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Decision on placement of Bonds pf Series BO-01 traded on the stock exchange
November 23, 2009

: 1. General Data
1.1. Full corporate name of the issuer * . Bank Vozrozhdenie
“ ‘1.2. Abbreviated corporate name of the issuer Bank Vozrozhdenie
W1.3. Location of the issuer 7/4 Luchnikov pereulok, bldg. 1, Moscow, 101000, Russia
1.4, State Registration number of the Issuer: 1027700540680
| 1.5. Identification tax number of the issuer: 5000001042 JMQ}/ p, é(_
16 Uniqt.J_ewcode of t’h’e issuer, assigned by the registration body: 1439 Jda 05’ 3/09
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2. Content of the Message ,é"ﬁl), Op

2.1. The following information is provided by the material fact on making a decision on placement of bonds:

2.1.1. The issuer's governing body that approved an issue of securities, the method of decision approval and the form of voting: Decision on placement
of Bonds of Series 5O-01 traded on the stock exchange was taken by the Board of Directors of Bank Vozrozhdenie;

Form of voting-joint presence

2.1.2. Date and location of the meeting held by the issuer's governing body, where the issue of securities was approved: November 20, 2009; Moscow
2.1.3. Date and number of the minutes of the meeting, where the issue of securities was approved: Minutes of the Board of Directors meeting
Ne 4 dated November 23, 2009.

2.1.4. Quorum and voting results of the meeting of the ‘authorized governing body of the issuer where the decision on the securities issue was made:
Total number of members of the Board of Directors of Bank Vozrozhdenie participated in the meeting: 12 from 12 members. Voting result — the
decision on this issue of meeting agenda was made unanimously by all voting members.

2.1.5. The full wording of the approved decision on issue of securities:

8.1. To place the Bonds of Bank Vozrozhdenie (the Issuer) interest-bearing non-convertible documentary bonds tradable on the stock exchange and
payable to bearer of series BO-01 with obligatory centralized keeping in the number of 3,000,000 (three million) items with a face value of 1,000 (one
thousand) rubles each and with the aggregate face value of 3,000,000,000 (three billion) rubles with the maturity date on 1092 (one thousand and
ninety-second) day from the initial date of placement. The Bonds to be placed via open subscription with the possibility of early redemption by the
request of bondholders or at the Issuer’s discretion.

8.2. To determine the price of the Bonds of series BO-01 placement to be equal to 100 (one hundred) percents of the face value of the Bonds of series
BO-01 which is 1000 (one thousand) rubles for each bond.

8.3. To determine:

8.3.1. The form of payment for bonds.

The form of payment for the Bonds of series BO-01 — by funds transfer in Russian Rubles.

There is no possibility for any deferred payment for the Bonds: of series BO-01. The Bonds of series 50-01 are lssued only subject to its full payment.
The Bonds of series 5O-01 shall be placed by means of sale and purchase of Bonds at a price of Bonds piacements defined according to the clause 8.4
of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue. The deals in the course of the Bonds of series BO-01 placement
shall be concluded via trade system of MICEX Stock Exchange by the way of settiement of orders for purchase of the Bonds filed via the stock
exchange trade system according to the Rules of trade at MICEX Stock Exchange.

The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository (the one which executes
centralized keeping of the Bonds of series 60O-01).

8.3.2. Turnover period and the order of redemption.

Initial date of redemption: 1,092 (one thousand and ninety two) days from the initial date ofthe Bonds of series BO-01 placement. Initial date
of redemption and final date of redemption are the same dates.

Redemption of the Bonds of series BO-01 shall be made by fund transfer in Russian rubles. There is no option for Bonds holders in terms of form
of redemption.

The redemption of the Bonds of series 5O-01 will be executed by the payment agent according to the instruction and at the expense of the Issuer. If the
date of redemption of the Bonds of series BO-01 falls on holidays, whether it will be a state holiday or a weekend for settlements, the relevant amount
will be paid on the first working day for the settlements following the holiday. The Bondholders have no right to demand interest or any other
compensation for such delay in payment. On the day of redemption of the Bonds of series 5O-01 the payment agent shall transfer the relevant amounts
to the accounts of persons authorized to receive money for redemption of the Bonds of Series BO-01. In case if one person is authorized to receive
money from the redemption of the Bonds of series 5O-01 on behalf of a number of bondholders of the Bonds of series 5O-01 the aggregate amount will
be transferred to such person’s account without breakdown by bondholders.

8.3.3. The order of determination of the yield on bonds.

The Bonds of series 5O-01 have 6 coupon periods. Coupon income is paid on the last date of the relevant coupon period.

The coupon income is accrued on the unredeemed part of the face value. The unredeemed part of the face value is calculated as a full bond’s face
value minus its part redeemed during the partial early redemption of bonds (in case of decision on partial early redemption is made by the Issuer
according to the provisions of the Decision on bond issue).

The last date of the first coupon period will fall on the 182nd (One hundred and eighty-second) day as from the Initial date of Bonds placement.

The last date of the second coupon period will fall on the 364th (Tree hundred and sixty-fourth) day as from the Initial date of Bonds placement.

The last date of the third coupon period will fall on the 546tht (Five hundred and forty-sixth) day as from the Initial date of Bonds placement.

The last date of the fourth coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date of Bonds placement.

The last date of the fifth coupon period will fall on the 910th (Nine hundred and tenth) day as from the Initial date of Bonds placement.

The last date of the sixth coupon period will fall on the 1092nd (One thousand ninety-second) day as from the Initial date of Bonds placement.

The order of determination of the income to be paid on each bond of series BO-01 is defined in the Decision on Bond issue

The coupon period duration will be 182 (One hundred ‘and eighty-two) days.

The coupon rate or order of its determination applying formula with variables which can’t be changed at issuer’s discretion can be determuned for the
first, second and other coupon periods before the initial date of bonds placement.

First coupon (C1) rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuer’s authorized body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its determination applying formula with variables which can’t be changed at issuer's discretion shall be determined for the
second, third, fourth, fifth and sixth coupons by the Issuer's authorized body according to the order stipulated by the Decision on Bond issue and Bond
issue Prospectus.

If the Issuer's authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction
to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.

If the authorized body of the issuer doesn’t define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be deﬂned at an auctlon on determmatnon of the first coupon rate to be held at the initial date of placement accordmg to the order stlpulated by the




Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth, fifth and® sixth coup%n rate or the order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority. -
8.3.4. The order of carrying out early redemption at Issuer’s discretion.
1. Before the initial date of placement of the Bonds of series 50-01 Bank Vozrozhdenie can make a decision on the option of early redemptron of Bonds
series of 5O-01 at its discretion. The Issuer should determine the date of possible early redemption of the Bonds of series BO-01. In case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series 50-01 according to the terms and the order determined in
the Decision ‘on: Bond issue. The. early redemption: of the Bonds of series BO-01 at the Issuer’s discretion will be executed in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 5O-01 the income will be paid:to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the. securities issue. In case if the date of early redemption of the Bonds of series BO-01 falls on a holidays, notwithstanding
the fact whether it will be'a- state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the settlements
foilowing the holiday. The holders of the Bonds of series 5O-01 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series 50-01.the payment agent shall transfer relevant amounts to the accounts of persons authorized
to receive money for redemptlon of the Bonds of series BO-01.
In case if one person is authorized to receive money from early redemption. of the Bonds of series 5O-01 on behalf of a number of holders of the Bonds
of series 5O-01 the aggregate amount wiil be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series 5O-01 and the final dates of early redemption of the Bonds of series BO-01 are the same dates. The payment for
unredeemed pait of the Bonds of senes BO-01 face value in case of their early redemptlon and income payment shall be executed by funds transfer
in Russian Rubles.
2. Before the initial date of placement of the Bonds of series BO-01 the issuer can make a decision on partial early redemption of the Bonds of series
BO-01 fo be executed on the last date of the next coupon perlod(s) The Issuer shali determine the sequence number of the coupon ‘pBriods ‘at the last
day of which the early partial redemptran of the Bonds of series BO-01 can be executed as well as intérest (part) of the face value to be'redeemed at the
last day of such coupon period. In case of makmg stich a decision the Issuer discloses the information about partial early redemphon ot' the Borids of
series BO-0% according to the order.and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue. :
The payment agent will execute partial early redemptlon ofthe Bonds of sefies BO-01 at the Issuers discretion in the ambount €qual te the: part the
unredeemed face value determined By the Issuer according to the instruction and at the expense of the Issuer. In case if pattial early: redempllon of the
Bonds of series 50-01 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount wili be gaid on the first:
workrng day t’or the settlements followmg the holrday The holders of the Bonds of series 50-01 have no right to demandiriterest or -any other
compensation for such ‘delay in payment. At the date of partlal early redemptlon of the Bonds of series 5O-01 the payment’ agent wilk transier the
necessary funds to the accounts of persons authorized to receivé money ‘from partial redemption of the Bonds of Series BO-01. In case i¥ one person is
authorized to. receive money from early redemption of the Bonds of series 50-01 on behalf of a number of holders of the Bonds: of series BO-01 the
aggregate amount will be transferred to such person’s “account without breakdown by bondholders. The initial date of partial early redemption-of the
Bonds of series '50-01 and the final date 'of partial eariy redemptlon of the Bonds of series BO-01 are the same dates. The payment of the defined:
unredeemed part of the Bonds of series 5O-01 face value in case of their partial early redemption as well as relevant’ mcome f;,ayments shall
be executed by the way of bank transfer in the currency of the Russian Federation. : :
3. The issuer has aright to make a decision on early redemption of the Bonds at the last day of the j-th coupon period (j<6) préviotsiivthe coupon-
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and aftet
the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it.
The Issuer’s Board of Directors can make such a decision.
in case of making such a decision the Issuer discloses the relevant information according. to the terms and order stlpulated in t’1e Decrsron on bond
issue and the Prospectus of the securities issue.
The payment agent will éxecute partial early redemption of the Bonds of series 5O-01 at the Issuer's discretion in the amount equal to the part the
unredeemed face value determmed by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bqnds? of se‘nes Bo 01 falls on tmludays whether it will-be-a state:holiday or-a weekend for the settlements, the relevant amount will be paid on the:first:
working day for the settiemeénts following “the ‘hofiday. The Holders” of the’ Bonds of 'series BO-C1-have rio right: to demand interest or any other
compensation for such delay in payment. At the date of partial arly redempfion of thé Bonds of series BO-01 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-01. In case if one person is
authorized to receive money from early redemption of the Bonds of series BO-01 on behalf of a number of holders of the Bonds .of series 5O-01 the:
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of.partial early redemptioniof. the.
Bonds of series 5O-01 and the final date of partial early redemption of the Bonds of series BO-01 are the same:dafes. The: payment\df the- defined
unredeemed part of the Bonds of series BO-01 face value in case of their partial early redemptaon ‘as well:'as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian' Federation. ; i
8.3.5. The order of early redemption executed according by the request of the bondholders.
1. In case it shares of ali? ‘typés- and categorles ‘anc/or alk bonds of séries: BO-01-of the Issuer wili be excluded from the list of Seciirities tracled on all
stock exchanges where such-bonds are traded (except the ¢ases’of bonds’ delisting due to their matunty or redemptuon) the bondhoklerQ af the Bonds-
of series’ EO 01 will have the right to request for their early redemption. ~
The early’ redemptron of the Bonds of series BO-01 by request of their bondholders shall be executed by the ‘way of bank transfer in the (,Uffﬁl‘lC{ of tl-e
Russian Federation. in such a case the amount of the early redemption-of the Bonds of series BO-01 shall be not less than its face value {the amount of
the unredeemed part of its face valie if any part of it was already paid-to the holders of the Bonds of series-50-01) and plus ‘accrued coupon income to:
be paid to the holders of the Bonds of series 5O-01 on the basis of the number of days elapsed from the first date of the relevant ccupon period till the'
date of such income payment. There is no option for the holders of the Bonds’ of series BO-01 to cheose the form of the Bonds redemption.
2. In case if the Bonds of series BO-01 are’ |ncluded into- the qiotation’ list “B” their holders will get the nght to request their early redemptlon after ah
stock excharlges that mcluded 'such bonds’in their quctatron lists will delist such bonds.
The paymernit agent will execute partial early redemption of the Bonds of series BO-01 at the request of the" Bondholders in the amount equal to the part
the unredeemed face value according to the instructions and at the expense of the Issuer. In case if partial early redemption of the Bonds of series G-
01 falls on holidays,’ ‘whether it will be a state holiday or a weekend for the settiements, the relevant-amount will be paid cn the first working ‘day for the
settlements following the holiday. THe holders of the: Bonds of sefies 5O-01 have no right to demand interest or any other compensation for such delay
in payment. At the date of partial early redemptlon of the Bonds of series 60-01 the payment agent will transfer the necessary funds to the accounts of
persons authorized to receive money from partial redemption of the Bonds of Series BO-01. In casé if one person is-authorized to receive moneypartial
early redemptron of the Bonds of séries 5O-01 on behaif of a number of holders of the Bonds of series BO-01 the aggregate amount will be transferred
to such person's account without breakdown by bondholders. The initial date of partial early redemption of the Bonds of series BO-01 and the final date
of partial early redemption of the Bonds of series 50-01 are the same dates. The payment of the unredeemed part of the Bonds of series 5O-01 face
value in case of their partial early redemptron as well as relevant rncome payments shall-be executed by the way of bank transfer in the currency of the
Russian Federation. -
2.1.6. Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition: there are no such preemptlve nghts

3. Signature

3.1. Deputy Chairman of the Management Board Bank Vozrozhdenie ‘ - R Alexander V. Doigopolov
D ) : ) (signature)

32 November23 2009 ’ ‘ ' | ~ Stamp




Decision on placement oS Bonds gﬁSenes B0-02 traded on the stock exchange
November 23, 2009 .
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" 41.GeneralData -  : B R

1.1 Full corporate name of the i issuer Bank.VoerZhdenie :

1.2, Abbrevrated corporate name of the issuer R TSRSt Bank Vozrozhdeme r
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1.3. Locatlon ofthe rssuer B _"v i e R _ © T4 Luchnlkovpereulok bldg 1Moscow 104000 Russw -
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1.5. Identrfrcatlon tax’ number of the i issuer:

t

'r:ii'_seoooojoaz = b VR 6 s ,; ey

1 6 Unlque code of the issuer, assigned by the reglstratlon body:
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*'2. Content of the Message |
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2. 4. The followmg lnformatlon is prpvrded by the material fact on makmg a decrsron on P '_cement of bonds ~
2.1.1.The issuers. governing body that approved an issue of securities, the method of decisjon a‘pproval and the fdrm of vo’ang:“becrsrorton placement‘
of Series £50-02 traded on the stock exchange was taken by the Board of Dp’ectors of Ba nk Voirozhde g ET
Form of votmg jomt presence . , i
2,1:2..Datg,and logation of the meeting, held by the issuer's governrng bodyl wher th é s'ﬁppl’oved’ Noverhbe

' was : pprove : Mrri’utes of the" Boal‘d of‘ D“Pectors meetrng

2.1.3; Date -and npmber of the minutes of the meeting, where the issue. of ‘Securitie: AS,
Ne 4 dated Novqmber 23, 2009. . | A
2.1.4. Quorym;and voting results of the meetrng of the authonzed govermng body of thé
Totak-numbperiiof members of the Board of Directors of Bank Vozrozhdenre partrcrpated
decision enthjs:issue of meeting, agenda was made- unanlmously by aIl votlng members
2.1:5, The‘fulkword,mg of the approved; decision on issue of securities: v i ! "

8:1: To place-the Bonds of Bank Vozrozhdenie. (the Issuer) |nterest-bear|ng non-convertrble dOCt?me'ntary bonds fradable on the stoék‘exbhange and
payable to beareref series, 50,02 wrth obllgatory centrallzed keeprng in'the number of 3'0 ODOO (tﬁ d mrlllon) ltems wlfh a face ‘valie of 1,000 (one
thousand). rubles -each, anq wrth the aggregate face value of 3,000, ObO 000 (three brllron) rubles with the” maturity date on 1092 (one thousand and
ninety-second) day from the initial date of placement. The Bonds to be placed via open subscnptron wrth the possrbrlrty of early’ redemptlon by the
request.of handbglders or.at the Issuer's discretion. .

