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Rabobank: Labour market stronger than in the 1980s

1-12-2009 | Press Releases

Rabobank expects unemployment to rise to 7%4% in the Netherlands in 2010, but does not envisage a 1980s-type disaster
scenario. The current labour market is in a structurally better position. This is revealed in Outlook 2010 published today.
Rabobank forecasts slight economic growth of 1% in the Netherlands next year. ‘The good news is that, even though the
Dutch economy has contracted by more than 4%, the Netherlands remains a prosperous country. Average per capita
income in the Netherlands remains at the 2006 level when the country was wealthier than ever before. This is, however,
no consolation for the many Dutch people who have already lost or will lose their jobs in 2010,” says Executive Board
Chairman Piet Moerland.

Rabobank economists compared the current labour market in the Netherlands with the situation in the 1980s. While the
number of people entering the Dutch labour market increased significantly in the early 1980s, the number of people
participating in the labour market is set to decrease continually in the coming years as the baby boomers retire. In
addition, the Dutch labour market is considerably more flexible today than it was thirty years ago. Greater flexibility and
lower labour supply will lead to a more rapid decline in unemployment in the somewhat longer term. Shortages on the
Dutch labour market could consequently return relatively swiftly primarily due to demographic developments. While this
development is not forecast for 2010 or 2011, it is expected to occur in the following years. It will then remain to be seen
whether the functioning of the Dutch labour market has improved sufficiently over the past thirty years to also be able to
handle sustained shortages.

Between hope and fear

Outlook 2010 is a narrative poised between hope and fear. The crisis that has severely impacted the Netherlands’ real
economy since the second half of 2008 also appears to have damaged the Dutch economy’s potential for growth in the
years ahead. The Dutch economy’s rate of growth wiil end up at a lower level. It will consequently take a prolonged period
for the Netherlands to be able to recoup the wealth lost in the financial and economic crisis.

Rabobank economists believe that the signs of a recovery of world trade provide hope for the Netherlands’ open economy.
They do, however, make the qualification that there is still not a strong and sustainable engine for growth worldwide. The
financial sector is in the midst of restructuring. US consumers are burdened by high debt levels and a sharply deteriorated
labour market. European consumers are extremely concerned about the future. Executive Board Chairman Moerland
comments: ‘Many people understand ali too weli that the range of economic rescue measures will ultimately have to be
paid for through higher taxation. While Asian consumers may be able to provide an impetus for the recovery of world
trade, it will only be limited in scale. This is because consumers in emerging Asian economies are often compelled to save
large amounts due to the lack of a social safety net and only moderately developed financial markets.’

While Rabobank foresees a slight improvement in Dutch producer and consumer confidence in 2010, it does not expect
this recovery to be intrinsically robust. The Netherlands will once again experience shrinking volumes of consumer
spending and business investment in 2010. Rabobank does, however, envision a cautious recovery in investments
through the course of the year. Another source of guarded optimism is that the Dutch housing market is set to return to
calmer waters and is expected to show the first signs of a sustained recovery in 2010.

Globalisation at a crossroads

The theme study Globalisation at a crossroads is being published to coincide with Outiook 2010. Rabobank economists
examine changing patterns in world trade in this theme study. Emerging economies now account for half of world trade
and are already as important as the industrialised world in terms of international trade. The economists note that the
emerging world has reported a trade surplus in the past decade, while the industrialised world has posted a trade deficit
during the same period. This means that the emerging world is in effect financing the industrial countries’ trade deficit. In
view of the fact that political and economic balances of power are inextricably interlinked, the economists wonder what
effect this will have on the global political stage. ‘We view a joint approach to these imbalances in both the countries with
deficits and those with surpluses as the only sustainable solution. It is cruciaily important that Europe speaks with a single,
strong voice on the major economic and trade issues. We will otherwise gradually become marginalised,’ says Moerland.

Outlook 2010

http://www.rabobank.com/content/news/news_archive/rabobank _labour market stro... 04-01-2010
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Water-free dyeing machine wins Herman Wijffels Innovation
award

3-12-2009 | Press Releases

The ‘CO2 dyeing machine’ entered by DyeCoo Textile Systems has been selected from 553 entries as the winner of the
2009 edition of the eighth annual Herman Wijffels Innovation Award. This CO2 dyeing machine dyes textiles completely
water-free using pure dyes. The EUR 50,000 grand prize was presented by the award’s namesake Herman Wijffels and
Rabobank Executive Board Chairman Piet Moerland today at the ‘Friends of Science’ event organised in The Hague by
the Innovation Platform.

The textile industry is one of the largest consumers of water. The award-winning invention is a machine that dyes textiles
using CO2 and pure dyes rather than chemicals and water. Current dyeing machines use 50 to 100 litres of water for
every one kilo of textiles, with some 28 billion kilos of textiles being dyed annually. Textiles are piaced into the ‘C02 dyeing
machine’ dry and are subsequently dyed using CO2 under high pressure of 300 bar. The textiles are then also dry when
they are removed from the machine. The required CO2 is sourced from emissions of other industrial processes and is
recycled at a rate of 95 percent. The jury heralds DyeCoo’s invention as a solution to a global problem. ‘It does not
unnecessarily pollute drinking water and uses CO2 smartly.’

Dyeing with CO2

Winner Reiner Mommaal of DyeCoo Textile Systems located in Weesp, the Netherlands explains that the idea for water-
free dyeing is nothing new: ‘The principle of dyeing with CO2 was invented in Germany twenty-five years ago. Developing
a well-functioning machine, however, turned out to be too expensive.’ DyeCoo Textile Systems’ parent company Feyecon
began tackling this issue ten years ago in partnership with the Delft University of Technology and Stork. This ultimately
resulted in DyeCoo, which literally means dyeing with CO2. ‘The benefits are huge,’ says Mommaal. ‘There is no water
consumption, no use of chemicals, no drying and it is twice as fast. This also makes it attractive in terms of energy. Itis
consequently not surprising that people from around the world have shown interest in this new machine. The Herman
Wijffels Innovation Award is a fantastic recognition for us and a tremendous boost for our name awareness. We are going
to use the money to establish new patents.’

Sustainable innovation

Rabobank Executive Board Chairman Piet Moerland says it is no coincidence that the interest in the Herman Wiijffels
Innovation Award has increased by leaps and bounds in recent years. ‘The number of entries has doubled in the past two
years to more than 650 and the quality of the innovations has increased in tandem. | see this as proof that the Netherlands
is rapidly moving towards sustainability and that is an excellent development.’

Other Wijffels Award winners

The total prize money of the Wijffels Award amounts to EUR 122,500. Three other cash prizes were awarded on top of the
€ 50,000 grand prize. The EUR 37,500 second prize was presented to the underground compactor from Sidcon
Milieutechniek. The press reduces collected plastics waste by a factor of ten and this keeps the costs low and minimises
the impact on the environment. The EUR 25,000 third prize went to the biological air scrubber for poultry farms entered by
Klaas Wub of KunststofWerktuigBouw BV. This air scrubber is a closed system and does not use chemicals and
consumes much less water.

The EUR 10,000 incentive prize for entrepreneurs under the age of thirty went to Roy Klaren and Niels de Bont who will
use the funds to further develop their fennel harvesting machine.

For more information:
An overview of ali the nominated inventions and the jury reports are presented in the Herman Wijffels Innovation Award -
2009 Edition. A PDF of this publication and video clips of all the nominees can be downloaded at:

www.rabobank.nl/innovatieprijs

Herman Wijffels Fund:

Herman Wijffels stepped down as Chairman of the Executive Board of Rabobank Nederland in 1999. In order to mark his
retirement, the Herman Wijffels Fund was established with the mission of supporting initiatives that promote co-operative
and socially responsible entrepreneurship. The Herman Wijffels Innovation Award is the realisation of this mission. It is an
incentive award designed to enable sustainable innovations. In the eight years since its institution, the award has grown
into one of the most prestigious innovation awards in the Netherlands.

The jury members

The jury consists of: Renée Bergkamp, Director-General of Enterprise & Innovation at the Dutch Ministry of Economic
Affairs; Dr Aalt Dijkhuizen, Chairman of the Executive Board of Wageningen University and Research Centre; Merien ten
Houten, Founder of lise Media Group; Jan Oosterwijk, Former Director/Owner of The Body Shop Benelux BV; Dr
Annemieke Roobeek, Professor of Strategy and Transformation Management at the Nyenrode Business Universiteit; Bart
Jan Krouwel, CSR Adviser; and Dr Martin Tielen, Member of the Supervisory Board of Rabobank Nederland. The jury is
chaired by Piet Moerland, Chairman of the Executive Board of Rabobank Nedertand.

http://www.rabobank.com/content/news/news_archive/017-Waterfreedyeingmachine... 04-01-2010
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Related information

Press release »,Nominees Herman Wijffels» Innovation Award 2009

http://www.rabobank.com/content/news/news archive/(_)l7-Watcrﬁeedyeingmachine... 04-01-2010
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CEO Piet Moerland: 'Start with yourself’

4-12-2009 | Other news

Piet Moerland succeeded Bert Heemskerk as CEO of Rabobank é'roup in June 2009. Moetland is Known as a director
with strong somal skills who prefers to remain in the background

What has been the most formatlve experlence of your Ilfe?

‘| was three and a half when the water surged and our home in Sint Annaland was flooded during the North Sea Flood of
1953. Our family went up to the attic of our house and waited nervously for the events to unfold. | still have vivid memories
of that day. Above all | remember the bloated cow carcasses that floated past. It was a defining point in my life inasmuch
as that recollection can be pinpointed precisely in time.’

What was the main message of your upbringing?

‘l am a baby boomer born in 1949. | grew up with the idea that the Ngtherlands had to be reconstructed. Development was
the key word. | spoke a lot about my future with my grandfather, who was a wise man with a broad range of interests.
Seize the opportunities that come your way. That was the message.’

At what moment could your life have taken a very different turn?

‘My father had a wholesale grocery business and when | was fairly young the question came up whether | might like to join
the company. That could have been such a moment. But it was never actually a serious option. It was already clear back
then that | would continue my education. My older brothers continued and built up the family business.’

Who have been the most inspiring people in your life?

‘| think the first person would have to be my high school history teacher who could tell us about mythology in such a
captivating way. He taught me to place everything in an historical perspective. It is a lesson that still serves me well. At
university | became fascinated by the history of economic thinking. We forget that the great classic economists such as
Thomas More, Adam Smith and Maithus were actually moral philosophers. They also had a clear vision of the moral
dimension of our economic activities. Economic science has relied heavily on statistics and mathematics over the last
thirty years. But we now see re-emerging interest in ethics within the economy. While this development was already
discernable before the crisis, it has now become even more apparent.’

What is your talent?
‘Other people say | have the talent to unite and motivate people. And If you are told that repeatedly, there must be a core
of truth to it. | think it goes back to those formative post-war years we spoke about earlier. That period instilled me with a
strong social instinct.’

What is your greatest fear?

‘As a banker you can sometimes lie awake at night worrying about newspaper articles on employees at Barings Bank or
Société Générale who can single-handedly destroy a bank. It makes me- think about how awful it would be to believe you
had charted all the risks and then discover that something like that was happening right under your nose. You cannot
prevent a crisis with even more regulations. An overabundance of regulations creates a false sense of security. It causes
you to simply tick off a checklist and to forget to act on the soft signals. Just because the regulations permit something
does not release you from the duty to wonder whether what you are doing is right.’

What was the best piece of advice you ever received?

‘My father always said “if you want to change the world, start with yourselif’. And he placed the emphasis on the latter. He
usually said that when | was criticising somebody else’s shortcomings. If we would all look at ourselves more often, we
would be a lot more modest and tolerant. Because when you start with yourself, you'll be so busy that you don’t have time
to complain about other people.’

This article is an edited version of an interview with Piet Moerland that was published in the Dutch magazine
Intermediair.

Related Information

Full interview with Piet Moerland in Intermediair Magazine (in Dutch)

http://www. rabobank.com/content/news/news archlve/ 113-CEOPietMoérlandStartwi...” 04-01:2010
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Economic Research: Western Europe December Update

4-12-2009 | Economic news

European economies are returning to growth, strongly facilitated by the recovery of world trade. The eurozone ‘G4’ all
experience strong export growth in the third quarter, although this translates into positive net trade growth contributions
only in France and ltaly. German growth is saved by the turnaround in inventory formation, whereas the Spanish economy
remains in recession for now.

Germany ~ Saved by the bell!

The rapid slowdown in the pace of destocking prevented the economy from re-entering recession. In the short-term, the
Germany will continue to grow due to (i) the swing in the inventory cycle and (ii) the strength of external demand. But the
expected weakening of external and domestic demand combined with the banking sector problems suggests risks to
activity are still tilted to the downside.

France — GDP takes another shaky step forward

Third quarter GDP figures had France low in both the quarter-on-quarter growth and in year-on-year loss relative to the
Euro zone. The 0.3% growth relative to the previous quarter was propped up by favourable developments in net trade and
government consumption that are expected to fade out. Domestic demand remained depressed so it is far too early to talk
about a sustainable development.

Italy — A mixed bag

Last month’s Italian macroeconomic data are a mixed bag. We are relieved that the recession has indeed ended in 09Q3,
the economy posted 0.6% g-0-q volume growth. We are outright disappointed about the fact that the entire gain in
industrial production posted in August has been wiped out in September, making for a rather weak footing for further
recovery of industrial growth in 09Q4.

Spain - Last step down?

The Spanish economy didn’'t manage to exit recession yet in the third quarter. Residential investment is set to exert a drag
on economic growth for quite some time to come. Meanwhile, high import growth wiped out the positive effects of a rise in
exports. With the end of recession in sight, the outlook on tough times ahead for is becoming all the more clear.

The Netherlands - Out of recession

After four quarters of contraction, GDP in the third quarter was up 0.4% on the second quarter. Officially the recession is
over now. However, this positive quarterly figure is no guarantee for lasting growth. Bear in mind that the recession of the
1980s was characterized by alternating quarters of contraction and growth.

The Rabobank Economic Research Department.follows, analyses and predicts financial and economic developments in
the Netherlands and around the world.

Related Information

Economic Research: Monthly Update September
Economic Research: Monthly Update October

Economic Research: Monthly Update November
Economic Research - December Update Germany
Economic Research - December Update France
Economic Research - December Update Italy

Economic Research - December Update Spain

Economic Research - November Update The Netherlands

http://www.rabobank.com/content/news/news_archive/112-EconomicResearchWester... 04-01-2010
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Rabobank: ‘Car sales will remain under pressure in 2010’

9-12-2009 | Press Releases

‘The sale of new passenger cars in the Netherlands will not rise above 380,000 units in 2010. This is one reason why
many dealerships will once again have to allow for a loss-making year,' forecasts Thomas Edens, Automotive Sector
Manager at Rabobank Nederland. He believes the boom years characterised by annual sales of around 500,000 cars are
gone forever: 'Many dealerships must rapidly improve their meagre returns of between 0.6 and 0.8 percent in order to
safeguard their continued existence.'

Rabobank expects the market for new passenger cars in the Netherlands to stagnate. It forecasts that new car sales in the
Netherlands will total approximately 380,000 in 2010, which is the same level as in 2009. Sector Manager Thomas Edens:
'‘Consumer confidence is low and people are consequently not spending on big ticket items such as cars.' Rising
unemployment and the fear of unemployment will also put a damper on any recovery in private car sales in the
Netherlands.

Edens also does not foresee a pick-up in the business market: 'On the one hand, lease companies will benefit somewhat
from one-year extensions of contracts that expired in 2009. But this will, on the other hand, be negated by rising
unemployment and employers’ policy of cutting back on fringe benefits. This will lead to a decrease in demand for
relatively expensive lease cars.’

Trend: Cleaner, more fuel-efficient, less expensive

Edens believes the trend of decreasing average car purchase prices is set to continue: 'Consumers prefer smaller and
more fuel-efficient cars. And these are cars that, in part due to Dutch government policy, are less expensive than the
segments that have traditionally predominated.' The Dutch government’s policy of promoting the sale of fuel-efficient and
clean cars will be continued on an intensified basis in 2010 despite the fact that the passenger cars and motorised
vehicles tax (BPM) will be converted to a CO2 tax.

Meagre years for car dealerships

These developments mean that, like 2009, 2010 will be a meagre year for car dealerships. Sales figures will remain low. In
addition, the shift in segments will place downward pressure on returns. Edens: 'Lower margins are made on small and
fuel-efficient cars. This will have a knock-on effect on after sales in the years ahead. Only maintenance and repairs will
continue to remain up to standard and this will make a positive contribution to dealerships’ profits.'

Dealerships’ profits have been under pressure for years and currently fluctuate between a meagre 0.6 and 0.8 percent.
Many car dealerships in the Netherlands posted a loss in 2009 and Edens expects they will also remain in the red in 2010.
He says that, 'In order to move towards a structurally healthier operating profit, the dealerships will need to earn a return of
at least one percent in order to be able to invest and innovate.'

http://www.rabobank.com/content/news/news_archive/018-RabobankCarsaleswillrem... 04-01-2010
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EMU should be strengthened by central funding of public deficits

14-12-2009 | Economic news

Although the euro, which is approaching its 11th birthday, is close to its all-time high on the markets, the currency is not
without its problems. Rabobank Group Chief Economist Wim Boonstra explains.

Interest rate differentials

Early last year the euro temporarily lost ground against the US dollar because of a flight to safety, despite big problems in
the US financial industry. Within the eurozone, interest rate differentials on public bonds of the various national sovereign
issuers suddenly increased strongly. Although spreads have eased since early this year, the recent increase in Greek
bond yields illustrates that the underlying problem is far from over.

In theory, differences in public bond yields within economic and monetary union have two causes. One is the difference in
liquidity between the German Bund market and the other bond markets. The larger the market, the better its liquidity and
the better the tradability of its bonds.

Perceived credit risk on public bonds

The second cause of the rate differentials is the perceived credit risk on public bonds. However, after the start of EMU, the
markets have more or less neglected the fact that Greek or Italian public bonds are of poorer quality than their German,
French or Dutch counterparts. Only in the current financial crisis have markets become more aware of this. So the worse
state of Greek public finances is suddenly reflected in the increasing spread between Greek and German public bonds.
These sudden swings in sentiment within EMU are a big source of instability and concern.

Both facts illustrate that EMU is still incomplete. Its financial markets are to a large extent integrated and it has a well-
functioning central bank. Currency risk within the eurozone has disappeared. And the euro has sheltered its member
countries from many of the negative side-effects of the current financial crisis.

Disadvantage of the euro to the US dollar

However, although counting all national markets together, the public bond market of the EMU is much larger than the
market for US Treasuries, individually they are much smailer. This explains why the euro will always be at a disadvantage
to the US dollar because of the lower degree of liquidity of its markets. Even worse, the fragmentation of the public bond
market within EMU gives financial markets a crowbar to speculate against the euro’s very survival.

A pan-European federal government

The best answer to these problems is the creation of a pan-European federal government with a central budget, but this
option lacks political support. The next best answer is the common funding of national deficits via a central agency. If the
countries in EMU agree that from now on they will fund all their public deficits through a central agency, the national bond
markets would be replaced by a huge, liquid public Eurobond market, that would overshadow the US Treasury market. It
would solve both problems described above, as it would also become impossible to speculate against Greek or Italian
public bonds, as they would disappear from the markets.

Undermining fiscal discipline

Of course, central funding of public deficits runs the danger of undermining fiscal discipline within Europe, which makes it
hard to sell to the Germans or Dutch. This can be solved by adding a spread to the cost of funds of the central agency,
which would cause the funding costs of individual governments to reflect the health of their public finances. The lower the
deficit and public debt ratios, then the lower the cost of financing of public deficits, and vice-versa.

This approach does not undermine the no-bail-out clause of the Maastricht Treaty. It also barely influences the degree of
autonomy on fiscal policy of the participating countries. However, just as today a country can run into problems servicing
its public debt, this could also happen when a country is participating in central funding. The combination of the spread
mechanism, effective sanctions and adding further conditions to borrowing long before a country really runs into problems
will prevent them materialising. And the central agency, being the cheapest and most reliable source of funding, will be in
a very strong negotiating position vis-a-vis the participating countries.

AAA-rated countries

If AAA-rated countries such as Germany, France and the Netherlands would agree on central funding of their public
deficits, they could start tomorrow. The advantages of the strongly increased degree of liquidity would materialise
immediately through lower interest rates, which would certainly attract newcomers that will see the spreads on their bonds,
compared with the new Eurobonds, increase. The first movers would then be in a position to dictate the rules of the spread
mechanism on the latecomers, which can agree or not. This start is not very different from the way the exchange rate
mechanism of the European Monetary System was introduced in 1979. Sometimes, it needs a boid step to move forward.

Wim Boonstra is Chief Economist of Rabobank and president of the Monetary Panel of the European League for
Economic Cooperation.

This article was originally posted on 8 December 2009 on ft.com/economistsforum

Related information

http://www.rabobank.com/content/news/news_archive/116-EMUshouldbestrengthene... 04-01-2010
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Rabobank and European Council of Young Farmers establlsh
strong partnership

17-12-2009 | Press Releases

Rabobank is proud to announce its sponsorship of the European Council of Young Farmers (CEJA), which represents the
next generation of European food producers.

“We are delighted to be a sponsor of CEJA,” said Caroline Steenvoort, Head of European Retail Development of
Rabobank. “Rabobank is committed to financing the food and agribusiness worldwide, and having a professional sparring
partner like CEJA with whom we can exchange knowledge, visions on agriculture in Europe and affiliated themes like CSR
is very important to our organisation. Our relationship is a natural fit”.

Rabobank’s Caroline Steenvoort, and CEJA President Joris Baecke signed a sponsorship agreement yesterday for an
initial period of one year at Rabobank’s head office in Utrecht, The Netherlands.

Europe’s next generation of farmers
CEJA has an important role in the European political decision-making process, and represents the agricultural sector and
the interests of approximately one million young farmers throughout the European Union.

“CEJA has good relationships with major players in the food and agribusiness sector. Our partnership with Rabobank will
foster a knowledge exchange which will be valuable to our organisation”, Joris Baecke, President of the CEJA said.

Food and agribusiness Principles

At yesterday’s signing of the sponsor agreement, Rabobank International’s head of Corporate Social Responsibility,
Thomas Ursem, addressed Rabobank’s Food and Agribusiness Principles, which are being discussed with clients and
stakeholders worldwide.

“It is clear that the food and agribusiness chain can only become more sustainable if all parties involved, including banks,
customers, members and stakeholders, join forces and work together. This is why Rabobank has formulated five
directional Food & Agribusiness Principles. Creating a long term relationship with our clients to make them frontrunners in
their operating sectors is one of our key objectives in discussing these Principles with them, but also with organizations
like CEJA", he said.

“Agriculture and climate change are also issues that are high on our agenda”, Baecke explained. “In the months ahead of
the UNFCCC Climate Change Conference in Copenhagen, our organisation shared our proposals for climate change
adaptation and mitigation with the European Council, the European Parliament, the Commission and many other
stakeholders. We believe that the agricultural sector must be included in any agreement, because it can play an important
role in cutting emissions and producing energies”.

Concluding the meeting, Joris Baecke stated that establishing this partnership is an important step in the development of
CEJA. “European young farmers have to work as entrepreneurs and look for business partners, partners that provide them
with specific knowledge, support and input to further improve a sustainable way of producing. As an organisation that
represents European young farmers, CEJA has to do the same. Establishing this partnership with Rabobank gives us
access to the in depth knowledge Rabobank holds on the field of food and agribusiness while CEJA can share with
Rabobank the views of over one million European young farmers on important agricultural topics.”

