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, Appendix 3B
New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

g A7 Appendix 3B

New issue announcement,
application for quotation of additional securities
| and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX'’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

IMACQUARIE GROUP LIMITED

ABN

94 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully Paid Ordinary Shares

711

Fully paid ordinary shares.

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 1



Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5 - Issue price or consideration

6  Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

7 Dates of entering *securities into
uncertificated holdings or despatch
of certificates

8 Number and ‘*class of all

*securities quoted on ASX
(including the securities in clause
2 if applicable)

Yes.

711@ $31.99

Shares issued on exercise of employee

options.

9 February 2010

Number +Class
334,810,944 Fully Paid Ordinary
Shares

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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Appendix 3B
New issue announcement

9 Number and

*class

of all

*+securities not quoted on ASX
(including the securities in clause

2 if applicable)

10  Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Part 2 - Bonus issue or pro rata issue

11 Is  security holder

required?

approval

12 Is the issue renounceable or non-

renounceable?

13 Ratio in which the *securities will

be offered

Number

+Class

45,261,691

1,224,106

Options over Ordinary
Shares at various exercise
prices

Exchangeable shares
issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,224,106 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
154,000 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

Shares rank pari passu with all existing fully
paid ordinary shares.

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3




Appendix 3B
New issue announcement

15

16

17

18

19

20

21

22

23

24

25

26

27

+Class of *securities to which the
offer relates

+Record date to determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue |

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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Appendix 3B
New issue announcement

28

29

30

31

32

33

Part 3 - Quotation of securities

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose
of their entitlements (except by sale
through a broker)?

*Despatch date

You need only complete this section if you are applying for quotation of securities

34

(@

(b)

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

Type of securities
(tick one)

IE Securities described in Part 1

All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee

incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

documents

35

36

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

those holders

1-1,000
1,001 - 5,000
5,001 - 10,000

‘ | If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5



Appendix 3B
New issue announcement

10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of “*securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number *Class
42  Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)
Quotation agreement
1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may

quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

+ See chapter 19 for defined terms.

Appendix 3B Page 6 24/10/2005



Appendix 3B
New issue announcement

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............................................ Date: 9 February 2010
(Assistant Company Secretary)

Paula Walsh

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7
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= Economic conditions continue to trend back to normal

= As foreshadowed in October, strong market conditions experienced in 1H10 have
moderated in certain areas including Australian ECM and credit businesses

— Dec gtr total ASX market turncvér down 12% on Sep gtr; Dec qtr total Asian equities (ex-Japan)
market tumever dcwn 11% on Sep gtr

— Dec gtr Austra ian ECM down 26% on Sep qtr; Qec gtr Australian M&A up 33% on Sep qtr’
— Continuing credit spread contraction across the debt spectrum
iméwved inflows \acm\ss wholesale fund products
—— lmércved inﬂoWs across retail WRAP platform and deposits
Gmwth in lending, | easmg and loan volumes

= Dec qtr operating result for MSG, MacCap, FICC and CAF down on strong Sep qtr but
upondunagtr

= BFS and MFG Dec gtr operating result broadly consistent with pm)r quarters, with
growth in funds under management and clients

? Rmfm&n Heuters deals completed basis, SR : e 5



2

Organic growth initiatives continuing across the Group
MSG - 16 director level hires! in Dec gtr, predominantly in cash equities

MacCap — 13 director level hires'! in Dec qir across a range of regions but predominately
offshore, expanded product offering with North American DCM team suscessfuiiy underwriting
and distributing 10 deals in Dec gtr

FICC — 18 director level hires' in Dec gtr, ;as'edammanﬁy fcr Emergmg Markets and Credat Trading
expansion into Europe and FICC focus in Asia

Cempletmn of acquisitions which strengthen our pmduét offering and global :preéfence
De iaware Investments2, US funds management business wﬁh AUM at 31 Dec 09 of $08134b
Blackmont Capital®, Canadian retail broker with AUM at 31 Dec 09 of $C7.9b R

Announced acquisition of Sal. Qppenhesm s cash equmes eqwty derivatives and stmcturad
pmducts businesses® o

Accgm:s; tion and integration costs estimated for FY10 ai appmx $A80m (pre profit share and t&x}

Qemaaes‘aﬁ%m

Changes to remuneration policy approved by MOG security holders on 17 Dec 09 to increase the
level of deferred share based payments to Executive Directors which will partly defef profit share
expense (see Appendix C)

L1 Nosacoustionreisted 2 - Delaware acqus isition completad 4 Jan 10 sffective 5 103 Blackmord socuitition compieted 39 Dise 00 sfiective 1 an 10, 4 Acouisiion of B2l Oopenbei's sauily dervalives

snd sirushured protucts business announted 25 Dec 09 soguisilion of sash sguitiss business annoinced 5 Fen 10
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Regulation

Dec 09 APRA discussion paper outlining proposed changes to prudential standards to
implement Basel Il proposal (Jul 09) to increase capital for market risk. Implementation Jan 11

Dec 09 Basel |l proposed changes outlined in “Strengthening the resilience of the banking
sector”. Consultation period until Apr 10, published changes Dec 10, implementation Dec 12

—  Qverall miﬁimum :re\g;uiatory capital requirements for financial institutions are likely to increase
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=  Dec 09 AUM decreased by $A18b mainly due to the internalisation of MAp and the strengthening of
the $A since Sep 09

= Significant increase in Dec 09 pro-forma AUM relating to Delaware acquisition by Macquarie Funds

Group
$Ab 400+
= Proforma adjustments: Delaware Investments, MIG
, R 5 $A342b1
350 4 Banking and Financial Senvices

s
E |

Macquarie Funds Group
300 #« 'Real Estate Banking Division
“® Macquarie Capital Funds

250 $A232b

200

R

150

100

50

2006 2007 2008 2008 Sep 08

Dec 08 Dec 09 pro-forma

1. Dec 08 pro-forma AUM includes Delaware acquisition (approx $A1495 31 Dec 09 baiance corverted using 31 Dec 09 exchange rates) and MIG restrusture impact (decrease of approx SABb). 2. The Macquare  §
CMT, included In BFS AUM above, is B BFS product that ismanaged by MEG




%

Short-term wholesale issued paper continues to be a small portion of overall funding sources, 7% at
Dec 09

Total retail deposits increased to $A14.5b at Dec 09 from $A13.9b at Sep 09

Removal of Government guarantee was anticipated and is not expected to impact funding position

No debt issued under the Government guarantee since Aug 09

in Jan :‘50\ MQG issued a $US1b 10 year bond, bringing total MQG non-Government guaranteed debt
issued to $U52 5b over last 6 months

Resu!t& m an increase to the Group weighted average term to matumy m‘ term funding from 3.8 years at Sep 09
to 39 yaam at Dec 09!