8.2. To-determing the price of the Bonds of series 50-02 placement to be equal to 100 (one hundred) percents of the face value of the Bonds of serles
B0-02 which is 1000 (one thousand) rubles for eachbond. .. .. . L .

8.3. To determine: I TR e
8.3.1. The-form of payment for bonds. N

The form of payment for the Bonds of series 50 02 — by funds transfer i Russran ﬁubles Rt o
There'is no possibility for any deferred payment for the Bonds of series 50-02. The Bonds of series 5O-02 are:issued only subject to its full payment
The Bonds. of seriesbO-02 ‘shall be placed by means. of sale . and purchase of Bonds at a price of Bonds placements defined according, to the
clause8.4.0f the Decision on-the Bond issue and clagse 2.4 of the Prospectus on the Bond issue;The deals;in the.course, of the Bongls of series Q -02
placement shall be concluded:via trade systemcof MICEX. Stock: Exchange. by the way.of settlement of orders for; .purchase . ot the, Bonds ﬁled via. the
stock exchange trade system according to the Rules of trade at MICEX Stock’ Exchange :

The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the deposrtory (the one whlch executes
centralized keeping of the Bonds. of series 60-02). . :

8:3i2-Turioves;period:and the order; of redemption.

Initial -:date!: ofiredemption:; 1,092 (one thousand :and ninety: two) days from the initial date: of the Bonds of series BO-02 placement. Initial date
of redemption:and.final.date of-redemption are the: samesdates.. ... .
Redemption of the Bonds of series BO-02 shall be made by fund transfer rn Russranx rubles There is no optlon for Bonds holders in tenns of form
of redemption. o v it | Ry ‘
Theredemption of.the Bands of series. BO-02 will be executed by the payment agent accordrng to the ins ructron and at e.expense fthelssuer If the
date.of redemption: of the Bonds.of series 50-02 falls: on- holidays, whether it will be a.state holiday or a: weekendfor settlements the ant. amount
will be paid on the first working day for the settlements following the holiday. The Bondholders have no right to, demand -nterest qr. any other
compensation: for:such: defay.in payment. On-the day of redemption of the Bonds of series BO-02 the- payment agent shall transter the relevant amounts
to:the accounts~of persons authonzed to receive money for redemptrpn of the Bonds- of Series-50-02.,In case. ltone person is. authonzed to recerve

BT
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be: transtened .to stich ‘person’s account wrthout breakdown by bondholders
8.3.3. The order iof determination of the yield on bonds. - - -« =& :
The Bonds of seriesb0-02 have.6 coupon periods. Coupon lncome is pald on the last date of the,relevant coupon perrod
The coupon income is accrued on the unredeemed part of the face value. The unredesmed. part. of the: face_ value s, cajgulate Wd's fa
value sminus: its=park redeemed. during the partial early redemptron of bonds (in case of decrsron on partral early redemptron lS made by the Issuer
according to theprovisians of the Decision on-bond issue). . : )
The last date-of the first.coupon period will fall on the. 182nd (One hundred and erghty-second) day as from the lmtral date of Bonds placement

The. last date of the.second coupon period will fall on the 364th (Tree hundred and sixty-fourth) day as.from the: lnltlal date of Bonds placement .
The last date of the third coupon period will fall.on the 546tht (Five hundred and forty-slxth) day as:from the |n|t|al date of. Bonds placement s "
The Jast date: of the fourth coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date ‘of Bonds placement

The last-date of the fifth coupon period will fall on the 910th (Nine hundred and tenth) day as from the; Initial date of Bonds placement e
The last date. of the srxth coupon perrod will fall on the. 1092nd (One thousand nmety-second) day as. from the lnrtral dateof Bonds placement ’

first, second and other coupon periods before the initial date of bonds placement. . S e e g .‘..,;: I

First coupon (C1) rate is determined R ’

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuer’s authorized body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its determination applying formula with variables which can’t be changed at issuer's discretion shall be determined for the

second, third, fourth, fith and sixth coupons by the Issuer's authorized body according fo the order stipulated by the Decision on Bond issue and Bond

issue Prospectus.

If the Issuer's authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be determmed at an auctron

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.

Ifthe authorized body of the issuer doesn't define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be defined at an auction on determination of the first coupon rate to be held at the initial date of placement accordlng to the order stipulated by the




Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth frfth and sixth coupon rate orthe order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and' after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority. ~

8.3.4. The order of carrying out early redemption ‘at Issuer’s discretion. '

1. Before the initial date of placement of the Bonds of series BO-02 Bank Vozrozhdenie can make a decision on the option of early redemptron of Bonds
series of BO-02 at its discretion. The Issuer should détermine the date of possible early redemption of the Bonds of series 5Q-02. In case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series 50-02 according to the terms and the order determined in
the Decision’ on' Bong issue. The: early redemption of the Bonds of series BO-02 at the Issuer's discretion will be executed in the-amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 5O-02 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series BO-02 falls on a holidays, notwithstanding
the fact whether it will be a state hoiiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the settlements
following the holiday. The holders of the Bonds of series BO-02 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series BO-02 the payment agent shall transfer-relevant amounts to the accounts of persons authorized
to receive money for redemption of the Bonds of series 5O-02.

In case if one person is authorized to receive' money from:early redemption of the Bonds of series BO-02 on behalf of a number of holders of the Bonds
of series BO-02 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series 50-02 and the final dates of early redemption of the Bonds of series 50-02 are the same dates. The payment for
unredeemed part of the Bonds of series 5O-02 face value in case of their early redemption and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series 5O-02 the issuer. can make a decision on partial early redemption of the Bonds of series
B0-02 to be executed on the last date of the next coupon.perind(s). The lssuer shall determine the sequence number of the. coupon per;ods at the last
day of which the early partial redemption. of the Bonds.of series 5O-02 can be executed as well as interest (part) of the face value, to be. redeemed atthe
last day of such coupon period. In case of making such a decision the Issuer discloses the information about partial early redemptlon of fhe Bonds
of seriesbO-02 according:to the order and terms stipulated in the Degision on bond issue and the Prospectus of the securities issue,

The. payment agent will execute partial early-redemption of the Bonds_ of series BO 02 at the Issuer’s discretion.in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemptton .of the
Bonds of series 50-02 falls on holidays; whether it will be a stateholiday or a weekend for the settiements, the relevant amount will be _paid on-the flrst
working - day forithe settiements following the: holiday.: The-holders- of the Bonds of series FO-02 have no right to demand rnterest ,or.any other
compensation for such delay in payment. At the date of partial early.redemption of the Bonds of series 5O-02 the payment agent w;ll transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Senes B0O-02. In case. lf one.person is
.authorized to-réceive money:from early: redemption.ef the Bonds: of series 50-02 on behalf of a number of. holders of the $onds of series BO-02 the
aggregate amount will be. transferred to such persgnis -account without breakdown by- bondholders. The initial date of partial early redemptlon of the
Bonds of series 5O-02. and- the final date of partial early:redemption of the- Bonds ‘of series 50-02 are the same dates The payment of the def ried
unredeemed part: of the Bonds of series BO-02, face value in case of their partial early redemption as well as relevant mcome oayments shall
be executed by the way of bank transfer in the currency of the Russian Federation.
3. The issuer has aright to make a decision on early redemption of the Bonds at the last day of the j-th coupon penod (1<6) prewous tq the coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after
the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it.

The Issuer’'s Board of Directors can make such a decision.

In case of making such a decision the Issuer discloses the relevant information according to the terms and order strpulated in the D
issue and the Prospectus of the securities issue.

The; payment agent will execute partial early redemption of the Bonds of series BO-02 at the Issuer's discretion in the amount equal to the part the
:unredeemed face value determined, by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early. redemptlon of the
Bonds of series, BO _02 falls on. holldays whether itowill, be a state holiday or.a weekend for the seftlements, the retevant amount will be’ ‘paid on the fitst
working day for the seftiements following the ‘holiday. The holders of: the Bonds “of senes 50-02 have ho right to demand. interest or any other
compensation for such delay in payment. At the date of partlal early redemption of the Bonds of series BO-02 the payment agent will trarisfer the
nécessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50-02. In case if Jone person | is
authorized to receive money from early redemption of the Bonds of series 5O-02 on behalf of a number of holders of the Bonds of series 5002 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The Jmtlal date of partial earty ‘fedem ion of tne
Bonds of series 50-02 and the final date of partial early redemption of the Bonds of sefies. BO- 02 are the same. dates The’ paym e definad
unredeemed part of the Bonds of series. BO-02 face, value in-case of their partial - early redemphon as well as relevant mcome _payments shall
be executed by the way of bank transfer in the currency of the Russian Federation. L
8.3.5.-The order of early redemption executed according by.the. request of the bondholders. T
.., case; if shares of all types and categones and/or ail bonds of seties EO-OZ of the lssuer wull be excluded from the list of secun‘ttes traded ‘on all
stock exchanges where such-bonds are traded (except the cases of bonds’ deltstmg due to therr matunty or redemptron) the bondholde ] of the Bonds
of series 50O-02 will have the right to. request for their. early redemptlon '

The early redemptlon of the Bonds of series BO- 02 by request of their, bondholders shall be executed by the way of bank transfer |n the currency of the
Russian Federatron In such acase the amount of the early redemptlon of the Bonds of senes B0-02 shall be not less than'its. face value (the amount of

lslon on bond

ORI

date of such income payment. There is no option. for the holders of the Bonds’ of series 5O-02 1o choose the fonn of the Bonds redemptlon

2. In case if the Bonds of series 50-02 are included lnto the quotatron iist “B" their holders will get the right ‘to request their early redemptton after all
stock exchanges that mcluded such bonds | in their quotatlon lists will delist such bonds.
The payment agent will execute partial early redemption of the Bonds of series 50-02 at the request.of the Bondholders in the amount equa he part
the unredeemed face value according to the instructions and at the expense of the Issuer. In case if partlal early redemptron of thé Bonds of senes BO-
02 falls on holidays, whether it will be a state holtday or a weekend for the settlements the relevant amount will be paid on' the first working day for the
settlements followmg the hollday The holders of the Bonds of series 50 02 havé no, right to demand mterest or any other compensatlon for'such delay
in payment. At the date of partiai early redemptron of the Bonds of series BO- 02 the payment.agent will transfer the necessary funds 1o the accounts of
persons authorized to receive money-from partial redemptlon of the Bonds of Senes B0-02. In case if one person'is 'aithorized to receive moneypartial
early redemption of; the Bonds of series BO 02 on.behalf of a number of holders of the Bonds of series 50-02 the’ aggregate amount will be transferred
to such person’s account without brealgdown by bondholders. The initial date of partlal early redemptlon of the Bonds of series 5O-02 and the final date
of partlal early redemption of the Bonds of series 50-02 are the same dates. The payment of the unredeemed part of the Bords of series BO-02 face
value.in case. of their partial early redemption as ,well as relevant income payments shall be executed by the way of bank transfer in the currency of the
Russian Federation.

2.1.6. Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition: there are no such preempttve rtghts

3. Srgnatur.e

31, Deputy Chairman.of the Management_Board»Bank Vozrozhdenie' o e , ' " Alexander V. DOlgopolov
‘ (signature)

3.2. November23,2009 - . . ; . stamp




Decision on placement of Bonds of Senes BO-03 traded on the stock exchange
November 23, 2009 - - = - I
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LR - " 1.General Data

1.1. Full corporate name of the issuer o :'Banlv(.\'/o'zfro!zhd‘einie

1.2. Abbreviated corporate name of the issuer o - L "Banli'viozrozhdenie,.;

1.3. Location of the issuer . 7/4 Luchmkov pereulok bldg 1 Moscow:101090 Russra -,

1.4, State Registration number.of.the Issuer:

1:5. Identification tax number of the issuer:

1‘;6. Unigue code of the. issuer,,asstgned by the registration body: )

1.7. Aapec crpaiuubt B ceTu Mnrepher ucnonbsyemow aMMTeHTOM ANA pacxpsnua
Mﬂd)opmauuu ) . : ) :

Prastion

'2. Content'oftheMessage o . '4:' c , S

2:1. The follow" : :
2. 1.1 “The rssuef's bovermng body that approved an rssue of securities, tHe: method 6f deciion approval and' the torm of votmgn Dec;sronm placement
of Bonds of“SieF ies ‘BO-03 traded on the stock exchange was taken by the Board~of Dirsttors-of Bank Vozrozhdeme MR T REN

jinformation is provided by the niatérial fact on making a decision on platement of bonds: > = o5 e

Form of vot‘irlg-jolnt presence - - S TR £ !
2.1.2. Date and location’ 6f the meeting held by the issuer's governing bodyr 'where the issugiof securltles Was approved: N‘o\zembler 20;200&‘Moscow:
27 ‘E)ate and ‘humber of the' minute$ ‘of the meeting, where the |ssﬁe of securltles* ‘was® approved. "Mmutés pfithe-Board- oﬁa}rectors“meetlng

MRV RAMIPS WY 2 o vemt L !