Related information

Food and Agribusiness
Food & Agribusiness Principles

http://www.rabobank.com/content/news/news: archive/019-RabobankandEuropeanCo... 04-01-2010
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Rabobank increases shareholding in FinTerra

18-12-2009 | Press Releases

Rabobank has increased its participation in FinTerra, a leading non-bank financial institution in Mexico dedicated to the
agri sector, through a capital increase in FinTerra. Rabobank increased its share in FinTerra from 25 percent to 37.5
percent, with an option to acquire control in the future.

"I'm very pleased with this investment because it is aligned with Rabobank's strategy to be the world's leading food & agri
bank. Mexico is a country with significant agricultural production volume and is well connected to the world's food and agri
markets," says Berry Marttin, member of the executive board of Rabobank Nederland.

Manuel Gonzalez, Managing Director and General Manager of Rabobank's Mexico Representative Office, says, "Over the
last two years, through Rabobank's participation in FinTerra, we have become more and more convinced of the promise of
rural lending in Mexico and of FinTerra's role as a key player in the sector. Rabobank looks forward to continuing to work
with FinTerra to provide financing to an even broader clientele across Mexico's food and agricultural sector.”

Rabobank opened its Mexico City Representative Office in 1993, and since then has helped build a substantial portfolio in
the Mexican corporate agribusiness segment. Through its stake in FinTerra, Rabobank seeks to expand into the Mexican
farmer and small agribusiness finance sector, where demand for financing outstrips supply. FinTerra will also allow
Rabobank to finance its growing number of U.S. agricultural clients who have operations in Mexico.

FinTerra has 11 offices located in the key agribusiness states of Mexico, and is exclusively focused on lending to the food
and agri sector with a diversified agricultural and agribusiness portfolio. With a client base of over 15,500 farmers and
ranchers, FinTerra provides individual production loans as well as a suite of financing programs.

http://www.rabobank.com/content/news/news_archive/020-RabobankIncreasesShareh... 04-01-2010
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditlons set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 and the supplemental
Offering Circular dated 23 October 2009, relating to a recent development which constitute a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospecius Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all mformatron that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may be
obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Arranger and of the Payrng Agent in Luxembourg, Amsterdam and
Paris and www.bourse.lu. S

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not Invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment wili have on the potential
investor's overall investment portfolio.

1 lssuer: - Cooperatieve Centrale Raiffeisen-Boerenieenbank B.A.
L (Rabobank Nederland) Australia Branch
2 Series Number: 21 37A
)] Tranche Number 1 §
3  Specified Currency or New Zealand Dollar (“NZD”)
Currencies: .

4~ Aggregate Nominal Amotnt: e

()] Series: < NZD 100,000,000
ii) Tranche: NzD 100, 000 000 N
5  Issue Price: e 100 6835 per cent of the Aggregate Nommal Amount
6 () Specified _ v sig
Denominations: © NzD'1,000
@i  Caiculation Amount  NZD 1,000
7 @ Issue Date: o 7 December 2009 )
(i) Interest Not applrcable
Commencement
Date
(if different from the
Issue Date):
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10

1"

12

13
14

_ interest Basis:

- PutICall Optlons :

Maturity Date:

Domestic Note: (if Domesﬁc
Note, there will be no- gross-
up for withholding tax)

No

7 December 2011

o
’ Lo

475 per %ént; Fised Rate (further particulars specified

~ below) ..

Redemptsoanayment Basis: -

Change of Interest or N
Redemptionl Payment Basls:

[0} Slatus of the Notes -

Sy ¢ Date-approval for -

15 -

* issuance of Notes
obtained:

Method of distribution:

y NotApplacable

‘,,Semor B

Redemptmn ‘at par

\:»NotApplicable‘ Lo by e

Not Applicable
Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

(i) Rate of Interest:

. Apphcable

4.75 per cent. per annum payabie annually ln ’
arrear

(ii) Interest Payment Date(s). - 7 December in each year

(iii) Fixed Coubdn Amount:
(ivy  Broken Amount:

NZD 47 50 per Calculatlon Amount
Not Appllcabte '

(v}  Day Count Fraction (CORdfthﬂ Actual/Actual ICMA (Unadjusted)

1(a)): T ~
(vi)  Determination Date(s) Not Applicable '
.(Condition 1(a)). Ceeete baae sy g
(vii)  Other terms relating to the . - - NotApplicable
method of caiculating mterest .
for Fixed Rate Notes :
17 Floatlng Raté Note Provisions = Not Applicable
18 Zero Coupon Note Provisions NotApplicable ) .
19 Index Linked [nterest Note ~-. NotApplicable . ., fine
Provisions R h o
20 Equity Linked Interest Note " NotApplicable ’
Provisions I
21 Dual Currency Note Provisions Not Applicable™~ ¥
PROVISIONS RELATING TO REDEMPTION BRI
22 Call Option Not Applicable ‘
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23 PutOption Not Applicable -

24 Final Redemption Amount (all NZD 1,000 per Calculation Amount
Notes except Equity Linked o
Redemption Notes and Index
Linked Redemption Notes) of
each Note

25 Final Redemption Amount * NotApplicable
(Equity Linked Redemption :
Notes) of each Note

26 Final Redemption Amount (Index  Not Applicable
Linked Redemption Notes) of .
each Note

27 Early Redemption Amount

(i) Early Redemption . .. .. As set out in the Conditions
Amount(s) payable per -
Calculation Amount and/or
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of
defauit (Condition 13} or (b)
for illegality (Condition 7(}})
or (c) for taxation reasons
{Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes,
following certain corporate
avents in accordance with
Condition 7(g) or (e) in the
case of index Linked
Redemption Notes,
following an index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7¢h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition 7(j)): =

(i) " Redemption for taxation ' Yes
“" " reasons permitted on days
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other than Interest Payment

Dates (Condition 7((:)):

Unmatured Coupons to
become void upon early

(iii)

No

redemption (Bearer Notes

only) (Condition 10(f}):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

M

32

33

34
35

Form of Notes

Bearer Notes

T
AN

Temporary Global Note exchangeabte for a permanent

~ Global Note which is exdwangeable for Def nitive Notes

New Global Notes

Financial Centre(s)
(Condition 10(f)) or other
special provisions relating to
payment dates:

Talons for future Coupons or
Receipts o be attached fo
Definitive Notes (and dates
on which such Talons
mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the
Issue Price and date on
which each payment is to be
made and consequences (if
any) of failure to pay,
including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instaiment
Notes: Amount of each
instalment, date on which
each payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

in the limited circumstances specified | |n the permanent
Global Note.

- No
Auckland, Wellington and TARGET

No

Not Applicable

Not Applicable

Not Applicable.: -

Not Applicable

So long as :Bearer: Notés are represented by a
temporary. and/or permanent . Global Note and the
temporary andfor permanent Giobal Note is heid on
behalf of Euroclear, Clearstream Luxembourg or any
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[T other clearing system, notwithstanding Condition 17,
. notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for
_communication by it to entitied accountholders. Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 () If syndicated, names ‘Royal Bank of Canada Europe Limited
and addressesof - 71 Queen Victoria Street
Managers: London EC4V 4DE
: Unlted Kingdom

Cobperatleve Centrale Ralffeisen-Boerenieenbank
B.A. (Rabobank International)
.. oo, ¢ Thames Gourt
e . One Queenhithe
Lo London EC4V 3RL
United Kingdom
KBC Bank NV
Havenlaan 12 -
AT GKD/8742
g B-1080:Brussels
Belgium
The Toronto-Dominion Bank
" Triton Court
14118 Fmsbury Square
: " London EC2A1DB
w270 United Kingdom
Zurich' Cantonalbank
Bahnhofstrasse 9
CH-8001 Zurich
Switzerland

Daiwa Securities SMBC Europe leited ,
5 King William Strest woe
London EC4N 7AX

Un;ted Kingdom

Deutsche Barik AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB '

United Kingdom

(i)  Stabilising Not Applicable
Manager(s) (if any): e
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Managers’
Commission: -

(iif)

37 non-syndicatéd. néme.and .

_ address of Dealer:

38 Applicable TEFRA
exemption:©

39 Additional selling restrictions:

1.00 per cent selling commission 0.125 per cent.
management and underwriting commission

Not Applicable '

D Rules -

For the purpose of this issue of Notes only and not for
any other Tranche or Series under the Programme, the

. following. paragraph_ will .be inserted in the Offering

| ‘,.,Clrcu!ar under “Plan of Distnbutlo e

40 Subscription period:
GENERAL

41 Additional steps that may
only be taken following
approval by'an Extraordinary
Resolution in accordance
with Condition 14(a):

42 The aggregate principal
amount of Notes issued has
been translated into Euro at
the rate of EUR 1 = NZD

0.484716 producing a sum of

(for Notes not denominated
in Euro):

43 Inthe case of Notes listed on
Euronext Amsterdam:

8 New Zealand

No Prospectus in respect of the Notes has been, nor will
be, -registered under the New Zealand Securities Act
1978 (the “Act’). Accordingly, the Notes must not be
offered to the public in New Zealand within the meaning
of that Act. Without limitation, no person may, (directly or
indirectly) - offer for subscription or purchase or issue
invitations to subscribe for or buy, or sell the Notes, or
distribute the Prospectus or any other advertisement or
offering material relating to the Notes in New Zealand, or
to any resident of New Zealand, except that the Notes
may be cffered (i) to persons whose principal business is
the investment of money or who, in the course of and for
the purpose of their business habitually invest money, or
who in the. circumstances can properly be regarded as
having, been . selected other than as members of the

- public or {ii) otherwise as permitted under the Act, the

Securities Regulations and any other applicable laws.

Not Applicable ..

Not Applicable

i
?

Euro 48474 8b0

Not Applicable
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprige the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 410,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.

RESPONSIBILITY _
The Issuer accepts re_éponsibi!ity_fo‘_f the information contained in these Final Terms.
Signed on behalf of the lssuér:: RN

Duly authorised )

Vool oy
AT S 1

A11451391 -




PART B - OTHER INFORMATION :

1 Listing

() Listing: Luxembourg Stock Exchange
(i) Admission to Trading: ~ Application has been made for the Notes to be admitted to

trading on the Llxembourg Stock Exchange’s Regulated Market
with effect from 7 December 2009. :

(i) Estimate of total expenses EUR 1,030

related to admission to
trading:
2  Ratings
Rating: The Notes to be issued have been rated:
S&P. AAA
Moody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that the
Notes have the highest rating assigned by Standard & Poor's
and that the Issuer's capacity to meet its financial commitment
on the obligation is extremely strong. As defined by Moody's an
Aaa rating means that the Notes are judged to be of the highest
quality, with minimal credit risk. As defined by Fitch an AA+
rating means that the Notes are judged to be of a very high
credit quality and denote expectations of low credit risk. it
indicates very strong capacity for payment of financial
commitments and is not significantly vulnerable to foreseeable
svents,

3  Notification

The Netherlands Authority for the Financial Markets (Autoritest Financiéle Markten) has provided each of the
Financial Market Authority (FMA) in Austria, Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Finanstilsynet in Denmark, Rahoitustarkastus in Finiand, Autorité des marchés financiers (AMF) in
France, Bundesanstalt fir Finanzdienstieistungsaufsicht (BaFin) in Germany, Epitroph Kefalaiagoras in
Greece, Irish Financial Services Regulatory Authority in Ireland, Commissione Nazionale per le Societa e la
Borsa (CONSOB} in ltaly, Commission de surveillance du secteur financier (CSSF) in Luxembourg,
Kredittilsynet in Norway, Comissdo do Mercado de Valores Mobilidrios (CMVM) in Portugal, Romanian
National Securities Commission {Comisia Nationala a Valornilor Mobiliare) in Romania, Comisién Nacional
del Mercado de Valores (CNMYV) in Spain, Finansinspektionen in Sweden and Financial Services Authority
(FSA)} in the United Kingdom with a certificate of approval attesting that the Offering Circular has been drawn
up in accordance with the Prospectus Directive,

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member State,
which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.
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4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far-as the Issuer is aware, no person involved in the offer of the
Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds:and total expenses
()  Reasons for the offer: Banking business
(i) Estimated net proceeds NZD 99,558,500
i) Estirpatgﬁ tqt;ai‘:expgr}s,es: NZD 1, 125 000

(bemg the combined management and underwriting commission
and selling concession)

6 Yield (Fixed Rate Notes Only)
' 3 lnd’catnon of yleld o 4,386 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. it is NOT an indication of future yield.

7 Historic inferest rates (Floating Rate Notes only)
Not Applicable

8  Performance of iﬁﬁéﬂi‘drmula explanation of effect on value of investment
and assoclated risks and other information concernlng the underlying
{Index-Linked Notes only)

Not Applicable

9 Performance of rate[s) of exchange and explanation of effect on value of Investment {Dual
Currency Notes only)

Not Applicable

10  Performance of underlying, explanation of effect on value of investment and associated risks
and information concerning the underlylng (Equ:ty-Lmked Notes only)

Not Applicable

11  Operational information
()] Intended to be held in a manner which

would allow Eurosystem eligibility: No
(i) ISIN Code: XS0471033984
(iii)  Common Code: 047103398
(v) Gemman WKN-code: Not Applicable
) Private Placement number Not Applicable
(vi)  Any clearing system(s) other than Not Applicable

Eurociear and Clearstream, Luxembourg
and the relevant number(s):
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e s

{(vi) Delivery. - Delivery against payment
(vil)  Names and addresses of additional Paying/ - Not Applicable
Delivery Agent(s) (if any): R
(ix)  Names (and addresses) of Calculation . Not Applicable..
Agent(s) (if different from Deutsche Bank
AG, London Branch): o
12 General _ A
') Time period during which the offer is oﬁéh: From and int’:lddiﬁg 1 December 2009 to 30
o TE SR days from 7 December 2009, provided that the
BERRAIRS offer period in the relevant offer jurisdictions will
not commence until these. final terms have been
fled with the relevant regulators and the
completion of all ‘other passporting requirements
. 5 y in the relevant offer jurisdictions.
(i) - ‘Description of the application process: = - Not Applicable
(i)  Description of possibility to reduce - Not Applicable
subscriptions:
(v)  Manner for refunding excess amount pajd  Not Applicable .
by app'ic,ams: : : N
(v)  Minimum and/or maximum amount of NotApplicable "' 0 ow
application:
(vi)  Method and time limit for paying up the Not Applicable
securities and for delivery of the securities:
(viily  Manner and date in which results of the Not Applicable
offer are to be made public:
(vili) ~Procedure for exercise of any nghtof bfe-? ” _f N°t Appllcable
emption, the negotiability of subscripton o
rights and the treatment of subscription
rights not exercised: .
,;(-f‘}
A11451391

10




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 855)
{a cotperatie formed under the laws of the Netherlands with its statutory seatin Amsterdam}

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a cotperatie formed under the faws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Globat Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2133A
TRANCHE NO: 1
AUD 200,000,000 6.00 per cent. Fixed Rate Notes 2009 due 15 January 2013 (the “Notes”)
fssue Price: 100.5725 per cent.

TD Securities Rabobank international
Deutsche Bank . Dalwa Secyrities SMBC Europe
KBC Intemational Group Zurich Cantonalbank
Bank Vontobel AG ING Wholesale Banking
RBC Capitat Markets The Royal Bank of Scotland

The date of these Final Tarms is 1 December 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offerlnq Circular’) dated May 8, 2009 and the supplemental
Offering Circular dated 23 October 2009 which together constitute a base prospectus for the
purposes of the Prospectus Directive {Directive 2003/71/EC) (the "Prospectus Directive”). This
document constitutes the Final Terms of the Notes described herein for. the purposes of Article 5.4
of the Prospectus Directive and must be read in conjunction with the Offering Circular, as so
supplemented. Full information on the Isstier and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read togsther with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for-viewing, at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitabllity of that irwestment in
light of its own circumstances. A potential Investor should not invest In Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the Impact this investment will have on the potentlal
Investors overall Investment portfolio.

-i lssuer - Cobperatieve Centrale Raiﬁéisen-Boerenleenbank BA.
{Rabobank Nederland) Australia Branch
2 Series Number: . . 2133A
(i) Trahche Number " S
3 Specaﬁed Currency or | Australian Dollars ("“AUD")
Currencres

4 Aggregate Ncmmal Amount .
()] Series: AUD 200,000,000

()] Tranche: saea o AUD 200,000,000
Issue Price: 100.5725 per cent. of the Aggregate Nommal Amount

0] Specified Denominations: AUD 1,000 and integral multrples thereof

()  CaloulationAmount  AUD 1,000 )
7 () lssueDate: 8 December 2009 \
(i) Interest Commancement Ngr Applicable 4 .
Date 5 B : RN A R S
(if different from the . % o
Issue Date): ‘
8  Maturity Date: 15 January 2013
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g Domestic Note: (if Domestic: ‘No - .
Note, there will be ho gross-up
for wsthholdmg tax)
10 Interest Basls: 8 00 per oent.‘ Fixed Rate o
_ (Further p partsculars speclﬁed below)
11 Redempﬁon/Payment Basis: Redemption at par o :
B . ; EUBEETS : B T 1_:/’,
12 Change of Interest or NotApplucabIe;.,J. PR
Redemptton/Payment Bas:s P e e
13 Puthall Ophons R ’NotAppI|cable~ SRS
14 () Status ofthe Notes ;o «L’,_Senlor o ‘ AT
(i)  Dateapprovalfor’ "' “NotApplicable - ~ S
. ‘ lssuanw OfNotes T ”...« L .,i ; L oG
15 Method of dlstnbutlon Syndicated
PROVISIONS RELATING TO INTEREST (!F ANY) PAYABLE B
16 Fixed Rate Note Provisions . : Appllmble ety R
(i) Rate of inferest: © 6.00 per cent per annum payable annually in
T arrear L
(i) Interest Payment Date(s): 16 January in each year oommencmg on 15
' © January 2011 &
(iii) Fixed Coupon Amount(s}: “ AUD 60.00 per Calculation Amount
(iv)  Broken Amount: -+ AUD 66.25 per Calculation Amount in -
respect of the period from, and including the
Issue Date to, but excludlng, 15 January
- 201 -
v Day Count Fraction (Condition 1(a)): ActuaIlActuaI[-ICMA] [unadjusted]
(viy  Determination Dats(s) (Condmon Interest Payment Dates '
1(a)): _ Tk Y
(vii)  Other terms relating to the method-of > ‘Not Applicable
-+ caleulating lnterest for Fixed Rate ... .,
Notes
R I S N N L ORI
17 Floating Raté Provisions Nét Applicable
18 Zero Coupon Note Provisions o Not Appllcable
19 Index Linked Interest Note Provislons T Not Appllcable i
20 Equity Linked Interest Note Provisions ~ NotApplicabls .
21 Dual Currency Note Provisions Not Applicable ¢ . = i ¢
PROVISIONS RELATING TO REDEMPTION
22  Call Option " Not Applicable
A11422948



23  Put Option “ ' Not Applicable

24  Final Redemption Amount (all Notes AUD 1,000 per Calculation Amount
except Equity Linked Redemption Notes "
and Index Linked Redemption Notes) of
each Note

25  Final Redemption Amount (Equity Linked Not Applicable
Redemption Notes) of each Note

26  Final Redemption Amount (Index Linked  Not Applicable
Redemption Notes) of each Note

27  Early Redemption Amount

) Early Redemption Amount(s) As set out in the Conditions -
payable per Calculation Amount DR
and/or the method of calculaling the
same (if required or if different from
that set out in the Conditions) on
redemption (a) on the occurrence of
an event of default (Condition 13) or
(b} for iflegaiity (Condition 7(;)) or (c)
for taxation reasons (Condition 7(c)),
or (d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with
Condition 7(g) or (e) in the cdse of
Index Linked Redemption Notes,
following an Index Modification,

Index Cancellation or Index . = =+
Disruption Event (Condition 7(h)) or
(f) in the case of Equity Linked* ~
Redemptxon Notes' or Index Linked
Redemptlon Notes, fOiroMng an
- “Addmonal DlsrUphon Event (|f
e apphcable) (c:ondmon 7(;)) '

| b(ii)A “ Redamptuon for taxation reasons - Yes
- . . permitted on days other than. lnterest
o Paymen( Dates (Condit»on 7(0):

@) Unmatured Cotipdhs to become void' “N‘o"
upon early redemption (Bearer Notes™  «

only) (Condition 10(f): N S
GENERAL PROVISIONS APPLICABLE TO.THE NOTES
28  Form of Notes . Bearet Notes:
New Global Notes . No t:f -

Temporary Global Note exchangeable for a Permanent
o ‘ ) Global Note which is exchangeable for Definitive Notes in
Proere ’ the limited circumstances specified in the permanent

A11422048



29

30

3

32

33

34
35

Financial Centre(s) (Condition
10(h)) or other special
provisions relating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature); ©

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Detalis relating to Instaiment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

(i) If syndicated, names
and addresses of
Managers:

. . Global Note
~ London and Sydney . .

No I TR

Not Applicable

Not App!icable

Not Applicable

Not Appllcable

So long as Bearer Notes are represented by a temporary
and/or permanent Global Note and the temporary and/or
permanent Global Note ns held on behalf of Euroclear,
Clearstream, J.uxembourg or any. other c!eanng system,
notwrthstandmg Condmon 17 notjces ]to Noteholclers may
be given by de!ivery of the relevant notrce to 1hat clearing

‘system for communitation by it to-enti fled”

accounthoiders. Any notice thus deliveréd to that clearing
system shail be deemed to have been glven to the
Notehalders.on.the day,on which that; notice is delivered
to the clearing system R

The Toronto-Dominion Bank ' =« .> /x5 030 o
Triton.Court

14/18 Fmsbury Square
London EC2A1DB G A S

< United ngdom

A11422948
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Stabilising Manager(s)
(if any):

Thames Court:

.'One Queenhithe
- London EC4V 3RL

United Kingdom

Deutsche Bank AG, London Branch
Winchester House

1. Great Winchester Street

London EC2N 2DB

. United Klngdom

Daiwa Securities SMBC Europe Limited
§ King William Street *

London ECAN7AX = °

United Kingdom

KBC Bank NV

" Havenlaan 12

GKD/8742
B-1080 Brussels
Belgiumn

Zurich Cantonalbank
Bahnhofstrasse 9
CH-8001 Zurich
Switzerland

‘Bank:-Vontobel AG

Bahnhofstrasse 3

" ',CH—8022 Zurich
" $witzerland

ING Belgium SA/NV

-, Avenue Marnix 24

B-1000 Brussels
Belgium

Royal Bank of Canada Eﬂropa Limited

71 Queen Victoria Strest . o
London EC4V 4DE
United Kingdom

The Royal Bank of Scotland plc
135 Bishopsgate

London EC2M 3UR

United Kingdom

The Toronto-Dominion Bank



37

38
39
40

(iii) Managers’
Commission:;

if non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions: -
Subscription period:

GENERAL

41

42

43

Additional steps that may only

1.1875 per cent. selling commission
0.1875 per cent. combined management and
underwriting commission

Not Applicable

D Rules o

Not Appllcable

'Not Applicable

'Nbg_i\pdliqaéie_

be taken following approval by .

an Extraordinary Resolution in
accordance with Condition
14{a):

The aggregate principal
amount of Notes issued has
been transiated into Euro at the
rate of 0.620879, producing a
sum of (for Notes not
denominated in Euro):

In the case of Notes listed on
Euronext Amsterdam:

R

Euro 124,175,800

 Not Applicable

LISTING AND ADMISSION TO TRADING A?PLICATION

These Final Terms comprise the final terms requnred o Ilst and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110 000 000,000 Global Medium-Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY » . o
The Issuer accepts responsibility for the lnformatqon cormamed in these Final Terms.