Capita% nf $A11 9b, $A4 5b? in excess cf the Group's minimum regu latory capital requirement
MBL Eankmg Gmup tier 1 capital ratio 10.4% Dec 09 (H 7% Sep 09)

TP D Der Windkidie B e o 8BNS 2 %ﬁsﬁ&s zf‘g:@f;f otasouision ol Delpware veshmenis Witivsoud sl o tepial sk T BAA T § Q



As foreshadowed, surplus cash and iiquid assets are being deployed

10 -

Nofe: These charts represent Masguatie Group Uiniled's Tunded balance sheets &{he respective dates noted sbove
balance sheet, refer to Macguarie Group limited’s Resull Announcement for the half yearended 30 8ep 08

1 mm/smm:ed notes, secured funding, bonds; other bank loans m&mgmﬂ thenexd 12 mihs and net trade credifors. 20 This represenis the szgz*s co-investment in Maoquaﬂemnagéﬁ furds and 1 1

mihs (9%)

debt!
e

Funding sources

Macquarie Group Limited
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Funding sources Funded dssets

For detals regarding reconciiiation of the funded balance sheet to the Groups statutory
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3

Client driven business

Main business focus is providing products and services to clients
— Trading businesses focussed on client iransactzons
— Minimal proprietary trading

Alignment of interests with shareholders, investors, staff
— - Alignment through co-investment by Macquarie Group and staff
Performance driven remuneration

Conservative approach to risk management
Conservative capital and funding profiles

~~~~~~ - Apply a stress test approach to all risk types, examining the consequences of worst case outcomes and gaining
confidence they can be tolerated

Determme aggregate risk appetite by assessing risk re!atave to eammgs more than by reference to capatai

Incremenia growth and evolution
—  Significant portion of profit comes from businesses that did not exist five years ago but grow from areas of real
expertise v
Business initiatives driven from within the operating groups which are closest to markets and clients
Diversified by business and geography

An ability to adapt to change

13



Uncertain markets make short term forecasting difficult however we currently estimate 2H10 profit to be
broadly in line with 1H10 profit including expected one-off items such as

Listed fund initiatives

Accounting for deferred remuneration
- Acquisition & integration costs

~~ . impairments

Potential for 2H10 profit to be approximately 10% higher than 1H10 profit

2H10 profit outlook remains subject to market conditions, significant swing factors and unexpected one-off
items

Swmg factors include completion rate of transactions, asset realisations and asset prices

- One-off items include factors such as the periodic review of potential impairment charges

As pr&vmusiy stated, FY10 trading likely to be characterised by:

_Income statement:

- Fewer one-off items (e.g. writedowns and provisions)
Higher compensation ratio to be consistent with historic levels

Increased effective tax rate to be consistent with historic levels

Lower eamings on capital reflecting lower global interest rates
Higher cost of funding

»»»»»»»»» Baiame sheet:

Decrease in cash balances as fmds deploved acms;s {hﬁ bu&m@sses
Maintain equity investments at or below existing levels

“Lower investment levels in listed funds

Despite improving trends in a number of major markets, we continue to maintain a conservative approach to
funding and capital

= Strong balance sheet, strong team and encouraging market conditions provide opportunities for medium

L

term growth
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- Operational Briefing L |
9 February 2010 — Presentation to Investors and Analysts :




s e

O O o g i i i i
G oy RGNS L e
S vm R : i e
: o 4 : i . i

i
i

R
.

E
g

sures o e Mo Bankoars

S

o

.

tal requ

i

2
Foassonissd wih e

o BV

eighte

sk-we

i

B

4

LAV

&

5

culptinay the Bardd

e

4




1 Tre capital requirermert is calowlated s the capital required for RWA, at the infernal minimum Tier 1 ratio of the Banking Group [7%, pius Tier 1 deductions: 2. Infra-group loan eliminated for caloulation of
Group capital requirerment )

17




8l

e ¢ norns sie ssinsodie b o pasnbias suantnpep Ay
" joyususinbes mdes £ of ok i lesEg BDUN SemsOds Aanbe ce *mﬁ «am@ DUB go0hc o s a1 .wmwm m mm LSSy 7 shsn 532
IO ssuBUDS pelBOteE Ul e Aty tieles BuB s sspmides Siesse Slabiel mwm%@vm & ‘sucneedo ssaueng o ped

2L

‘|OAB| 9OUSPHUOD %6 66 E@> suo e e E deo Bunejnojes ;Sm £§ mxcam

404 %avﬁ&g Eag EQ&:@@ || |[eseg sy} se sjepoul pue sojdiound Jejiiis uo paseq si §<Qm a; 1

shep vl §£§,

<mm% 0} ﬁmﬁom pue pieog TOW 2y Aq um>9aam 5q 1snw §{um ay} 0} sebueyo Emuma@w mc««

; m ~ dnoi mc&amm&ax 3y} jo Juswsaiinbay jendes aowmmnmm,m mmw
Hmwmwm”sﬁmu ul asn Joj {IAVYD3) Iepoll %wm,namum {elide ) 2diliouoo] s,slienboe|y paacidde sey yYHdY

pauioads st ione[nojes oel [elides ou ‘psonpoid S| ,m,,mm,,a.ﬁm jeides Jejjop v
- IO Joj Yiomsiuel; jeudes Alojejnbai e w_mmmwmam SBU YidY

o
§ PBDESUOL BE fom S SEITuGs Mvﬁm LisenaE
Dt Sessr U ML silnA s ot iy on B L




Macquarie Group Limited
- Operational Briefing : |
9 February 2010 — Presentation o Investors and Analysts




. management firmon 4

Over 2@ Macqguarie staff now baseg within Delaware teams in Ph%iade&pﬁ ‘

First joint mutual fund launched in i:he US - Delaware Macquarie Global !Rfrasimcture Fund

Sa es iaam sn us mmbznad unde eiaware Head a’f Dzstr;batmn to pmwée a single pcmt Csf contact
to markat \

Oppaﬁumﬁe& far expcxrtmg De aware products hrwgh Maaquarse dEStﬁbUtiOﬁ netwmk zn Eurape and

5

Harmor satrﬁﬁ af:ﬁsk’m;aﬂagement pohcces we l pmgressad
Transitioni g\m a umﬂed ﬂ“ envzronmeni:
Trading prwf‘ tabi |

¥ Dolaware soqustion closed 4 Jaf 10, sBecive 5 Jan 70 . k 20



imited

| Briefing

iona

t

pera

%
=
]
o
<
o
o
L
5
g
=
Q
o
oy
8
oo
8
=
@
&)
v
oL
|
Lo
=
Lo}
O
Fany
©
m
©
LL,
o

Macquarie Group L

O




To repiace %he issuance of eptions fef Execatwe {Zhrectors with restncted share units (and performance
share units for Executwe Committee members) ~

Changes te the ramuneratmn policy were appreved on 1? Dec 99 mpact of the changes on tha FY‘%@

financial staiemems inc ude

= Transi tmned amaunts (FYGS and prior): \ -
Gurrent y recwgmsed asa sabﬁﬁy and will be transferred to mntnbutad eqmty - \
ifference between the value of transitioned amount at the date of the equity grant and the vzaiua ba:«sad on tha
AP from 4 May 09 to the date of the 2009 AGM of $A36.36 is c@nszdereﬁ to be a share basad paymant .
sactmra T his amount | is amm;sed over ths vestmg penod with the mwespcndmg amaum; remgmsad in a share
ed paymant m&awe i G

Vame csf the &maw% zﬁvesteﬁ inthe:
Gaymerzzs expense over the vesting ?ﬁﬁi}{i with mz“?e&@@m;% gzg amam%s f&{}ﬁégmseé in each period in %ﬁe ﬁha%
based payment reserve

Profit share going forward:

- Value of the amount invested in the MEREP at the date of equity grants will be recognised as a share based
payments expense over the vesting period, with corresponding amounts recognised in each penod in the share
based payment reserve
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Institutional / retail derivatives
Arbitrage trading
Synthetic products
Structured Equity Finance
Global Securities Finance
Capital managemént
Collateral management
 Securities borrowing and lending

Head of Cash
. ﬁeadcfﬁaﬂvatzvesi}e%ia@
Global Co-Head of Research

Peter Grimshaw

ki‘é ﬁ%ﬁé%s“ ,,

Sales trading

Execution

Research ; _
ECM = JV with Macquarie Capital -

Head of Asia Deﬁvaﬁves DeltaOne Trading
Head of G&aba s Fir :
Head of Prudential

25
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= 338 staff’ GE
= Australia
~—— No. 1 ranked broker, 3Q10 market share 10.9%?2 | Australia 28%

— No. 1 !isted warrants, 3Q10 market share 52.5%3