'1i e

R TR

 dat
2! 1.4 Qubrum and' votmg results of the meéting of the authonzed governmg body of the issuer whére»the decusron iori the esecunllesdssue was madg:
Total pumbér ‘of members of the Board' of Directors of Bank- Vozrozhdenie partrcrpated ln the meetlng:‘ 12 froth>12'members. Voting resultn— the
on 6 thls ig8ueof meeting agenda was made unammously by alt votmg members : i B YA ; :

ul_l vl/ordnng of the approved decision on |ssue “of sécuritiest s - R 5 n
: plac“ 'the Bonds of Bank’ Vozrozhdenie (the Issuer) mterest-beanng non—converﬁbledocummm*bonds“tradable*on_the'stoohsexchange and
payable to bearer of séries :50-03 with obligatory centralrzed keeping‘in‘the nuwiber ©5.5,000,000five million) items with” &face 'value-of 1,000 (one
thousand) rub‘les #ach“and with the aggregate face value of 5,000,000,0004 (flve billion) rubles with the maturity date on 1092 (one thousand and ninety-
second)” diy: flom the’ initial date of placement. The Bonds to be placed vra open subscrrptlon with- the posslblllty of early redemptron by the request
of bondholders or at the Issuer’s discretion.

g 2 o cleteFmrne‘ the'price of the Bonds of series 50-03 placement to be equal to 100 (one hundred) percents of the face value of the Bonds of senes
BO-03 Which i 1000 (one thousand) rubles for each bond _ , By
8.3. To determine: T b cEe L
8.3.1. The form of payment for bonds. e s
The'form 6f ‘payment for the Bonds of seties BO-03 — by furids transfef in Rusgidn!Rubles, = R RN B LV
There is no possibility for any deferred payment for the Bonds of series BO-03. The Bonds of series 50—03 are-issued only subject to |ts full payment
The Bonds of seriesb0-03 shall_be placed by means of sale and purchase of Bonds at a price of Bonds placements defined according to the
clause 8.4 of the Demsron on the Bond issue and clayse 2.4 of the Prospectus on the Bond issue, The deals in the course of the Bonds-of serie$" 5003
placement shall be'cdnclided via trade‘system of MICEX Stock Exchange by the way" of Settlement of orders for piarch*ase'of the Bonds f led wa the
stock exchange trade syster according to'the Rules of trade at MICEX Stock Exchiange. i

The initial bondholders bear the expenses related to the recordrng the placed ‘bonds on thelr depo accounts wnth the deposttory (the one whlch executes
centralized keeping of the Bonds of series 5O-03).

8.3.2, '[. fn0¥er penod and the order of redemption.

Initial date™'of redef ptlo‘ ' 1,092 (one thousand and ninety two) days from the - |mt|a| date of the Bonds of serles BO-03 placement. Initial date
of redempt on 4fe of redémiption are the same dafes. ‘

Redemption® ofithé Borids of sériés’ BO-03 shall be made by fund transfer m Russ n rubles
of redemption. v :
The redemption of the Bonds, of series B0-03 will be executed by the payment agent atc dm structron “ghd’ aftl‘le expénse of t ISSUer if the
date of redemptron of the Bands of series’ 5O-03 falls 6n holidays, whether it will be a staté’ holrday ora weekend for setiiémeits? thé' réfevant amount
will be 'paid’ on"the  first working day for the settlements following the holiday. The Bondholders have nbd ~r|ght “to”demand mterest ‘gr ‘any other
compensatron for such delay in payment. On the day of redemption of the Bonds of" senes '50-03'tHe payment agent shall transfer thé relevant afounts
to the accour)ts persons authonzed to receive morney for redemption of the Bonds of Serres EO 03 Ihtase |f one- person is a‘uthorlzed‘ to receive
money from’ the, demptlon of’ the Bonds of series 50-03 on behalf of a number of bondholderslof the Bonds'of serfies 'BO03 the aggregate: amount WI||
be transferre‘d 0 such pers 'S account withotit breakdown by bondholders " o : E 7

HEDDWY 8730w

here |s no optlon for Bonds holders |n terms of form

0N *:s

8.3.3. The ordet. ot determination of the yield on bonds." :
The Bonds.of serles50~03 have 6 coupon periods, Coupon income is paid on the last datebf the relévant coup perrod.
The' coupon “income ‘is ‘accrued ‘on the unredeemed part of the face value. The: unred med’ part of the fa (ef
value mtnus |ts part redeemed during the partial early redemptron of bonds (m ca of decrsron on partral early redemptron |s made by the lssuer
accordlng to the p vrsnons of the Decision on bond’ issue). ‘

The last date of the'fi rst coupon penod will fall'on'the 182nd (One hundred and erghty-secbhd) day’: as from the Initial date of Bonds’ placement

The last date of | the second coupon period will fall on the 364th (Tree hundred and smty-fourth) day as from the Initial date of Bonds placement.

The last date’ of the third coupon perlod will fali'on the 546tht (Flve hundred and forty-srxth) CEVE: s from the Initial date of Bonds placement,

The last date of the fourth coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date of Bonds placement

The last date_of the fifth coupon period will fall on the 910th (Nine hunidred and tenth) day aS'frbm the Initial date of Bonds placement.

The last date of the sixth coupon period ‘will fall on the 1092nd (Orie thousand nihety-second) day a4 from'the Initial date of Bonds placement

The order of determination of the income to be paid on éach bond of series 50-03 is defmed in the Decrsron on Bond rssue o

The, coupon [period duration will be 182 (One hundred and eighty-two) days. ‘ - : “ ’

The coupon rate or order of its determination applying formula with variables which can't be changed’at issuer's discretion can- be determmed for the
first, second and other coupon periods before the initial date of bonds placement. ) |

Flrst coupon (C1) rate is determined g col e 4’“ Prn

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuer’s authorized body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its determination applying forula with variables which can't be changed at issuer's discretion shall be determined for the
second, third, fourth; fifth and sixth coupons by the Issuer's authorlzed body according to thé order stipulated by the Decision on Bond issue and Bond
issue Prospectus.

If the Issuer's authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be determmed at an auctlon
to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue. )

If the authorized body of the issuer doesn’t define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be defined at an auction on determination of the first coupon rate to be held at the initial date of placement accordmg to the order stipulated by the




¥ooOE

Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth frfth and S|xth coupon rate or the order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority. ~ &

8.3.4. The order of carrying out early redemption at Issuer's discretion. :

1. Before the initial date of placement of the Bonds of series 50-03 Bank Vozrozhdenie can make a decision on the option of early redemption of Bonds
series of BO-03 at its discretion. The Issuer should determine the date of possible early redemption of the Bonds of series BO-03. in case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series BO-03 according to the terms and the order determined in
the Decisiorr'on Bond issue. The early redémption of the Bonds of series 50-03 at the Issuer's discretion will be executed in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 5O-03 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series BO-03 falls on a holidays, notwithstanding
the fact whether it will be a state holiday or a weekerd for the settliements, the relevant amount will be paid on the first working day for the settiements
following the holiday. The holders of the Bonds of series BO-03 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series BO-03 the payment agent shall transfer relevant amounts to the accounts of persons authorized
to receive money for redemption of the Bonds of series BO-03.

In case if one person is authorized to receive money'from early redemption of the Bonds of series BO-03 on:behalif of a number of holders -of the Bonds
of series BO-03 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series BO-03 and the final dates of early redemption of the Bonds of series 5O-03 are the same dates. The payment for
unredeemed pait of the Bonds of series BO-03 face value in case of their early. redemption and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series BO-03 the issuer.can make a decrsron on partial early. redemption of the. Bonds of series
BO-03 to be executed. on the last date of the:next. coupon period(s). The Issuer shall determine the sequence number of the coupon PE S at,the last
day of which the early partial redemption of the Bonds of series 5O-03 can be executed as well as interest (part) of the face value to_be redeemed at the
last day of such coupon period. In case of making such a decision the Issuer discloses the information about partial earty redemptron of the Bonds
of seriesb0-03 according to. the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue., .

The.payment. agent, will execute: partial-early redemption. of the Bonds of series BO-03 at the Issuers discretion in the amount equal fo the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial earty redemptron of the
Bonds of series 50-03 fails on-holidays; whether:it will be. a state holiday or a weekend for the settlements, the relevant amount will be pard on the first
working-day for. the settlements following the hcliday.-The holders of the Bonds of series BO-03 have..no right fo. demand interest.or. any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series .50-03 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Serres BO-03. In case if ane person is
authorized to-receive money from:early: redemption. of the.Bonds, of series 5O-03 on behalf of-a number of holders of the Bonds of series 5Q-03 the
aggregate amount will.be transferred to such person’s account witheut breakdown by bondholders. The initial date of partial early redemptron of the
Bonds of series 50-03 and the final date of partial early redemption of the Bonds of series. 5O-03 are the same dates..The, payment of the_defined
unredeemed part of the. Bonds of series BO-03 face value in case of their partial early redemption as well as relevant income, payments shalt
be executed by the way of bank transfer in the currency of the Russian Federation. .\
3. The issuer has a right to make a decision on early redemption of the Bonds at the .last day of the j-th coupon perrod (i<6) pre\nor,rsK to the coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after
the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it.

The Issuer's Board of Directors can make such a decision.

In case of making such a decision the Issuer discloses the relevant information according-to the terms and order stlpulated |n the Demsron on bond
issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series BO-03 at the lssuer’s discretion in the amount equal to the part the
unredeemed, face-value determined: by the Issuer accarding to the instruction and at the expense of the Issuer. In case if partial early rédémption of the
Bonds of: .series 5@-03 falls on. holrdays Whether it will be a state holrday ora weekend for the seftieients, the relevant amount will be paid on the first
working day for the settlements following the holiday. The holders of the Bonds -of series 50-03 have na right to’ demand interest or any other
compensation for such delay in payment. At the date of partlal early redemption of the Bonds of series 5O-03 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-03. In case if one person is
authorized to receive money from early redemption of the Bonds of series 5O-03 on behalf of a number of holders of the Bonds of series BO-03 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of partral earry redemptl,on of the
Bonds of series 6O-03 and the final date of partial early redemption of the Bonds of series 5Q-03 are the same da”tes The: payment of the defined
unredeemed part .of the Bonds of series .BO-03 face value in case. of their partial early redemptlon as weI[ as.relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation. R !
8.3.5. The order of early redemption executed according by-the request of the bondhoiders. .

4. In case if shares, of all types and. categories and/or all bonds of series BO- 03 of the Issuer will be excluded ‘from the list of seountres traded on all
stock exchanges where such bonds are traded (except the cases cf bonds’ delisting due to their maturity or redemptron) the bondhok:ers of the Bonds
of series 5O-03.will have the right to request for their early redemption.

The early redemption of the Bonds of series 5O-03 by request of their bondholders shall be executed by the way of bank’ transter in the’ currency of the
Russian Federation..In. such acase. the amount of the  early redemption of the Bonds of series 50-03 shall be not less than its face vaiue (the d@mount of
the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series BO-03) and plus accrued coupon income to
be paid to the holders of the Bonds of series 50-03 on the basis of the number of days elapsed from the first date of the relévant couipon period till the
date of such income payment There is no option for the.holders nf the Bonds’ of series 50-03 to choose ‘the form of the Bonds redemptron

2. In case if the Bonds. of series.BO- 03 are included into the quotation list “B” their. holders will get the right to request their early redemptlon after all
stock exchanges that included such bonds in their quotation lists will delist. such bonds.

The payment agent will execute partial early redemption of the Bonds of series B0O-03 at the request of the Bondholders in.the amount equal to the part
the unredeemed:face value according to the instructions and at the expense of the Issuer. In case if partial early redeniption of the. Bonds of series BO-
03 falls on hohdays whether it will be a state_holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the
settiements following the holiday. The holders of the Bonds of series 50-03 have no right to demand interest or any other compensation for such delay
in payment. At the date of partial early redemption of the Bonds of series 5O-03 the payment agent will transfer the necessary funds to the accourits of
persons authorized to receive money from partial- redemptlon of the Bonds of Series BO-03. In case if one person is authorized to receive moneypartial
early redemptron of the Bonds .of series. 50-03 on behalf of a number of holders of the Bonds of series 50-03 the aggregate amount will be transferred
to such person’s account without breakdown by.bondhclders. The initial date of partial early redemption of the Bonds of series 50-03 and the final date
of partial early redemption of the ‘Bonds of series 5O-03 are the same dates. The payment of the unredeemed part of the Bonds of series 50-03 face
value in case .of their partial early redemption as well as relevant income payments shall be executed by the way of bank transfer in the currency of the
Russian Federation. ' . o
2.1.6. Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition: there are no such preemptive rights.

3. Signature

3.1. Deputy Chairman of the Management Board Bank Vozrozhdenie k : Alexander V. Dolgopolov
(signature)

3.2. November 23, 2009 - Stamp




Decision on placement of Bonds pf Senes B0O-04 traded on the stock exchange
November 23, 2009 .

e

" 1. General Data

1.1. Full corporate name of the issuer . BankVozrozhdenie . . R

1.2, Abbreviated corporate name of the issuer o Banktvfozroi'hdenie..

1. 3 Locatton of the lssuer .