Signed on behalf of the Issuer:
By: ,

Duly authorised o o
A11422948



'PART B - OTHER INFORMATION

1  Listing
(i) Listing:
(i)  Admission to Trading:

(i)  Estimateof total,expenses

related to admission to
trading:

2  Ratings

Luxembourg Stock Exchange

: Apphcatuon has been made for the Notes to be admitted to
¢ trading on.the Luxembourg Stock Exchange's Regulated

Market with effect from 8 December 2008
Euro 2,380

Ly

o :. The Notés‘to be issued have been rated:
L. 8&P;. - AAA

Moody's: Aaa

- Fitch Ratings Ltd: AA+

"' As defined by Standard & Poor’s an AAA rating means that

TR
AR

3 Notification

the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Mocdy’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk: As defined
by Fitch an AA*+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not sngmﬁcantly vuinerable to
foreseeable events. :

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of

‘the Commission bancaire, financiére et'des assurances (CBFA) in Belgium; Epitroph Kefalaiagoras in

Greece, Comision Nacional del Mercado de Valores (CNMV} in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
fa Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Finanzmarktaufsicht (FMA) in Austria,
Ranhoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveitfance dusecteur financier in Luxembourg, the Bundasanstall fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Comrs:a Nattona!é a Va!orﬂor Mobiliare in
Romania, Finanstilsynet in Denmark and Comissé&o do Mercado de valores Mobilirios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive.
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Notwithstanding the foregoing, no_offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and untit the Issuer advises such action has been

taken.

4 Interests of natural and legal persons involved in the lssue ,
Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person mvolved in the offer of
the Notes has an interest material to the offer. :.

5 Reasons for the offer, estimated net procesds and total expenses . :

PRI

0} Reasons for the offer: Banking business
(ii) Estimated net proceeds AUD 198,355,000

iit) Esfgimatgd total expenses. _,;AUD 2,790,000 (comprising a combined management selling
and underwriting commission of AUD 2 750,000 and
Managers’ expenses of AUD 40,000)

8 Yield (Fixed Rate Notes Only)

Indication of yield: §5.787 per cent. per annum
The vield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

-7 Historic Interest rates (Floating Rate Notes only)

Not Appllcable

- 8 Performance of lndexfformula, explanation of effect on value of

investment and associated risks and other information concerning the
= underlying (/ndex-Linked Notes only)

“ Not Applicable

9 Performance of rate{s] of exchange and explanation of effect on value of investment (Dual

Currency Notes only)
Not Applmble .

10 . Performance of underlying, explanatlon of effect on: value of investment and assoclated
risks and lnformation concernlng the underlylng (Equ:tyﬁ-unked Notes only) Gl

NotApphcable eyt

11 Operational lnfomatlon

M- ‘.'Intended to be held in a manrier which ™ * ‘No,
‘ ' Awould allow Eurosystem ellglblhty S

SRR ST

() - ISINcoc st oe oo e XS0469009285 ¢ it
(i)  Common Code: 046900928
(iv)  German WKN-code: A1AP78

V) Valoren Code: CH10751512

(vi} Private Placement number: Not Applicable
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(vii)

(vili)

(ix)

(x)

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s}):

Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calcutation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

12 General

)

(i)
(i)

(iv)

V)

(vi)

(vii)

(viii)

()

A11422948

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public;

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before

Not Applicable

Delivery against payment
Not Applicable

Not Appilicable

From and including 1 December 2009 to 30
days from 8 December 2009, provided that the
offer period.

(i) in Austria will not commence until the
filing required by the competent authority
of Austria has been duly made; and

(i) in Germany will not commence until the
Final Terms have been published in
accordance with Article 14 of the
Prospectus Directive.

Not Applicable

Not Applicable
Not Applicable

Investors will be notified of their allocations of
Notes and the settlement arrangements in
respect thereof. The Notes will be issued on the
issue Date against payment to the issuer of the
net subscription moneys.

Not Applicable

Not Applicable

Not Applicable

Not Applicable




notification is made: -
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Final Terms

COQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2013A
TRANCHE NO: 8
NOK 300,000,000 4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 (the “Notes”)

{to be consolidated and form a single series with the NOK 750,000,000 4.00 per cent. Fixed
Rate Notes 2009 due 29 May 2013 issued on 29 May 2009, the NOK 500,000,000 4.00 per
cent. Fixed Rate Notes 2009 due 29 May 2013 issued on 18 June 2009, the NOK 250,000,000
4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 issued on 22 July 2009, the
NOK 250,000,000 4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 issued on
10 August 2009, the NOK 500,000,000 4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013
issued on 1 September 2009, the NOK 250,000,000 4.00 per cent. Fixed Rate Notes 2009 due
29 May 2013 issued on 9 October 2009 and the NOK 500,000,000 4.00 per cent. Fixed Rate
Notes 2009 due 29 May 2013 issued on 6 November 2009)

Issue Price: 102.58 per cent. (plus 189 days’ accrued interest from and including 29 May 2009 to
but excluding 4 December 2009)

TD Securities Rabobank International

The date of these Final Terms is 2 December 2009




- PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in
the Offering Circular (the *Offering Circular') dated May 8, 2009 and the. Supplemental Offering Circular
dated October 23, 2009 relating to a recent development, which together constitute a base prospectus for
the purposes of the Prospectus Directive (Directive 2003/71/EC) {the 'Prospectus Directive’). This
document constitutes the Finat Terms of the Noles described. herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular as so supplemented. Full

information on the Issuer and the offer of the Notes is only available on.the basis of the combination of

these Fina! Terms and the Offering Circular, as so suppbmented The Notes will be issued on the terms of
these Final Terms read together with the Offering Circular. Each Issuer accepts responsibility for the
information contained in these Final Terms which, when read together with the Offering Circular, contains

all information that is material in the context of the issue of the Notes. The Offering Circular is avallable for

viewing at, and coples may be obtained from, Rabobank Nedsrland at Croeselaan 18, 3521 CB Utrecht,

the Netherlands and the principal office in England of the Ananger and of the Paying Agent in

Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential Investor in the Notes must determine the suitability of that investment In light of its ‘
own circumstances. A potential Investor shouid.not invest in Notes which are complex financial
instruments unless it has the expertise (oither alone or with a financlal adviser) to evaluate how

the Notes will perform under changing conditions, the resulting effects on the value of the notes .

and the impact this investment will have on the potentlal investor’s overall investment porﬂollo. '

1 () lssuer Cobperatieve Cemrale Rarﬁeisen-
Boerenleenbank B.A. (Rabobank Nedefland)
2 Series Number: 2013A :
(i) Tranche Number: 8
Spacified Currency or Currencies: Norwegian Krone ('NOK”)
Aggregate Nominal Amount:
13] Series: NOK 3,300,000,000
(i)  Tranche: NOK 300,000,000 _
if fungible with an existing to be consolidated and form a single series with

Series, detalls of that Series,  the NOK 750,000,000 4.00 per cent. Fixed Rate
including the date on which Notes 2009 due 29 May 2013 Issued on 29 May
the Notes become fungible: . 2009, the-NOK: 500,000,000 4.00 per cent. Fixed
- " Rate Notes 2009 due 29 May 2013 issued on 18
June 2009, the NOK 250,000,000 4.00 per cent.
..+ Fixed Rate.Notas 2009 due 29 May 2013 issued
00,22 July 2009, the NOK 250,000,000 4.00 per
""cent. Fixed Rate Notes 2009 due 26 May 2013
o4 issued on 10 August 2009, the NOK 500,000,000 - . .
4.00 per cent. Fixed Rate Notes 2009 due 29 ,
May 2013 issued on 1-September 2009, the’ '
NOK 250,000,000, 4.00 per cent. Fixed Rate . .
Notes 2008 dus 20 Mdy 2013 issued on 9
October 2000 ‘and the NOK 500,000,000 4.00 .
per cent. Fixed Rate Notes 2009 due 28. May, e i
2013 issued on 6 Noveniber 2003 oo

5 lssue Price: 102.58 per cent. of the Aggregate Nominal Vo
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Amount plus 188 days' accrued interest from and

including.29 May 2009 to but excludmg 4
December 2009

6 () Specified Denominations: * NOK 10,000 .
(i)  Calculation Amount: - NOK 10, 000 )
7 () IssueDate: o 4 Deoember 2009
(i)  Interest Commencement Date: 29 May 2009 o
8 MatuityDate . . 29 May 2013
9  Domestic Note: (f DomesticNote, ~ No ... ..
there will be no gross-up for
withholding tax) . L o
10 [Interest Basis: B R ’400per cent, Fixed Rate o
11 Redemption/Payment Basis: : =~~~ Redemptnon at par
12 Change of Interest or ) :.NotApphcable
Redemption/Payment Basis: ' L
13 Put/Call Options: NotApplimble
14 (i) Status of the Notes: Senior
(i)  Date approval forissuance of  Not Applicable
Notes cbtained:
15 Method of distribution: Syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE |
16  Fixed Rate Note Provisions = Apphcable . o
(i) Rate of Interest: 4.00 per cent. per annum payable annually in-
‘ arrear,_‘é!_;_
(ii) Interest Payment Date‘(s):‘ ~ ':29 May in:each year, commencmg 29 May 2010
' T upto and Includmg the Maturity Date
(il Fixed Coupon Amount . :-:NOK 400 per Calculatlen Amount
(v) BrokenAmount,. .- . ’i';!:;NotApplneabre f'.;.F
(vy  Day Count Frac;jop A_cmaltAciuai
(Condition 1(a)):... ; {ICMA) unad;usted o
(i)  Determination Date(s) "~ NotApplicable "
(Condition 1(a)): T o -
AT TR N /TS A A P S
(vi) ~ Othertermsrelatingtothe  NotApplicable . . . .
method of calculating interest
for Fixed Rate Notes:
17  Floating Rate Note Provisions Not Applicable
18  Zero Coupon Note Provisions Not Applicable
19  Index Linked interest Note Not Applicable
Provisions
A11484412
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20  Equity Linked Intorest Note
Provisions

21 Dual Currency Note Provisions -

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option
23  PutOption

24 - Final Redemption Amount (aH
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

25  Final Redemption Amount (Equity

Not App:icéble
Not Appllcable
NOK 10,000 per Calculation Amount

Not Applicable

Linked Redemption Notes) ofeach . ..

Note

26 Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

27  Early Redemption Amount

Early Redemption Amount(s) payable
per Calculation Amount and/or the
method of calculating the same (if

required or if different from that set out

in the Conditions) on redemption (a)
on the occurrence of an event of
default {Condition 13) or (b) for
illegality (Condition 7(})) or (c) for

Not Applicable

As set out in the Conditions

taxation reasons (Condition 7(c)), or . I

(d) in the case of Equity Linked -

Redemption Notes, following certéin = >~ -

corporate events in accordance with

Condition 7(g) or{e}in fﬁe'éasé‘o‘f R

Index Linked Redempuon Notes;”
following an lndex Maodification,’ lndex

Cancellation or Index' Dlsrupt:on Event

(Condition 7(h)) or (f}in the caseof
Equity tinked Redemptuon Notes on :
Index Linked Redemption Notes,

following an Additional Dtsf‘ﬂption' et

Event (if applicable) (Condmon 7(1))

Redemption for taxa’aon reasons
permitted on days other than Interest

TRl

Payment Dates (Condition 7(¢)): i 27 sz

Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
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28 Formof Notes Bearer Notes
temporary Global Note exchangeable for a
. permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note
New Global Notes: No “
29  Financial Centre(s) (Condition 10(h)) ~ London, Oslo
or other special provisions relating to g
payment dates:
30  Talons for future Coupons or Receipts No
to be attached to Definitive Notes
{and dates on which such Talons
mature): v
31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and mterest due
on late payment: : '
32 Detzils refating to Instaiment Notes: Not Applicable )
Amount of each instalment, date on o
which each payment is to be made: o
33  Redenomination, renominalisation Not Applicable S - ‘ .
and reconventioning provisions : .
34  Consolidation provisions: Not Applicable ’ “
35  Other terms or special conditions: So long as Bearer Notes aré reprégentedi;y a
temporary and/or pemanent Global Noteand = - -
- the temporary and/or permanent Global Noteis - .
held on behalf of Eurpclear, C!earstream, Vone
Luxembourg or any other. plearmg sys;gm.
notwithstanding Condition, 17, nofices.to . , Lt
Noteholders may be gwen by delivery. of the ST
relevant notice to that cleanng systemfor . o .
communication by it to.entitied accountholders
Any notice thus delivered to that clearing system
shall be deemed to have-been given fo the, -
Noteholders on the day on which, that.not:ce |s
delivered to the clean‘pg_§y§tlem_ e
DISTRIBUTION e mmae s
36 () I syndicated, names and The Toronto-Dominion Bamic .17 ©.0 7
addresses of Managers: Trton Court ars
14/18 Finsbury Square ‘
London EC2A 1DB
United Kingdom
A11464412
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Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

_.Thames Court

Onie Queenhithe

- London EC4V 3RL

" United Kingdom

(i) Stabslrsmg Manager

i) Managers Commrssron ;

The 'Toronte-deinion Bank

. Total Commission of 1.625 per cent. (0.226 per
cent combmed management and underwriting

S . commission and 1.400 per cent. selling

o eiee ... concession)

37 K non-syndmted name and address Not Ab‘pliCable' '
- of Dealer: - ' ‘ Al R
38 Applicable” TEFRA exémption; ‘_D Rules =
39 Additional selling restnctrons . . Not Apphcable‘r \
40 o 'Subscnptlon period: o 'NotApplmbIe
GENERAL ‘ .
41 Additional steps that may only be " Not Applicable

taken foliowing approval by an ‘

Extraordinary Resolution in

accordance with Condition 14(a):
42 The aggregate principal amount of Euro 35,085,900

Notes issued has been transiated into

Euro at the rate of NOK 0.116953,

producing a sum of;
43 In the case of Notes listed on

Euronext Amsterdam:

Not Applicable

LISTING AND ADMISSION TO TR’ADING APPLIG’ATION

These Fmal Terms oompnse the ﬁnal terms reqmred to Tt and have admitted to trading the issue of Notes
descnbed hereln pursua t__to fhe I: fo' 110 000_000 000 Global Medium Term Note Programme of
Rabobank Nederland R -
RESPONSIBILITY S E RLAn Rt g O o
T he Issuer accepis responSablluty for-the rrfformahon contamed m these Final Terms.
U N VTS L MRV i A
Slgned on behaltof the Issuer :
By - _ Y,

Duly authorised \
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PART B - OTHER INFORMATION

1 Listing
()] Listing:
(i) Admission to Trading:

(iii) Estimate of total expenses
related to admission to
trading:

2 Ratings
Rating:

3 Notification

Luxembourg Stock Exchange

. Application has been made for the Notes to be admitted to

trading on ‘the Regulated Market of the Luxembourg Stock
Exchange with effect from 4 December 2009.

The Notes are to be consolidated and form a smgte series with
the NOK 750,000,000 4.00 per cent. Fixed Rate Notes 2009 due

" 29 May 2013 issued on 28 May 2009, the NOK 500,000,000
" 4,00 per cent. Fixed Rate Notes 2009 due 29 May 2013 issued

on 18 June 2009, the NOK 250,000,000 4.00 per cent. Fixed
Rate Notes 2009 due 28 May 2013 issued on 22 July 2009, the
NOK 250 000,000 4.00 per cent. Fixed Rate Notes 2009 due 29
May 2013 issued on 10 August 2009, the NOK 500,000,000 4.00
per cent. Fixed Rate Notes 2008 due 29 May 2013 issued on 1
September.2009, the NOK: 250,000,000 4.00 per cent. Fixed
Rate Notes 2009 due 29 May 2013 issued on 9 October 2009
and the NOK 500,000,000 4.00 per cent. Fixed Rate Notes 2009
due 29 May 2013 issued on 6 November 2009 which are: listed
and admitted to trading on the Luxembourg Stock Exchange.

EUR 400

The Notes to be issued have been rated:

S&P: AAA |

Moody's: Aaa

Fitch Ratings Ltd: AA+ _ ST

As defined by Standard &: Poor’s 'an AAA rating means. that the

and that the lssuers capaclty to meet |ts ﬁnanclal commntment

on the obhgatvon is extremely strong. As defmed by Moody s an
Aaa rating means that the Notes are judged to be of the hlghest
quality, with minimal credit risk. As defined by Fitch ‘an AA+

- rating means that the Notes are judged.to be of a very high

credit quality and denote expectations of low credit risk. It
indicates very strong capacity ‘for ' payment of ‘financial
commitments and is not srgn:fmnhy vulnerable to foreseeable

events. LAl
,-‘: B SR

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of the
Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefaiaiagoras in Greece,
Comision Nacional def Mercado de Valores (CNMV) in Spain, Aulorité des marchés financiers (AMF) in
France, lrish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e la Borsa
(CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus
in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United Kingdom,
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Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt for
Finanzdienstieistungsaufsicht (Bafin) in Germany, the Cormisia Nationala a Valorilor Mobiliare in Romania,
Finanstilsynet in Denmark and Comissio do Mercado de valores Mobilidrios in Portugal with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offef of Notes to the public may be made in any Relevant Member State,
which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Nethertands Authority for the Financial Mafkets untess and until the Issuer adwses such action has been

taken.
4 interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person mvolved in the offer of
the Notes has an interest material to the offer. -

5 Reasons for the offer, estlmatod net proceeds and tohl expenses
0] Reasons for the offer: ’Bankmg busmess o
(i) Estimated net proceeds NOK 308,951,198, 63 (mcludlng 189 days accrued interest)

(iii) Estimated total expenses: - - NOK 5,002,500 (comprising NOK 127,500 Managers'
expenses and NOK 4,875,000 selling concession and a
... combined management, and underwriting commission)
6 Yield

Indication of yield: 3.20 per cent. per annum , .
The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic Interest rates
Not Applicable

8 Performance of index/formula, explanation of effect on value of Investment and aééwiated
risks and other information concarning the undeflying

Not Applicable
9 Performance of rate[s] of exchange and explanation of effect on value of investment
Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying

Not Applicable

11 Operational information

(i) Intended to be held in a manner which No
would allow Eurosystem eligibility:

(i) ISIN Code: XS0429483224
(i) Common Code: 042948322

(iv)  German WKN-code: A1AGZP

) Private Placement number Not Applicable
(vi) ' Any clearing system(s) other than Not Applicable

Eurociear and Clearstream, Luxembourg
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and the reievant number(s}).

Déﬁ_#ery against payment -

{vii}y  Delivery:

(vii) Names and addresses of additional Not Appiicabie
Paying/ Delivery Agent(s) (if any): RS

(ix)  Names (and addresses) of Calculation  NotApplicable
Agent(s) (if different from Deutsche Bank S '
AG, London Branch):

12 General ‘

()  Time period during which the offeris ~ ~ ~ Not Appliéable
open: o

(i) Description of the appllcatxon process Not A'ppli&”ble' '

(i)  Description of possnblllty to reduce 7 "Not Applicable
subscriptions: oL

(iv) - Manner for refunding excess amOunt =/ Not Applicable :

: pa|d by applicants: A

) Minimum andior maximum amountof  Not Applicable
application:

{vi) Method and time limit for paying up the ~ Not Applicable
securities and for delivery of the
securities:

(vii)  Manner and date in which results of the  Not Applicable
offer are to be made public:

(viii)  Procedure for exercise of any right of Not Applicable

* " pre-emption, the negotiability of ’
subscription rights and the treatment of
subscription rights not exercised:
A11464412




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(2 codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Eure 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2138A
TRANCHE NO: 1
AUD 100,000,000 6.50 per cent. Fixed Rate Notes 2009 dqe 15 January 2015 (the “Notes”)

Issue Price: 101.28 per cent.

TD Securities | Rabobank International
Bank Vontobel AG Dalwa Securities SMBC Europe
Deutsche Bank Zurich Cantonalbank
ING Wholesale Banking KBC International Group
RBC Capital Markets The Royal Bank of Scotland

The date of these Final Terms is 3 December 2009



PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering. Circular (the “Offering Circular”) dated May 8, 2009 and the supplemental
Offering Circular dated 23 October 2009 which together constitute a base prospectus for the
purposes of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”). This .
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4
of the Prospectus Directive and must be read in oonjunctmn with the Offering Circular, as so
supplemented. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18; 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paylng Agent |n Luxembourg. Amsterdam and Pans and
www.bourse.lu. '

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio. .

1 Issuer: : Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland) Australia Branch

2 (:i)' ‘ .,';Series‘Number: T  - 2138A

(ii) Tranche Number; =~ ~° ' 1
Specified Currency or Currenc|es S " Australian Dollars (“AUD")
Aggregate Nomirial Anbunit: * R P e 5
()  Series: el . AUD100000000
(i)  Tranche: T AUD 100,000,000~
5 Issue Price: 101.29 per cent. of the Aggregate Nominal
’ U & Amount S
6 (i) Specified Denominations: - . AUD 1,000 and i@tegral mujtipbs thereof
(i) Calculation Amount: . .~ - | AuD1000 . ... o
7 () Issue Date: Co e 16 December 2009
(i) Interest Commencement Date ... Not Applicable .
(if different from the Issue Datej: _ _ .
8  Maturity Date: o 15 January 2015
A11455058
1



10

11
12

13
14

15

Domestic Note: {(if Domestic Note, there will be
no gross-up for withholding tax) ‘ '

Interest Basis:

No

- 8,50 per cent Fixed Rate

" (Fuither particulars specified helow)

RedemptionIPéyrhent Basis:

Change of !nterest or Redempt;oanayment
Basns

Put/Call 0pt|ons -
Gy Status ofthe Notes

(ii) Date approval for tssuance of Notes
_obtained: =

Method of dtstnbuhon

, Redemptlon at par
Not Apphczble »

sl e

: Not Appllcabie

Not Apphcable

e Syndlcated

PROVISIONS RELATING TO INTEREST (iF ANY) PAYABLE '

16

17
18
19
20
21

Fixed Rate Note Provisions

i3] Rate of Interest:

(i)  Interest Payment Date(s):

leed Coupon Amount(s)
Broken Amount:

(il
()

v) Day Count Fraction (Condition 1(a)):

(vi) Determination Date(s) (Condition
1(3)): R - [ -

Other terms relafing to the method of
calculating interest for Fixed Rate
NOtes PO L DT IS T T M )

Floating Rate Provisions Tvace

(vii)

Zero Coupon-Note Provisions
index Linked Interest Note Provisions
Equity Linked Interest Noté Provisions

Dual Currency Note Provisiofis

PROVISIONS RELATING TO REDEMPTION

22

Call Option

A11455058

. Apphcable

6.50 per cent. per annum payable annually in

- arrear

15 January in each year, commenclng wnth a
long first coupon payable on 15 January
201 '

AUD 65.00 per Calculation Amount

AUD 70.34 per Calculation Amount in
respect of the period from, and including the
Issue Date to, but eéxcluding, 15 January
2011 (*Long First Coupon”)

Actual/Actual (ICMA); Unadjusted -
Interest PaymentDates, .

