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12g2-2(b) of the Secuiilies Exchange Act of 1934, piease find enclosed the following press
release dated 5th March 2010

"North Sea Dirilling Update”.
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North Sea Drilling Update

Greater Luno
Premier notes that Lundin Petroleum has today issued the following press release:

Lundin Petroleum AB (Lundin Norway AS) has completed the drilling of exploration well 16/4-5 on the
Greater Luno Area Extension prospect located in Block 16/4, PL359, in the Norwegian North Sea.
The purpose of the well was to test the hydrocarbon potential in Early Cretaceous/ Jurassic age
sediments south of the 16/1-12 well (Luno South discovery).

The well encountered non-reservoir sedimentary rocks above fractured granitic basement at the
prognosed reservoir level. The granitic basement showed abundant cemented fractures. Where open
fractures were present oil staining was encountered.

An extensive data acquisition program was performed on this well, including coring, wireline logging
and MDT programs. The well was plugged and abandoned as a non-commercial well.

The exploration well was drilled with the Transocean Winner semi-submersible drilling rig to a total
vertical depth of 1 994 metres mean sea level in a water depth of 104 meters.

Premier holds 30% equity in Licence PL359. The other partner is Statoil Petroleum.
Biabaer

The Blabaer well, operated by BG and drilled using the Bredford Dolphin, spudded on 8th January
2010 and is currently drilling ahead. The prospect has resource potential of 15-75mmboe gross and
results from the well are expected in the next few weeks.

Premier holds 15% equity in the Blocks 34/2c and 34/5¢ which contain the prospect.
Bugle Appraisal

In the UK, the Bugle appraisal well, targeting a potential gross resource range of 7-39mmboe on the
northern extension of the Bugle discovery, spudded on 22 February 2010 and is expected to take
approximately 60 days to drill to a depth of 4700m. The well is located close to the boundary
between blocks 15/23d and 15/23c and the cost is being equally shared between the two block
partnerships.

Premier holds 50% equity in Block 15/23d, which is operated by Nexen with 50% equity.
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