1.4. State Reglstratlon numberofthe Issuer: ) L S 1027700540680 .

1.5. Identlﬂcalron tax number oftheissuer . - - . - . ., 5000001042+ 5 o
1.6. Unlque code ofthe issuer, asslgned by the regrstratlon body o 141;9 ' ‘ "))‘ ! o
17 AApec c‘r;;rmu;ra cerla_;lnrepﬂe'r ucnonbayemom awreurom Anﬂ DacKPblTMﬂ htt // ban Trm B . h o
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2 1 The folldwmg mfonnatron ts ‘provided by the matenal fact on making a declsron on placement of bonds ST i s

"Series’ 50-04 traded on the stock exchange was ‘taken by the Board of Drrectors ‘of Bank Vozrozhdehre
Form of’ votlng jornt presence t ; S

2 1 3 Date and" number of the mmutes of the meetrng, where the |ssue of secuntres was ‘pprolved Mrnutes ofihe‘» Board: of Dlrectors meetmg
NQ 4 dated Novémber23,2009. -~ - 1 LEETRE S S0ty Lo
2.1.4 Quoru and’ votlng result$ of the meeting of the’ authonzed goveming body of the |ssue where the declsron -orrthe securities.i |ssue was made,
Total number f | mermbers of the Board ‘of Directors of Bank" Vozrozlidenie participated in the: meetrng 12 from® ’12 membefs' Vétin
decision 6n this issue of meeting agenda was made unanlmously by all votlng members O S > X
2157 The full wordrng of the approved decision on issué of secuntres e A R ! :
8.1. To place ‘the Borids of Bank Vozrozhdenie (the lssuer) intérest- beanng non-convertrblezdoct‘rrnerltaryfbonds “tradable’ onthe -stock: exchange and
payable tobedrer df series 50-04 Wwith obligatory centralized keeéping’ ir the :niumbér ¢f:5.000,000 (five miillion) items with ‘a face value’ of 1; ,000 (one
thousand) Tfuble& each and with the aggregate face value of 5,000,000,000 (fivé billion) rubles ‘with the maturity date on 1092:(one thousand and ninety-
second) ’day -frony The ‘initial’ date of placement. The Bonds’ to be placed vra open- subscnptron wrth the possrbrhty of early redemption by the request
of bondholders or at the Issuer’s discretion.
8. 2 To dé erlmn i& price of the Bonds of series 5O-04 placement to be equal to 100 (one hundred) percents of the face value of the Bonds of senes
BO-04 which is'1000 (one thousand) rubles for each bond T ‘ : :
8.3. To determine: SET AT
8.3.1. The form of payment for bonds.
THeForm ‘of payment for the Bonds of seties BO-04 — by furids transfef in Russian Rubles. ¢ Lo B T R I R
There is no possibility for any deferred payment for the Bonds of series 60-04. The Bonds of series 5O-04 are- rssued only subject toits full paymentf
The Bonds_ of seriesb0-04 shall_be placed by means of sale ‘and purchase of Bonds ataprice of Bonds placements defined according to the
clause'8.4 of the Decrsron oh the Bond i issue and clause 2.4 of the Prospectus on the Bond issue. The deals in the course of the Bofids-of séries BO-04
placement shall be concluded via trad’e system ‘of MlCEX Stotk’ Exchange by the way ‘of settlement of orders Yor purchase of the Bonds t" led vra the
stock exchange trade system accordrng to the Rules of trade at MlCEX Stock Exchange.
The initial bondholders bear the expenses related to the recordrng the placed bonds on their depo accounts’ wrth the deposrtory (the one WhICh executes
centrallzed keepmg of the Bonds of series 60-04).
8.3.2. Tiirove rfinoq and the order of redemption. _ ' '

datg’ o ytlon {1 092 (on thousand and mnety two) days from the lnltla| date of the Bonds of series BO-04 placement Imtlal date
of rede 't‘lon and flnal date of redemptron are the same dates,
Redemptlon {ofthe Bonds of séries BO-04 shall be made byfurtd transfer |n Russrah rubtes."' There |s no optton for Bonds holders |n terms offonn
of redemption. : R
The redernptlo
date of redem 1. ¢
will be paid”6n the first” workmg day for the settlements followrng the hollday The Bondholders have no nght ‘to° denidnd |ntleresf &t any other
compensation for such delay in payment. On the day of redemption of the Bonds of series 50-04 the payment agent shaffi transfer the relevant amounts
fo the accounts of persons authorized to receive money for redemptlon of the Bonds' of Series 50=04./In case 'if ohe’ peréon is authorized to feceive
money from the; re ption of the Bonds of series 50-04 on behalf of a nuntber of bondholders of the Bonds bf series 50-04—the aggregaté amount erl
be transferred such person’s account without breakdown by’ bondholders ‘ ,"' ) o R
8.3.3. The ofder of detefmination of the yield on bonds. el m e :
The Bonds of senesSO-04 have 6 coupon’periods, Coupon ihcome is’ pard on the dst date of the relevant coupon enod
The coupon incoime is accrued on the unredeemed part of the face ‘value. The unredeemed part ‘of thé face’ valué is- éalculated? as a full bond s face
value minus its. part redeemed during the partial early redemptlon of bonds (rn case of decrslon on part’lal éarly redemptron rs made by the lssr)efr
accordrng to" the' provisions of the Decision on'bond issue).
The last date of the first coupon penod will falf on fhe 182nd'(One hundred and erghty-second) day’ as from the Initial date of Bonds® placement
The last date of the second coupon period will fall on the 364th (Tree hindred and sixty- fourth) day as-from'the Initial date’ ‘of Borids placement
The last'date of the thlrd coupon period will fall on the 546tht (Five hundred and forty-sixth) day as from the initial date of- Bonds placement.’ -
The last date of the fourtir coupon period will fall on the 728th (Séven Hundred and twenty-erghth) day as from thie Initial Hate of Bonds placement
The last date of the fifth coupon period will fail on the 910th (Nine hundred and tenth) day as from the Initial date’of Bonds placement :
The last date of the sixth coupon period will fall on the 1092nd (One thousand mnety-second) day as from fhie Inifial date of Bonds placement )
The order of determination of the income to be paid on each bond of series BO-04is deflned in the Declsron on Bond'rssue R
The.coupon period duration will be 182 (One hundred and eighty- two) days. o A ‘
The coupon rate or order of its determination applying formula with variables which can't be changed at issuer's*discrefion’ ban be determrned fOr the
first, second and other coupon periods before the initial date of bonds placement. Tt e
First coupon (C1) rate is determined
at an auction among potential buyers of Bonds during the initial date of Bonds placement.
by the issuer's authorized body not later than one day prior to the initial date of Bonds placement.
The coupon rate or order of its determination applying formula with variables which can’t be changed at issuer's discretion shall be determined for the
second, third, fourth, fifth and sixth coupons by the Issuer's authorized body accordingt6 the-order-stiputated by the Decision on Bond:issue. and Bond
issue Prospectus.
If the Issuer's authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be detem\med at an auction
to be held at the initial date accordlng to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.
Ifthe authorized body of the issuer doesn’t define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be deflned at an auctlon on determmatron of the first coupon rate to be held at the initial date of placement accordlng to the order sttpulated by the
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Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth, fifth and sixth"coupon rate or the. order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority. = -

8.3.4. The order of carrying out early redemption at Issuer’s discretion.

1. Before the initial date of placement of the Bonds of series 50-04 Bank Vozrozhdenie can make a decision on the option of early redemptlon of Bonds
series of BO-04 at its discretion. The Issuer should determine the -date of possible early redemption of the Bonds of series BQ-04. in case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series BO-04 according to the terms and the order determined in
the Decision-on:Bond issue. The early redemption of the Bonds of series BO-04 at the Issuer’s discretion will be executed.in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 50-04 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on'Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series BO-04 falls on a holidays, notwithstanding
the fact whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for-the settlements
following the holiday. The holders of the Bonds of series BO-04 have no right o demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series 5O-04 the payment agent shall transfer relevant amounts to.the accounts of persons authorized
to receive money for redemption of the Bonds of series 60-04.

In case if one person is authorized to receive money from early redemption of the Bonds of series 5O-04 on behalf of a number of holders of the Bonds
of series 50-04 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series 5O-04 and the final dates of early redemption of the Bonds of series 5O-04 are the same dates. The payment for
unredeemed part of the Bonds of series 5Q-04 face value in case of their early redemption and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series 5O-04 the issuer can make a decrsron on partral early redemptlon of the Bor 's_of series
BO-04 to be executed on the last date of the next coupon period(s). The Issuer shall determine the sequence number of the coupon perro af the last

day of which the early partial redemption of the Bonds of series 50-04 can be executed as well as interest (part) of the face value to be, recleemed’ at the.

last. day of such coupen period. -In case of maklng such a decrsron the Issuer dlscloses the information about pamal early redemptron of the Bonds

The payment agent-wiil execute. partial early redemption of the Bonds of series BO-04 at the Issuer's discretion in the ambunt eq’" I 'to the part ‘the
unredeemed face value determined by the Issuer according to the instruction and at the ¢ expense of the Issuer. In case if partral early redemptlon of the
Bonds of series 5O-04 falls on holrdays whether it erI be a state holiday or a' weekend for the settlements, the relevant amount wrll be pard on the ﬁrst

unredeemed part of the Bonds of series 50-04 face value in case of their pamal early redemption as well as relevant mc’ e m{e,nts sh,all
be executed by the way of bank transfer in the currency of the Russian Federation. T
3. The issuer has a right to make a decision on early redemption of the Bonds at the last day of the j-th coupon period (j<6) prevrous to the‘coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after.
the notification about that of the federal executive body responsible for the stock market according to the order stlpulated by it.

The Issuer's Board of Directors can make such a decision.

In case; of making such a decision. the Issuer discloses the relevant lnformatlon accordmg to the terms and order’ stlpulated |n the Decrsron on bond.

issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series 6O-04 at the Issus’s discretion in the amount equal to the part the‘

unredeemed, face value determined by the Issuer accordmg to the instruction and at the expense of the Issuer. In case if partial early redemptron of the
Bon ' series bO- 04 falls on holrdayé ‘whether it will be a state holrday ora weekend for the settlements, the’ relevant amourit Will'be paid on ‘the first
worklng da . for' the” settlernents follbWrng the holiday. ‘The holders ‘'of the Bonds “of serigs BO-04 have no right to’ demiand interest or any other
compensatlon for such’ delay in payment. At the date of panral early redemption ‘of the Bonds of series 50-04 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-04. In case if one person is

authorized to receive money from early redemption of the Bonds of series 50-04 on behalf of a number of holders of the Bonds of series BO-04 the'
aggregate amount will be transferred to such person’s account without breakdown by bondhoiders. The initial date of partial’eatly tedempiion: of the:

Bonds of series 5O-04 and the final date of partial early redemption of the Bonds of series 50-04 are the. same dates: TFhe paymeérnit: of the defined
unredeemed part of the Bonds of series BO-04 face value in case of their partial early redemptlon as well as relevant income payn"ents shall
be executed by the way of bank transfer-in the: cusreney. of the Russian Federation. : .

8.3.5. The order.of early:redemption;executed according by-the:request of the bondholders

1:+In-case if shares of all types and-categories and/or -all bonds of series. BO-04 of the Issuer will be excluded from the list of secuntres traded on all
stock exchanges where such bonds are traded (except the cases of bonds’ delrstmg due to their matunty or redemptuon) the bondholders of the Bonds.

of series BO-04 will have the right-to request for their early redemption.

The early redemption.of the Bonds of series BO-04 by, request of their bondhoiders shall be executed by the way of bank transfer in the currency of the

Russian Federation. In such a case the amount of the early redemption of the Bonds of series BO-04 shail be not less-than its face value (the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series BO-04) and plus accrued coupon,income to-
be paid to the holders of the Bonds of series 5O-04 on the basis of the number of. days elapsed from the first date of the relevanrt coupon period till the

date of such income payment. There is no option for the holders of the Bonds’ of series 50-04 to choose the form of the Bonds redemption.. .
2. In case if the Bonds of series BO-04 are included into the quotation. list “B” their holders will get the rlght to request their early redemptlon after all
stock exchangés:that.included such bonds in their quotation lists will- delist such bonds.

The payment agent will execute partial early.redemption of the Bonds of series BO-04 at the request of the Bondholders in. the amount equal to the partv
the unredeemed face:value according to the instructions and at the expense.of the Issuer. In case if partralearly redemption of the- Bonds of series BO-
04 falls-on holidays, whether it will be a state: holiday .or 2 weekend for the settiements, the relevant amount will be paid on the:first working day for the.

settlements following the holiday. The holders of the Bonds of series 5O- 04 have no right to demand interest or any other compensation for such delay
in payment. At the date of partiat early redemption of the Bonds of series 5O-04 the payment agent will transfer the necessary funds to the accounts of
persons authorized to receive money from partial redemption of the Bonds of Series BO-04. In case if one person is authorized, to receive moneypartial
early redemption of the Bonds of series 50-04 on behalf of a number of holders of the Bonds of series 50-04 the aggregate amount will be transferred

to such-person’s account without-breakdown by bondhelders. The initial date of partial early redemption of the Bonds of series BO-04 and the final date,

of partial early redemption of the Bonds of series 5O-04 are the same dates. The payment of the unredeemed part of the Bonds of series 50-04 face

value in case of their partial early:redemption as well as relevant income payments shall be executed by the way of bank transfer in the currency of the.

Russian Federation.
2.1.6. Provrdmg the shareholders .of the issuer and other persons with preemptive rights on securities acquisition: there.are no such preemptrve nghts .

3 Slgnature

Deputy Charrman of the Management Board Bank Vozrozhdeme : . . Alexander V. Dolgopolov
; (signature)

3.2. November 23, 2009 ’ _ Stamp
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Approval of the Dectswn on plaoement of Bonds of Series BO-01 traded on the stock exchange
November 23, 2009 i

1. GeneralData . L

1.1. Full corporate name of the issuer ‘ Bank Vozrozhdenie, ‘
1 2 Abbrevrated corporate name of the lssuer; : C o ' . Bank Vozrozhdenle
1.3. Locatton ofthe tssuer : o ' I ‘, T ,;-;7/4 Luchnrkov pereulok bldg 1, Moscow 104000 Russtat

s

1.4 State Regtstratlon number of the Issuer: | R R 1027700540680

1.5. Identlflcatlon tax number of the issuer: S : .'»5000001'04_2. e w'vi ¢ ;
1.6. Unidue codé of the issuer, assigned by the registration body: 14390 | , 't - .

1, 7 lhternet stte used by the Issuer for publlshtng messages: : ' _ B httg://www.:vbahti.‘rue‘ , ’

2 ContentoftheMessage

2.2 The follo mg information is. provided by the material fact on making a decision on placement of bonds: L

'§ ‘governing body that approved an issue of secunttes the method of decrston approval and the fbrm of votmg the |

raz de e; Form of voting:’ ‘voting in absentia

d’location of the meeting held By the issuer's govermng body, Where the: |ssue of secunttes was approvid ’Nov» »mber
{ fthe ‘Boar

of Bank
2.2.2. Dat
2.2.3.Date ‘and rumber of the minutes of the meetlng, where the |ssue of se dﬂtl
Ne 4 dated November 23,2009.' :
2 2 4. Quorum i votlng results of the meetrng of the authonzed governmg body ofthe 1ssuer where the’ decisroﬁ on the secdrrtres lssue was made
12 from 12 bers of the Board of Directors of Bank Vozrozhdenie’ partlmpated m the meétlng Quorum was 1n place The d’eusndn on th|s s
of meetmg ag nda was made unantmously by all voting members
Cat ory (’type) series andother identification characterrstrcs ofsecuntres lssued The Interest beal;r '
‘ i2 dk"‘ ’gwnhth' o

XA

tock exchange and payable to bearer of sertes 50-01 wrth obllga

liders or at the Issuer S drscretlon C

092 (one thousand ‘and nrnety two) days from the lnrtla[ date of the Bon sofserles B50O-01 placement‘ ’ S ’ ‘

ty‘ (if. aVaiIa’olllty ofnommat valiié-is stiplated: by the’ Russian law):

t |on) |tems with a face value of 1,000 (one thOUSand) fublés each and wrth thie aggregate face value of 3,000,000,000 (three billion)

Fbles ‘with the - matunty date on 1092 (orie thousand and finety-second) day from the initial date of placement. The Bonds to be placed via open

subscnptrort with the possibility of early redemption by the request of bondhotders or at the Issuers drscretron '

2.2.8. Method o‘f‘securmes issue: Open subscription :

2.2.9. Price of placement and order of its definition; The pnce of the Bonds of series BO- 01 placement to be equal to 100 (one hundred) percents of the

face value of the Bonds of series 650-01 which is 1000 (one thousand) rubles for ‘each bond.