Not Applicable

Not Applicable
Not Applicable "~ = i
Not Applicablg ' " h
Not Applicable

‘Not'Applicable " * -

Not Applicable



23 PutOption L
24  Final Redemption Amount (all Notes
except Equity Linked Redempﬁon Notes

and Index Linked Redemption Notes) of
each Note

25 Final Redemption Amount (Equity Linke& _

Redemption Notes) of each Note

26 Final Redemption Amount (Index Lmked
Redemption Notes) of sach Note - B

27 Early Redemption Amount

0]

(iif)

Early Redemption Amount(s) N
payable per Calculation Amount

Not Applicable
AUD 1,000 per Caiculation Amount

" Not Applicable

Not Applicable

s

" 'Assetoutin the Conditons

and/or the method of calculatingthe =~~~

same (if required or if different from .. -

that set out in the Conditions) on
redemption (a) on the occurrence of
an event of default (Condition 13) or
(b) for illegality (Condition 7(})) or (c)
for taxation reasons (Condition 7(c)),
or (d) in the case of Equity Linked

. Redemption Notes, following certain
... corporate events in accordance with
~ Condition 7(g) or (e) in the case of
'index Linked Redemﬁtlon Notes,

followmg an Index Modlfmtlon
index Cancellation orindex =
Dlsruptlon Event (Condition 7(h)) or

_(f)in'the case of Equnty Linked
- ;_.Redempnon Notes or Index Linked
Redemptlon Notes following 2
~ Additional DISI’UptIOﬂ Event (lf
"’_jappncable) (Condltlon 7(:))

i)

\\\\\

-Redemption-for taxation reasons
- .permitted on days other than Interest

Payment Dates (Condition 7(c)):
Unmatured Coupons to become void

Yes

Ne.

upon early redemption.(Bearer Notes e

only) (Condition 10(9):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

P SR T
RPN PN |

28 Form of Notes

New GlobalNotes -+ = 7

A11455058

Bearer Notes
No

Temporary Global Note exchangeable for a
Permanent Global Note which is
exchangeabie for Definitive Notes in the



limited circumstances specified in the
Permanent Global Note

London and Sydney

No

NotApplicable

‘Not Applicable

Not Applicable

‘NotApplicable -+,

So long as Bearer Notes are represented by
a temporary and/or pennanent Global Note
and the temporary and/or permanent Global
Note is held on behalf "of Euroclear,
Clearstream, Luxembourg or any other

. clearing system, not\mthstandmg Condition

17, notices to Noteholders may be given by
dehvery of the ‘relevant notice to that

- cléaring ‘system for cornmumcatlon by it to

'enutled“’ accounmolders”

‘3! notice thus
'stem shall be
deemed to have been given to the

- Noteholders on the day on'which that notice

. ig delivered to the clearing system

..London EC2A 1DB-, = ¢~

' “The Toronto-Dominwn Bank
Triton Court' -

14/18 Fmsbury Square S

United Kingdom

Codpaeratieve Contrale Raiffeisen- -
Boerenieenbank B.A. (Rabobank
International)

Thames Court

29  Financial Centre(s) (Condition 10(h)) or
other special provisions relating to payment
dates: '

30  Talons for future Coupons or Receipts to be
attached to Definitive Notes (and dates on
which such Talons mature):

31  Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to

_pay, including any right of the Issuer to forfeit N
the Notes and interest due on late payment: -

32 Details relating to Instaiment Notes: Amount -
of each instalment, date on which each
payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions

34  Consolidation provisions:

35  Otherterms or special conditions:

DISTRIBUTION

36 () If syndicated, names and addiessee’j )

of Managers: o

A11455058

4 .



(ii)
(i)

A11455058

Stabilising Manager(s) (if any):

Managers’ Commission:

One Queenhithe
London EC4V 3RL
United Kingdom

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

KBC Bank NV
Havehlaan 12
GKD/8742
B-1080 Brussels
Beigium

~ Zurich Cantonalbank
- Bahnhofstrasse 9

CH-8001 Zurich -
Switzerland

Bank Vontobel AG
Gotthardstrasse 43
8022 Zurich
Switzerland

Deutsche Bank AG, Loridon Branch
Winchester House - o

1 Great Winchester Street

London EC2N 2DB

United Kingdom

ING Belglum.s,AiINV |

Avenue Marnix 24
B-1000 Brussels
Belgium .

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

The Royal Bank of Scotland pic
135 Bishopsgate

London EC2M 3UR

United Kingdom

The Toronto-Dominion Bank

1.625 per cent. selling commission
0.25 per cent. combined management and



: S underwriting commission
37  }f non-syndicated, name and address of Not Applicable

Dealer.
38  Applicable TEFRA exemption: : D Rules
39  Additional selling restrictions: ‘ - Not Applicable
40  Subscriptonperiod: . . Not Applicable
GENERAL L
4 Additional steps that may't.mly be{tékén Not Applicable

following approval by an Extraordinary
Resolution in accordance with:Condition
14(a): K
42  The aggregate principal amount of Notes Euro 61,666,700
issued has been translated into Euro at the
rate of 0.616667, producing a sum of (for
Notes not denominated in Euro):

43 In the case of Notes listed on Euronext Not Applicable
Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein.pursuant to the Euro 110,000,000,000 Global Medium-Term Note
Programme of Rabobank Nedertand.

RESPONSIBILITY .
The Issuer accepts responsibility for the information confained in these Final Terms.

Signed on behalf of the Issuer:

By . 0\5 o
Duly authorised IR

A11455058




PART B — OTHER INFORMATION

1 Listing
0} Listing: "~ 7 Luxembourg Stock Exchange
(i) Admission to Trading: - - Application has been made for the Notes to be admitted to

- - - trading on the Luxembourg Stock Exchange’s Regulated
i Market wath effect from 16 December 2009

(i) Estimate of total expenses . Euro 2,280

related to admission. o
trading:
2 Ratings , o 5 :
Rating: " The Notes to be issued have been rated:
B Moodys | Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that

- the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strang. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means: that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong cépadity for p}éyment of

.+ - vfinancial commitments and is not significantly vulnerable to
i - foreseeable events. C

3 Notlﬂcatlon

The Nethertands Authority for the Financial Markets (Autoriteit Financigle Mariten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Ep:troph Kefalaiagoras in
Greece, Comision Nacional del Mercado'de Valores (CNMVY in' Spain, Autorité'des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione‘Nazionale per le Societa e
la Borsa (CONSOB) in ltaly, Kredittisynet in Norway, Finanzmarktaufsicht (FMA) in Austria,
Rahoitustarkastus in Finland, Fmansmspekt;onen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg; the Bundesanstalt far
Finanzdienstleistungsaufsicht (BaFin} in Germany, the Comisia Nat:onala a Valorilor Mobiliare in
Romania, Finanstilsynet in Denmark ‘and Comiss&o do Mercado de valores ‘Mobiiirios in Portugal with a
certificate of approval attesting that:the: Offering Circular has been drawn up in accordance with the

Prospectus Directive. L e s .

Notwithstanding the foregoing, no offer of Notes to the public-may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken. ' ‘

A11455058



4 interests of natural and legal persons involved m the lssue

Save as disclosed in the Offering Circular, so far as the lssuer is aware no person involved in the offer of
the Notes has an interest material to the offer. :

5 Reasons for the offer, estimated net proceeds and total expenses
(i)’  Reasons for the offer: Banking business
(iiy Eshmated net proceeds AUD 99.37§,000
(iii) Estlmated total expenses AUD{‘VI!.91 5,:900 (comprieing a combined management selling
and underwriting' commission of AUD 1,875,000 and
Managers’ expenses of AUD 40,000) '
6  Yield (Fixed Rate Notes Only) '
Indication of yield: =~ ... 6.192 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Fioating Rate Notes 6nly)
Not Applicable | .

8  Performance of index/formula, explanation of effect on vaiue of
investment and associated risks and other information concerning the
underlying (Index-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only) ‘

Not Apphcable

10 Perfonnance of underlylng, explanatlon of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

1" Operataonal mformation

(1 !ntended to be held m a manner whlch
would allow Eurosystem ehglbmty

(ii) ISIN

T st e x30471033554

(i) Common Cede e 047103355 SR
)  GermanWiN-code: A1AQM5
(V) Private Plaoementnumber. N Not Appllcable
(viy  Any clearing system(s) other than NotApphcabIe

Euroclear and Clearstream, Luxembourg O T A S SE S MPA

and the relevantnumber(s) -:s.:\-' C i Do 10T b
(vi) Delivery: © S " "“Delivery against payment” -

A11455058
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(vi)  Names and addresses of additional’
Paying/ Delivery Agent(s) (if any):

{ix)  Names (and addresses) of Calcuiation
Agent(s) (If different from Deuische Bank
AG, London Branch): .

General ‘

@  Time period duri_ng whmh thé_Ofter s

open:

Not Applicable

Not Applicable

From and including 3 December 2008 to 30

- "' days from 16 Deoembar 2009, provided that the
o offer penod B

© ) in Austria will not commence until the

(ii) Description of the appli(':a;t.ion process

{iii) Description of possibility to reduce
subscriptions: '

(iv)  Manner for rafunding excess amount

_V,pald by appllcants ‘

(v) Minimum and/or maxrmum amount of
application:

{vij  Method and time limit for paying up the
securities and for delivery of the
securities: o oL Lo

(vii) Manner and date in which results of the
offer are to be made public:

(viii)  Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

(ixx)  Process for nofification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

A11455058

- filing required by the competent authority
. .of Austria has been duly made; and

in Germany will not commence unfil the
Final- Terms -have been published in
" accordance -with Article 14 . of the
Prospectus Directive.
Not Applicable
Not Applicable
Not Applicable

Investors will be notified of their allocations of
“ Notes and the settlement arrangements in

respect thereof. The Notes will be issuied on the

Issue Date against payment to the Issuer of the
" net subscription moneys.

Not Applicable

Not Applicable

Not Applicable

Not Applicable




. Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie fonned under the laws of the Netherlands w:th lts statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
:: (Singapore Company Registration Number FO3634W)

_ (a cobperatie fo_rmed under the laws of the Netherlands with its statutory seat in Amsterdam)

~ Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2141A
TRANCHE NO: 1

NzD 100,000,000 Floatmg Rate Notes 2009 due 8 December 2011 {the "Notes")

Issue Pnce 100.00 per cent

" RBC Capital Markets

The date of these Final Terms is 4 December 2009



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 and the supplemental
Offering Circular dated 23 October 2009, relating to a recent development, which together
constitute a base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC)
(the 'Prospectus Directive’). This document constitutes the Final Terms of the Notes described
herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction
with the Offering Circular, as so supplemented Full information on the Issuer and the offer of the
Notes is only available on the basis of the combination of these Final Terms and the Offering
Circular. The Notes will be issued on the terms of these Final Terms read together with the Offering
Circular. Each Issuer accepts responsrbrlrty for the information contained in these Final Terms
which, when read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and copies may
be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and
the principal office in England of the Arranger and of the Paymg Agent in Luxembourg, Amsterdam
and Paris and www.bourse.lu. e : :

Each potential investor in the Notes ' must determine the su’itability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has ‘the expertise (either alone or with a financial
adviser). to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer S Cooperatieve Centrale Raiffeisen- -

Boerenleenbank B.A. (Rabobank Nederland)
2 ()  SeriesNumber L 2141A
(i) Tranche Number:. ... . e 1 e
3  Specified Currency or Currenciesi-'© ... ;. "New Zealand Dollar ("NZD")

4  Aggregate Nominal Amount:

(i) Series: L NZD 100 000 000
(i)  Tranche: s NZD 100,000,000,
5 lIssue Price; ~hrln it 100.00 per cent.:of the Aggregate Nominal
Lovei D omepd gl o ety e Amount .
6 () Specified’Denominations:. :” NZD 100,000 - ..
(i)  Calculation Amount: -~~~ © NZD 100,000~ ‘- 2
70 ssueDate . 8 December2009,
(ii) Interest Commencernen_t;Date Not Applicable: - "

(if different from the Issue Date): e S g e e e
8 Maturity Date: - e . . 8 December 2011

L6

9 Domestic Note: (if Domestic Note, there will No
be no gross-up for withholding tax)

A10935983/0.0/01 Jul 2009



Interest Basis:

10 3 month NZD BBR-FRA + 0.48 per cent.

Floating Rate
- (further particulars speciﬁed below)

1 Redemptioﬁ/Payment Basis: _ié‘Redemptxon at par

12 Change of Interest or Redemptlonf Payment Not Apphcable
Basis: : : Conone '
13 PutiCalI Optnons ; "_T‘. NotApphcable '
14 (i) Status of the Notes ..:.Semor STy i
(i) Date approval for |ssuance of Notes Ne:t';Appfieebie a “
obtamed T e

15 Method of dls’mbutlon ‘No'n-syndica'ted

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

1 6 leed Rate Note Prows:ons Not Apphcable
17 Floating Rate Note:Provisions Applicable
(i) _ lnterest Penod(s) 3 months’

8 March, 8 June, 8 September and § December
" in each year, from and including 8 March 2010,
to and including the Maturity Date: .~

' (ii) Spectf ied Interest Payment Dates:

(i)  Business Day Convention: Modified Following Business Day Corivention
(iv) - - Business Centre(s) (Condition Auckiand, Wellington and TARGET -
-

v) Manner in which the Rate(s) of Screen Rate Determination
Interest is/are to be determined:

(vi) Interest Period Date(s): Not Applicable - -

(vi)  Party résponsible.for calculating the Not-Applicable
Rate(s) of Interest and Interest
Amount(s) (if not the Calculation
Agent): e et

(viii)  Screen Rate Determmatlon ~ Applicable
(Condition“1(a)): -

o= ariiReference Rate: =0t 3 month NZD BBR-FRA - ;- . -

- Interest Determination Date: The first day in each Interest Period
- Relevant Séreen Page: Reuters page BKEM = .. =

(ix) ISDA Determination (Condition Not Applicable - . ... ..
@: . ,

®)  Margin(s): [+-] © 7 +0.48 per cent. per annuf

(xi)  Minimum Rate of Interest: : - Not Applicable ™ ‘

(xi)  Maximum Rate of Interest: "“Not Applicable

(xiif)

Day Count Fraction (Condition
1(a)): .

Act/365 (f) adjusted

A10935983/0.0/01 Jul 2009



18
19
20
21

Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

(xiv)

Zero Coupon Note Provisions
Index Linked Interest Note Provisions
Equity Linked Interest Note Prowsmns

Dua! Currency Note Provxsmns h

PROVISIONS RELATING TO REDEMPTION

22 -

23 b

24

25

26

27

Call Optlon
Put Optlon

Final Redemption Amount (all Notes

except Equity Linked Redemption Notes °

and Index Linked Redemption Notes) of
each Note

Final Redemption Amount {(Equity Linked

Redemption Notes) of each Note

Final Redemption Amount (Index Linked
Redemption Notes) of each Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating the
same (if required or if different from
that set out in the Condmons) on .

redemption (a) on the occurrence of (

an event of default (Condition 13) or
(b) for illegality (Condition 7(})) or (c)

for taxation reasons (Condition 7(c)), ™ ¢

or (d) in the case of Equity Linked
Redemption Notes; following certain
corporate events in accordance with
_Condltion T(g) or (e) in‘thé'case of
“Index Linked Redemptxon Notes,
- 'fOHOWIng ah Index Modification,
':Index Cancellafién ofIndex
struptlbn Event (C‘ondmon 7(h)) or
' (fyin the'case of Equity Lmked
* - Rédemption Notes or Index Linked
"' Redemption Notes, following an
] * Additional Disruption Event (if
o "appllcable) (Condltlon 7(1))

. Not Applicable

.,,,_NotApplicable o

Not Applicable -

" Not Applicable

Not Applicable

Not Applicable
Not Applicable
NZD 100,000 per Calculation Amount

-Not Applicable

Not Applicable

' As set out in the Conditions

A10935983/0.0/01 Jul 2009



(i) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates (Condition
7(0)):

Unmatured Coupons to become
void upon early redemption (Bearer
Notes only) (Condition 10(f))

(iii)

28 Form of Notes

‘NewGIobal Notes‘ o

Financial Centre(s) (Condrtron 10(h)) or
other special provisions relating to payment
dates:

29

Talons for future Coupons or Receipts tc be
attached to Definitive Notes (and dates on
which such Talons mature)

30

31 Details relating to Partly Paid Notes amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure
to pay, including any right of the Issuer to
forfeit the Notes and interest due on late . .

payment:

32
of each instalment, date on which each

payment is to be made:

33
reconventioning provisions

34
35

Consolidation provisions:

Other terms or special conditions:

Details relating to Instalment Notes: Amount . NotAppIrcable R

Redenomination, renominalisation and . - ,_:Not;Apol.i.r;a:ble; " i

R NotApphcable -

No . -

Ves 1

GENERAL PROVISIONS APPLICABLE TO THE NOTES

Bearer Notes » ‘
Temporary Giobal Note exchangeable fora
Permanent Giobal Note which’is’exchangeable

for Definitive Notes in the {imited circumstances
specified in the permanent Global Note

NO T - . .
Auckland, Wellington and TARGET .

No - T R

Not Applicayb‘le |

So long as Bearer re represented by a

temporary and/or permanent Global Note and

' the temporary and/or

_;Luxembourg or any
. notwithstanding Condltron 17,
- Noteholders may be glven by delivery of the

anent Global Note is
held on, beha!f of Eurociear Clearstream,
er clearing system,
notices to

relevant notice to that clearing system for

communication by it to entrtled accountholders.
Any. notice thus. dehvered to that clearing
system shall be deemed 'to have been given to

A10935983/0.0/01 Jul 2009



DISTRIBUTION

36 (i)
of Managers:

(i) Stabilising Manager(s) (if any):
(iii) Managers’ Commission:

37 i non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary

If syndicated, names and addresses

the Noteholders on the day on which that notice
is delivered to the clearing system

Not Applicable

. Not Applicable . B

Not Applicable

Royal Bank of Canada Europe Limited
71 Queen Victoria Street,

London, EC4V 4DE, United Kingdom
D Rules

For the purpose of this issue of Notes only and
not for any other Tranche or Series under the
Programme, the following paragraph will be
inserted in the Offering Circular under “Plan of
Distribution”: o

New Zealand

No Prospectus in respect of the Notes has
been, nor will be, registered under the New
Zealand Securities Act 1978 (the “Act’).
Accordingly, the Notes must not be offered to
the public in New Zealand within the meaning of
that Act. Without limitation, no person may,
(directly or indirectly) offer for subscription or
purchase or issue invitations to subscribe for or
buy, or sell the Notes, or distribute the
Prospectus or any other advertisement or
offering material relating to the Notes in New
Zealand, or to any resident of New Zealand,
except that the Notes may be offered (i) to
persons whose principal business is the
investment of money or who, in the course of
and for the purpose of their business habitually
invest money, or who in the circumstances can
properly be regarded as having been selected
other than as members of the public or (ii)

-otherwise as permitted under the Act, the

Securities Regulations and any other applicable
laws.

Not Applicable

Not Applicable

A10935983/0.0/01 Jul 2009




Resolution in accordance with Condition
14(a): - -

42 The aggregate principal amount of Notes “EUR 48,034,900
issued has been translated into Euro atthe
rate of 0.480349, producing a sum of (for
Notes not denominated in Euro):

43 In the case of Notes listed on Euronext ‘Not Applicable
Amsterdam: C ’ o

RESPONSIBILITY
The Issuer accepts respbnéibility for the information contained in these Final Terms.

A10935983/0.0/01 Jul 2009



PART B — OTHER INFORMATION

1 Listing None
2 Ratings P , .
Rating: . The Notes to be iséued havev’beenv rated:
| _ S&pP: o AAA |
- Moody’s: - -Aaa

Fitch Ratings Ltd:  AA*

As defined by Standard & Poor’s an AAA rating means that
" the Notes have the’ hxghest ratlng assxgned by Standard &
Poor’s and that the Issuers capamty to meet its financial
commitment on the obligation is extremely strong. As defined
_ by Moody'’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not S|gn|f'cantly vulnerable to
foreseeable events. :

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire, financiére et des assurances (CBFA)
in Belgium, Finanstilsynet in Denmark, Finanssivalvonta (Fiva), in Finland, Autonté des marchés
financiers (AMF) in France, Bundesanstalt far Finanzdienstleistungsaufsicht (BaF/n) in Germany, Epitroph
Kefalaiagoras in Greece, Irish ‘Financial: Regulatory Authority in-ireland, Commissione Nazionale per le
Societa e Ja Borsa (CONSOB) in Italy, Commission de Surveillance du Secteur Financier (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comissé&o do Mercado de ‘Valores Mobllle‘mos (CMVM) in Portugal,
Comisia Nationala a Valorilor Mobiliare (CNVM) in Romania, Comls:on Nac:onal del Mercado de Valores
{(CNMYV) in Spain, Finansinspektionen in Sweden and the Financial Serv:ces Authonty (FSA) in the United
Kingdom with a certificate -of approval: attesting that the Offering Circular-has been drawn up in
accordance with the Prospectus Directive. . :

Ly oozt o,

Notwithstanding the foregoing, no offer of Notes to the public tiay be riade in Ay Relevant Member
State, which requires the Issuer to undertake any action in.addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unltess and until the Issuer advises-such action has been
taken. Lol el

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
) Reasons for the offer: Banking business

(i) Estimated net proceeds NzD 100,000,000
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11
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(iii) Estimated total expenses:  Not Applicable

Yield (Fixed Rate Notes Only) o

Not Applicable

Historic interest rates (Floating Rate Notes only)

Details of historic interest rates can be obtained from Reuters

Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (/ndex-Linked Notesonly)

Not Applicable

Performance of rate(S) of;,exoheﬁge ia:ﬁd;exolarxa‘tion of effect on value of investment (Dua/
Currency Notesonly) ... . .

‘Not Applicable’ ‘

Performance of underlymg, explanatron of effect on value of investment and associated
risks and mformatlon concemmg the underlying (Equity-Linked Notes only)

Not Applicable

Operatlonal information

(i) Intended to be held in a manner which No
would allow Eurosystem eligibility:
(i)  ISIN Code: . , XS0471940592
(iiy - Common Code:. o 047194059 ;
Ww) .German WKN-code o _ NotAppIicable | : \ "
. {v) = - Private Placement number :«"’ T NotApphcable . » B

(vi)' Any cleanng system(s) other than - ' ', . ":Not Appllcable
’ Euroclear and Clearstream Luxembourg )
and the relevant number(s)

(vii) - Delivery:. e e e - Delivery-against payment

{(viii) Names and addresses of additional Nofﬁﬁﬁiibéoféfé"~f" T B0 Sy

(ix) - Names (and addresses) of Calculation - Not Applacabre RN
Agent(s} {if different from Deutsche Bank' - PG S LhGe o e
AG, London Branch): vl

General I AL RS thy LA PR CEL

NotApplicable. . - ..o o o v o sn o or sniomi D T e snoin
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AMENDED AND RESTATED FINAL TERMS

These Amended and Restated Final Terms amend, restate and replace in its entirety the
Final Terms dated 24 November 2009 relating to the Notes.

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1531A
TRANCHE NO: 2
EUR 100,000,000 3.375 per cent. Notes 2009 due 18 January 2016

to be consolidated and form a single series with the Issuer’s EUR 1,750,000,000 3.375 per cent
Notes 2009 due 18 January 2016 issued on 18 January 2006 (the “Tranche 1 Notes”)

Issue Price: 100.21 per cent. (plus 312 days’ accrued interest from (and including) 18 January
2009 to (but excluding) 26 November 2009)

Rabobank International

The date of these Final Terms is 4 December 2009




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
‘Conditions’) contained in the Agency Agreement dated 11 July 2005 and set forth in the Offering
Circular dated 11 July 2005. This document constitutes the Final Terms of the Notes described
herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the
‘Prospectus Directive’) and must be read in conjunction with the Offering Circular dated May
8, 2009 and the supplemental Offering Circular dated 23 October 2009, which't'ogether constitute
a base prospectus for the purposes of the Prospectus Directive, save in respect of the Conditions
which are extracted from the Offering Circular dated 11 July 2005. Full information on the Issuer
and the offer of the Notes is only available on the basis of the combination of these Final Terms
and the Offering Circulars dated 11 July 2005 and 8 May 2009 and the supplemental Offering
Circular dated 23 October 2009. The Notes will be issued on the terms of these Final Terms read
together with the Offering Circular. Each Issuer accepts responSIblhty for the information contained
in these Final Terms which, when read together with the Offering Circulars dated 11 July 2005 and
8 May 2009 and the supplemental Offering Circular dated 23 October 2009 contains all
information that is material in the context of the issue of the Notes. The Offering Circulars and the
supplemental Offering Circular are available for viewing at, and copies may be obtained from
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam -and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact thls mvestment w1|| have on the potential
investor’s overall investment portfolio.