~~~~~~~ No. 1 overall research and sales
US/Europe/Asia/Australia investors*

Newz:ealand:jo ..

— No. 3 ranked broker, 3Q10 market share 21%°
Electronic execution (EE) capability, portfolio trading
(PT), direct market access (DMA), algorithms,
transitions

3

= Moderate medium term growth potential:

—— improved market conditions but offset by reduced ECM
flows from record 2009 volumes

= Thereturm of retall investors to derivatives
. —Expansion of arbitrage trading capability -

— - Buildout 'of institutionsl derivatives

4 Asat3iDec09 2 IRESS - InstRutional and retail market share 3. ASX 4 Peter Lee survey of Australian Equity Investors — Australian Shares 2000 - Peter Lee survey of Asian 27
Most Wanted Equity Investors < Australian Shares 2009 Gresnwich survey of US/Europe Equity Investors < Australian Shares 2009




642 staff’

1997 organic build of warrants business in HK

2004 acquzred ING's Asian cash equities
business (428 ﬁeﬂpia)

2005 ccmmemed tndtan busmess (29 people,
5% faraw@n mark&t share)

EE capab:hty, PT, DMA agmthms transitions

Good medium tm?n growth potential:
Continued good market conditions

Continued improvement in panel rankings &
market share

Build out of s synthetic product
Mxp@aﬁ anmé Equity Market Arbits

Loty SRR

28
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Expected Con

48 staff!

2006 acquired 50% of First South Securities (40
people) .

2007 ofganichuii;df of Derivatives DeltaOne trading

30% secondary market commissions from international

i

investos

: . M”,,,\u,w .
o

No. 1 Financial Mail research rating South Africa 20092

o

W .
. o

i o i
. WWM

Leading issuer of SAFEX listed exotic options to
institutions |
Good medium term growth poteniiai:-

— Improved market conditions and market share

increase in ECM flows off a low base

- ncraease ininternational commissions

— - Prime build out

;is ai 3% {)ec 08 fexchudes 80 people in Securities JV 2 Ureeighted

29




106 staff’

Orion Securities acquisition, 1 Dec 07

Build out of research product (REITS,
infrastructure, ﬁﬁaﬁm\ais}

Gmwth in mérkﬁtl ;sh\aré\ \

Lo ”
i ‘\ww i
-

4’1"’%‘*’«" .

energy mverage | | .

e 'tmr\wﬂ i
L }‘b‘&f‘i -
L «mw

Smck Oﬂwraga 75% by ma{ket cap \ ' : . (

wv M,v,‘w, 4
7 e : - = (y;,w\.‘ \w
. L N,V‘,,‘A,)W S e
3§ e m ‘m,m A

when Drmn S@cu\ rities asqufred

. o - e
i i
N

Good medium term growth potential:-
Monetise investment in research product
Build-out of Derivati ives and DeltaOne platfor
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233 staff!

2006 started structured equity finance business

2008 commenced Cash greenfield built around 5 key
sectors (property, infrastructure, resources &
commodities, eﬂe\rgyi quant)

Tristone acquisition, 1 Sep 09
FPK acquisition, 30 Nov 09

ECM .
-~ Rio Tmto bookrunner roie

— Codl ead in LI oyds Bank nghts 4ssue
Sal. Oppenhalm Equ:ty Denvatzves and Trading

Sal. Oppenheim — Cash

Stock coverage — 75% by market cap? (Macquarie +
growth + Tristone + FPK + Sal. Oppenheim)

Significant medium term growth potential:-
~=Monetise investment in research product

—=jncreased ECM flow

f Asat3l Gef“ 8. 2. ‘Macguarie Reseerch

S

L
o

«“m L

'yw

- w,’,w";wy,
L »:x“f e
. -
. -
\/;u;,w
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262 staff!