2.2.10. Terms. (the initial date, date of maturity) of securities issue or the : o SR ’

The nitial date ‘of pIacement of Bonds tradable on the stock exchange can't be earlier than seven’ days from the’ date ‘of disclostire by t‘he Igsuer and

by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading.

The initial date of placement is determined by the authorized body of the Issuer. ' .

In case there will be different._order of information, disclosure aboyt.the event liable to disclosyure. accordmg to the Federal Law' and regulattons ‘of the

federal executive body . responstble “for the secuiities: market than order stlpuIated by the. Dectsron and’ Prospectus on the secuntres issue, then

information about such event to be disclosed according to the Federal Law and regulatrons of the federal executlve body respon5|ble for the securrtles

market.

Notlﬁcatlon about the initial date of Bonds placement to be publlshed by the issuer according to the Regulations on information dlsclosure by the

securit ,Ng 06- 117/n3-n approved by.the FFMS on 10.10. 2006 in foIIowrng terms:

7 onpeoninterfaxis:newswire, the: authortzed by the federal executive body responsuble for the secuntles market— not Iater than 5 (t" ve) days
before the initial date of placement; - .- .- " T P .

. — on Issuer’s website: http://www vbank y— not Iater than 4 (four)- days before the mrtlal date’ of placement sEL R

The initial date of Bonds placement determined by the Issuer’s authorized body canibe: changed By the decision‘ofithis:body: prowdmg nttte comphance
with thé ‘order of information disclosuré aboéut the change of initial date of bonds placement determrned by the RF Iegaslatton Dectston o the saecunttes
issué and' ProspeetuIs of the 'securities issue. Wl RO e i

In case of making a decision on change of the initial date of Bonds pIacement drsclosed accordmg to the order sttputated above the ISsuer ought
to notify. -abolit 3iich change of the initial date of Borids placement via newswire and: |ts websrte not Iater than1 (one) day'before such.date: o
The matirity:daté 6f placement-and order of its determination. - B S : LR
Theinitial and miaturity dates of Bonds placement are the same. « - - foen ¥ .
2.2.11. Othef tenhs and Eonditions ofsecuntles issue, spectf ed by the decrslon on secuntres lssue
The form of payment for bonds. - ol ¢
The'form’ of pdysent for the Bonds of series 50-01 —hy funds transfer in Russran Rublgs. - =t ¢ SEEva : :

There is no possibility for any deferred payment for the Bonds of series 50-01. The'Bonds: ofserres BO 1 are rssued only subject to:its fuII payment
The Bonds of seties '50O-01 shall be placed by means of sale and purchase of Bonds'at a price of-Bonds placements defined according to:the clause 8.4
of the' Decisiéin on-the Bond issue and clause 2.4 6f the Prospectus or the Bond issue. The deals i the course of the Bonds of series BO-01 placement
shall be concluded Via trade system-of MICEX Stock Exchangé bythe way of settliement of orders for purchase of the Bonds fi Ied via: the stock
exchange trade’systém according to the Rules of trade at MICEX Stock Exchange. AR EER ERNE e
The initial bondholders bear the expenses related to the recordlng the pIaced bonds on thelrdepo accounts wrth the deposttory (the one WhICh executes
centralized keeping of the Bonds' of serles ‘50-01). : Ty . : . ¥
Terms and the order of redemption. Co : e s ; ” i B :
Initial ' date of redemption: 1,092 (one thousand and ninety two) days from the mttlal date of the Bonds rSf serles BO 01 pIacement InttraI date
of redemption and final date of redemption are the same dates. : c# : A v IR
Redemption of the Bonds of series BO-01 shall be made by fund transfer in Rus5|an rubles There is:no’ optton for Bonds holderstln terms of form
of redemption. Vi i
The redemption of the Bonds of series 5O-01 will be executed by the payment agent according to the instruction and at the expenseof the' Issuer If the
date of redemption of the Bonds of series 5O-01 falls on holidays, whether it will be a state holiday or a weekend for settlements, the relevant amount
will be paid on the first working day for the settiements following the holiday. The Bondholders have no right to demand interest or any other
compensation for such delay in payment. On the day-of redemption of the Bonds of series BO-01 the payment agent shall transfer the relevant amounts
to the accounts of pérsons authorized to receive money for redemption of the Bonds of.Series BO-01. In:case if one person is -authorized to: receive
money from the redemption of the Bonds of series 5O-01 on behalf of a number of bondholders of the Bonds of series BO-01 the aggregate amount will
be transferred to such person’s account without breakdown by bondholders.

The order of determination of the yield on bonds.

The Bonds of series 50-01 have 6 coupon periods. Coupon income is paid on the last date of the relevant coupon period.

The coupon income is accrued on the unredeemed part of the face value. The unredeemed part of the face value is calculated as a full bond’s face
value minus its part redeemed during the partial early redemption of bonds (in case of decision on partial early redemption is made by the Issuer
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according to the provisions of the Decision on bond issue). ® A

The last date of the first coupon period will fall on the 182nd (One hundred and eighty-second) day as from the Initial date of Boyfids placement.

The last date of the second coupon period will fall on the 364th (Tree hundred and sixty-fourth) day as from the Initial date of Bonds placement.

The last date of the third coupon period will fall on the 546tht (Five hundred and forty-sixth) day as from the Initial date of Bonds placement.

The last date of the fourth coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date of Bonds placement.

The last date of the fifth coupon petiod will fall on the 910th (Nine hundred and tenth) day as from the Initial date of Bonds placement.

The last date of the sixth coupon period will fall on the 1092nd (One thousand ninety-second) day as from the Initial date of Bonds placement.

The order of determination of the income to.be paid on each bond of series 5O-01 is defined in the Decision on Bond issue C

The coupon period duration will be 182 (One hundred and eighty-two) days. : ’ ‘ .
The-coupon. rate or.order of its determinaticn applying formula with variables which can’t be changed at issuer’s discretion can be determined for the
first, second and other coupon periods before the initial date of bonds placement. ) ' "

First coupon (C1) rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuer’s authorized body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its détermination applying formuia with variables which can't be changed at issuer’s discretion shall be determined for the
second, third, fourth, fifth and sixth coupons by the Issuer's authorized body according to the order stipulated by the Decision on Bond issue and Bond
issue Prospectus.

If the Issuer's authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be determined-at ar auction
to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.

If the authorized body of the issuer doesn't define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the
Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth, fifth and sixth coupon rate orthe order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority.

The order of carrying out early redemption at Issuer’s discretion.

1. Before the initial date of placement of the Bonds of series 50-01 Bank Vozrozhdenie can make a decision on the option of early redemption of Bonds
series of BO-01 at its discretion. The Issuer should determine the date of possible early redemption of the Bonds of series BO-01. In case of making
such decision, the issuer has the right to declare the early redemption of the Bonds of series 50-01 according to the terms and the order determined in
the Decision on Bond issue. The early redemption of the Bonds of series 5O-01 at the Issuer's discretion will be executed in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 6O-01 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series BO-01 falls on a holidays, notwithstanding
the fact whether it will be a state holiday or a weekend for the settiements, the relevant amount will be paid on the first working day for the settlements
following the holiday. The holders of the Bonds of series BO-01 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series 5O-01 the payment agent shall transfer relevant amounts to the accounts of persons authorized
to receive money for redemption of the Bonds of series BO-01.

In case if one person is authorized to receive money from early redemption of the Bonds of series 50-01 on behalf of a number of holders of the Bonds
of series BO-01 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series BO-01 and the final dates of early redemption of the Bonds of series BO-01 are the same dates. The payment for
unredeemed part of the Bonds of series 5O-01 face value in case of their early redemption and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series 50-01 the issuer can make a decision on partial early redemption of the Bonds of series
BO-01 to be executed on the last date of the next coupon period(s). The Issuer shall determine the sequence number of the coupon periods at the last
day of which the early partial redemption of the Bonds of series 5O-01 can be executed as well as interest (part) of the face value to be redeemed at the
last day of such coupon period. In case of making such a decision the Issuer discloses the information about partial early redemption of the Bonds of
series 50O-01 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series 50O-01 at the Issuer's discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series BO-01 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first
working day for the settlements following the holiday. The holders of the Bonds of series BO-01 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series 5O-01 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-01. In case if one person is
authorized to receive money from early redemption of the Bonds of series BO-01 on behalf of a number of holders of the Bonds of series 50-01 the
aggregate amount will be transferred to such person’s account without breakdown by bondholiders. The initial date of partial early redemption of the
Bonds of series 50-01 and the final date of partial early redemption of the Bonds of series 5O-01 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-01 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

3. The issuer has a right to make a decision on early redemption of the Bonds at the last day of the j-th coupon period (j<6) previous to the coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after
the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it.

The Issuer's Board of Directors can make such a decision.

In case of making such a decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond
issue and the Prospectus of the securities issue. .

The payment agent will execute partial early redemption of the Bonds of series 5O-01 at the Issuer's discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series 5O-01 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first
working day for the settlements following the holiday. The holders of the Bonds of series 5O-01 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series BO-01 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 5O-01. In case if one person is
authorized to receive money from early redemption of the Bonds of series BO-01 on behalf of a number of holders of the Bonds of series 5O-01 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of partial early redemption of the
Bonds of series 50-01 and the final date of partial early redemption of the Bonds of series BO-01 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-01 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

The order of early redemption executed according by the request of the bondholders.

1. In case if shares of all types and categories and/or all bonds of series BO-01 of the Issuer will be excluded from the list of securities traded on all
stock exchanges where such bonds are traded (except the cases of bonds’ delisting due to their maturity or redemption) the bondholders of the Bonds
of series 50-01 will have the right to request for their early redemption.

The early redemption of the Bonds of series BO-01 by request of their bondholders shall be executed by the way of bank transfer in the currency of the
Russian Federation. In such a case the amount of the early redemption of the Bonds of series 50-01 shall be not less than its face value (the amount of
the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 5O-01) and plus accrued coupon income to
be paid to the holders of the Bonds of series BO-01 on the basis of the number of days elapsed from the first date of the relevant coupon period till the
date of such income payment. There is no option for the holders of the Bonds' of series 50O-01 to choose the form of the Bonds redemption.

2. In case if the Bonds of series BO-01 are included into the quotation list “B” their holders will get the right to request their early redemption after all
stock exchanges that included such bonds in their quotation lists will delist such bonds.

The payment agent will execute partial early redemption of the Bonds of series 5O-01 at the request of the Bondholders in the amount equal to the part




the unredeemed face vaiue accarding to the instructions and at the expense of the Issuer. In case if partial early redemption of the Bonds of series BO-
01 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the
settlements following thé holiday. The holders of the Bonds of series 5O-01 have no right to demand interest or any other compensation for such delay
in payment. At the date of partial early redemption of the Bonds of serjes BO-01 the payment agent will transfer the necessary funds to the accounts of
persons authorized to receive money from partial redemptiofi of the Bonds of Series BO-01. In case if one person is authorized to feceive money partial
early redemption of the Bonds of series 50-01 on behalf of a number of holders of the Bonds of series 50-01 the aggregate amount will be transferred
to such person’s account without breakdown by bondholders. The initial date of partial early redemption of the Bonds of ‘'series BO-01 and the final date
of partial early redemption of the Bonds of seriés 50-01 are the same dates. The payment of the unredeemed part of the Bonds of series 50-01 face
value in case of their partial early redemption as well as relevant income payments shall be executed by the way of bank transfer in the currericy of the
Russian Federation, S : U BT T

2.2.12. Providing thé shareholders of the issuet'and othier persons with preemptive rights on seét{gitie’s éivggdivs;_‘itiqh? there areno
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Approval of the Decision on placgment of Bonds of Series 5O-02 traded on the stock exchange
November 23, 2009

-

1. General Data
1.1. Fuli corporate name of the issuer ' ) Bank Vozrozhdenie
1 2 Abbreviated corporate name of the issuer Bank Vozrozhdenie
‘ -.1 3. Locatlon of the issuer 7/4 Luchnikov pereulok, bidg. 1, Moscow, 101000, Russia
1 4 State Registration number of the Issuer: 1027700540680 o
| 1 5 lde%tlflc;lldt;nﬁf;;ul;umt;;r 0; Kth‘e lssuer 5000001042 -
1 6 Unlque code of the |ssueerHasmg'n;c;~ by the regisfration body: 1439
1.7. internet site use& >b;fmthe iss&c—ar for pu_!;hshmg messages: httg://www.vbank.r;wb I

2. Content of the Message

2.2. The following information is provided by the material fact on making a decision on placement of bonds:

2.2.1. The issuer’s governing body that approved an issue of securities, the method of decision approval and the form of voting: the Board of Directors
of Bank Vozrozhdenie; Form of voting: voting in absentia

2.2.2. Date and location of the meeting held by the issuer’'s governing body, where the issue of securities was approved: November 20, 2009; Moscow
2.2.3. Date and number of the minutes of the meeting, where the issue of securities was approved: Minutes of the Board of Directors meeting
Ne 4 dated November 23, 2009.

2.2.4. Quorum and voting results of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made:
12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated in the meeting. Quorum was in place. The decision on this issue
of meeting agenda was made unanimously by all voting members.

2.2.5. Category (type), series and other identification characteristics of securities issued: The interest-bearing non-convertible documentary bonds
tradable on the stock exchange and payable to bearer of series BO-02 with obligatory centralized keeping with the possibility of early redemption by the
request of bondholders or at the Issuer’s discretion

2.2.6. Maturity: 1,092 (one thousand and ninety two) days from the initial date of the Bonds of series 5Q-02 placement.

2.2.7. The number of securities issued and nominal value of each issued security (if availability of nominal value is stipulated by the Russian law):
3,000,000 (three million) items with a face value of 1,000 (one thousand) rubles each and with the aggregate face value of 3,000,000,000 (three billion)
rubles with the maturity date on 1092 (one thousand and ninety-second) day from the initial date of placement. The Bonds to be placed via open
subscription with the possibility of early redemption by the request of bondholders or at the Issuer’s discretion.