1 Issuer: Coéperatieve’Centrale Raiffeisen-Boerenleenbank B.A.
= (Rabobank Nederland)
2 () Series Number: 1531A
iy ‘Tranche Number "' 2"
(If fung:ble with' an exnstlng ‘(to be consolldated and form a smgle serles wrth the

Series, details of thiat Series, ' Issuér's ‘EUR 1, 750 000,000 3.375 per cent Notes 2009
including the date on which the™ -due 18 January'2016 issued on' 18 January 2006)
Notes become fungible.) :

3  Specified Currency or Euro (EUR)
Currencies:

4  Aggregate Nominal Amount:

0] Series: EUR 1,850,000,000
(i) Tranche: EUR 100,000,000
5  Issue Price: 100.21 per cent. of the Aggregate Nominal Amount plus

312 days’ accrued interest from (and including) 18

1



January 2009 to (but excluding) 26 November 2009

6 () Specified EUR1 000
Denominations:
(ii) Calculation Amount: Not Applicable{ o
7 () Issue Dateﬂ = 26 November 2009 :
()  Interest. . . . 18 Janary 2009 .
Commencement Date e
(if dlfferent from the R .
- Issue Date): . =~ e
8 MaturityDate: -: - - ‘& <o 18 January 2016 |

9  Domestic Note: (If Domestrc YeS y
Note, there wrll be, no gross-up S5 R I

forwrthholdmgtax) T I
10 Interest Basis: : i -~ .+ - 3.375 per cent. Fixed Rate :
‘ o furtherpartieulars‘spe’c::iﬁfed"bel'ow.f
11  Redemption/Payment Basis: Redemption at par
12 Change of Interest or Not Applicable
Redemption/Payment Basis:
13 Put/Call Options: Not Applicable
14 (i) . Status of the Notes: Senior
(i)  Dateapprovalfor ~  NotApplicable
issuance of Notes
obtained:

15 Method of distribution: .~ .Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions

VRS ST e LA

(M Rate(s) of Interest: 3.375 per cent. per annum payable, annually in arrear

(i) . Interest Payment s E18 January in, each year commencmg on, 18 January
Date(s) oo e m P B 2010 and end' g on the Maturity, Date o
(i) : Fixed Coupon Amount "4 EURB3.75 per EUR 1,000:in nomlnal amount A
(s): oo entain o0l sl

T



17
18
19

20

21

(iv) Broken Amount:

v) Day Count Fraction
(Condition 1(a)):

(vi) Determination Date(s)
(Condition 1(a)):
(vii)  Other terms relating to

the method of calculating

interest for Fixed Rate
Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note
Provisions

Not Applicable
Actual/Actual-ICMA

Each Interest Payment Date

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount
(all Notes except Equity
Linked Redemption Notes
and Index Linked
Redemption Notes) of each
Note

Final Redemption Amount
(Equity Linked Redemption
Notes) of each Note

Final Redemption Amount
(Index Linked Redemption
Notes) of each Note

Early Redemption Amount

0] Early Redemption

7 Amoutits) payable per
77 CaleulationAmount

Not Applicable
Not Applicable

EUR 1,000 per Note of EUR 1,000 Specified

Denomination

Not Applicable_ y

Not Applicable

Yes,"_és set out in the Conditions

[ -

" andlor the hethod of 1T

calculating the same (if
required or if different
from that set out in the
Conditions) on
redemption (a) on the

11



(i)

(iil)

occurrence of an event
of default (Condition
13) or (b) for illegality
(Condition 7(j)) or (c)
for taxation reasons
(Condition 7(c)), or (d)
in the case of Equity
Linked Redemption
Notes, following certain
corporate events in
accordance with
Condition 7(g) or (e) in
the case of Index
Linked Redemption
Notes, following an
Index Modification,
Index Cancellation or
Index Disruption Event
(Condition 7(h)) or (f) in
the case of Equity
Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condltlon

M)

Redemption for
taxation reasons
permitted on days other
than Interest Payment
Dates (Condition 7(c)):

Unmatured Coupons to
become void upon
early redemption
(Bearer Notes only)
{Condition 10(5):

Yes

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

Form of Notes

New Giobal Notes:

Bearer Notes

Temporary Global Note exchangeable fqr a pennanent
Global Note which is exchangeab[e f Def nitive Notes
in the limited circumstances specﬁ" edln the permanent
Global Note

No PRI {5 N

11



29

30

31

32

33

34
35

Financial Centre(s) (Condition
10(h)) or other special

, prov;snons relatlng to payment

dates:

Talons for future Coupons or - -

Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure

to pay, including any right of the

Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is o be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions: :~ * .. . e

o Luxembourg or

London and Amsterdam

No -

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as the Notes are represented by a temporary

-,..Global Note .or.a permanent Global Note and. the
temporary Global Note or the permanent Global Note

is. held on behalf of Euroclear, Clearstream,

any other ‘cléaring system,

“*" notwithstanding Condition 17, notices to Noteholders

£

DISTRIBUTION &8¢ i u o

36

0] If syndicated, nhames
and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

may be given by delivery of the relevant notice to that

- clearing :system for. communication..by it to entitled
- accountholders Any notlce thus dehvered to that

Nofeholders on the day on whlch that notlce is
delivered to the clearing system

C o —_

P :
Lo e . RO LR R R

Not Applicable

Not Applicable

11



37

38
39
40

(iii) Managers’/Dealer’s
Commission:

If non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

GENERAL

41

42

43

Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of [e], producing a sum of
(for Notes not denominated in
Euro):

In the case of Notes listed on
Euronext Amsterdam:

Ul Numbering and letters:

(ii) Amsterdam Llstlng
L% Agent:”

(iii) ' ‘Amsterdam Paylng
Agent ‘

Not Applicable

Cooperatieve Centrale Raiffeisen- Boerenieenbank
B.A. (Rabobank International)

Thames Court, One Queenhlthe London, EC4V 3RL,
United Kingdom

D Rules
Not Applicable . -
Not Applicable

Not Applicable

Not Applicable

Applicable

. Not Apphcable )

: Cooperatieve Centrale Raffeisen- Boerenleenbank B.A.

(Rabo Securities)

o Cooperatteve Centrale Raiffeisen-Boerenleenbank
 B. A (Rabo Secuntles)

LISTING AND- ADMISSION TO TRADING APPLJCATION

These Final Terms compnse ‘the ﬁnal terrns requwed to Ilst and have admitted to trading the issue
of Notes descrlbed hereln pursuant to the Euro 110 000 000,000 Global Medium Term Note
Programme of Rabobank Nederland S

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms. .. .. .

Signed on behalf of the Issuer:

By:

Duly authorised

SRR

/1



PART B — OTHER INFORMATION

1 Listing
0] Listing:

(ii) Admission to Trading:.

@iy . Esﬂmate of total expenses
related to admission to
trading:

2 Ratings
 ~"Rating: """

3 . Notlflcatlon ~

Euronext Amsterdam by NYSE Euronext

.. Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect
from 26 November 2009.

" EUR1,775.

_ The 'Notes tio‘beissue_d heve beert Arated: _

 S8P: AAA

Moody'’s: Aaa
Fitch Ratings Ltd: AA+

. As defined by Standard & Poor's, an AAA rating means that

the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to

~ be of the highest quality, with minimal credit risk. As defined

by Fitch an AA+ ratlng means that the Notes are judged to be
of a very high credit’ quallty and denote expectations of low

. credit risk. It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

* * foreseeable events.

The Netherlands, Authprlty for the Fmancral Markets (Autoriteit Financiéle Markten) has provided each of
the Finanzmarktaufsicht (FMA) in Austria, the Commission bancaire, financiére et des assurances (CBFA)
in Belgium, Finanstilsynet in’ Denmark Finanssivalvonta (vaa) in leénd ‘Autorité des marchés
financiers (AMF) in France, Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin).in Germany, Epitroph
Kefalaiagoras in Greece, Irish Financial Regulatory Authority in Irelgnd, Commissione Nazionale per le
Societa e la Borsa (CONSOB) in Italy, Commission de’ Survelllance du S" ’teur Fmanmer (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comiss&o do Mercado de Valores MObllIaﬂOS {CMVM) in Portugal,
Comisia Nationala a Valorilor Mobiliare (CNVM) in Romania, Comlsron Nacional del Mercado de Valores
(CNMV) in Spain, Finansinspektionen in Sweden and the Financial Services Authority (FSA) in the United
Kingdom with a certificate of approval attesting that the Offering C|rcular has been drawn up in

accordance with the Prospectus Dlrectrve

Notwithstanding the foregomg, no offer of Notes to the publlc may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the fi Img of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advuses such action has been

taken.

11



4 Interests of natural and legal persbhe ihvblved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Yield (Fixed Rate Notes Only)

Indication of yield: * 3.335 per cent. per annum

N Tihe yield is 'calculated at the Issue Date on the basis of the
Issue Price: It isNOT an indication of future yield.
6 Historic interest rates (Floating Rate Notes only) S ‘
Not Applicable

7 Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (/ndex-Linked Notes only)

Not Applicable

8 Performance of rates of exchange and explanation of effect on value of investment (Dual
Currency Notes only) '

Not Applicable

9 - Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

10 Operational information

()  Intended tobe held ina rhanne} which  No
~ would allow Eurosystem eligibility:
“(iy - - ISIN Code:

 Temporary ISIN: XS0469880271
Permanent ISIN: XS0240383603

(iii) Common Code: LT
Temporary Common Code: 046988027

Permanent Cornmdn Code 624038360- i

\“r.‘”"

(v) = GemanWKN-code: | o),‘AppllcabIe’

(v) ' Private. Placementnumber NotApphcabIe EEGRNE

(viy ;’Any clearlng system(s) other than < ,: Not Appllcable =
»Euroclear and c arst_ream Luxembourg C
. .and the relevant numbef(s) oo

L T

(i ) The Deposltory Trust Company +Not Applicable.

R LN

(vii)  Delivery: - Dehvery agalnst payment

(viiiy ~ Names and addresses of additional NotAppllcable
.. Paying/ Dehvery Agent(s) (|f any) " A

(ix) Names (and addresses) of Calculatlon Not Applicable
Agent(s) (if different from Deutsche Bank

11
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1

AG, London Branch):

General

Not Applicable

o
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Final Terms A 2

E oo o

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH '
{Australian Business Number 70 003 917 655)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsierdam)

Euro 110,000,000,000
Global Medium-Term Naote Programme
Due from seven days to perpetuity

SERIES NO: 2055A
TRANCHE NO: 9

AUD 75,000,000 5.50 per cent. Fixed Rate Notes 2009 due 27 July 2012 (the “Notes”)

(to be consolidated and form a single serles with the AUD 175,000,000 56.50 per cent. Fixed
Rate Notes 2009 due 27 July 2012 issued on 27 July 2008, the AUD 100,000,000 5.50 per
cent. Fixed Rate Notes 2009 due 27 July 2012 issued on § August 2009, the AUD 75,000,000
5.50 per cent. Fixed Rate Notes 2009 due 27 July 2012 issued on 27 August 2009, the AUD
75,000,000 5.50 per cent. Fixed Rate Notes 2009 due-27 July 2012 issued on 16 September
2008, the AUD 100,000,000 5.50 per cent. Fixed Rate Notes 2009 due 27 July 2012 issued on
24 September 2009, the AUD 75,000,000 5.50 per cent. Fixed Rate Notes 2009 dus 27 July
2012 Issued on 14 Qctober 2009, the AUD 75,000,000 5.50 per cent. Fixed Rate Notes 2009
due 27 July 2012 issued on 8 November 2009 and the AUD 75,000,000 5.50 per cent. Fixed
Rate Notes 2009 due 27 July 2012 issued on 25 November 2009)

Issue Price: 100.135 per cent. (plus 140 days’ accrued intgrest from and including 27 July 2008 fo
but excluding 14 December 2009)

TD Securities

" The date of these Final Terms is 10 December 2009



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed fo be deﬁned as such for the purposes of the Condmons set
forth in the Offering Circular (the “Offering Circular”) dated May 8, 2009 and the. supplemental
Offering Circulars dated October 23, 2009 and .December 8, 2009, both relating to a recent
development, which together oonstnute a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the "Prospectus Directive”). This document constitutes the
Final Terms of the Notes described herein_for.the purposes of Article 5.4 of the Prospectus.
Directive and must be read in conjunction with the Offenng c:rcular as so supplemented Full
information on the Issuer and the offer of 'the” Notes'is only availablé ‘on the ‘basis of the
combination of these Final Terms and the Offering Circular. The Notes wili béissued on the terms
of these Final Terms read together with the Offering Circular. Each Issuer accepts responsibility for. .
the information contained in these Final Terms which, when read together with the Offering
Circular, contains all information that is material in the"context of thé'issue ‘of the Notes! The
Offering Circular is available for viewing at, and .copies may be. obtained from, Rabobank
Nederland at Croaselaan 18, 3521 CB Utrecht, the Netherlands and the principal ofﬁce in Engiand
of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financlal instruments unless ‘it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this lnvestment will have on the potentlal
investor's overall investment portfolio ‘

41 lIssuer: "o .. Cobperatieve Centrale Raiffeisen-Boerenieenbank B.A.
" (Rabobank Nederland) Australia Branch

2 ()  Series Number: ' 2055A
(i) Tranche Number. 9

3  Specified Currencyor ~ Australian Doltars (“AUD")
Currencies: e e e

4 Aggregate Nominal Amount

() Seress " AUD®850,000, 000
()  Tranche: AUD 75,000,000
§  Issue Price: e 100.195 per cent. of the Aggregate- Nominal Ameunt plus

, 140 days’ accrued interest from and including 27 July
12008 to but excludmg 14 December 2009

6 Specified Denominations: . AUD 1,000

(ii) Calculation Amount: AUD 1,000
7 O issua Date:; - 14 December 2009
(i)  Interest Commencement 27 July2008 -
Date ‘
(if different from the
Issue Date):




Maturity Date: 27’July 2012

9  Domestic Note: {if Domestié : No

Note, there will be no gross—up A S B

: ‘forwnthhoidmg tax) LT A -r’. s

=

e 550 peroent aned Rate | | |
S - (Further particulars specified; below)',f, B
11 :Redempt:anIPayment Basns Redemptlon at par R
12 Change of Interestor-.. . NotApphcable e
-v-gRedemphoanaymentBasw:% B TE T T R S ST ST :
13"? Puthéll Optlons‘ NotApp!mble} e

.‘; Status of the Notes ; Semor

f(ll) A Déie épprOval for- 7 NotAppllcabie B
e |ssuance OfNotes Ttttk
- T obtained:
15 Method of dlstnbuhon ; Non-Syndlcated

PROVIS!ONS RELATING TO lNTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

(i) "' Rate of Interest:
(iy " Interest Payment Date(s):

i) Fixed Coupon Amount(s):
(iv) Broken Amount:
v) Day Count Fraction (Condition 1(a)):

(vij  Determination Date(s) (Condition
1(a)).

(vii)  Other terms relating to the method.of ...

calcuiating interest for Fixed Rate
Notes:

17 Floating Rale Note Provislons

18 Zero Coupon Note Provislons o i
19 Index Linked Interest Note Provlsions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION

22  Call Option

23  Put Option

- Applicable

' 5.50 per cent. per annum payable annually in

arrear

©* 27 July in each year commencing on 27 July

2010 and ending on the Maturity Date

~ AUD 55.00 per Calculation Amount

Not Applicable
Actual/Actual-ICMA, followmg unadjusted
Not Applicable

Not Applicable

" Not Applicable
'Not Applicable

NotApplicable - .. ..., -

- Not Applicable

Not Applicable

Not Applicable
Not Applicable




24  Final Redemption Amount (all Notes - AUD 1,000 per Calculation Amount '
except Equity Linked Redemption Notes ket
and Index Linked Redemption Notes) of

each Note
25  Final Redemption Amount (Equity Linked  Not Applicable - o
Redemption Notes) of each Note - BRLE N
26  Final Redemption Amount (index Linked  NotApplicable
Redemption Notes) of each Note o X

27  Early Redemption Amount R
(i) Early Redemption Amount(s) As set out in the Conditions
payable per Calculation Amount P v ehen b ow
and/or the method of calculating the 20T She
same (if required or if different from ARSI RS SR T
that set out in the Conditions) on SRR DL T R
redemption (a) on the occurrence of NI T R
an event of default (Condition 13) or e
(b) for illegality (Condition 7())) or (c) - -
for taxation reasons (Condition 7(c)),
or (d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with
Condition 7(g) or (e} in the case of
Index Linked Redemption Notes,
following an Index Modification,
index Cancellation or index
Disruption Event (Condition 7(h)) or
(f) in the case of Equity Linked
- Redemption Notes or Index Linked
Redemption Notes, following an
* Additional Disruption Event (|f '
appivcable) (Condmon 7(0)

i Redemptlon for taxatlon reasons - Yes
- permitted on.days other than Interest ..
Payment Dates (Condition 7(c)): ..
(i) - Unmatured Coupons to become void - No
upon early redemption(Bearer Notes

only) {Condition 10():
GENERAL PROVISIONS APPLICABLE TO THE NOTES .
28 Form of Notes Bearer Notes
New Global Notes No

Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes in
the limited cnrcumstances specaﬁed m the permanent
'Global Note




29

30

31

32

33

34
35

Financial Gentre(s) (Condition

10(h)) or other special
provisions relating to payment
dates:

Talons for future Coupons or- .-

Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature).

Details relating to Partly Paid
Notes: amount of each

‘London and Sydney - -

Mo

Not Applicable

payment comprising the Issue - . - .

Price and date on which each
payment is to be made and

consequences (if any) of failure
to pay, including any right of the

Issuer to forfeit the Notes and
interest due on late payment.

Details relating to Instaiment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

(i) If syndicated, names
and addresses of
Managers:

(i_i) _ Stabilising Manager(s)_:

(ifany):

(i)  Managers’

Commission:

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a temporary
and/or permanent Global Note and the temporary and/or
permanent Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other cleanng system,
notwithstanding Condition 17 notices to. Noteholders may
be given by delivery ‘of the relevant notice to that clearing

system for communication by it to entitied
accountholders. Any notice thus delivered to that cleanng
system shall be deemed to have been given to the
Noteholders on the day on which that notice is delivered
to the clearing system :

Not Applicable

Not Applicable

1.1875 per cent. selling commission

0.1875 per cent. combined management and
underwriting commission

e



37  Ifnon-syndicated, nameand  The Toronto-Dominion Bank

»Triton Court - .
address of Dealer: 14/18 Finsbury Square
London EC2A 1DB
United Kingdom
38  Applicable TEFRAexemption:. “DRules: i B L AR I

39 Addttionalseling restrictions: . Not Applicable
40 Su PSC“P“?Q period: . .,.,. ., -NatApplcable

41 Addmonal steps that may only
_ be taken following approval by
an Extraordinary Resolution i in"
accordance with Condition
~ 4a) N ' C s
42 . . The aggregate principal’ .. Euro 46,250,250
amount of Notes issued has - T Lol
been translated into Euro at the -
rate of 0.61667 producinga . -+ -
sum of (for Notes not-
: denominated in Euro):

NotApphcable

43 In the case of Notes listed on ‘Not Applicable
Euronext Amsterdam ' ’

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to tréding the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term. Note -
Programme of Rabobank Nederland. A

RESPONSIBILITY .
The Issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Issuer:
By: ST
Duly authorised D

5



1

PART B - QT(?{IERT INFORMATION

Listing
)] Listing:
(i) Admission to Trading:

(i) Estimate of tofal expenses
related to admission to
- trading:

Ratings -
Rating:

Luxembourg Stock Exchange

Application has been made for the"Notes to be admitted to
trading on the Luxembourg Stock Exchange's Regulated
Market with effect from 14 Deoember2009

The Notes are to be consolidated ahd form a single series
with the AUD 175,000,000 5.50 per cent. Fixed Rate Notes
2009 due 27 July 2012 issued on 27 July 2009, the AUD
100,000,600 5.50 per cent. leed Rate_‘ Ao“tes‘2009 due 27
July 2012 issued on 5 August 2009, e AUD 75,000,000 5.50
per cent. Fixed Rate Notes 2009 due 27 July 2012 issued on
27 August 2009, the AUD 75,000,000 5.50 per. cent. Fixed
Rate Notes 2009 due 27 July 2012 issued on 16 September

.2009, the AUD 100,000,000 5.50 per cent. Fixed Rate Notes

2009 due 27 July 2012 issued on 24 September 2009, the
AUD 75,000,000 5.50 per cent. Fixed Rate Notes 2009 due
27 July 2012 issued on 14 October 2009, the AUD
100,000,000 5.50 per cent. Fixed Rate Notes 2009 due 27
July 2012 issued on 6 November 2009 and the AUD
75,000,000 5.50 per cent. Fixed Rate Notes 2009 due 27 July
2012 issued on 25 November 2002 which are listed and
admitted to trading on the Luxembourg Stock Exchange.

EUR 400

The Notes to be issued have been rated:
S&P: AAA

© Moody's: - Aaa -

Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low -
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vuinerable to
foreseeable events.




3  Notification: ‘ ot e s . e .
The Netherlands Authority for the Fmanc;al Markeis (Au!onte:t Financiéle Mankten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, . Commissiope Nazionale per Ie Societa e
la Borsa (CONSOB) in italy, Kredittiisynet in Norway, Fmanc'al Market / utbonty (FMA)  in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Finandial Sennces Authonty (FSA) in United
Kingdom, Commission de -surveillance: du secteur financier in Luxembourg, - the. Bundesanstalt fir
Finanzdienstieistungsaufsicht (BafFin} in Germany, the Comisia Nationala a Va!onlor ‘Mobiligre in
Romania, Finanstilsynet in Denmark and Comisséo do Mercado de valores ‘Mobili4rios in Portugal with a
certificate of approval attesting that the Offering Circular has been-drawn.up .in.accordance with the
Prospectus Directive.

Notwithstanding the foregomg. no offer of Notes to the pubhc may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the ﬁlmg of the Final Terms with the
Netherlands Authority for the Financial Markets unless and tintn\ the lssuer advnses\ sueh action has been

R .‘.,’

4  Interestis of natural and legal persons involved in the issue

Save as disclosed in the Offenng C:rcular so far as the Issuer is aware o person mvolved in the offer of
the Notes has an interest material to the offer.