2004 derivatives trading commenced

2008 ésmmemad Cash greenfield built around
5 key sectors (property, infrastruct
resources & commodities, energy, quant)

Tristone acq;i;isitim;:‘! Sfep 09
FPK acquisition, 30 Nov09

Stock \Qaveragﬁ%ﬁe%\‘b& market cap?
{(Macquarie + growth + Tristone + FPK)

ECM

$§gﬁ§§ﬁaﬁi\mﬁﬁﬁ§ﬁ§% ferm growth potential:-

s

- First lead bookrunner role in the US

s
e

5

g
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0
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e
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S i e
e : : E
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o

Completed acquisition of Tristone on
1 Sep 09

‘Independent energy advisory firm providing sales,
trading and research services

49 MSG people’ \
Locations: Canada, US and Europe
Added 129 stocks (net) to research coverage

Continue the feﬁ@\an;éion; of the Canadian, US and
European cash businesses

#

®

1 As at scquisition exciudes support stalf

b
e
L

-
.

e
S
S

G
e
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-

S
o o
i
G
e
i

i
5

33



YAz gt acn

Completed FPK acquisition effective 30 Nov 09

FIG focused firm with a leading FIG sales and trading
platform researching approximately 400 stocks globally

141 MSG people’

Locations: US, Europe and Asia

Added 372 stocks \(nét:)\ :t:o“ research coverage
Significant i\ncr\e\a\sf\a in s&eiqnﬁary market commissions .
in our growing US and European securities platforms |
Provides a highly regarded ECM capability in the US
and Europe. L

siionexohzies supnor st 0 BUG < BV8 siscke anversd ot acouisiion 15 othere



23 Dec 09 reached agreement to acquire the equity derivatives and trading business of the
German private bank Sal. Oppenheim

Sal. Oppenheim | |
— One of Europe’s oldest banking groups ( 200+ year history )

—— Excess of 6,000 products on issue valued at approximately €850m

—- Sold through private banks and retail brokers in Germany, Switzerland, Austria and ltaly

90 expérienced staff based in Germany and Switzerland
— 39 front office
— 51 support

Similar business to MSG’s Asian derivatives platform

Foothoiij into one of the largest derivative markets in the world

35



Original proposal: To acquire the equity derivatives and trading business and cash equities
business ‘

= Accepted for the equity derivatives and trading business but not for cash equities business

Recently requested to submit a new price for the cash equities business which has been
accepted : g :

< eistaff | sl

= Offices in Frankfurt, Munich, Zurich, Paris and New York | P

Will add 130 stocks (net) to research coverage

Exciades Corporate Finance
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130

1,747

3,000 -

2,500 -

2,000 -

Total cowerage

Macquarie

1

Oppenhe

|
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Growth
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. Macquerie Research
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Thailand

Taiwan

Singapore

Philippines

Malaysia

Korea

Japan

Indonesia

India

denieviein %

= MSG g Tristone

Oppenheim

FPK o Macquarie Growth = Sal

39
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Gilobal specialist

Sector specialists — 42% MSCI World Index!

Energy

Property

inffasimcm\re

Quant. :
Rescurces & Cammadst:es
FIG (Including FPK)
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2009 $US25b (annualised Jan-Sep 09 number) (estimated)

Broker Commissions (annualised Jan-Sep 09 number)} (estimated)

e

$US2.0b 3S3.0b ~ |

- ww
w‘ww"l‘w;«w“\ : : :
. w«‘v,w’ Zﬂ’imm mp

e
e
‘)3,‘"‘4/, . w w\i,ﬁgﬁfl“y 5 g

e ‘ww‘r\»w’?riﬂ'ﬁ‘w ; : :

A
wumw *%””% . ’_v

estimated to -

L be just outside E

$US1.0b * ~top 10 for | |
. wsﬁ% commissions

‘,,Nl\ze,,,»r

Aw,r
e

in CYO09

$US0.5b $US0.4b

Number s Number 10 Number 15
‘ broker A - broker , , broker :
{estimated) {estimated) - ' {estimated)

‘Source; Leading mdustiy soute : A 41



Integration

Potential for a few more acquisitions arising from the GFC

Backfill product range into each region where appropriate
Institutional derivatives
DeltaOne Trading
Warrants / structured products

Client recognition in execution services — monetise investment spend in electronic ex&cutxon
programme trading, facilitation, transitions, partfa io swap system etc




= Vision is morphing so that on a medium term view we are seen increasingly as a global broker
~ with strong Asia Pacific foundations

= Outlook for Derivatives DeltaOne Trading is for product volumes to increase, albeit off a low
 base, and for \trading;;;cndiﬁons to continue to improve gradually :

= Overall see go

mproved market conditions shouid?érév;de gyood growth opportunities for the Cash Division

od \gravéth\ép\poduniﬁes in the medium to long term G «
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equity raised FY10 YTD?

$A23b
' Total Deals 110
47

debtraised FY10YTD?
Total Deals: 34

‘of advisory ransactions FY10 YTD
Total Deals: 272
1 Debt raised by Macquarie Gapital for third-party ohients, nat including Macquare Capital Funds 2. Orily refers to fransactions where Macquarie Capital was solé o joint lead manager, excluding equily raised by

Hacqusrie Capital Funds
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Worst global recession since World War |l

Fundamental changes to competitive landscape — particularly in North America, the UK and

Government involvement in global financial markets as a result of market turmoil

* Changes to regulatory environmeni -

s Oppor%uﬂities available for Macquarie Capital

Europe

51
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mocome

alised managed funds represents 12%" of Macquarie Group’s operating

80% of Macquarie Capital Funds EUM is unlisted (20% listed)
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31 Dec 08 forthe maiorty of assets, %&955

Yalue as 2t 31 Dec 05 EBITDA growth caloutated as af

Budited financial shatements whiere 2vaiiabie

onak
5

gement

o P

L AS a0 2 kiodes $A 170 of unlisted equity and $AD Bboof fisted soulty 3. Annualised fotal return assumes Telnvestiment of a2l gistributions on the ecdistibution date and ne participation in subsequent