2.2.8. Method of securities issue: Open subscription

2.2.9. Price of placement and order of its definition: The price of the Bonds of series 5O-02 placement to be equal to 100 (one hundred) percents of the
face value of the Bonds of series 50-02 which is 1000 (one thousand) rubles for each bond.

2.2.10. Terms (the initial date, date of maturity) of securities issue or the

The initial date of placement of Bonds tradable on the stock exchange can't be earlier than seven days from the date of disclosure by the Issuer and
by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading. e

‘The initial date of placement is determined by the authorized body of the Issuer.

In case there will be different order of information disclosure about the event liable to disclosure according to the Federal Law and regulations of the
federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus on the securities issue, then
information about such event to be disclosed according to the Federal Law and regulations of the federal executive body responsible for the securities
market.

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the
security Issuers Ne 06-117/n3-n approved by the FFMS on 10.10.2006 in following terms:

U ~— on Interfax’s.newswire, the authorized by the federal executive body responsible for the securities market — not later than 5 (five) days
before the initial date of placement;
. ~— on Issuer's website: http://www.vbank.ru — not later than 4 (four) days before the initial date of placement;

The initial date of Bonds placement determined by the Issuer’s authorized body can be changed by the decision of this body providing the compliance
with the order of information disclosure about the change of initial date of bonds placement determined by the RF legislation, Decision on the securities
issue and Prospectus of the securities issue.

In case of making a decision on change of the initial date of Bonds placement disclosed according to the order stipulated above, the Issuer ought
to notify about such change of the initial date of Bonds placement via newswire and its website not later than1 (one) day before such date.

The maturity date of placement and order of its determination.

The initial and maturity dates of Bonds placement are the same.

2.2.11. Other terms and conditions of securities issue, specified by the decision on securities issue:

The form of payment for bonds.

The form of payment for the Bonds of series 5O-02 — by funds transfer in Russian Rubles.

There is no possibility for any deferred payment for the Bonds of series 50-02. The Bonds of series BO-2 are issued only subject to its full payment.

The Bonds of seriesbO-02 shall be placed by means of sale and purchase of Bonds ata price of Bonds placements defined according to the
clause 8.4 of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue. The deals in the course of the Bonds of series 5O-02
placement shall be concluded via trade system of MICEX Stock Exchange by the way of settliement of orders for purchase of the Bonds filed via the
stock exchange trade system according to the Rules of trade at MICEX Stock Exchange.

The initial bondholders bear the expenses reiated to the recording the placed bonds on their depo accounts with the depository (the one which executes
centralized keeping of the Bonds of series BO-02).

Terms and the order of redemption.

Initial date of redemption: 1,092 (one thousand and ninety two) days from the initial date of the Bonds of series 50-02 placement. Initial date
of redemption and final date of redemption are the same dates.

Redemption of the Bonds of series 5O-02 shall be made by fund transfer in Russian rubles. There is no option for Bonds holders in terms of form
of redemption.

The redemption of the Bonds of series BO-02 will be executed by the payment agent according to the instruction and at the expense of the Issuer. If the
date of redemption of the Bonds of series BO-02 falls on holidays, whether it will be a state holiday or a weekend for settlements, the relevant amount

will be paid on the first working day for the settiements following the holiday. The Bondholders have no right to demand interest or any other -

compensation for such delay in payment. On the day of redemption of the Bonds of series BO-02 the payment agent shall transfer the relevant amounts
to the accounts of persons authorized to receive money for redemption of the Bonds of Series BO-02. In case if one person is authorized to receive
money from the redemption of the Bonds of series BO-02 on behalf of a number of bondholders of the Bonds of series 50-02 the aggregate amount will
be transferred to such person’s account without breakdown by bondholders.

The order of determination of the yield on bonds.

The Bonds of seriesb0-02 have 6 coupon periods. Coupon income is paid on the last date of the relevant coupon period.

The coupon income is accrued on the unredeemed part of the face value. The unredeemed part of the face value is calculated as a full bond's face
value minus its part redeemed during the partial early redemption of bonds (in case of decision on partial early redemption is made by the Issuer
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according to the provisions of the Decision on bond issue).
The last date of the first coupon period will fali on the 182nd (One hundred and eighty-second) day as from the Initial date of Bo’r)ds placement.

The last date of the second coupon period will fall on the 364th (Tree hundred and sixty-fourth) day as from the Initial date of Bonds placement.

The last date of the third coupon period will fall on the 546tht (Five hundred and forty-sixth) day as from the Initial date of Bonds placement.

The last date of the fourth coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date of Bonds placement.

The last date of the fifth coupon period will fall on the 910th (Nine hundred and tenth) day as from the Initial date of Bonds placement.

The last date of the sixth coupon period will fali on the 1092nd (One thousand ninety-second) day as from the Initial date of Bonds placement.

Thé order of determination of the income to be paid on each bond of series 50-02 is defmed in the Decnsnon on Bond issue

The coupon period duration will be 182 (One hundred and eighty-two) days. '

The coupon rate or order of its determination applying formula with variables which can’t be changed at issuer’s discretion can be uetenmned for the
first, second and other coupon periods before the initial date of bonds placement.

First coupon (C1) rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuer's authorized body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its determination applying formula with variables which can't be changed at issuer’s discretion shall be determined for the
second, third, fourth, fifth and sixth coupons by the Issuer’s authorized body according to the order stipulated by the Decision on Bond issue and Bond
issue Prospectus.

If the Issuer's authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction
to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.

If the authorized body of the issuer doesn’t define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the
Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth, fith and sixth coupon rate or the order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority.

The order of carrying out early redemption at Issuer’s discretion.

1. Before the initial date of placement of the Bonds of series BO-02 Bank Vozrozhdenie can make a decision on the option of early redemption of Bonds
series of BO-02 at its discretion. The Issuer should determine the date of possible early redemption of the Bonds of series 50-02. in case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series 50-02 according to the terms and the order determined in
the Decision on Bond issue. The early redemption of the Bonds of series BO-02 at the Issuer's discretion will be executed in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 5O-02 the income will be paid fo the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series BO-02 falls on a holidays, notwithstanding
the fact whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the settlements
following the holiday. The holders of the Bonds of series BO-02 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds. of series 50-02 the payment agent shall transfer relevant amounts to the accounts of persons authorized
to receive money for redemption of the Bonds of series BO-02.

In case if one person is authorized to receive money from early redemption of the Bonds of series BO-02 on behalf of a number of hoiders of the Bonds
of series BO-02 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series BO-02 and the final dates of early redemption of the Bonds of series 60-02 are the same dates. The payment for
unredeemed part of the Bonds of series BO-02 face value in case of their early redemption and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series BO-02 the issuer can make a decision on partial early redemption of the Bonds of series
BO-02 to be executed on the last date of the next coupon period(s). The Issuer shall determine the sequence number of the coupon periods at the last
day of which the early partial redemption of the Bonds of series 50-02 can be executed as well as interest (part) of the face value to be redeemed at the
last day of such coupon period. In case of making such a decision the Issuer discloses the information about partial early redemption of the Bonds
of seriesb0-02 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series BO-02 at the Issuer's discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series 5O-02 falls on holidays, whether it will be a state holiday or a weekend for the settiements, the relevant amount will be paid on the first
working day for the settlements following the holiday. The holders of the Bonds of series 5O-02 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series BO-02 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-02. In case if one person is
authorized to receive money from early redemption of the Bonds of series 5O-02 on behalf of a number of holders of the Bonds of series 6O-02 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of partial early redemption of the
Bonds of series BO-02 and the finai date of partial early redemption of the Bonds of series 5O-02 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-02 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

3. The issuer has a right to make a decision on early redemption of the Bonds at the last day of the j-th coupon period (j<6) previous to the coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after
the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it.

The Issuer’s Board of Directors can make such a decision.

In case of making such a decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond
issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series BO-02 at the Issuer's discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series B0O-02 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount wili be paid on the first
working day for the settlements following the holiday. The holders of the Bonds of series BO-02 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series BO-02 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50-02. In case if one person is
authorized to receive money from early redemption of the Bonds of series 50O-02 on behalf of a number of holders of the Bonds of series 5O-02 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of partial early redemption of the
Bonds of series BO-02 and the final date of partial early redemption of the Bonds of series BO-02 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-02 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

The order of early redemption executed according by the request of the bondholders.

1. In case if shares of all types and categories and/or all bonds of series BO-02 of the Issuer will be excluded from the list of securities traded on all
stock exchanges where such bonds are traded (except the cases of bonds’ delisting due to their maturity or redemption) the bondholders of the Bonds
of series BO-02 will have the right to request for their early redemption.

The early redemption of the Bonds of series 50O-02 by request of their bondholders shall be executed by the way of bank transfer in the currency of the
Russian Federation. In such a case the amount of the early redemption of the Bonds of series BO-02 shall be not less than its face value (the amount of
the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 50-02) and plus accrued coupon income to
be paid to the holders of the Bonds of series BO-02 on the basis of the number of days elapsed from the first date of the relevant coupon period till the
date of such income payment. There is no option for the holders of the Bonds’ of series 5O-02 to choose the form of the Bonds redemption.

2. In case if the Bonds of series 5O-02 are included into the quotation list “B” their holders will get the right to request their early redemption after all
stock exchanges that included such bonds in their quotation lists will delist such bonds.

The payment agent will execute partlal early redemption of the Bonds of series 50O-02 at the request of the Bondholders in the amount equal to the part
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the unredeemed face value according to the instructions and at the expense of the Issuer. In case if partial early redemption of the Bonds of series 5O-
02 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the
settlements following thé holiday. The holders of the Bonds of series. 50-02 have no nght to demand interest or any other compensation for such delay
in payment. At the date of partial early redemption of the Bonds. of series 5O-02 the payment agent will transfer the necessary funds to the accounts of
persons authorized to receive money from partial redemptloﬁ of the Bonds of Series BO-02. In case if one person is authorizéd fo recexve money partlal
early redemptlon of the Bonds of series 5O-02 on behalf of a number of holders of the Bonds of series 50-02 the aggregate amount Wil be transferred
to such person’s account 'without breakdown by bondholders The initial date of partlal early redemptlon of the Bonds of senes 50-02 and the, final date

3. Signature

3.2., November23, 2009- Ce o o e . Stamp -

3.1 Deputy Chairman of the Management Board Bank Vozrozhdenie - . . .. S e
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Approval of the Decision on placement of Bonds of Series BO-03 traded on the stock exchange

November 23, 2009
&
1. General Data

1.1. Full corporate name of the issuer Bank Vozrozhdenie
M?.ZZWAbg}eviated corporate name of the issuer Bank Vozrozhdenie
1.3. Location of the issuer 714 Luchnikov pereulok, bidg. 1, Moscow, 101000, Russia
‘‘‘‘‘‘‘‘ 1.4, State Registration number of the Issuer: 1027700540680
| 1.5. ldentification tax numf;r of the issuer: 5000001042
| 1. SUnlt;ue é&&e gf'th;llgs;u'e; a;SIg;ec; by the registration body: 1439 - -
”1 7. Internet site used by the Issuer for publishing messages: httg:/lwww.vbank.ru.vl.—’ S H

2. Content of the Message

2.2. The following information is provided by the material fact on making a decision on placement of bonds:

2.2.1. The issuer’s governing body that approved an issue of securities, the method of decision approval and the form of voting: the Board of Directors
of Bank Vozrozhdenie; Form of voting: voting in absentia

2.2.2. Date and location of the meeting held by the issuer's governing body, where the issue of securities was approved: November 20, 2009; Moscow
2.2.3. Date and number of the minutes of the meeting, where the issue of securities was approved: Minutes of the Board of Directors meeting
Ne 4 dated November 23, 2009.

2.2.4. Quorum and voting results of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made:
12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated in the meeting. Quorum was in place. The decision on this issue
of meeting agenda was made unanimously by all voting members.

2.2.5. Category (type), series and other identification characteristics of securities issued: The interest-bearing non-convertible documentary bonds
tradable on the stock exchange and payable to bearer of series 5O-03 with obligatory centralized keeping with the possibility of early redemption by the
request of bondholders or at the Issuer’s discretion

2.2.6. Maturity: 1,092 (one thousand and ninety two) days from the initiai date of the Bonds of series BO-3 placement.

2.2.7. The number of securities issued and nominal value of each issued security (if availability of nominal value is stipulated by the Russian law):
5,000,000 (five million) items with a face value of 1,000 (one thousand) rubles each and with the aggregate face value of 5,000,000,000 (five billion)
rubles with the maturity date on 1092 (one thousand and ninety-second) day from the initial date of placement. The Bonds to be placed via open
subscription with the possibility of early redemption by the request of bondholders or at the Issuer’s discretion.

2.2.8. Method of securities issue: Open subscription

2.2.9. Price of placement and order of its definition: The price of the Bonds of series BO-03 placement to be equal to 100 (one hundred) percents of the
face value of the Bonds of series BO-03 which is 1000 (one thousand) rubles for each bond.

2.2.10. Terms (the initial date, date of maturity) of securities issue or the

The initial date of placement of Bonds tradable on the stock exchange can't be earlier than seven days from the date of disclosure by the Issuer and
by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading.

The initial date of placement is determined by the authorized body of the Issuer.

In case of there will be different order of disclosure of information about the event about which Issuer should disclose information according to the
Federal Law and regulations of the federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus
on the securities issue, then information about such event to be disclosed according to the Federal Law and regulatlons of the federal executive body
responsible for the securities market.

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the
security Issuers Ne 06-117/ns-+ approved by the FFMS on 10.10.2006 in following terms:

L — on Interfax’s newswire, the authorized by the federal executive body responsible for the securities market — not later than 5 (five) days
before the initial date of placement;
. —~ on Issuer's website: http://www.vbank.ru — not later than 4 (four) days before the initial date of placement;

The initial date of Bonds placement determined by the Issuer’'s authorized body can be changed by the decision of this body providing the compliance
with the order of information disclosure about the change of initial date of bonds placement determined by the RF legisiation, Decision on the securities
issue and Prospectus of the securities issue.

In case of making a decision on change of the initial date of Bonds placement disclosed according to the order stipulated above, the Issuer ought
to notify about such change of the initial date of Bonds placement via newswire and its website not later than1 (one) day before such date.

The maturity date of placement and order of its determination.

The initial and maturity dates of Bonds placement are the same.

2.2.11. Other terms and conditions of securities issue, specified by the decision on securities issue:

The form of payment for bonds.

The form of payment for the Bonds of series BO-03 — by funds transfer in Russian Rubles.