§  Reasons for the offer, estimated net proceeds and total éxpei;ées
{i) Reasons for the offer: Banking business
(ii) Estimated net proceeds AUD 75,685,941.78

i) Estimated total expenses:  AUD 1,042,500 (comprising a combined management, selling
and underwriting commission of AUD 1,031,250 and
Managers’ expenses of AUD 11,250) -

s [
ARSI

6 Yield (Fixed Rate Notes Only) N
Indication of yield: Coleli L 5,404 per cent, per-annum L .
The yield is calculated at the issue Date ori the basis of the
;. lssue Price. It is NOT an indication of future yield. .
7  Historic Interest rates (Floatmg Rato Notes only) e
Not Applicable o

8 Performance of mdexlfonnula, explanation of effect on value of
investment and associated risks and other Informatlon concemlng the
underlying (Index-Linked Notes only) '

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable




10

| : "i‘.'1'

‘jﬁf’_‘(iii)" e
BT ) I GermanWKN-oode* Tozmamei e penet ATAKDUE

(v_!), SRR TS SO BT ST ) SRR ;,.( .

-.»Operationa] infqrmatlon \

Performance of underlying, explarfation ofeﬁecton value of investment and associated
risks and information concemlng the underlying (Eqmty-Lmked Notes only)

NotAppincable D N O Tt BN STER SR O LI RPN

xswo737905 |
C .,044073790

QCommon Codel' L

(v)  Valoren Code: CH10371778
‘ Co NotApphcable

- (i) ;-E:Any cleanng system(sfother than ; ,_,:-NotApphcable

. 12,

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

e

(viil)  Delivery: " Delivery against payment

(%) " Names and addresses of additional ~ Not Applicable

Paying/ Delivery Agent(s) (if any):

(x)  Names (and addresses) of Calculation ~ Not Applicable
Agent(s) (if different from Deutsche Bank oo
AG, London Branchy):

, Genera!

(i - Time penod dunng which the offer is Not Applicable

open:

(ii) Description of the application process: Not Applicable -

(i)  Description of possibility to reduce . - ' Not Applicable

. . -Subscriptions: _ o

{v) - - Manner for refunding excess amount " Not Applicable
paid by applicants: , L o

v) Minimum and/or maximum amouht of Not Applicable
application:

(vii  Method and tsme limit for paymg up the‘ ' Not A;iplicgple‘ _
securities and for delivery of the ' S
securities:

(vi)  Manner and date in which results of the  Not Applicable
. .offer are to be made public; © -

(vii)  Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:




()

Process for notification to applicants of -

the amount allotted and the indication
whether dealing may begin before
notification is made:

* Not Applicable




... Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austratian Business Number 70 003 917 655)
{a codperatis formed under the laws of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2118A
TRANCRHE NO: 3

TRY 50,000,000 9.50 per cent. Fixed Rate Notes 2009 due 22 January 2014 (the “Notes”)

{to be consolidated and form a single series with the TRY 50,000,000 9.50 per cent. Fixed
Rate Notes 2009 and the TRY 25,000,000 9.50 per cent. Fixed Rate Notes 2009 due 22
January 2014 issued on 22 October 2003 and the TRY 50,000,000 9.50 per cent. Fixed Rate
Notes 2009 due 22 January 2014 issued on 16 November 2009

Issue Price of the Notes: 87.325 per cent. (blus 55 days’ accrued interest from and including 22
Qctober 2009 to but excluding 16 December 2009)

RBC Capital Markets

The date of these Final Tenms is 14 December 2009



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the, Conditions set
forth in the Offering Circular (the ‘Offering Cnrcular’) dated May 8, 2009 and the supplemental
Offering Circulars dated 23 October 2009 and 8 December 2009, both relatmg to a recent
development, which constitute a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the ‘Prospectus Directive’). This document oonstnutes tbe Final Terms of
the Notes described herein for the purposes of Article 5.4 of the Prospectus Dvrectwe and must be
read in conjunction with the Offering Circular, as so sipplemented. Full inforination-on the Issuer
and the offer of the Notes is only available on the basis of the. combination of these Final Terms
and the Offering Circular. The Notes will be issued on the terms of these Fmat Terms read together
with the Offering Circular. Each Issuer accepts responsibility for the mformation contamed in these
Final Terms which, when read together with the Offenng Circular, contains all mformatnon that is
material in the context of the issue of the Notés’ The Offenng Circular is available for viewing at,
and copies may be obtained from, Rabobank Nederland at Crogselaan 18,.3521 CB Utrecht, the
Netherlands and the principal office in England of the Arranger and of the Paymg Agent in
Luxembourg, Amsterdam and Paris and www.bourse.lq.

Each potential investor in the Notes must determme the smbability of that mvestment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this Invastment wnll have on the potential
investor’s overall investment portfolio.

1 issuer Codperatieve Centrale Rarffeisen-Boerenleenbank B.A.
(Rabobank Nederland)
2 (i) Series Number: A 2118A
(ii) Tranche Number: 3
3  Specified Currency or New Turkish Lira (“TRY")
~Currencies: . .. .. .. .. . -

4  Aggregate Nominal Amount: © -+ ~ii0
) Senes »' o TRY 175 000,000

The Notes will be consolldated and form a smgle series
with the TRY 75,000,000 9.50 per cent. Fixed Rate
Notes 2009 due 22 January 2014 issued on 22 October
2009 and the TRY 50,000,000 9.50 per cent. Fixed
Rate Notes 2009 due 22 January 2014 issued on 16
November 2009

5 Issue Price: - 97.325 per cent. of the Aggregate Nominal Amount plus
55 days’ accrued interest from and including 22
October 2009 to but excluding 16 December 2009

6 () Specified ‘
Denominations; TRY 1,000
A11362384/0.4/06 Nov 2009



(i) Calculation Amount:
7 () issue Date:

(h) lntérest ) y
TR Commencemerit o

8 » Matunty ADate

9 * Domiestic Notet (if Domestic * |
' ‘Note; ‘thers'will be'no gross- !

TRY 1,000
18 'ﬁéééﬁberzoog
X October 2009

Py l' i

He up for w1thhaldmg tax)
i IRRT [ el 14 i LEET
,-.10 InterestBasa s o i T ”,950percent F:xed Rate P
:'_":1 1“' RedemptlonIPayment Basrs - Redemptlon at par ‘
12 Change of lnterest or - NotAppllcable '
Redemptnonl Payment Basls
. :13 PutICall Optlons ‘ NotAppllcabIe
' "14 (l) Status of the Notes: = Senior
(n) Date approval for _NotApplAicable
issuance of Notes
obtained:
15 Method of distribution: Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

(i) Rate of Interest:
(i) Interest Payment Date(s):
(i)  Fixed Coupon Amount:

(v}  Broken Amount: _

v) ,A day Count Ffactioh (Cdrfdiﬁon |

1(a)):
(vi)  Determination Date(s)
(Condition 1(a)):

(vii)  Other terms relating to the
- method of calculating interest
for Fixed Rate Notes;

17 Floating Rate Note Provisions

Applicable

9.50 per cent. per annum payable annually in
arrear - o ,

22 January in each year, commencing 22
January 2010 {first short coupon)

TRY 95 per Calculation Amount, save as set
out in Broken Amount hereunder

TRY 23.95 in respect of the first short
coupon

Actual/Actual ICMA (unadjusted)

Not Applicable

- Not Applicable

Not Appiicable

A11362384/0.4/06 Nov 2009



18
19

20

21

Zero Coupon Note Provisions

index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Call Option
Put Option

Final Redemption Amount {all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
each Note

Final Redemption Amount (Equity 4

Linked Redemption Notes) of
eachNote ' .. :

Final Rédempilon'Amquﬁt {Index
Linked Redemption Notes) of
each Note

Early Redemption Amount

(i) Early Redemption
Amount(s) payable per
Calculation Amount andfor
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of

Not App_lipable
Not App;li.cable‘

Not Applicable

Not Applicable ...

ERT AR

NotAppliéablle“-f

NotApplicable -~ ...
TRY 1,000 per Calculation Amount

L T Y IS BN M T

Not Applicable

Not Appliéable

As setoutin the Condiions -

default (Condition 13) or (b) .

for illegality (Condition 7(3)
or {c) for taxation reasons
{Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or {e) in the
case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Canceliation or Index

A1136238410.4/06 Nov 2009



Disruption Event {(Condition .
7Myor{Hinthecaseof
Equity Linked Redemption” '~
Notes or Index Linked
Redemption Notes, .. ..
following an Additional
Disruption Event (if
applicable) (Condition 7()));

(i) Redemption for taxation Yes
reasons permitted on.¢ays: .. - -

other than Interest Payment ‘
Dates (Condition 7(c)j:~ <~ -

(i)  Unniatured'Couponsto’ ~  "No*
become void upon early

redemption {Bearer Notes
only) (Condition 10{f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes “Bearer Notes

Temporary Global Note exchangeable for a Permanent
~ Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent

Global Note.
New Global Notes: No
29 Financial Centre(s) ~ Istanbul and London

(Condition 10(h)}) or other
special provisions relating to
payment dates:

30 Talons for future Coupons or  No
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature):

31 Details relating to Partly Paid  Not Applicable ‘
Notes: amount of each o
payment comprising the
{ssue Price and date on
which each payment is to be
made and conseguences (if
any) of failure to pay,
including any right of the
issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment  Not Applicable
Notes: Amount of each
instalment, date on which

A11362384/0.4/06 Nov 2009



33

34

35 .

each payment is to be made:

Redenomination; -
renominalisation and’
reconventaomng prowsuons

Consohdabon provnsnns

Other tennsnr speclal
conditions: ;

DISTRIBUTION

36

37

38

39

(i If syndicated, names
and addresses of
Managers:

(i) Stabilising
Manager(s) (if any):
(iii)

If non-syndicated, name and

- address of Dealer:.

Applicable TEFRA
exemption: L

Additional selling resjtrictions:

Dealer's Commission:

Not Applicable -

Not Appllcable

'So long as Bearer Notes are represenied by a
¢ - temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on
behalf of Eurcclear, Clearstream, Luxembburg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant rotice to that cleanng _system for
communication by it to entltled aooounfho!ders Any
notice thus delivered to that ctearmg system shall be
deemed to have been given to the’ Noteholders on the
day on whach that notnce is delwered to the cieanng
system: .. s

Not Applicable

Not Applicable

1.400 per cent. selling commission:
0.225 per cent. management and underwntlng
commission

Royal Bank of Canada Europe Limited =

.71 Queen Victoria Street =
. London EC4V 4DE -
United Kingdom

D Rules

Turkey

Each Manager has acknowledged that the Notes have
not been, and will not be, registered with the Turkish
Capital Markets Board ("CMB") under the provisions of
Law no. 2499 of the Republic of Turkey relating to
capital markets (the “Capital Markets Law”). The
Managers have represented and agreed that no
disclosure document nor any other offering material
reiated to the offering will be utilised in connection with
any general offering to the public within the Republic of
Turkey for the purpose of the sale of the Notes (or
beneficial interests therein) without the prior approval

A11362384/0.4/06 Nov 2009



of the CMB.

In addition, the Managers have represented and -
agreed that they have not sold or caused. to be sold
and will not sell-or causeto be sold outside Turkey the
Notes (or benefi cial interests therem) to res;dents of
Turkey, uniess such sale i is authorised pursuant to
crtoweArticled5(d)(i) of Decree 32:(as amended from time to
ol "ame) and the CMB regulatlons :

42 The aggregate pnncnpal Euro 22,633,750
amount of Notes issued has
been translated into Euro at
the rate of 0.452675
producing a sum of (for
Notes not denominated in
Euro):

43 Inthe case of Notes listed on  Not Appliéabfe
Euronext Amsterdam; :

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admctted to tradmg the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland. ' Dt

RESPONSIBILITY —_— ‘
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:
By: ‘

Duly authoﬁsed

A11362384/0.4/06 Nov 2009



_PART B — OTHER INFORMATION

i Ustng .
(i) Lsshng

O Ac!m;sszqn.té Trading:

Luxembourg Stock Exchange

Appllcétlon has been made for the Notes fo be admitted to
tradmg on the Luxembourg Stock Exéhanges Regulated
Market wnfh effect from 16 Deoember 2009

. The Notes are to be copsolidated and form a single series

with the TRY 75,000,000 .9:50 per cent. Fixed Rate Notes

o 52009 due 22 January 2014 issued on 22 October 2009 and
< “"the TRY 50,000,000 9.50 per.cent.”Fixed Rate Notes 2009

- due 22 January 2014 issued on 16 November 2009

i)y . _.Esﬁtnatéiéf totall_éxpense?s‘ |

The Notes to be issued have been rated: -~

R i\ s e 1t

.o -
cim o ogEevzeas ook
B T T

S&P: AAA

Moody's: o Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poors an AAA ratlng means that
the Notes have the highest. rating assngned by Standard &

. Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined

by Moody’s an Aaa rating means that the Notes are judged to

.. be.of the highest quality, with minimal credit risk. As defined
by Fltch an AA+ rating means that the Notes are Judged to be

" “-of a very high credit quality and denote expectations of low
" credit risk. It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to
foreseeable events.

related to admission to
trading:
2 Ratings
Rating: =
A11362384/0.4/06 Nov 2009



3 Notification

The Netheriands Authority for the Financial-Markets (Autoriteit Financiéle Markten) has provided each of
the Financial Market Authority (FMA) in Austria, Commission bancaire, financiere et des assurances
(CBFA) in Belgium, Finanstilsynet in Denmark, Finanssivalvonta (Fiva) in Finland, Autorité des marchés
financiers (AMF) in France, Bundesanstalt fir Finanzdienstieistungsatfsicht (BaFin).in Germany, Epitroph
. .Kefalaiagoras in. GreeQe, Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

- _per le Societa.e Ia Borsa (_CONSOB} in italy, Commission de surveillance du secteur financier (CSSF) in
Luxembourg, Kredttwsyaet m Nowvay. Comlsséo do Mercado de Valores Mobménos (CMVM) in Portugal

""""

i Com:s:dn Naclonal dei Mercado de Valones (CNMV) in Spain, Finansinspektionen in Sweden and
o | Fmanc:al Serwoes Authonty (FSA) ln the United ngdom with a certificate of approval attesting that the
Oﬂenng Glrcular has peen drawn up in ac.oordance with the Prospectus Directive.

\?1 =

Notwuthstandmg the foregomg no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition te the filing of the Final Terms with the
Netheriands Authority for the Financial Markets' uniess and until the issuer acfwses such action has been
taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circu!ar, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer. A

5 Reasons for the offer, estimated net proceéds and total expenses

i) Reasons for the offer: Banking business
(i)  Estimated netproceeds  TRY 48,565,753.42 (including 55 days' interest of TRY
T S 715,753.42)

| ()  Estimated fotal expenses:  TRY 812,500 {being the combined management and
’ S ‘underwriting commission and selling concession)

8. Yield (Fixed Rate Notes Only) -
' 7 Indication of yield: ~ The yield of the Notes is 10.342 per cent. per annum

The yie!d:is‘ calculated at the Issue Date on the basis of the
Issue Price. Itis NOT an indication of future yield.

7' Historic interest rates (Floating Rate Notes only)
Not Applicable A

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (Index-Linked Notes only)

Not Applicable

9 Performance of ratefs] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

A11362384/0.4/06 Nov 2009



10  Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only}

Not Applicable

11 Operatlonal mformation “'

Intended 1o be held in. a manner whlch

woygd allow Eumsystem ellgublmy. No 4 s e e
(ii) ISIN Code: - inin i mt + XS0458474383 . - |
(i) ~ Common Code:' o “045847438
(iv) German WKN-code NotApphcable | o
(v) Private Placement number Not Apphcable " . . \: &' -
{vi) Any clearing system(s) other than - Not Apphcatﬂe B
‘Euroclear and Clearstream, Luxembourg ESERNT
and the relevant number(s). .. . m
{(vii)  Delivery: - Delivery-against payment
(vii) Names and addresses of additional " Not Applicable
Paying/ Delivery Agent(s) (if any) ‘
(ix) Names (and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):
12 General
Not Applicable
A11362384/0.4/06 Nov 2009
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- COOPERATIEVE CENTRALE RA!FFE!SEN—BOERENLEENBANK B.A
v (RABOBANK NEDERLAND}
(a codperatie formed under the laws of the Netherlands with its statutory seat in. Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN—BOERENLEENBAﬂK BA.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH . ° -
(Australian Business Number 70 003 917 655} - .
{a codperatie formed under the laws of the Netherlands with its statutory seat m Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A
(RABOBANK NEDERLAND) SINGAPORE BRANCH"
(Singapore Company Regisiration Number FO3634W) : . -
(2 cotperatie formed under the laws of the Netherlands with its statutory seat in. Amsterdam)

Euro 110,000,000,000
- Globat-Medium-Term Note Programme
Que from seven days to perpetuity

SERIES NO: 2145A
TRANCHE NO: 1
NOK 500,000,000 3.75 per cent. Fixed Rate Notes 2009 due 21 January 2014 (the “Notes”)
Issue Price: 100.931 per cent.

Deutsche Bank Rababank International
Daiwa Securities SMBC Europe KBC International Group
RBC Capital Markets The Royal Bank of Scotland
TD Securities Zurich Cantonalbank

The date of these Final Terms is 17 December 2009



PART A- CONTRACTUAL TERMS

Terms used herein shall. be deemed ho be deﬁned as such for the purposes of the Condmons set
forth in the Offering Circular {the “Offering Circular’) dated May 8, 2009 and the supplemental
Offering Circulars dated October 23,2009 and December 8, 2009, both relating ‘to. a- recent
development, which together constitute a base prospectus for the purposes of. the Prospectus _
Directive (Directive 2003/71IEC) {the "Prospectus Directive) ‘This document consntuta the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with the Offering Circular, as so supplémented. Full’
information on the lssuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offenng Circular. The Notes will be issued on the terms
of these Final Terms read together with the Offering Circular. Edch Issuer accepts responsibility for
the information contained in these Final Terms which, when read together ‘with the Offering
Circular, contains all information that is -material in the context of the issue.of the Notes. The .
Offering. Circular is available for viewing at, and copies may be obtained from, Rabobank '
Nederland at Croeselaan 18, 3521 CB Utrecht the Netherfands and the pnnonpal office i England
of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.|u.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1  lIssuer h o Cobperaﬁeve Centrale Réiffeisen—
' Boerenleenbank B.A: (Rabobank
) , ‘ Nederland)
2 ()  SeriesNumber o 2145A
(i)  Tranche Number. Ok B . .
Specified Currency or Cumrencies: . . Norwegian Kroner ("NOK") .

4  Aggregate Nominal Amount:

()  Series: AR ’Noxsoooooooo
(i)  Tranche: NOK 500,000,000 :
5 Issue Price: R 100.931 per cent. of the Aggregate Nominal .
- Amount
6 () Specified Denommatrons o NOK 10, 000 and mtegral multlples thereof
(ii) Calculation Amount . » NOK 10 000
7 O Issue Date: | | | 21 December 2009
(i) Interest Commencement Date Not Appllcable
(if different from the Issue Date):
Maturity Date: : 21 January 2014

Domestic Note: (if Domestic Note, there willbe No

A11501700



no gross-up for withholding tax) =
10 Interest Basis: ' -

Poound e Tt

son el (o R e BN

P

11 Redemptaoanayment BaSts <

12",'" Change of?htér&st or Redemptloanaymentt A

S
13 - Puthall Optlons e e
S_tatus of the Notes :":f

| 5‘7'5“pér'cent' Fixed Rate

(Further pamculars spec:ﬁed below)
Redemptlon at par

14» | *(l) ‘ i - . ¥ R
o (ii) Date apprpyal fon |ssuance of Notes‘- - Nof ( ppli
e O’bta[ned ;f L0 L X 7 B SRR R

15" Methpgl ‘of drstribuhori

R et \,L'

PRowsiéﬂsRELAﬂNs To INTEREST (u= ANY) pavapLe . . T
.- Applicable i e

16 Fixed Rate Note Provisions: '
() 2Raltle of lntei'est:‘

I BN S S |

] | f(u) lmerest Payment Date(s)

iii) aned Coupon Amount(s)
(iv) Broken Amount -

(v}  Day Count Fraction (Condition 1(a)):

(vi)  Determination Date(s) (Condition
1(a)):

(vii)  Other terms relating to the method of
calculating mterest for leed Rate
Notes: 4 .

17 Floating Rate Provisions -

18 Zero Coupon Note Provis:ons

19 Index Linked Interest Note Prowsuons
20 Equity Linked Interest Note Provnsuons
21 Dual Currency Note Prowsions v -

PROVISIONS RELATING TO REDEMPTION
22 Call Option

23  Put Option

A11501700

Syndnca!ed i

-y -t
ot

3175 per cent. per annum payable annually in

! arrear

Y January in each year, commencing with a

short first coupon payable on 21 January
2010

NOK 375 per Calculation Amount

NOK 31.85 per Calculation Amount in
respect of the period from, and including the
Issue Date to, but excluding, 21 January
2010 (“Short First Coupon”)-

Actual/Actual (ICMA); Unadjusted

Interest Payment Dates -

Not Applicable

Not Applicable
Not Applicable
NotAppiicable
Not Applicabte“
Not Applicable

Not Applicable

- Not Applicabie



24  Final Redemption Amount (all Notes
except Equity Linked Redemption Notes ..
and Index Linked Redemption Notes) of ... . .
each Note

25  Final Redemption Amount (Equity, Linked NotApplmble e

Redemption Notes) of each Note

26 Final Redemption Amount (Index Linked
Redemption Notes) of each Note ..

27 Early Redemption Amount

(i)

(i)

(iii)

Early Redemption Amount(s)

same (if required or if different from

that set out in the Conditions) on -~

redemption (a) on the occurrence of
an event of default (Condition 13) or
(b) for illegality (Condition 7{)) or (c)

for taxation reasons (Condition 7(c)),

or (d) in the case of Equity Linked
Redemption Notes, followmg certain
corporate events in accordance with
Condition 7(g) or (e) in the case of
Index Linked Redemption Notes,
following an Index Modification,
Index Cancellation or Index -
Disruption Event {Condition 7{h)) or
(f) in the case of Equity Linked
Redemption Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7(i)):

Redemption for taxation reasons

permitted on days other than Interest

Payment Dates (Condition 7(c)):

NOK 10,000 per Calculation Amount

Not Applicable A

| ., Assetoutin the Conditions,
payable per Calculation Amount . . . ..
and/or the method of calculating the .. .

Yes

Unmatured Coupens to become void  No

upon early redemption (Bearer Notes

only) (Condition 10(f)}. -

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

A11501700

Bearer Notes

Temporary Global Note exchangeable for a
Permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
Permanent Global Note



29

30

31

32

33

34
35

DISTRIBUTION

36

New Global Notes.
Financial Centre(s) (Condition 10(h)) or

dates:

Talons for future Coupons or Receipts to be'-

attached to Definitive Notes (and dates on
which such Talons mature):. .-, - :

Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment.

Details relating to instaiment Notes: Amount
of each instalment, date on which each
payment is to be made: '

Redenomination, renominalisation and
reconventioning provisions

Consaclidation provisions:

Other terms or special conditions:

0] If syndicated, names and addresses
of Managers:

A11501700

Ne. .