4 Calculated up to thi date securiy niclders approved intematisation MAprestiuciure (MIG) 5 A2t 31 Dec B0 8. Based &
& tesulie public and 30 Nov 08 Tor Pugst

DY for APRR (5
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Principal Investments team within Macquarie Capital assesses potential principal transactions (in
addition to review by a centralised Risk Management function)

Use balance sheet to:
Support our clients
Facilitate deals

Undertake platform acquisitions L

£

&

=

Separation of origination and asset management
functions: '
Origination through advisory platform

= Specialised team to review transactions within
Macquarie Capital :

= Team of dedicated portfolio and asset managers
focussed on enhancing operational performance
of our assets and leading selldown process

w




FY10 expected to be higher than FY09
Increased corporate activity points to signs of a potential economic recovery in the US

Growth in European activities expected over the mecﬁmm tﬁfm

Expect reasonabie activity in Asian, Canadian and Austrahan markets during FY11
Buil dmg a track record in new markets key to our growth

Leverage and develop collaboration with Macquarie Secunttas Grm,zp (FPK, T nstcﬂe) F iCC and other
Maz:quam groups as appropriate

Specialist funds strategy — fﬂng on un ‘.ssteci fund rassmgs and c:onimue expansion mtm ﬂew |
geographies and sectors

58



i

‘ inerse income streams

— Predominantly fee for service
Diversity across geography and advisg}ry: industry group
— Predictable and recurring funds management income

j!mprovii‘ag capabi!ity and product éfféfings in existing markets through acquisitions and carganic growth

Mazntammg stmng rankmgs in Austraha with Asian, Eumpean and North American rankmgs ;iiustratmg
our conhnued push into those markets

Listed fund mztaatwes

MCIB MLE MAp, MMG and M!G mtemahsatmns / restruntures / pnvatesattons to maximise un;thmdsr vaiue
Unl zs‘tedfund mttsatwes

Expandmg ﬁur current fund p latform

s Ccrztmued expansmn :nto new geographies
{}eveicpmeﬂt (}f a renewabies fund

59
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2,378 staff

cldsed 31 Jan 08, effect
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1. Staff numbers gt 371 Dec 08, inciludes 420 staff from
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Wrap

—  Net inflows and improving aqu;&y markets resulted in WRAP FUA growing to $A22 2b', up 23%
on pcp aﬁd 3% on 2Q10

Cash |

~  Total reta;i deposits of $A14.5b" up 23% on pep and 4% on 2Q10
Qash Ma ”g&men Acwuat launched in Nw 08 now at $A2 7b1

Full stamcaamk \\ g | |
Maqqua\ eanate Weaith remains No. 1 ratad fu irv:ce stmkbmker in terms m" valumea and
-market share . |
f.:antmue tm attract q a ity advisers fmm ‘c;jur mmp& ttors war 5?& advisers (inc E ackmmnt)

Re!atwns\ p Bankmg
Si:g ng grmwth in d&passtsz to $A5.1b! up M% on p::p and 5% on 2@10
Insurance Premium Funding service agreement s;gﬁ&d w;th AON in Canada, the UK amﬁ freland
Mortgages
Launched an enhanced mortgag
establishment of new morigag '*ggrega%m gma;p %f{;@g Financial, Qﬁe %f %:he top five in the country

Record origination volumes in Canadian Morigages — $¥32 4b arzg;&a%&é YTD, up 71% on pcp
and 3Q10 originations up 16% on 2Q10

L AS 3T Dec 00 2 Belalionshio Banking derosls © sverace moniily &m m&ﬁﬁg foise desnsiie
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Macquarie Edge
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Launched new onl latform Macquarie
Edge (v macgusie com au/soge) in Aug 09

Client acquisition strategy targeting self-directed .
online investors : s

Economic and equity market recovery driving
strong demand for on-line trading services

On line equity trading market is growing 26%
per annum, currently dominated by CommSec
and E*Trade

Macquarie Edge aiming to acquire 15% of new to . B = e

Gt

. e

,,&%\ L o
0

market clients . = - o0
Named Best Online Trading Service in 2009 E -
AMBER awards and won an Outstanding

Achievement Award in the “Brokerage” category

of the Interactive Media Awards (IMA)

CIRESS Onlmmbainnvue
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Macquarie Life manufactures products, distributed
through the IFA channel

Aim to broaden distribution by devetbping alliances
with other organisations
Big opportunity in the insurance market
High? levels of underinsurance in Australian population
ineﬁiczent market tackmg m customer service and
mnwation L
Core uturaWse product Iaunched in Mar 07, now
comp¥emented by Sumo and Mortgage Guard

Strcng grcwth\ m\.\me \th\re“e\ years since launch -
$A50m milestone for annual inforce premiums
reached in December

One of only three "Five Star” insurers based on WA

Taylor adviser service satisfaction research in 2008

- & 2009
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income in Assa is ieadmg a greater

meat 0
Aus’iraha 5 \gaogmphic: m&aﬁab to ASia provides
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Maﬂagemﬁnt & Awards

Asat3iDestn




)

The acquisition of Blackmont Capital for
$C93.3m, closed on 31 Dec 09!

Blackmont Capital is a full service retail broker
with 135 brokers, $C7 9b? of AUA and 12 offices
across Canada L

This\rétaﬂ Qhannel compie;ments, other

Macquarie businesses in Canada and provides a
valuable distribution channel for IPOs, structured
producis efc L

ngmﬂcant mppmumty fora dsﬁerenttated
mdependent ci;ent oﬂemng in the Canadian
market : -

Now ré-braﬂded as Macquarie Private Wealth

CClosed 31 Dec 08 effective 1 Jan 10 2. As el 31 Dec 19
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Canada Strategic Priorities

e

=

o

Pursue our target segments
— - Advice
««««««««« Business

Blackmont full service retaﬂ brokmg
capability dehvers our adwce offering

Growth stratagy fmcuswd on:

Laveragzng Macquane n*asaarch p latform and
_ capital markets franchise to provide a
: diﬁaremmted advice c;f‘fenng

Pursue argamc and mnwargamc growth in
dssmmmm and advisors

- Launch new specialised financial products i in
the Canadian market

- Build out our business banking capability

e ésa%?"’ Dects

CHents

72



Our leading businesses have perfd‘rmed well FY10 YTD

~ BFS focus on annuity revenue provides consistency of earnings

We have a number of start-up busmesses in Australia which we are investing in to become our core