There is no possibility for any deferred payment for the Bonds of series BO-03. The Bonds of series BO-3 are issued only subject to its full payment.
The Bonds of seriesBO-03 shall be placed by means of sale and purchase of Bonds at a price of Bonds placements defined according to the
clause 8.4 of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue. The deals in the course of the Bonds of series 50-03
placement shall be concluded via trade system of MICEX Stock Exchange by the way of settiement of orders for purchase of the Bonds filed via the
stock exchange trade system according to the Rules of trade at MICEX Stock Exchange.

The initia! bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository (the one which executes
centralized keeping of the Bonds of series BO-03).

Terms and the order of redemption.

Initial date of redemption: 1,092 (one thousand and ninety two) days from the initial date of the Bonds of series BO-03 placement. Initial date
of redemption and final date of redemption are the same dates.

Redemption of the Bonds of series 5O-03 shall be made by fund transfer in Russian rubles. There is no option for Bonds holders in terms of form
of redemption.

The redemption of the Bonds of series 5O-03 will be executed by the payment agent according to the instruction and at the expense of the Issuer. If the
date of redemption of the Bonds of series BO-03 falis on holidays, whether it will be a state holiday or a weekend for settiements, the relevant amount
will be paid on the first working day for the settiements following the holiday. The Bondholders have no right to demand interest or any other
compensation for such delay in payment. On the day of redemption of the Bonds of series 5O-03 the payment agent shall transfer the relevant amounts
to the accounts of persons authorized to receive money for redemption of the Bonds of Series 5O-03. In case if one person is authorized to receive
money from the redemption of the Bonds of series BO-03 on behalf of a number of bondholders of the Bonds of series 6O-03 the aggregate amount will
be transferred to such person’s account without breakdown by bondholders.

The order of determination of the yield on bonds.

The Bonds of seriesBO-03 have 6 coupon periods. Coupon income is paid on the last date of the relevant coupon period.

The coupon income is accrued on the unredeemed part of the face value. The unredeemed part of the face value is calculated as a full bond’s face
value minus its part redeemed during the partial early redemption of bonds (in case of decision on partial early redemption is made by the Issuer
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according to the provisions of the Decision on bond issue). v

The last date of the first coupon period will fali on the 182nd (One hundred and eighty-second) day as from the Initial date of Boreds placement.

The last date of the second coupon period will fall on the 364th (Tree hundred and sixty-fourth) day as from the Initial date,of Bonds placement.

The last date of the third coupon period will fail on the 546tht (Five hundred and forty-sixth) day as from the Initial date of Bonds placement.

The last date of the founh coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date of Bonds placement.

The fast date of the fifth. coupon period will fall on the 910th (Nine hundred and tenth):day. as from the Initial date of Bonds placement.

The last date of the sixth coupon period will fall on the 1092nd (One thousand ninety-second) day as from the Initial date of Bonds placement.

The order of determination of the income to be paid on each bond of series 5O-03 is defined in the Decision on Bond i issue

The coupon period duration will be 182 {One hundred and eighty-two) days. :

The coupon rate or order of its determination applying formula with variables which can't be changed at issuer’s discretion can be determmed for the
first, second and other coupon periods before the initial date of bonds placement.

First coupon (C1) rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuer's authorized. body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its detérmination applying formula with variables which can’t be changed at issuer's discretion shall be dstermined for the
second, third, fourth, fith and sixth coupons by the Issuer's authorized body according to the order stipulated by the Decision on Bond issue and Bond
issue Prospectus.

If the Issuer's authorized body doesn't determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction
to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.

If the authorized body of the issuer doesn’t define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the
Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth, fifth and sixth coupon rate orthe order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority.

The order of carrying out early redemption at issuer’s discretion.

1. Before the initial date of piacement of the Bonds of series BO-03 Bank Vozrozhdenie can make a decision on the option of early redemption of Bonds
series of bO-03 at its discretion. The Issuer should determine the date of possible early redemption of the Bonds of series 50-03. In case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series BO-03 according to the terms and the order determined in
the Decision on Bond issue. The early redemption of the Bonds of series BO-03 at the Issuer's discretion will be executed in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series BO-03 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series BO-03 falls on a holidays, notwithstanding
the fact whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the settlements
following the holiday. The holders of the Bonds of series 5O-03 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series 5O-03 the payment agent shall transfer relevant amounts to the accounts of persons authorized
to receive money for redemption of the Bonds of series 60-03.

In case if one person is authorized to receive money from early redemption of the Bonds of series BO-03 on behalf of a number of hoiders of the Bonds
of series BO-03 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series 50-03 and the final dates of early redemption of the Bonds of series 5O-03 are the same dates. The payment for
unredeemed part of the Bonds of series BO-03 face value in case of their early redemptlon and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series BO-03 the issuer can make a decmon on partial early redemption of the Bonds of series
B0-03 to be executed on the last date of the next coupon period(s). The Issuer shall determine the sequence number of the coupon periods at the last
day of which the early partial redemption of the Bonds of series 60-03 can be executed as well as interest (part) of the face value to be redeemed at the
last day of such coupon period. In case of making such a decision the Issuer discloses the information about partial early redemption of the Bonds
of seriesbO-0G3 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series 5O-03 at the Issuer’s discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series BO-03 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first
working day for the settilements following the holiday. The holders of the Bonds of series BO-03 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series BO-03 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-03. in case if one person is
authorized to receive money from early redemption of the Bonds of series BO-03 on behalf of a number of holders of the Bonds of series 50-03 the
aggregate amount will be transferred to such person’s account without breakdown by bondhoiders. The initial date of partial early redemption of the
Bonds of series 6O-03 and the final date of partial early redemption of the Bonds of series 5O-03 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-03 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

3. The issuer has a right to make a decision on early redemption of the Bonds at the last day of the j-th coupon period (j<6) previous to the coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after
the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it.

The Issuer's Board of Directors can make such a decision.

In case of making such a decision the Issuer discloses the relevant information according to the terms and order stipufated in the Decision on bond
issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series 60-03 at the Issuer's discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series 50-03 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first
working day for the settiements following the holiday. The holders of the Bonds of series BO-03 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series 5O-03 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-03. in case if one person is
authorized to receive money from early redemption of the Bonds of series 50-03 on behalf of a number of holders of the Bonds of series BO-03 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of partial early redemption of the
Bonds of series BO-03 and the final date of partial early redemption of the Bonds of series BO-03 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-03 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

The order of early redemption executed according by the request of the bondholiders.

1. In case if shares of all types and categories and/or all bonds of series 5O-03 of the Issuer will be excluded from the list of securities traded on all
stock exchanges where such bonds are traded (except the cases of bonds’ delisting due to their maturity or redemption) the bondholders of the Bonds
of series BO-03 will have the right to request for their early redemption.

The early redemption of the Bonds of series BO-03 by request of their bondholders shall be executed by the way of bank transfer in the currency of the
Russian Federation. In such a case the amount of the early redemption of the Bonds of series BO-03 shall be not less than its face value (the amount of
the unredeemed part of its face value if any part of it was aiready paid to the holders of the Bonds of series 50-03) and plus accrued coupon income to
be paid to the holders of the Bonds of series BO-03 on the basis of the number of days elapsed from the first date of the relevant coupon period tili the
date of such income payment. There is no option for the holders of the Bonds’ of series 5O-03 to choose the form of the Bonds redemption.

2. In case if the Bonds of series BO-03 are included into the quotation list “B” their holders will get the right to request their early redemption after alt
stock exchanges that included such bonds in their quotation lists will delist such bonds.

The payment agent will execute pamal early redemptnon of the Bonds of series BO-03 at the request of the Bondholders in the amount equal to the pan




the unredeemed face value accqrding to the instructions and at the expense of the Issuer. In case if partial early redemption of the Bonds of series BO-
03 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount wiil be paid on the first working day for the
seftlements following the" ‘holiday. The holders of the Bonds of series E0-03 have no right to demand interest or any other compensation for such delay
in payment. At the date of partial early redemption of the Bonds of senes BO-03 the paymeiit agent will transfer the necessary funds to the accounts of
persons authorized to receive money from partial redemptlon of the Bonds of Series 5O-03. In case if one person is authorized to receive money partial
early redemptlon of the Bonds of series 50-03 on behalf of a number of holders of the Bonds of series 5Q-03 the aggregate amiount wil be transferred
to such person’s account without breakdown by bondholders The initial date of partial early redemptvon of the ‘Bonds "of series 50-03 and the final date
of partlal early redemptlon of the Bonds of serles BO-03 are the same dates. The payment of the unredeemed part of the Bonds of sehes 50 03 face
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Approval of the Decision on placement of Bonds of Series 50-04 traded on the stock exchange
November 23, 2009 ’
b 1. General Data
1.1. Full corporate name of the issuer * i Bank Vozrozhdenie
B 1.2. Abbreviated corporate name of the issuer Bank Vozrozhdenie
1.3. Location of the issuer 7/4 Luchnikov pereulok, bldg. 1, Moscow, 101000, Russia
1.4. State Registration number of the Issuer: 1027700540680
1.5. Identification tax number of the issuer: 5000001042 o
» 16 Un;que :odemof 1he‘/|ss:er as&gned by the registration body: 1439 - o B
| 1 7 lnternet sute used by the lssuer fo;“;;bl;sh|ng messages: http:l/www.vbank.r;_” S

2. Content of the Message

2.2. The following information is provided by the material fact on making a decision on placement of bonds:

2.2.1. The issuer's governing body that approved an issue of securities, the method of decision approval and the form of voting: the Board of Directors
of Bank Vozrozhdenie; Form of voting: voting in absentia

2.2.2. Date and location of the meeting held by the issuer's governing body, where the issue of securities was approved: November 20, 2009; Moscow
2.2.3. Date and number ofthe minutes of the meeting, where the issue of securities was approved: Minutes of the Board of Directors meeting
Ne 4 dated November 23, 2009.

2.2.4. Quorum and voting resuits of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made:
12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated in the meeting. Quorum was in place. The decision on this issue
of meeting agenda was made unanimously by all voting members,

_2.2.5. Category (type), series and other identification characteristics of securities issued: The interest-bearing non-convertible documentary bonds

tradable on the stock exchange and payable to bearer of series 50-04 with obligatory centralized keeping with the possibility of early redemption by the
request of bondholders or at the Issuer’s discretion

2.2.6. Maturity: 1,092 (one thousand and ninety two) days from the initial date of the Bonds of series 6O-4 placement.

2.2.7. The number of securities issued and nominal value of each issued security (if availability of nominal value is stipulated by the Russian law):
5,000,000 (five million) items with a face value of 1,000 (one thousand) rubles each and with the aggregate face vaiue of 5,000,000,000 (five billion)
rubles with the maturity date on 1092 (one thousand and ninety-second) day from the initial date of placement. The Bonds to be placed via open
subscription with the possibility of early redemption by the request of bondholders or at the Issuer’s discretion.

2.2.8. Method of securities issue: Open subscription

2.2.9. Price of placement and order of its definition: The price of the Bonds of series BO-04 placement to be equal to 100 (one hundred) percents of the
face value of the Bonds of series 5O-04 which is 1000 (one thousand) rubles for each bond.

2.2.10. Terms (the initial date, date of maturity) of securities issue or the

The initial date of placement of Bonds tradable on the stock exchange can’t be earlier than seven days from the date of disclosure by the Issuer and
by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading.

The initial date of placement is determined by the authorized body of the Issuer.

In case there will be different order of information disclosure about the event liable to disclosure according to the Federal Law and regulations of the
federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus on the securities issue, then
information about such event to be disclosed according to the Federal Law and regulations of the federal executive body responsible for the securities
market.

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the
security Issuers Ne 06-117/ns-H approved by the FFMS on 10.10.2006 in following terms:

L — on Interfax’s newswire, the authorized by the federal executive body responsible for the securities market — not later than 5 (five) days
before the initial date of placement;
L] — on Issuer's website: hitp://www.vbank.ru — not later than 4 (four) days before the initial date of placement;

The initial date of Bonds placement determined by the Issuer's authorized body can be changed by the decision of this body providing the compliance
with the order of information disclosure about the change of initial date of bonds placement determined by the RF legislation, Decision on the securities
issue and Prospectus of the securities issue.

In case of making a decision on change of the initial date of Bonds placement disclosed according to the order stipulated above, the Issuer ought
to notify about such change of the initial date of Bonds placement via newswire and its website not later than1 (one) day before such date.

The maturity date of placement and order of its determination.

The initial and maturity dates of Bonds placement are the same.

2.2.11. Other terms and conditions of securities issue, specified by the decision on securities issue:

The form of payment for bonds.

The form of payment for the Bonds of series BO-04 — by funds transfer in Russian Rubles.

There is no possibility for any deferred payment for the Bonds of series 50-04. The Bonds of series 5O-04 are issued only subject to its full payment.
The Bonds of seriesBO-04 shail be placed by means of sale and purchase of Bonds at a price of Bonds placements defined according to the
clause 8.4 of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue. The deals in the course of the Bonds of series 60-04
placement shall be concluded via trade system of MICEX Stock Exchange by the way of settlement of orders for purchase of the Bonds filed via the
stock exchange trade system according to the Rules of trade at MICEX Stock Exchange.

The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository (the one which executes
centralized keeping of the Bonds of series 5O-04).

Terms and the order of redemption.

Initial date of redemption: 1,092 (one thousand and ninety two) days from the initial date of the Bonds of series 5O-04 placement. Initial date
of redemption and final date of redemption are the same dates.

Redemption of the Bonds of series 5O-04 shall be made by fund transfer in Russian rubles. There is no option for Bonds holders in terms of form
of redemption.

The redemption of the Bonds of series BO-04 will be executed by the payment agent according to the instruction and at the expense of the issuer. if the
date of redemption of the Bonds of series 5O-04 falls on holidays, whether it will be a state holiday or a weekend for settlements, the relevant amount
will be paid on the first workmg day for the settlements following the holiday. The Bondholders have no right to demand interest or any other
compensation for such delay in payment. On the day of redemption of the Bonds of series 50-04 the payment agent shall transfer the relevant amounts
to the accounts of persons authorized to receive money for redemption of the Bonds of Series BO-04. In case if one person is authorized to receive
money from the redemption of the Bonds of series 5O-04 on behalf of a number of bondholders of the Bonds of series BO-04 the aggregate amount will
be transferred to such person’s account without breakdown by bondholders.

The order of determination of the yield on bonds.

The Bonds of series60-04 have 6 coupon periods. Coupon income is paid on the last date of the relevant coupon period.