' TARGETandOslo’ '~ -
other special provisions relating to payment’ e

NotApplicable *~ ~- """

Notapplicadle

* Not Applicable

’ | Not'AppllicabIe‘

So long as Bearer Notes are represented by
a temporary and/or permanent Global Note
and the temporary and/or permanent Global
Note is ‘held on behalf of Euroclear,
Clearstream, Luxembourg or any other

‘clearing system, notwithstanding Condition

17, notices to Noteholders may be given by

. delivery of the relevant notice to that

clearing system for communication by it to
entitled: accountholders. Any notice thus
delivered -to that clearing system shall be
deemed to have been given to the

~ Noteholders on the day on which that notice
is delivered to the clearing system

. Deutsche bahk AG, London Branch

Winchester House 3
1 Great Winchester Street .
London EC2N 2DB '
United Kingdom

Codperatieve Centrale Ralffeisen-
Boerenleenbank B.A. (Rabobank
International) '
Thames Court

One Queenhithe




London EC4V 3RL « i i olcs
“United Kingdom

D e Daiwa Securities SMBC Europe Umited
5K1ngW1lllam Street :.':; e
LondonECAN7AX. . . . ...
ey ngdom AR RS S R

KBC Bank NV @+ o770 an
Havenlaan 12
GKD/8742

B-108QBrussels

R Belgmm 5} o
" Royal Bank' of Canada Europe L1m|’ted B
71 Queen Victoria Street L
London EC4V 4DE 3

L United Kingdom

The Royal Bank of Scotland plc - ..
135 Bishopsgate

London EC2M 3UR

United Kingdom

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square
London EC2A 1DB

United Kingdom

Zurich Cantonalbank
Bahnhofstrasse 9
CH-8001 Zurich
Switzerland

(ii) Stabilising Manager(s) (if any): Deutsche Bank AG, London Branch

(m) Managers’ Commission: 1.40 per cent. selling commission
0.225 per cent. combined management and
underwriting commission

37  If non-syndicated, name and address of Not Applicable

Dealer:
38  Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: Not Applicable
40  Subscription period: Not Applicable
GENERAL
41 Additional steps that may only be taken Not Applicable
A11501700
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following approval by an Extraordinagy:
Resolution in accordance with Gondition
14(a):

42 The aggregate prmc:pal amount of Notes Euro 59,105,500
issued has been translated mto Euro at the
rate of 0.118211, producing a sum of (for
Notes not denominated in Eurc). -

43  Inthe case of Notes listed.on Euronext Not Applicable
Amsterdam: o e

LISTING AND ADMISSION TO TRADlNG APPLICATION

These Final Terms compyrise the final terms required to list and have admitted to trading the issue
of Notes described : herein pursuant to the Euro 110, 000 000,000 Global Medium-Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer: :

By: : “ o -
, == A R
Duly authorised”

'

A11501700



PART B — OTHER INFORMATION

1 | Listing

1)) Listing: . ... .. ,Luxembourg Stock Exchange e
(i) Admission to Tradmg .. Application.has been made for the, Notes to be admitted to

~ trading on the Luxembourg Stock Exchange s Regulated
* 'Market with effect from21 December2009 '

Gy - fEshmate of total expenses ':; Euro 2, 475

‘related to admlssnon to
tradlng ’
2  Ratings w At
Rating: . " The'Notes to be issued have been‘rated: i “: i
,S&Pi“}'{ - AAA
Moody's: L Aa

Fitch Ratmgs Ltd AA+

As defined by Standard & Poor’s an AAA ratmg means that
the Notes have the hlghest rating asmgned by Standard &
Poor's and that the Issuer’s capacity to meet its ﬁnanc:al
commitment on the obligation is extremely strong As defined
by Moody's an Aaa rating means that the Notes are judged to

- be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not. S|gnlﬁcantly vulnerable to

.- foreseeable events. : :

3 Notification

The Netherlands Authority for the Financial Markets (Auforiteit Financigle Markten) has provnded each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Ep:tnoph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autonté des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in lreland, Commissione Nazionale per e Societa e
la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Finanzmarktaufsicht (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance.-du secteur financier in Luxembourg, the -Bundesanstalf fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Comisia Nationald a Valorilor Mobiliare in
Romania, Finanstilsynet in Denmark and Comisséo do Mercado de valores Mobili4rios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the pubhc may be made in any ‘Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the lssuer advises such action has been

taken.

A11501700



4

interests of natural and !egql:per_son;, involved in the issue_v‘ :

Save as disclosed in the Offering Circular, s0 far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer. :

5  Reasons for the offer, estimated net proceeds and total expenses
M Reasons for the offer e ”Banking busmess S
i Esmia:ed" net proceeds . NOK 496, 400 000
(iii) Estimated total expenses:  NOK 8,255,000 (comprising a combingd management selling
and underwrmng commlssnn of NQK 8, 125 000 and
Managers’ expenses of NOK 130 000) '
6 Yield (Fixed Rate Notes Only)
~ indication ofwield:: .- ... .. . . 3.503 per.cent. per annum :
The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.
7 - Historic interest rates (Floating Rate Notes only)
Not Applicable A
8 , UPerformance of mdexlformula, explanatlon of effect on value of
"7 investment and‘associated risks'and other information concerning the
o underlymg (Index—Lmked Notes oniy) '
. Not Apphcable ,
"9 ' Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
o - Cunency Notes only)
Not Apphcable -
10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)
Not Applicable
1" 'Operational mformartion ' o
{® : intended to be held in-a-manner whach © No. .
s woutd al}aw Eurosystem e!fglbmty o
@ I XS0473470178
@iy - Common Code S emEAL 047347017
(V) GemanWKN-code:  A1AQSL
(v}  Private Placement number : A Not Applmble
(vi)  Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
~ andthe relevant number(s)
i) Delivery: ' Delivery against payment
(vii) Names and addresses of additional Not Applicable
A11501700
8



(ix)

12 General A S
Tlme penod dunng whlch the oﬁer is
.. open. v

()

(i)
(iii)

(v)

v

(vi)

(vii)

(i)

()

A11501700

Paying/ Delivery Agent(s) (ifany). .. ~: i....;

Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

s

Description of the application process:
Description of poss'bmty to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum andlor maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Not Applicable

k T "( ; ..a N

: #ro,m and includiﬁg '1 8December 2009 to 30
.+ - days.from 21 December.2009, provided that the
. L»offerpenod L

S () DI ‘Austria’ wil not commence until the

. ﬁllng,reqp_lred by the competent authority
 of Austria has been duly made; and

(i}, . .in Gemmany will.not commence until the

. Final_ Terms ‘have been published in
§ "accordanoe with Article 14 of the
Prospectus Dfrectwe

- Not Applicable
- Not Applicable

- Not Applicable

“Investors will be notified of their allocations of

Notes and the settlement arrangements in
respect thereof. The Notes will be issued on the
issue Date against payment to the lssuer of the
net subscription moneys.

Not Applicable

Noft Applicable

Not Applicable

Not Applicable



Final Terms .

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B A
Lpsied? i T (RABOBANK NEDERLAND) SRR . ‘
(a cobperatié forified under the Iaws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

' (RABOBANK NEDERLAND) AUSTRALIA BRANCH

(Australlan Business Number 70 003 917 655)

(a cooperatne formed Under the laws of the Netherlands with its statutory seat in Amsterdam)

v CObPERAT'EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH

. (Smgaporg ¢pmpany Registration Number F03634W)

(a codperatié formed under the laws of the Netherlands with its statutory seat in Amsterdam)

oo

b
A

" " Euro 110,000;000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2144A
TRANCHE NO: 1

‘CYAVD 100:,000,000 3.00 per cent. Fixed Rate Notes 2009 due 22 Jahuary 2015 (the “Notes”)

Issue Price: 101.300 per cent.

Rabobank International . R T L .. RBC Capital Markets
Deutsche Bank v . Zurich Cantonalbank
Daiwa Securities SMBC Europe o ~ "~ KBC International Group

TD Securities

The date of these Final Terms is 18 December 2009



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condmons set
forth in the Offering Circular (the “Offering c|rcular”) dated May 8, 2009 and the supplemental
Offering Circulars dated 23 October 2009 anct 8 December 2009, both relatmg to a recent
development, which together constitute ‘a base” prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the "Prospectus Birective”). This document constitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus

Directive and must be read in conjunction with the Offering Circular, as SO supp]emented Full

information on the Issuer and the offer of the Notes is only available ‘on’thé“basis of the

combination of these Final Terms and the Offering; Circular. The Notes will be issued.on the terms -

of these Final Terms read together with the Offering Circular. Each Issuer accepts responsibility for
the information contained in these Final Terms which; when read” together ‘with' the Oﬁenng
Circular, contains all information that is material’ in¢the ;context of the issue- of the-Notes,.The
Offering Circular is available for viewing at, and copies may be obtained- from;. Rabobank
Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office.in England

of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www. bourse u.

Each potential investor in the Notes must determme the sultabllity of that mvestment in
light of its own circumstances. A potentlal investor should not mvest in'Notés which areé

complex financial instruments unless it has the expertise (either alone .or with a financial °

adviser) to evaluate how the Notes will. perform under changing condltlons, the resulting
effects on the value of the notes and the impact this investment will have on ‘the potentlal
investor’s overall investment portfol:o

1 Issuer: , ; Cooperatleve Centrale Ralffelsen Boerenleenbank B.A.

(Rabobank Nederland)
2 (i) . Series Number: : 2144A
(i) Tranche Number: 1
3 Specified Cufrencyor ~ -~ Canadian Dollars (“CAD")

Currencies:. -, .. - R
4  Aggregate Nominal'Amountf. :

()  Seres: ~ CAD 100,000,000

(i)  Tranche: ~ CAD 100,000, 000 ,
5  Issue Price: | 101 300 per cent of the Aggregate Nomlnal Amount

6 () Specified Denominations: -, CAD 1,000 and-integral muitiples thereof -

(ii) Calculation Amount; CAD 1,000
7 O Issue Date: ‘ 22 December 2009
(ii) Interest Commencement  Not Applicable
Date
(if different from the
Issue Date): _
8  Maturity Date: 22 January 2015

A11506227



9  Domestic Note: (if Domestic No- s

Note, there will be no gross-up
“for wnthhoidmg tax)

10 Interest!B .

SIS SN

11 Redemptton/PéymentBas«s '

12 . Change of lnterestor v
Redempttoanayment Basns i i e

13 Put/CalI Opttens AT

(m) Status o;he Notes

“Date approval for” -

-+ obtained: ™ nhs
15 Method of dlstnbutlon -

Not‘Apphcable

Not Apphcab!e

I .
i ey - o m i .
LSS c N e N

issuance of Notess” «v " =i S

Syndlcated

' 3 00 per cent FtXed Rate
(Further partxculars speclﬁed below)

Redemptlon at’ par ST ‘»c»:f,:; CiT

NotApphcable |

'S mor A \

PROVISIONS RELATING TO lNTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provasnons :

) B Rate oflnterest

(i) Interest Payment Date(s):

(iii) Fixed Coupon Amount(s):

(iv) Broken Amount:

(v) Day Count Fraction (Condition 1(é)): a

(vi) Determmatlon Date(s) (Condltlon |

Ha)): -

(vi)  Other terms relating to the:method of :

calculating interest for Fixed Rate
Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

A11506227

Apphcable

' 3.00 per cent. per annum pa_yét:le annually in

arrear

22 January in each year, from and including
22 January 2011 to and including the
Maturity Date. For the avoidance of doubt
there shall be a long first coupon in respect
of the first Interest Period (the “Long First
Coupon”)

.. CAD 30.00 per Calculation Amount

CAD 32.55 per Calculation Amount payable
on 22 January 2011, in respect of the Long
First Coupon

ActuaI/Actual ICMA unadjusted

| Not Apphcable

" Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable




PROVISIONS REL".ATING TO REDEMPTION
22 Call Option
23 Put Option

24  Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
each Note

25 Final Redemption Amount (Equity Linked
Redemption Notes) of each Note

26  Final Redemption Amount (Index Linked
Redemption Notes) of each Note

27  Early Redemption Amount

(i) Early Redemption Amouni(s)
payable per Calculation Amount
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions) on
redemption (a) on the occurrence of
an event of default (Condition 13) or
(b) for illegality {Condition 7(j)) or (¢)
for taxation reasons (Condition 7(c)),
or (d) in the case of Equity Linked
Redemption Notes, following certain

corporate events in accordance with -

Condition 7(g) or (e) in the case of
Index Linked Redemption Notes,
following an Index Modification,
Index Cancellation or Index

- Disruption Event (Condition 7(h)) or’

L Not  Applicable

Not Applicable

Not Applicable

te

" CAD 1,000 0per Caiculat;on Amount

Not Applicable: ;..

S AR S

RTINS IR SR

As set outinthe Conditions. ... ... =

~(f) in the case of Equity Linked = = "

Redemption Notes or index Linked -
Redemption Notes, followingan . - ~

Additional Disruption Event (if .-
applicable) (Condition 7(i)): -

i) Redemptlon for taxation reasons

Yes

permitted on days othier than Interest B

Payment Dates (Condxtlon 7(c))

(iii) Unmatured Coupons to become vo:d No

upon early redemption (Bearer Notes

only) (Condition 10(f):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

Bearer Notes

A11506227

Temporary Giobal Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes in



29

30

31

32

33

34
35

New Global Notes

Financial Centre(s) (Condition
10(h)) or othér special
provisions relating to payment
dates:

Talons for future Coupons or

R
Toronto and TARGET

the Vliimited c':ifeuﬁistanc’es‘_speciﬁed in the permanent
Global Note

No

No

Receipts to be attached to-" + .- % 7%

Definitive Notes (and dates on

which such Talons mature).. ... . .-

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

(i) If syndicated, names
and addresses of
Managers:

A11506227

Not Applicable

EERETI
AR AT Y

Not Applicabie L

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a temporary
and/or permanent Global Note and the temporary and/or
permanent Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to Noteholders may
be given by delivery of the relevant notice to that clearing

.system for communication by it to entitled

accountholders Any notice thus dehvered to that clearing
system shall be deemed to have been given to the
Noteholders on the day on WhICh that notlce is delivered
to the cleanng system

Cooperatleve Centrale Ralﬁelsen-Boerenleenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

~ London EC4V 3RL



" United Kingdom =

- Royal'‘Bank of Canada Europe Limited
“-1 74 Qbieen Victoria Street
* London:EC4V4DE
- United-Kingdom

i . .
. PR Y

.. Deutsche Bank AG, London Branch
" Winchester‘House
1 Great Winchester Street

< =i.'London EG2N 2DB

United Kingdom ..

Zurich Cantonalbank
Bahnhofstrasse 9 T I
CH-8001 Zurich e
Switzerland ' '

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

KBC Bank NV
Havenlaan 12
GKD/8742
B-1080 Brussels
Belgium

The Toronto-Domlmon Bank
Triton Court v

.-14/18 Finsbury Square .

. London EC2A 1DB

(ii) Stabilising Manager(s)
(if any): -

(iif) Managers’
Commission:
37 If non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:

39  Additional selling restrictions:

A11506227

United Kingdom

Not Applicable

1.625 per cent. selling commission
0.250 per cent. combined management and underwrltmg
commission :

Not Applicable

D Rules

For the purpose of this issue of Notes only and not for
any other Tranche or Series under the Programme, the
following paragraph will be inserted in the Offering
Circular under “Plan of Distribution™

The Notes will not be qualified for sale under the




se%unhes!awsof any province or territory of Canada.
Each Dealer will be required to represent and agree that

.1 ithas not-offered, sold or distributed and will not offer, sell

: - or distribute. any Notes, directly or indirectly, in Canada or

- to or-for the benefit of any resident of Canada, other than

in compliance with applicable securities laws. Each
Dealer will also be required to represent and agree that it

. - has not and will not distribute or deliver the Offering

Circular, or any other offering material in connection with

i -any offering of Notes, in Canada other than in compliance

40  Subscription period:
GENERAL

41 Additional steps that may only
be taken following approval by
an Extraordinary Resolution in

‘with applicable securities laws.

Not Applicabie

Not Applicable”

accordance with Condltlon .

14(a):

42 The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.641619, producing a
sum of (for Notes not
denominated in Euro):

43 in the case of Notes listed on
Euronext Amsterdam:

Euro 64,161,900

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to ‘the Euro 110 000 000,000 Global Medium-Term Note

Programme of Rabobank Nederland.
RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Finéi Terms.

Signed on behalf of the Issuer: -
By:
Duly authorised

A11506227




__PART B ~ OTHER INFORMATION

1 'Lis'tiﬁg R

(i) Listing: Luxembourg Stock Exchange
(i)  Admission to Trading: o Apphcatxon has been made for the Notes to be admitted to

" trading on'the: Luxembourg Stock-Exchangé’s Regulated
Market with effect from 22 Decernber 2009 -
(i) Estimate of total expenses - Euro 2,890
related to admissionto . .. .. .. oo ey e

trading:
2  Ratings | |
Rating: “The Notés to be issued have been rated:
s&P: VG
'Moodys » Aaa A

Fitch Ratmgs Lid: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong: As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk: As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not s:gmflcantly vulnerable to
foreseeable events,
3 Notification . Gl C R
The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in lreland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in ltaly, Kredittilsynet in.Norway, Finanzmarktaufsicht (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fiir
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Comisia Nationala a Valorilor Mobiliare in
Romania, Finanstiisynet in Denmark and Comissdo do Mercado de valores Mobilidrios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive. '

A11506227




Notwithstanding the foregonrig, no offer of thes to the publlc may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken.

B

4 lnterests of natural and Iegal persons mvolved in the lssue

Save as dlsclosed'}’n ;he Offermg Clrcular §0-1 far as the Issuer is aware no person mvolved in the offer of
the Notes has aninterest material to the offer. ..., :

5 Reasons for the offer, estlmated net proceeds and total expenses
0] Reasons for the offer: " Banking business - "
(ii) Estimated net proceeds CAD 99,425,000
iii) Estrmated total expenses CAD ‘1,,8%7_5,900

6  Yield (Fixed Rate Notes Only) -

Indication of yield: N 2722 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
-~ lssué Price. Itis NOT an indication of future yield.

7. . Historic interest rates (Floating Rate Notes only)
" NotApplicable S
8 Perfqrﬁlahqe'of indexlforrﬁula, 'explané,;iqn of effect on value of

. investment and associated risks and other information concerning the
- underlying (/ndex-Linked Notes only)

Not Apphcable '

~9> _ Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only) .

- Net Applicable
11 Oberat'iekn»al. information .

()  Intended to be held in a manner which ~  ‘No:
*would allow Eurosystem ehgnblhty e

W oosN  XS0473587441

(i) Common Code: : Co 047358744 -
(v)  German WKN-code: "~ NotApplicable
V) Valoren Code: Not Applicable
(vi) Private Placement number: Not Applicable
(vii)  Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg

A11506227
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and the relevant number(s):
(viiiy  Delivery:

(ix) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

(x) Names, (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
. AG, London Branch): ‘

General

open

. Not.Ap_pIieabIe

" Delivery against payment

Not Applicable

[P

[0)] Time period dunng Wthh the offer is - “From and including 18 December 2009 to 30
L R o days from 22 December 2009 provnded that the

offer period:
(@) in” Austtia:will ‘not ‘coimmence until the filing

. required: by’ the -competent authority of Austria

has been duly made and

(u) in Germany W|II not commence untll the Final

~ Terms have been published in accordance with

4 Article 14 of the Prospectus Directive.

(i) Description of the application process:

iit) Description of possnbmty to reduce
subscriptions:

(iv) Manner for refunding excess amount
paid by applicants:

(v) Minimum and/or maximum amount of
application:

(vi) Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

(vii)

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

(viii)

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

(ix)

A11506227

Not Applicable
Not Applicable

Not Applicable

Investors will be notified of their allocations of
Notes and the settlement arrangements in
respect thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subscription moneys.

Not Applicable

Not Applicable

Not Applicable

Not Applicable




EXECUTION VERSION

-Final Terms

COOPERATIEVE CENTRALE RA!FF EISEN-BOERENLEENBANK B A.
{RABOBANK NEDERLAND)

{(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
: (RABOBANK NEDERLAND) AUSTRALIA BRANCH -
- {Auystralian Business Number 70 003 917 655)

a (a co&peratie fonned under theiaws of the Netherlands with its statutory seat in Amsterdam)

- COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
» {RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3834W)

(@ coﬁperahe formed under the iaws of the Netherlands with ifs statutory seat in Amsterdam)

, Euro 110,600,000,000
» Globa Medmm-Term Note Programme
Due from seven days to perpetuity

- SERIES NO: 2148A
~ TRANCHE NO: 1 .
UsSD 10,000,000 Callable Zero Coupon Notes 2009 due 24 December 2039 (the “Notes™)

Issue Price: 100 per cent.

SOCIETE GENERALE CORPORATE & INVESTMENT BANKING

The date of these Final Terms is 22 December 2009

1
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PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condmons set
forth in the Offering Circular (the ‘Offering Clrcular) dated May 8, 2009 and the supplemenwl ,
Offering Circulars dated October 23, 2009 and December 8, 2009, both relating to a recent
development, which together constitute a-base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the 'Prospectus Directive’). This document. const;tutes the Final.
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospeetus Directive and
must be read in conjunction with the Offering Curcular, as so supplemented. Full information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final .
Terms and the Offering Circular. The Notes will be issued on the terms of thesé Final Terms read
together with the Offering Circular. Each Issuer accepts responsibility for the information contained.
in these Final Terms which, when read together with the Offering Circular, contains all information
that is material in the context of theissue ‘of -the'Notes: The Offering Circular is available for
viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan .18, 3521 CB-
Utrecht, the Netheriands and the principal office in England of the Arranger and of the Paymg
Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu. b

1 lssuer Codperatieve Centrale Raiffeisen-Boerenieenbank B:A.
{(Rabobank Nederland) C
2 ()  Series Number: 2148A
{ii) Tranche Number: 1
3  Specified Currency or United States Dollar (“USD")
Currencies:

4  Aggregate Nominal Amount: | . : ‘.' i

(i} Series: UsSD 10,000,000
(i) Tranche: UsD 10,000,000
Issue Price: 100 per cent. of the Aggregate Nominal Amouhf
(i) Specified UsD 100,000
Denominations:
{ii) Calculation Amount: usD 100,000
7 () Issue Date: 24 December 2009
(ii) Interest Not Applicable
Commencement Date
(if different from the
“issue Date)
8  Maturity Date: _ 24 December 2039

i
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9  Domestic Note: (if Domestic .
Note, there will be no gross-dp
- for. w:thholdmg tax)

10; ?»! (
RER S

11 ‘ée&é@ggﬁéﬁiﬁé%‘eﬁﬁ 'iaési_s: i

12 Change of Interest or ,l

~+ Redemption/. Payment Baéas‘ . ;

13 PutiCall Optioiis:™ © * =" -

Status of the- Notes

14

AR Issuer Call

= (further pamculars speclfed below) L
. 590.8286‘10 per cent. of the Aggregate Nommal Amount

g (further partlculars specn‘” ed below)

RUR - senior
[ :Date approval for o :Not Apphwble N 7
issuance of Notes
obtained:
15 Method of distribution: - - - -+ - Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions Not Applicable
17 Floating Rate Note Provisions  Not Applicable
18 Zero Coupon Note Provisions  Applicable
()  Amortisation Yield 6.10 per cent. per annum
{Condition 7(b}): ' :
(i) Day Count Fraction 307360 unadjusted
{Condition 1(a}):
(i) Any other formula/basis  Not Applicable
of determining amount
payable:
19 Index Linked interestNote  ~ NotApplicable
Provisions .
20 Equity Linked Interest Note Not Applicable
Provisions Sl
21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION -
22 Cali Option Applicable . ‘

(i) Optional Redemption Date(s):  The lssuer may redeem the Notes in whole but
not in part, on each date specified in the column
headed Optional Redemption Date as set out in
the Annex, from (and including) December 24,
2010 up to {and including) December 24, 2039

1
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23
24

(ii) Optional Redemption
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

(i) If redeemable in part:
Minimum Redemption
Amount:

Maximum Redemption
Amount:

{iv) Notice period:

Put Option

Final Redemption Amount {all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

- In respect of each Optional Redemption Date,

the Optional Redemption Amount of each Note
of the Specified Denomination will be the -

. .amount in USD equal to the Call Price for. the

relevant Ophonal Redemptlon pate multlplled
by the Calculation Amount.

e tah

“Call Price” for an Optmnal Redemptlon Date is
the percentage specified in the colismn headed
Call Price against such Optional Redemption
Date as sef out in'the'Annex:™ * % ~

Not Applicable: -+~ - .
Not Applicable

The Issuer shall give notice of its intention to
redeem the Notes not less than five (5) New
York, London and TARGET Business Days prior
to the ralevant Optional Redemption Date.