: busmesses of tomorrow

Strcng focus on international growth to complement our domestic ambitions:

mtegramn of our acqu&s;tton of Blackmont Capital to our current Canadian offerings and pursuing growth in this
market

We cc@ntinue to invest in attractive oppoﬂuniﬁé\s\\
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Operational Briefing - 9 February 2010
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Customer solutions are for:
‘ — Shorter life cycle assets

Motor %ﬁinies information techncziegy mmmumcatmms %camy and medtca%
Longaf ife cycie assats

CAF fﬁ ivers vaiue ta vts mstcmers in reiaucm to ce \am assets where we have iﬁng man \g
exp rtzsa and knowiedge thmugh managmg ksy rmk& 3uch as aqmcirty and aeset r;sk
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278 staff
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1. Staff numbers at 31 Dec 09
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‘ T/ communications/ security/
Short Cygie medical/ motor vehicles

 Corporate covenant/ asset $A6.7b

Data as at 31 Dec 08 1. This includes assets funded both infemally through k‘aﬁquaﬁe Group Treasury arvd external sources, 2. ncome confribution based on net profit before tax and profit share
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IT/ communications/ security/ medical

Motor Vehicles Arrears History Arrears History

Jun- - Sepe - Dece - Mare - June

o7 08 o 08 08 e 08 08 08 Jun-. Aug-. O Dec- Feb~ Apr- Jun-

: ; 08 08 08 08 08 09 09 08 09 08
#31- 80 days 1 61-80 days 90+ days #3180 days  ©81-80 days - 80+ days
60+ days is accounted as INBA : ~ \

ngﬁymm Assets - Utilisation is m@h across 0&#?% long

=i
_ Aircraft Engines - Utilisation by BV

Gl

Rail - Utilisation by BV

- Jun-  Sep- Dec. War- Jum- Sep- Dec-
% ' 08 08 08 08 05 085 09 09

Datzesat 31 Dec 08
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= Liquidity constrained customers having fewer financing options

= Existing customers choosing to extend leases rather than terminate if the asset is required in the
business plan

= A growing customer need for flexibility and to match cash flows with the business plan

A growing customer need for asset management through the life cycle (whether long or short)

ve environment

Conipetitors continue to exit or reduce participation, facilitating improved terms
for certain lease/ lending transactions compared to pre-GFC environment

= Due to the fall in competition, opportunities for our businesses to grow into vendor markets and
adjacent asset classes have emerged
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Macquarie Leasing (ML) offers a wide range of auto finance/ insurance products to business/ retail
customers in Australia

On 1 Oct 09, ML acquired a $A1b portfolio of auto leases/ loans from FCA
60, GGG cars and a similar number of customers

On 31 Dec 09, day-to-day management of the poﬁfaiac} was transitioned

Is now one of the larger independent prov;ders of autc» leases/ wans in Australia w;th appmxsmateiy
200,000 vehicles financed/ managed

Finances approximately 4,€}QG cars per month
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Macquarie Equipment Finance (MEF) entered in to an agreement to service a portfolio of
$US500m of leases on behalf of RTS — the No. 5 independent US lessor

We have hired select RTS sales staff from 1 Jan 10
Expected incremental 25% increase on current leasing sales volumes

Anticipate acquiring a services business from RTS which will add a suite of services based
around the provision, installation and deinstallation of network and communications equipment
for corporate customers
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= Customer demand leading to higher lease volumes across most asset classes
= Strong customer demand for loans

Continually evaiaéﬁng opportunities to purchase ﬁper&ﬁng platforms and porifolios that m@ét
strategic goals and risk/return criteria

gl Redeployment

* Improving demand in secondary markets
— - Certain sectors remain challenged
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L

Increased market share in existing leasing businesses

‘Further expansion through vendor ﬁfﬁﬁoaships and movement into adjacent asset classes

Increased lending in line with customer needs

Continued acquisition of portfolios of assets at attractive prices:
— Ford Credit Australia
— Loan Portfolios
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Australian Dollar

Debt Capital Markets

$C Canadian Dollar

$uUsS US Dollar

£ Pound

€/EUR Euro :

1H10 First half ended 30 Sep 2009
2010 Second Quarter ending 30 Sep 09
3Q10 _ Third Quarter ended Dec 09

AGM Annual General Meeting

APRA  Australian Prudential Regulation Authority
ASX : Au;straiién:\Se\c:\urit\ié‘s\\ﬁatich\ange
AUA  Assets Under Administration
AUM Assets ﬂnder M\aﬁagementl

b Bilion

BFS Banking and Financial Services
BV Book Value

CAF Corporate and Asset Finance
CAGR Compound Annual Growth Rate
CMT --Cash Management Trust

cY Calendar Year

DRP Dividend Reinvestment Plan

EBITDA  Eamings before interest, tax, depreciation and
amortisation ,

ECM Equity Capital Markets

EMA Emerging Market Arbitrage

EMEA Europe, Middie East and Africa

EUM Equity Under Management

ex Exciuaing :

FICC Fixed Income, Currency and Commodities

FIG Financial Institutions Group £

FUA Funds Under Administration

FUM Funds Under Management

FX Fore\\igh\E\xchange

FY08  Full Year ended 31 March 2008

FY0S  Full Year ended 31 March 2009

FY10 Full Year ending 31 March 2010

FY11 Full year ending 31 March 2011

GFC Global Financial Crisis

HK Hong Kong

PO

Initial Public Offering
- 89
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Macquarie Group Limited

ABN 94 122 169 279

No.1 Martin Place Telephone (61 2) 8232 3333
Sydney NSW 2000 Facsimile (61 2) 8232 7780

GPO Box 4294 Internet http:/www.macquarie.com.au
Sydney NSW 1164

AUSTRALIA

MACQUARIE

ASX/Media Release

MACQUARIE GROUP OPERATIONAL BRIEFING

Key points
e Economic conditions continue to trend back to normal
e As foreshadowed in October, strong market conditions experienced in 1H10 have

moderated in certain areas including Australian ECM and credit businesses

Organic growth initiatives continuing across the Group

Completion of acquisitions which strengthen product offering and global presence

Assets under management $A342b' A

Total retail deposits increased to $A14.5b at Dec 09 from $A13.9b at Sep 09

Removal of Australian Government guarantee was anticipated and is not expected to

impact funding position

¢ Capital of A$11.9b, A$4.5b? in excess of the Group’s minimum regulatory capital
requirement

¢ Uncertain markets make short term forecasting difficult however we currently estimate
2H10 profit to be broadly in line with 1H10 profit including expected one-off items such
as listed fund initiatives, accounting for deferred remuneration, acquisition and
integration costs and impairments with potential for 2H10 profit to be approximately 10%
higher than 1H10 profit but 2H10 profit outlook remains subject to market conditions,
significant swing factors and unexpected one-off items

o Despite improving trends in a number of major markets, we continue to maintain a
conservative approach to funding and capital

e Strong balance sheet, strong team and encouraging market conditions provide
opportunities for medium term growth

SYDNEY, 9 February 2010 — Macquarie Group (Macquarie) (ASX: MQG; ADR: MQBKY) today
provided an update on market conditions, business activities and the outlook for the second half of the

financial year ending 31 March 2010.