The coupon income is accrued on the unredeemed part of the face value. The unredeemed part of the face value is calculated as a full bond’s face
value minus its part redeemed during the partial early redemption of bonds (in case of decision on partial early redemption is made by the Issuer
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according to the provisions of the Decision on bond issue).
The last date of the first coupon period will fall on the 182nd (One hundred and eighty-second) day as from the Initial date of Borvds placement.

The last date of the second coupon period will fall on the 364th (Tree hundred and sixty-fourth) day as from the initial date of Bonds placement.

The last date of the third coupon period will fall on the 546tht (Five hundred and forty-sixth) day as from the Initial date of Bonds piacement.

The last date of the fourth coupon period will fall on the 728th (Seven hundred and twenty-eighth) day as from the Initial date of Bonds placement.

The last date of the fifth coupon period will fall on the 910th (Nine hundred and tenth) day as from the Initial date of Bonds placement.

The. last date of the sixth coupon period will fall on the. 1092nd (One thousand ninety-second) day as from the Initial date of Bonds placement.

The order. of determination of the income to be paid on each bond of series 5O-04 is defined in the Decision on Bond issue

The coupon period duration will be 182 (One hundred and eighty-two) days.

The coupen rate or order of its determination applying formuia with variables which can’t be changed at lssuers discretion can be determmed for the
first, second and other coupon periods before the initial date of bonds placement.

First coupon (C1) rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement.

by the issuers authorized body not later than one day prior to the initial date of Bonds placement.

The coupon rate or order of its determination applying formula with variables which can't be changed at issuer's discretion shalil be determined for the
secong third, fourth, fifth and sixth coupons by the Issuer's authorized body according to the order stipulated by the Decision on Bond issue and Bond
issue Prospectus.

If the Issuer’s authorized body doesn’t determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction
to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue.

If the authorized body of the issuer doesn’t define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall
be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the
Decision on the issue of securities and the Prospectus of the securities issue. The second, third, fourth, fifth and sixth coupon rate or the order
of coupon rate determination in the form of formula with variables which cannot be changed at issuer’s discretion can also be determined by the Issuer
after the disclosure of information about the Bonds’ issue made by MICEX and after notification of the federal state authority responsible for the
securities marker about that according to the order stipulated by such authority.

The order of carrying out early redemption at Issuer’s discretion.

1. Before the initial date of placement of the Bonds of series 60-04 Bank Vozrozhdenie can make a decision on the option of early redemption of Bonds
series of BO-04 at its discretion. The Issuer should determine the date of possible early redemption of the Bonds of series 50-04. in case of making
such decision, the Issuer has the right to declare the early redemption of the Bonds of series BO-04 according fo the terms and the order determined in
the Decision on Bond issue. The early redemption of the Bonds of series 5O-04 at the Issuer’s discretion will be executed in the amount equal the
unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer. In case of early redemption of the
Bonds of series 50-04 the income wili be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond
issue and Prospectus on the securities issue. In case if the date of early redemption of the Bonds of series 5O-04 falls on a holidays, notwithstanding
the fact whether it wiil be a state holiday or a weekend for the settiements, the relevant amount will be paid on the first working day for the settlements
following the holiday. The holders of the Bonds of series 50-04 have no right to demand interest or any other compensation for such delay in payment.
On the day of early redemption of the Bonds of series BO-04 the payment agent shali transfer relevant amounts to the accounts of persons authorized
to receive money for redemption of the Bonds of series BO-04.

In case if one person is authorized to receive money from early redemption of the Bonds of series 5O-04 on behalf of a number of holders of the Bonds
of series BO-04 the aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of early
redemption of the Bonds of series BO-04 and the final dates of early redemption of the Bonds of series BO-04 are the same dates. The payment for
unredeemed part of the Bonds of series BO-04 face value in case of their early redemption and income payment shall be executed by funds transfer
in Russian Rubles.

2. Before the initial date of placement of the Bonds of series BO-04 the issuer can make a decision on partial early redemption of the Bonds of series
B0-04 to be executed on the last date of the next coupon period(s). The Iissuer shall determine the sequence number of the coupon periods at the last
day of which the early partial redemption of the Bonds of series BO-04 can be executed as well as interest (part) of the face value to be redeemed at the
last day of such coupon period. In case of making such a decision the Issuer discloses the information about partial early redemption of the Bonds
of seriesb0-04 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series BO-04 at the Issuers discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series BO-04 falis on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first
working day for the settlements following the holiday. The holders of the Bonds of series 5O-04 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series BO-04 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-04. In case if one person is
authorized to receive money from early redemption of the Bonds of series 50-04 on behalf of a number of holders of the Bonds of series BO-04 the
aggregate amount will be transferred to such person’'s account without breakdown by bondholders. The initial date of partial early redemption of the
Bonds of series BO-04 and the final date of partial early redemption of the Bonds of series BO-04 are the same dates. The payment of the defined
unredeemed part of the Bonds of series BO-04 face value incase of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

3. The issuer has aright to make a decision on early redemption of the Bonds at the last day of the j-th coupon period (j<6) previous to the coupon
period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after
the notification about that of the federal executive body responsible for the stock market according to the order stipuiated by it.

The Issuer’s Board of Directors can make such a decision.

In case of making such a decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond
issue and the Prospectus of the securities issue.

The payment agent will execute partial early redemption of the Bonds of series 50-04 at the Issuer’s discretion in the amount equal to the part the
unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer. In case if partial early redemption of the
Bonds of series BO-04 falls on holidays, whether it will be a state holiday or a weekend for the settiements, the relevant amount will be paid on the first
working day for the settiements following the holiday. The holders of the Bonds of series BO-04 have no right to demand interest or any other
compensation for such delay in payment. At the date of partial early redemption of the Bonds of series 50-04 the payment agent will transfer the
necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series BO-04. In case if one person is
authorized to receive money from early redemption of the Bonds of series BO-04 on behalf of a number of holders of the Bonds of series 60-04 the
aggregate amount will be transferred to such person’s account without breakdown by bondholders. The initial date of partial early redemption of the
Bonds of series BO-04 and the final date of partial early redemption of the Bonds of series 6O-04 are the same dates. The payment of the defined
unredeemed part of the Bonds of series 5O-04 face value in case of their partial early redemption as well as relevant income payments shall
be executed by the way of bank transfer in the currency of the Russian Federation.

The order of early redemption executed according by the request of the bondholders.

1. In case if shares of ail types and categories and/or all bonds of series BO-04 of the Issuer will be excluded from the list of securities traded on all
stock exchanges where such bonds are traded {except the cases of bonds’ delisting due to their maturity or redemption) the bondholders of the Bonds
of series BO-4 will have the right to request for their early redemption.

The early redemption of the Bonds of series BO-04 by request of their bondholders shall be executed by the way of bank transfer in the currency of the
Russian Federation. In such a case the amount of the early redemption of the Bonds of series 50-04 shall be not less than its face value (the amount of
the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series BO-04) and plus accrued coupon income to
be paid to the holders of the Bonds of series 5O-04 on the basis of the number of days elapsed from the first date of the relevant coupon period till the
date of such income payment. There is no option for the holders of the Bonds’ of series 5O-04 to choose the form of the Bonds redemption.

2. In case if the Bonds of series 50O-04 are included into the quotation list “B” their holders will get the right to request their early redemption after all
stock exchanges that included such bonds in their quotation lists will delist such bonds.

The payment agent will execute pamal early redemption of the Bonds of series 5O-04 at the request of the Bondholders in the amount equal to the pan




the unredeemed face value accerding to the instructions and at the expense of the Issuer. In case if partial early redemption of the Bonds of series BO-
04 falls on holidays, whether it will be a state holiday or a weekend for the settlements, the relevant amount will be paid on the first working day for the
settlements following the' holiday. The holders of the Bonds of series BO-04 have no-right to demand interest or any other compensation for such delay
in payment. At the date of partral early redemption of the Bonds of series BO-04 the payment agent will transfer the necessary funds to the accounts of
persons authorized to receive money from partial redemptlon of the Bonds of Serles BO-04. In case if one person is authorized to receive money: partial
early redemptron of the Bonds of series 50-04 on behalf of a number of holders of the Bonds of series 50-04 the aggregate amount will be'transferred
to such person’s account without breakdown by bondholders. The initial date of partial early redemptlon of the Bonds of series 5O-04" and the final date
of partial early redemption of the Bonds.of 'series 50-04 are ‘the same dates. The payment of the unredeemed part of the'Bonds of series 60-04 face
value in case of their partial early redemption as well as relevant income payments shalf be executed by the way' oY bank transfer lh thé currency of the
Russian Federation.

2.2.12. Providing the shareholders of the issuer and other persons with preemptive rights 6n secuntres acqursrtron there are no sUch reémptn’/e nghts
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Change of the share of a shafeholder

November 27, 2009 ~

Information about including the shareholder owning at least 5% of the issuer’s ordinary shares into the shareholders’ register
of the issuer and about any change resulted 1n alteration the portion of the issuer’s ordinary shares owned by the
shareholder to more or less than 5, 10, 15, 20, 25, 30, 50 or 75% of the issued ordinary shares

1. General Data

1.1. FuII corporate name of the issuer Bank Vozrozhdenie
| N1 2 Abbrewated corpon:eu';eroage of the issuer Bank Vozrozhdenie
” 1 3 Locatlon of the issuer 7/4 Luchnikov pereuloi;,. ubldg. i, Moscow, 101000, Russiaw B
’1W4 State Reglstratlon number of the lssuer 1027700540680 .
1 5 Identnf cation taxnumber~ o;"t‘he ls;oer 5000001042
1 6 Unlque code of the lssuef_>ass1gned by the registration body - 1439 o
| 1 7 Internet site used by the Issuer for publishing messages: www.vbank.ru i

2. Content of the Message

2.1 Full corporate name of the issuer's shareholder

BURLINGTON TRADING CO LIMITED

2.2 The portion of the issuer's ordinary shares owned by the shareholder before the change

21,05%.

2.3 The portion of the issuer’s ordinary shares owned by the shareholder after the change

12,51%

2.4 The date when the issuer learned about the change of the portion of issuer’s ordinary shares owned by the person:
27.11.2009

2.5. The reason of the change of the portion of the issuer’'s ordinary shares owned by the shareholder:

The person has alienated ordinary shares of the issuer.

2.6. The date of including the relevant record to the depot account of the person if the portion of the issuer’s ordinary shares owned
by that person has changed as a result of the purchase of the issuer's ordinary shares by the person.

27.11.2009

3. Signature
3.1. Deputy Chairman ofthe Management Board Bank Alexander V. Dolgopolov
Vozrozhdenle (signature)
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Change of a memberp_f the B’:)ard of Directors share in the Bank’s authorized capital

November 27, 2009 ~

Information of change in percentage of shares held by the persons being members of the Board of Directors (Supervisory
Council), members of collective executive body of the” joint-stock company as well as by the person taking position
(exercising functions) of the single executive body of the joint-stock company, including managing organization or general
manager, in the authorized capital of the joint-stock company, as well as in the authorized capital of subsidiaries and
dependent companies thereof, and / or change in percentage of ordinary shares held by the said persons in the joint-stock
company, subsidiaries and dependent companies thereof

1. General Data

1.1. Full corporate name of the issuer Bank Vozrozhdenie
‘“'1 .2. Abbreviated corporate narrre etthe issuer Bank Vozrozhdenie N
’.“1 3. Locatlon of the issuer 7/4 Luchnikov per‘eulok, bldg. 1, Moeeew, 101000, Russia
W1 4. State Reglstratlon nurnmber of the Issuer 1027700540680 - -
| 1 5. Identlf catlon tax number of the issuer: 5000001042
| 1 6 Unlque code of the issuer, assigned by the registration body: 1439 -
| 1 7 Internet srte used by the Issuer for publishing messages: www.vbank.ru

2. Content of the Message

2.1. Name, surname, patronymic and position of the person:

Margania Otar Leontievich, member of Board of Directors of Bank Vozrozhdenie.

2.2. Full corporate name and the legal address of the company, in which authorized capital the person’s share has been changed:

Bank Vozrozhdenie

Location: 7/4 Luchnikov pereulok, bidg. 1, Moscow, 101000

2.3. The share of the person in the authorized capital of the issuer before change and the portion of the person in the total number

of ordinary shares before change:

Share in the authorized capital of the issuer: 1,28%;

Portion of the total number of ordinary shares: 1,35%.

2.4. The share of the person in the authorized capital of the issuer after change and the portion of the person in the total number

of ordinary shares after change:

Share in the authorized capital of the issuer: 9,39%);

Portion of the total number of ordinary shares: 9,90%.

2.5. The date when joint-stock company learned about the change of the portion of joint-stock company’s shares owned by the person:
27 November 2009

3. Signature

3.1. Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander V. Dolgopolov
(signature)

3.2. November 27, 2009 Stamp
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Change of the share of a shareholder

November 27, 2009 ~

Information about including the shareholder ownir;g at least 5% of the issuer’s ordinary shares into the shareholders’ register
of the issuer and about any change resulted in alteration the portion of the issuer’s ordinary shares owned by the
shareholder to more or less than 5, 10, 15, 20, 25, 30, 50 or 75% of the issued ordinary shares

1. General Data

1 .‘1. Full corporate name of the issuer Bank Vozrozhdenie
12 Xl\a‘breviaitéd corporatev néhé of the issuer Bank Vozrozhdenie -
” 1.3. Location o?the issuer 7/4 Luchnikov pereulok, bldg. 1, MosédA\/;/’,q01000, Russia
1.4, State Registration number of the Issuer: 1027700540680
i 5 Ia;hAtwiﬁcati;r:t;;number of the issuer: 5000001042
| ‘1.6. Uﬁ‘iq‘uekc;dd‘e rolfut;‘;e“i;suer, assigned by the registration body: 1439
| 1.7. Internet site used by the Issuer for publishing messages: www.vbank.ru

2.Content of the Message

27.11.2009

2.1 Full corporate name of the issuer's shareholder

Margania Otar Leontievich

2.2 The portion of the issuer’s ordinary shares owned by the shareholder before the change

1,35%.

2.3 The portion of the issuer’s ordinary shares owned by the shareholder after the change

9,90%

2.4 The date when the issuer learned about the change of the portion of issuer’s ordinary shares owned by the person:
27.11.2009 .

2.5. The reason of the change of the portion of the issuer’s ordinary shares owned by the shareholder:

The person has purchased ordinary shares of the issuer.

2.6. The date of including the relevant record to the depot account of the person if the portion of the issuer’s ordinary shares owned
by that person has changed as a result of the purchase of the issuer’s ordinary shares by the person.

3. Signature

3.1. Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander V. Dolgopolov

(signature)

3.2. November 27, 2009 Stamp




