: approx US$1 billion
— Sembcorp's stake: 60% .

— 15-year power and water pﬁrchase agreement with
OPWP

— O&M by 70%-owned Sembcorp subsidiary
— Expected full project completion: 1H2012

© Sembceorp Industries 2010

Antist Impression of Salalah Indeper

é___ ? sembcorp

17



- % sembcorp

Marine

Sembcorp Marine’s Jurong Shipyard in Singapore

Marine ? sembcorp

Key Developments
— Achieved record year with strong earnings growth

— Delivered 4 jack-ups, 2 semi-subs, and 3 ship conversion and offshore projects
in 2009

— All deliveries on schedule or ahead of schedule

— Net orderbook of S$5.5 billion as at December 31, 2009-with completions and
deliveries until early 2012

© Sembcorp industries 2010

18
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Marine 29 sembeorp

!l

Key Developments
New Yard Facility
Positioned for expansion of the Marine & Offshore business

— A"One-Stop Solutions” hub for ship repair &
conversion, shipbuiilding, rig building and offshore
_ engineering & construction ¥

% Increase in capacity, capability, and effi C|ency to stay
ahead of competition - .

— Total dock capacny wﬂhnt:’l’ease by 62% from 1.9 mllhonA F

\:aeation of the Now Yard Fachiiry.

- @Sembcorp Industriesi2009

M ari ne ;—%? sembcorp

Key Developments
Strengthened Global Network of Shipyards

Brazil
— Acquired 825,000 m2 of freehold land to-build new shipyard in state of Espirito

Santo in Brazil
— Shipyard to cater directly to Brazil, one of the world’s fastest growing offshore oil

and gas exploration and production markets
India

— Formed joint venture with Kakinada Seaports to establish and operate marine and
offshore facility on east coast of India

O Sembcorp Industries 2009

19
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sembcorp

Integrated Townships ;

Integrated Townships 23 sembeorp

iifjits

Key Developments
Vietnam

— Positioned as major integrated township and industrial park developer with 4,845 ha under
development
~ Expansion in Binh Duong from 1000 ha to 1700 ha ‘
— Preparation for customer take-up in Bac Ninh with 472 ha settled and 34 ha delivered
to customers
— Launched Sembcorp’s fourth VSIP project with 1,600 ha VSIP Hai Phong Integrated
Township & Industrial Park, in northern Vietnam in January 2010

China
— Developing the Sino-Singapore Nanjing Eco High-tech Island, China
— 1,500 ha island aims to attract R&D centres with a modern, ecologically-friendly work-
live-play environment

— New phase of development for Wuxi-Singapore Industrial Park to make it a complete
residential, commercial and industrial development

— Collaboration with Suntech Power and Wuxi New District to jointly develop a 400 ha ‘Solar
City’

© Sembcorp Industries 2010

20
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Environment

il

jinWestern Sydney, Australia:

Environment 29 sembeorp

Key Developments
— Australia operations performed well

— Two state-of-the-art resource recovery facilities in Perth and Sydney began
full commercial operations in July and August

— Wins Asia Pacific-wide Frost & Sullivan Waste Management Company of the
Year Award for excellence in waste management, including the application of
waste-to-resource technologies

— -Improved performéncé from Singapore oberations
— Streamlined business portfolio to sharpen focus on waste-to-resource

— Divested the conservancy services, commercial cleansing and car park
management units within the Services division of our Singapore operations

© Sembcorp Industries 2010

21



sembcorp

-
L
ra

il

Group Outlook

Tang Kin Fei
Group President & CEO'

é % sembcorp

Group Outlook

The pace of global economic recovery in 2010 is likely to'be muted.
Notwithstanding this, Sembcorp remains committed to delivering a
credible operating performance and satisfactory earnings.

O Sembcorp Industries 2010
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. @Sembcorp Industrles 2010

Disclaimer %§ sembcorp

This presentation contains certain statements that are not statements of historical fact, i.e.
forward-looking statements. These forward-looking statements are based on current
expectations, projections and assumptions about future events. Although Sembcorp
Industries believes that theése expectations, projections and assumptions are reasonable,
these forward-looking statements are subject to the risks (whether known or unknown),
uncertainties and assumptions about Sembcorp Industries and its business operations, such
as (without limitation) the general economic and business conditions in Singapore, the Asia-
Pacific region and elsewhere; currency fluctuations between the Singapore dollar and other
currencies; governmental, statutory, regulatory or administrative initiative affecting our
business; industry trends; future levels and composition of our assets and liabilities; future
profitability of our operations; competition; changes in Singapore tax or similar laws or
regulations; changes in, or the failure to comply with, governmental regulations, including
exchange control regulations, if any.

You are advised not to place undue reliance on these forward-looking statements as the
forward-looking events referred to in this presentation may differ materially or not occur due
to these risks, uncertainties and assumptions.

Investors should assume that the information in this presentation is accurate only as of the
date itis issued. Sembcorp Industries has no obligation to update or revise any forward-
looking statement, whether as a result of new information, future events or otherwise, except
as required by law.

23



SEMBCORP INDUSTRIES LTD
(Registration No: 199802418D)

Pursuant to Rule 704 (26) of the Listing Manual of the Singapore Exchange Securities
Trading Limited, Sembcorp Industries Ltd wishes to announce the following details on
the use of treasury shares:-

a) | Date of the sale, transfer, cancellation and/or use: | 19 February 2010

b) | Purpose of such sale, transfer, cancellation and/or | Executives’ Shares Option Plan
use:

c) | Number of treasury shares sold, transferred, | 28,500
cancelled and/or used:

d) | Number of treasury shares before and after such | Before change | 4,751,924
sale, transfer, cancellation and/or use:

After change 4,723,424

e) | Percentage of the number of treasury shares | Before change | 0.27%
against the total number of shares outstanding in

a class that is listed before and after such sale, | After change 0.26%
transfer, cancellation and/or use:

f) | Value of the treasury shares if they are used for a | S$118,148.37
sale or transfer, or cancelled:

Kwong Sook May
Company Secretary

February 19, 2010