' December 2009 pro-forma AUM includes Delaware acquisition (approx $A149b 31 December 2009 balance
converted using 31 December 2009 exchange rates) and MIG restructure impact (decrease of approx $A6b).
2 Excludes impact of acquisition of Delaware Investments, which would result in a capital surplus of $A4.0b.



Overview

Speaking at Macquarie’s Operational Briefing in Sydney today, Macquarie Managing Director and Chief
Executive Officer, Nicholas Moore, said that economic conditions continue to trend back to normal but,
as foreshadowed in October, strong market conditions experienced in the first half (to 30 September
2009) have moderated in certain areas including Australian equity capital markets and credit

businesses.

Commenting on broad market conditions, Mr Moore noted that in the December quarter total ASX
market tumover was down 12% on the September quarter, while December quarter total Asian equities
(ex-Japan) market turnover was down 11% on the September quarter. December quarter Australian
equity capital markets activity was down 26% on the September quarter, while December quarter
Australian merger and acquisition activity was up 33% on the September quarter® and there was
continuing credit spread contraction across the debt spectrum. In addition, there were improved inflows
across wholesale fund products, improved inflows across retail WRAP platform and deposits and

growth in lending, leasing and loan volumes.

Mr Moore said the December quarter operating results for Macquarie Securities Group, Macquarie
Capital, Fixed Income, Currencies and Commodities (FICC) and Corporate and Asset Finance were
down on the strong September quarter but up on the June quarter. The December quarter operating
results for Banking and Financial Services and Macquarie Funds Group were broadly consistent with

prior quarters, with growth in funds under management and client numbers.

Assets under management decreased by $A18b in December 2009, mainly due to the internalisation of
MAp and the strengthening of the Australian dollar during the December quarter. Pro-forma assets
under management increased significantly in December to $A342b* due to the completion of the

acquisition of Delaware Investments by Macquarie Funds Group.

Mr Moore detailed organic growth initiatives across Macquarie, including director level hires in
Macquarie Securities Group, Macquarie Capital and FICC.
- Macquarie Securities Group made 16 non-acquisition related director level hires during the
December quarter, predominately in cash equities;
- Macquarie Capital made 13 non-acquisition related director level hires during the December
quarter most of which were made offshore. The Group expanded its product offering with its
North American Debt Capital Markets team successfully underwriting and distributing 10 deals

in the December quarter; and

3 Thomson Reuters, deals completed basis.
* December 2009 pro-forma AUM includes Delaware acquisition (approx $A149b 31 December 2009 balance
converted using 31 December 2009 exchange rates) and MIG restructure impact (decrease of approx $A6b).



Macquarie Bank Limited 3

- FICC made 18 non-acquisition related director level hires during the December quarter,
predominantly for Emerging Markets and Credit Trading expansion into Europe and FICC’s

focus in Asia;

He said recent acquisitions, including US funds management business Delaware Investments® with
AUM at 31 December 2009 of $US134b, Canadian retail broker Blackmont Capital® with AUM at 31
December 2009 of $C7.9b, and Sal. Oppenheim’s’ cash equities, equity derivatives and structured

product businesses, strengthened Macquarie’s product offering and global presence.

Mr Moore noted acquisition and integration costs associated with the recent acquisitions were

estimated at approximately $A80m (pre-profit share and tax) for FY10.

Strong funding and balance sheet position
Mr Moore said Macquarie’s balance sheet position remained strong with short-term wholesale issued

paper continuing to be a small portion of overall funding sources, 7% at December 2009. Total retail
deposits increased to $A14.5b at December 2009 from $A13.9b at September 2009.

He said the removal of the Australian Government guarantee was anticipated and is not expected to
impact Macquarie’s funding position. Macquarie has not issued debt under the Government guarantee

since August 2009.

In January 2010, Macquarie issued a $US1b 10-year bond, bringing total Macquarie non-government
~ guaranteed debt issued to $US2.5b over the last six months. This resulted in an increase to the
Group’s weighted average term to maturity of term funding from 3.8 years at September 2009 to 3.9

years at December 2009°,

Macquarie had capital of $A11.9b at December 2009, $A4.5b° in excess of the Group’s minimum
regulatory capital requirement. MBL Banking Group’s tier 1 capital ratio was 10.4% in December from
11.7% in September 2009.

Mr Moore said surplus cash and liquid assets were being deployed across the business, as

foreshadowed.

S Delaware acquisition completed 4 January 2010 effective 5 January 2010.

® Blackmont acquisition completed 31 December 2009 effective 1 January 2010.

7 Acquisition of Sal. Oppenheim’s equity derivatives and structured products business announced 23 December
2009, acquisition of cash equities business announced 5 February 2010.

8 Proforma at 31 December 2009 including $US1b bond issued on 10 January 2010.

% Excludes impact of acquisition of Delaware Investments, which would result in a capital surplus of $A4.0b.



Outlook

Mr Moore said that uncertain markets make short term forecasting difficult however we currently
estimate the second half profit to be broadly in line with the first half profit ($479m) including expected
one-off items such as listed fund initiatives, accounting for deferred remuneration, acquisition and
integration costs and impairments with potential for the second half profit to be approximately 10%
higher than the first half profit but 2H10 profit outlook remains subject to market conditions, significant
swing factors and unexpected one-off items. Swing factors include the completion rate of transactions,
asset realisations and asset prices. One-off items include factors such as the periodic review of
potential impairment charges.

As previously stated, FY10 trading is likely to be characterised by, for the income statement, fewer one-
off items (e.g. writedowns and provisions), a higher compensation ratio to be consistent with historic
levels, an increased effective tax rate consistent with historic levels, lower earnings on capital reflecting
lower global interest rates, and higher cost of funding. For the balance sheet, FY10 is likely to show a
decrease in cash balances as funds are deployed across the businesses, maintaining equity

investments at or below existing levels, and lower investment levels in listed funds.

Mr Moore said: “Despite improving trends in a number of major markets, we continue to maintain a
conservative approach to funding and capital. Our strong balance sheet, strong team and encouraging
market conditions provide opportunities for medium term growth.”

Today’s investor presentation and the webcast of the briefing is available at
http://www.macquarie.com.au/au/about_macquarie/investor_information/ops_briefings.htm

Contacts:
Investor Relations Corporate Communications
Stuart Green Paula Hannaford

+612 8232 8845 +612 8232 4102



Magquarie Group of Companies
Australia and Worldwide

No.1 Martin Place Telephone (61 2) 8232 3333
Sydney NSW 2000 Facsimile (61 2) 8232 7780
GPO Box 4294 Intemet http://www.macquarie.com.au

Sydney NSW 1164

8 February 2010

Company Announcements

ASX Limited

Section 259C Exemption Notice - MQG

Macquarie Life Limited (MLL) and MQ Portfolio Management Limited (MQPML), wholly
owned subsidiaries of Macquarie Group Limited (Macquarie), have been granted exemption from

compliance with section 259C of the Corporations Act 2001 (Cth) allowing them to invest in
Macquarie shares.

The exemptions were granted by the Australian Securities and Investments Commission and are
subject to certain conditions. One of these conditions is that Macquarie discloses the information
below to the Australian Securities Exchange Limited on a fortnightly basis.

As at 5 February 2010, in respect of MQPML, the percentage of Macquarie voting shares:

(a) over which MQPML has the power to control voting or disposal was 0.008%; and
(b) underlying any options, derivatives and conditional agreements held by MQPML was 0%.

As at 5 February 2010, in respect of MLL, the percentage of Macquarie voting shares:

(a) over which MLL has the power to control voting or disposal was 0.015%; and
(b) underlying any options, derivatives and conditional agreements held by MLL was 0%.

Yours faithfully

Dennis Leong

Secretary
Phone: + 61 2 8232 9739
Fax: N + 61 2 8232 4437

Email: Substantial. Holdings@macquarie.com



Appendix 3B
New issue announcement

Rule2.7,3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not-available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

IMACQUARIE GROUP LIMITED

ABN
04 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 5,000
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities | Fully paid ordinary shares.
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 1



Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not
rank equally, please state:

the date from which they do

the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment
the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

6  Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Yes.

5,000 @ $49.31

Shares issued on exercise of employee

options.

5 February 2010

Number *Class
334,810,233 Fully Paid Ordinary
Shares

+ See chapter 19 for defined terms.

Appendix 3B Page 2

24/10/2005



Appendix 3B
New issue announcement

Number *Class

9 Number and ‘“*class of all | 45,327,771 Options over Ordinary
*securities not quoted on ASX Shares at various exercise
(including the securities in clause prices
2 if applicable)

1,224,106 Exchangeable shares
issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,224,106 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
164,000 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

10  Dividend policy (in the case of a | Shares rank pari passu with all existing fully
trust, distribution policy) on the | paid ordinary shares.
increased capital (interests)

Part 2 - Bonus issue or pro rata issue

11 Is security holder approval
required?

12 Is the issue renounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3



Appendix 3B
New issue announcement

14

15

16

17

18

19

20

21

22

23

24

25

26

27

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue |

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

+ See chapter 19 for defined terms.

Appendix 3B Page 4

24/10/2005



Appendix 3B
New issue announcement

28

29

30

31

32

33

Part 3 - Quotation of securities

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose
of their entitlements (except by sale
through a broker)?

*Despatch date

You need only complete this section if you are applying for quotation of securities

34

(@)

(®)

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

Type of securities
(tick one)

Securities described in Part 1

|:| All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

documents

35

36

those holders

1-1,000
1,001 - 5,000
5,001 - 10,000

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

I | If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5



Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

37

38

39

40

41

42

10,001 - 100,000
100,001 and over

A copy of any trust deed for the additional *securities

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number

+Class

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Quotation agreement

1

*Quotation of* our additional *securities is in ASX’s absolute discretion. ASX may

quote the *securities on any conditions it decides.

We warrant the following to ASX.

+ See chapter 19 for defined terms.

Appendix 3B Page 6

24/10/2005



Appendix 3B
New issue announcement

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any ‘securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............................................ Date: 5 February 2010
(Assistant Company Secretary)

Paula Walsh

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7



Miss Raluca Chiriacescu
By MICHELLE on 10 Feb 10

ITINERARY PREPARED FOR:

Please note that your final reporting time at Sydney International
Airport is 2 hours prior to departure.
You will require the following documents:

* Airline Ticket or E-ticket Itinerary

* Valid Passport

* Applicable Visas

* Completed Departure Card

Saturday 31st July 2010
FLIGHT - Emirates Airline flight EK413 Economy class confirmed

From: Sydney To:
Terminal 1 International

Departs: 9:10 pm Arrives:

Aircraft: 388 Flying time:

Emirates Airline Reference: JTDZWS

Sunday 01st August 2010
FLIGHT - Emirates Airline flight EK105 Economy class confirmed

From: Dubai To:
Terminal 3

Departs: 10:05 am Arrives:

Aircraft: Boeing 777-200 " Flying time:

Emirates Airline Reference: JTDZWS

Sunday 01st August 2010
FLIGHT - Aegean Airlines flight A3962 Economy class confirmed

From: Athens To:
Departs: 5:30 pm Arrives:
Aircraft: Avro RJ100 Reg Jet Flying time:

Aegean Airlines Reference: 3FDPWW

Thursday 05th August 2010
FLIGHT - Aegean Airlines flight A3961 Economy class confirmed

From: Bucharest Otopeni ' To:
Departs: 10:00 am Arrives:
Aircraft: Avro RJ100 Reg Jet Flying time:

Aegean Airlines Reference: 3FDPWW

Dubai

Terminal 3

05:45 am 01st August 2010
14HR 35MIN

Athens

2:00 pm
04HR 55MIN

Bucharest Otopeni
7:15 pm
01HR 45MIN

Athens
11:40 am
01HR 40MIN