Not Applicable »
USD 590,828.61 per Calculation Amount

H
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25

26

27

Final Redemption.Amount (Equity... . Not Applicable

- Linked. Redemphon Notes) of each e

Note:. s =5 1.

Final Redempﬂon Amount (Im;ex " Not Applicable
Linked Redemption Notes) of each; e
Note AT

Ear!y Redemptnon Amount

@ - Early Redemphon Amount(s\ _
.. payabje per-Calculation - R
Amount and/or the method of PO
calculating the same (if
required or if different from
that set out in the Conditions) - -
on redemption (a) on the
occurrence of an eventof
default {Condition 13)or (b)
for illegality {Condition 7(j)) or
. " <{c)for taxation reasons ~
¢4 (Condition 7{c)), or {d) in the -
: . case of Equity Linked
" 'Redernption Notes, following

certain corporate events in
accordance with Condition
-7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7(f)):  As set out in the Conditions

(i) Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates {Condition 7(c)): Yes

iii) Unmatured Coupons to
become void upon early
redemption (Bearer Notes

only) (Condition 10(f): Not Applicable
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
o
4
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29

30

31

32

33

34
35

New Global Notes:

Financial Centre(s) (Condition
10(M)) or other special
provisions relating to payment
dates:

Talons for future Coupons or -

Recsipts to be attached to. . .o . ..«

Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instaiment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

temporary Global Note exchangeable for a permanent
Global Nate which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note e

Yes . .. «

New York, London and TARGET ORI

Sl - . Ve e
(R f . L. o 8

Not Applicable

Not Applicable

Not Applicable

Nat Applicable -

So long as Bearer Notes are represented by a
temporary and/or permanent Globa) Note and the

" temporary and/or permanent Global Note is held on -
. . behalf of Euroclear, Clearstream, Luxembourg or any

other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by dslivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any

. . notice thus delivered t6 that clearing system shalil be -

deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system.

1t
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DISTRIBUTION ..
36 '_'(p) .' o if synd;aated names -
© T “and'addresses of T
Managers:
(i)  Stabilising Manager(s)
(if any): Py
(iii) Dealer’s Commission:

37  if non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:

39  Additional selling restrictions:

40  Subscription period:

GENERAL

41 Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14{a):

42 The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.685185, producing a
sum of (for Notes not
denominated in Euro):

43 fn the case of Notes listed on

Euronext Amsterdam:

* Not Ap"pjigaﬁle o

TN e, 4

G0, b

Not Applicable -~

Not Applicable T e
Société Générale o ‘
Tours Société Genérale
17 Cours Valmy =~

92987 Paris La Défense Cedex
France e

D Rules
NotAbplicable SR
Not Applicable o

Not Applicable

Euro 6,851,850

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein’ pursuant to the Euro 110 000000000 Global Medium Term Note

Programme of Rabobank Nederland
RESPONSIBILITY

The Issuer accepis responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer:

By:

Duly authorised

H [ 4
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PART B - OTHERINFORMATION  * "7 ' % -

1 Listing . .. .
D - st

() Admissionto Trading:

- {iiiy : rEstimate of total expenses - :

. .related to-admission

trading:o w5 e
2  Ratings

Rating:

3 Notification

" Luxembourg Stock Exchange

h Application has been made for the Notes to be admitted to

. frading on the Bourse de Luxembourg (Regulated Market of
. the Luxembourg Stock Exchange) with effect from the Issue
" Date.

EUR 6,700

R

s&P: o g

Moody’s: ‘s . Aaa
-Fitch Ratings Ltd: .- . - . CAA+

As defined by S&P. an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer's
capagcity to meet its financial commitment on the obligation is
extremely strong. As defined by Moody’s an Aaa rating means .
that the Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations: of low credit risk. It indicates very
strong capacity for payment of financial commitments and is

‘not significantly vulnerable to foreseeable events,

The Netherlands Authority for the Financial Markets (Auforiteit Financiéle Markien) has provided the
Commission de surveiflance du secteur financier in Luxembourg with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

4 interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

(i) Reasons for the offer:
(ii) Estimated net proceeds

iii} Estimated total expenses:

Banking business
UsD 10,000,000
Not Applicable

11
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6

Operational information.

0

Intended to be held in a manner wh1ch
would allow Eurosystem eligibitity.

Dot e

{ii) ISIN Code:
(i) Common Code:
{iv) German WKN-code:
{v) Private Placement number
~{vi): - Any clearing system{s) otherthan .
- . Euroclear and Clearstream, Luxembourg
, - and the relevant number{s):
(vii)f 'vi'DeIive_ry: ' v
(viii). - Names and addresses of additional
. Paying/ Delivery Agent(s) {if any):
Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch): '
General

Yes
Note that the designation “yes” simply means

.- . that the Notes are intended upon issue to be
~deposited with one of the ICSDs' as common
'safekeeper and does fiot necessarily mean that
~the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and infra~day
credit operations by the Eurosystem either upon

issue.or at any or’all times during their life. Such

recognition will.depend upon satisfaction of the
Eurosystem eligibility criteria. -
X80474499877

047449987

Not Applicable
Not Applicable

-Not Applicable

Delivery against payment
Not Appilicable

Société Générale

Tours Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex

France

Not Applicable

' The Intemational Central Securites Depositories (i.e. Euroclear S.AN.V. and Clearstream Banking, société anonyme).

/1
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ANNEXDETAILS RELATING TO CALL OPTION - :

Optional Redemption Date Call Price. ...
24 December 2010 106.100000%
24 December 2011 112.572100%
24 December 2012 119.438998%
24 December 2013 126.724777%
24 December 2014 134.454988%
24 December 2015 142.656743%
24 December 2016 151.358804%
24 December 2017 160.591691%
24 December 2018 170.387784%
24 December 2019 180.781439%
24 December 2020 191.809107%
24 December 2021 203.509462%
24 December 2022 215.923639%
24 December 2023 229.094875%
24 December 2024 243.069663%
24 December 2025 257.896912%
24 December 2026 273.628624%
24 December 2027 290.319970%
24 December 2028 308.029488%
24 December 2029 326.819287%
24 December 2030 346.755263%
24 December 2031 367.907334%
24 December 2032 390.349682%
24 December 2033 414.161012%
24 December 2034 439.424834%
24 December 2035 466.229749%
24 December 2036 494.669764%
24 December 2037 524.844619%
i
2]
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24 December 2038 556.860141% .
24 December 2039 590.828610%:
i B
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)

(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)

(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)
Euro 110,000,000,000
Global Medium-Term Nofe Programme

Due from seven days to perpetuity

SERIES NO: 2152A
TRANCHE NO: 1

USD 50,000,000 Fioating Rate Notes 2010 due 7 January 2013 (the “Notes”)

Issue Price: 99.96985 per cent.

National Australia Bank

The date of these Final Terms is 24 December 2008



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 and the’ supplemental
Offering Circular dated 23 October, 2009 and 8 December 2009, both relatlng to 'a recent
development, which together constitute a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus .
Directive and must be read in conjunction with the Offenng Circular, as so supplemented. Full
information on the Issuer and the offer of the Notes is only available on the Jasis of the
combination of these Final Terms and the Offering Circular. The Notes wm be issued on the terms.
of these Final Terms read together with the Offering Circular. Each Issuer accepts responsnbnhty_‘:
for the information contained in these Final Terms which, when read together with the Offering
Circular, contains all- information that -is: material in the context of the issue of the.Notes, The
Offering Circular 'ibs ‘available for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18,::3521 CB Utrecht; the Netherlands and the principal office in
England of the Arranger and of the  Paying Agent in Luxembourg and Amsterdam and
www.bourse.lu. . R R ; -

Each potential investor in the Notes must determine the suitability of that investment in’
light of its own circumstances. A potential investor should not invest in Notes which are :
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting -
effects on the value of the notes and the impact this investment wnll have on the potentlal
investor’s overall investment portfolio. ':

1 lIssuer: Codperatieve Centrale Raiffeisen—Boerenleenbank B.A.
(Rabobank Nederland)

2 D) Series Number: 2152A
(i) Tranche Number 1

3 Specified Currency or United States Dollars (USD)
Currencies: '

4  Aggregate Nominal Amount:

() = Series: ~USD50,000,000

(i)  Tranche: ~ USD 50,000,000 |
5  Issue Price: N 99.95985 per cent. of the Aggregate NominalAmount
6 () : Specified | USD 500,000 |

Denominations:

(i) Calculation Amount. USD 500,000



7 @ Issue Date: 7 January soio

(li) o '.!nterest ' .'" e “Not App”cab]e ‘;q :;;, P L

| CommencementDate(t L
.dlﬁerenlfromthelssue DU e

9 Domestlc the (lf Domestnc
Note, there will be no gross-up S R
forwnthholdmg tax)

10 Interegt Basrsi B 13 3- Month USD LIBGR+ 025 per cent Floatngate;}‘“ .

B (further pa;hculafs specnfed below)

SR TR DY RISRORE M JRLEI N
" Redemptloanayment Bas;s Redempt!on at par
12 Changeofinterestor - .. -. . : .NotApplicable
Redemptlonl Payment Basis: . S
13 PwCalOpons . . NotApplcable
14 () Statusofthe Notes:  Senior
(ii) Date approval for Not Applicable
issuance of Notes
obtained:
15 Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions Not Applicable
17 Floating Rate Note Provisions Applicabie ‘

(i) Interest Period(s): The period beginning on (and including) the Issue
Date and ending on (but excluding) the first Specified
Interest Payment Date and each successive period
beginning on (and ‘including) a Specified Interest
Payment Date and ending on (but excluding) the next
succeeding Specified Interest Payment Date.

(i) Specified Interest Payments 7 April, 7 July, 7 October, 7 January in each year, from
Dates: {and including) 7 April 2010, to and including the
Maturity Date.

(iii) Business Day Convention:; Modified Following Business Day Convention



18

19

20

(iv) Business Centre(s) (Condition

1(a)):

(v) Manner in which the Rate(s)
of Interest is/are to be
determined:

(vi) Interest Period Date(s):

(vii) Party responsible for
caiculating the Rate(s) of Interest
and Interest Amount(s) (if not the
Calculation Agent):

(viii} Screen Rate Determination
(Condition 1(a)):

- Reference Rate

- Interest Determination Date:

- Relevant Screen Page:

(ix) ISDA Determination
{Condition 1 (a)):

(x) Margin(s):
(xi) Minimum Rate of Interest:
(xii) Maximum Rate of Interest:

(vii) Day Count Fraction
(Condition 1 (a)):

(xiv) Fall back provisions,
rounding provisions, denominator
and any other terms relating to
the method of calculating interest
on Floating Rate Notes, if
different from those set out in the
Conditions:

Zero Coupon Note Provisions

index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

London, New York, and TARGET
Screen Rate Determination

S

th Applic_:a_b!g o

Not Applicabie

Applicable

3-month USD LIBOR

Two London business days prior 1o the-mrst.gay in
each Interest Period '

Reuter Screen LIBOR01

Not Applicable

+ 0.25 per cent. per annum
Not Applicable
Not Applicable

Actual/360 (adjusted)

Not Applicable

Not Applicable

Not Applicable

Not Applicable



21

Dual Currency Note Provisions ::NotApplicable -

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and index
Linked Redemption Notes) of
Each Note

Final Redemption Amount
{Equity Linked Redemption
Notes) of each Note

Final Redemption Amount
(Index Linked Redemption -
Notes) of each Note

Not Applicable

Not Applicable

uUsSDh 560;000 per Calculation Amount

Not Applicable .

Not Appliéablev



27 Early Redemption Amount = .-

(i) - . Early Redemption - =~ :As setoutin the.Conditions
Amount(s) payable per R
Specified Denomination
and/or the method of
calculating the same (if
required or if different
from that set out in the o
Conditions)on SUA T MR
redemption (a) on the S N
occurrence of an event of S e
default (Condition 13) or
(b) for illegality
{Condition 7(})) or (c) for
taxation reasons
(Condition 7(c}), or (d) in
the case of Equity Linked
Redemption Notes,
following certain
corporate events in
accordance with
Condition 7(g) or (e) in
the case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or index
Disruption Event
(Condition 7(h)) or (f) in
the case of Equity Linked
Redemption Notes or
Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition
7():

(i) Redemption for taxation ~ No
reasons permitted on
days other than Interest
Payment Dates
(Condition 7(c)):

(iii) ‘ Unmatured Couponsto.. . Yes .-
becom‘e_void‘ upon early
redemption (Bearer .
Notes only) (Condition

10(f)):
GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes



29

30

31

32

33

35

New Global Notes:

Financial Centre(s) (Condition
10(h)) or other special provisions
relating to payment dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the Issuer to forfeit
the Notes and interest due on late
payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

Tefhporary Global Note exchangeable for a.
permanent Global Note which is exchangeable for
Definitive Notes in-the limited clrcumstances specmed s
in the permanent Global Note LR

No

London, New York and TARGET ’

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary andfor permanent Global Note and the
temporary and/or ‘permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system



DISTRIBUTION

36 (i) If syndicated, names and  Not Applicable
addresses of Managers:

(i) Stabilising Manager(s) (if Not Applicable

any):
(iii) Managers’ Commission:  Not Applicable
37  If non-syndicated, name and National Australia Bank, Hong Kong Branch
address of Dealer:
Level 27, One Pacific Place
88 Queensway
Hong Kong
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable

GENERAL

41 Additional steps that may only be  Not Applicable
taken following approvai by an
Extraordinary Resolution in
accordance with Condition 14(a):

42 The aggregate principal amount EUR 34,782,600
of Notes issued has been
translated into Euro at the rate of
0.695652, producing a sum of (for
Notes not denominated in Euro):

43 In the case of Notes listed on Not Applicable
Eurolist by Euronext Amsterdam
N.V.:




RESPONSIBILITY,,

The Issuer accepfs

A

A ;}sponsibility for the information contained in these Final Terms.

Duly authorised

daly




@i

(ii}

(ii)

Rating:

3

PART B — OTHER INFORMATION "~ 77 o

Listing
Listing:

Admission to Trading:

Estimate of total expenses

related to admission to trading: -

Ratings

None

No application for admission to trading has been
made: : T

Not Applicable

The Notes to be issued have bééh".fété&‘:f”-: :

S&P: AAA
Moody's: '~ Aaa
Fitch: ' AA+ :

As defined by Moody’s an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by S&P, an AAA rating
means that the Notes has the highest rating assigned
by S&P and that the Issuer's capacity to meet’its
financial commitment on the obligation is 'extremeiy
strong. As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the highest quality,
with minimal credit risk. As defined by Fitch an AA+
rating means that the Notes are judged to be of a very
high credit quality and denote expectations of low
credit risk and this indicates very strong capacity for
payment of financial commitments and is not
significantly vulnerable to foreseeable events.

interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4

(i)

(i)
(i)
(iv)

Operational information

intended to be held in a manner
which would allow Eurosystem
eligibility:

ISIN:
Common Code:

German WKN-code:

No

XS80475841838
047584183

Not Applicable



(v) Private Placement number : NofAbplicablé (I

(vi) Any clearing system(s) other Not Applicable
than Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(i) TheADepository Trust ” .NotAp’plicablé
Company

(vii) Delivery: Delivéfy agai'nst payment

(vii)  Names and addresses of Not Applicable
additional Paying/ Delivery .. ..
Agent(s) (if any):

(ix) Names (and addresses) of . . Not Applicable
. Calculation Agent(s) (if different -
from Deutsche Bank AG, ’
(London :Branch))

(viiiy  Procedure for exercise of any,' . Not A'pplicable :
fight of pre-emption, the ‘
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:



Final Terms - .

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a coaperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK 8.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655}

(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W}

{a cotiperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
Euro 110,000,000,000
Global Medium-Term Note Programme

Due from seven days to perpetuity
SERIES NO: 2151A
TRANCHE NO: 1
EUR 100,000,000 Fixed Rate Notes 2010 due 20 January 2012 (the “Notes”)

tssue Price: 98.01 per cent.

BNP PARIBAS

These Final Terms dated 30 December 2009



PART A CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condntlons set
forth in the Offering Circular (the 'Offering Circular’) dated 8 May 2009 and the supptemental
Offering Circulars dated 23 October’ 2009 and 8 December 2009, both relating to a recent
development, which together constitute a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the 'Prospectus Directive'). Thls document constltutes the Final
Terms of the Notes described herein for the purposes of Article 54 of the Prospectus Directive
and must be read in conjunction with the foenng Circular, as so supplemented. Full information
on the Issuer ‘and the offer of the Notes is only available on the basis of the combination of these
Final Terms and the Offering-Circular. The Notes will be issued on the terms of these Finai Terms
read together with the Offering Circular. Each Issuer accepts responsibility for the information
contained in these Final Terms.which, when read together with the Offering. Circular, contains all
information that is material in the context of the issue of the Notes. The Offering Circular is
available for viewing at, and copies may: be' obtained. from, Rabobank Nederiand at Croeselagn
18, 3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of
the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitablility of that lnvostment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio. '

1 ssuer: ‘Cooperatieve Centrale Raiffeisen-
Boerenleenbank BA. (Rabobank
Nederland)
2 ()  Series Number o 2151A
(ii) Tranche Number = . 1
3 Speciﬁed Currency or Currencies: , Euro ("EUR")

4 Aggregate Nominal Amount: |

@) Seres: " EUR100,000,000
(it) Tranche: o : | EUR 100,000,000
5  issue Price: ' - 98.01 per cent. of the Aggregate Nominal
Amount
6 (i) Speciﬁed Denominations: EUR 50,000
(i) Calculation Amount: EUR 50,000
7 () Issue Date: 4 January 2010



(i)

8 hMatunty,Date:. .. ﬂ

9 Dorrreshc Note (|f Domestrc Note there wnlI

10

1 Redempt:oanayment Basrs o

12 Change of Interest 6r Rede‘mptron/ Payment

Basis:

interest Commencement Dete (rf‘ o

_differentfrom.the lssue Date)

s 0o
.

R

13 Put!CalI Optlons

14 @)

(i)

Status of the Notes

D,aite“appreval fqr;islsuafnee of Notes .
_ obtained:

15 Method of distribution:

00 danuay 2012

N U TN “
AT S TP
. No ‘
T

' 0 56 ber cent per annurn Fixed Rate
e (further pamcuiars speCnﬁed below) '

e Redemptnon at| par

rNotApphcabl ang

Not Aphticable )

Nﬂot‘A\pp'liceble

S P T

Y 11 D)

e

fhpo i
PN N

R IV SO TN

\s'

vt PR SO S A S I L P T

Senior

Not Applicable .

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

(i)

(il)

(iii)

(iv)

Rate of Interest;

Interest Payment Date(s):

Fixed Coupon Amount(s):

Broken Amount:

Day Count Fraction {Condition 1(a)):

Determination Date(s) {Condition
Wa)):

Applicable

0.56 per cent. per annum payable annually
in arrear

20 January 2011 and the Maturity Date,
subject to adjustment in accordance with
the Modified Following Business Day
Convention. For the avoidance of doubt
there shall be a long first coupon in respect
to the first Interest Period (the “Long First
Coupon”)

EUR 280 per Calculation Amount payable
on the Maturity Date

EUR 292.44 payable on 20 January 2011
{Long First Coupon)

30/360, unadjusted

Not Applicable



(viy Other terms relating to the method of  Not Applicable . :. » . -
calculating interest for Fixed Rate

i

Notes: ‘' * .
17 Floating Rate Note Provisions NotApplicable .. .~ . . L uy
18 Zero Coupon Note Provisions NotApplicable - 5 =« . -

[

19 Index Linked Interest Note Provisions  NotApplicable .. .~ .. . ..

20  Equity Linked Interest Note Provisions  NotApplicable ~ = ' "

21 Dual Currency Note Provisions Not Apphwableh o
PROVISIONS RELATING TO REDEMPTION “ .

22  Call Option Not Apé;igéb,a R

23 Put Option . Not Appﬁca';;ew; |

24 Final Redemption Amount (all Notes EUR 50,000 :pér: Coloutation Amount

except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of
each Note

25 Final Redemption Amount (Equity Linked  Not Applicable
Redemption Notes} of each Note

26 Final Redemption Amount (index Linked Not Applicable
Redemption Notes) of each Note



27 Early Redemption Amount -~ ./

(i)

(i)

(iii)

Early Redemption Amount(s)
payable per Calcuiation Amount
and/or the method of calculating:the
same (if required or if different from
that set out in the Conditioris):on
redemption (a) on the occurrence of
an event of default (Coridition:13) or
(b) for illegality (Condition 7(})) or (c)
for taxation reasons (Conditioh 7(c)),
or (d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with
Condition 7(g) or (e) in the case of
index Linked Redemption Notes, -
following an Index Modification,
index Cancellation or Index : .
Disruption Event (Candition 7(h)) or

{f) in the case of Equity Linked -

Redemption Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7(/)):

Redemption for taxation reasons
permitted on days other than
Interest Payment Dates (Condition
7{c)):

Unmatured Coupons to become void
upon early redemption (Bearer
Notes only) {Condition 10(f):

o ey a0

T

As set ou't# in ihé Cbnditidﬁs

Yes

No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes:

29 Financial Centre(s) (Condition 10(h)) or other
special provisions refating to payment dates:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Giobal Note which s
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

Yes

TARGET



30

Talons for future Coupons or Regeipts to be
attached to Definitive Notes (and dates on
which such Talons mature): P B

31 Details relating to Partly Paid Notes: amount
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

32 Details relating to Instalment Notes: Amount’
of each instalment, date on which each
payment is to be made:

33 Redenomination, renominalisation and
reconventioning provisions L

34 Consolidation provisions:

35 Other terms or special conditions:

DISTRIBUTION

36 (i) If syndicated, names and addresses

of Managers:
(ii) Stabilising Manager(s) (if any):
(iii) Managers’ Commission:

37 {f non-syndicated, hame and address of
Dealer:

38 Applicable TEFRA exemption:

No B A T LRI TRtV

Not Applicable

Not Applicable -

Not Applicable

Not Applicable

So long as Bearer Notes are represented

by a temporary andfor permanent Global
Note and the temporary and/or perrnanent

Global Note is held on behalf of Euroclear, - - ‘_

Clearstream, Luxembourg or any other
clearing system, notwithstanding Condition
17, notices to Noteholders may be given
by delivery of the relevant notice to that
clearing system for communication by it to
entitled’ accountholders. Any notice thus:
delivered to that clearing system shall be
deemed to have been given to the
Noteholders on the day on which that
notice is delivered to the clearing system.

Not Applicable

Not Applicable
Not Applicable

BNP PARIBAS

10 Harewood Avenue
London NW1 6AA
United Kingdom

D Rules



39 Additional selling restrictions: = Not Applicable . -

40 Subscription period: Not Applicable
GENERAL AU T T T S
41 Additional steps that may only be taken Not Applicable . -
following approval by an Extraordinary R S
Resolution in accordance with Condition T TV
14(a). R
42 The aggregate principal amount:of Notes ..  NotApplicable . .
issued has been translated into Euro at the O
rate of [e] producing a sum of (for Notes not T TR

denominated in Euro):
43 In the case of Notes listed on Euréiiét by ) Not Aplpi:icabléw
Euronext Amsterdam N.V..
LISTING AND ADMISSION TO TRADING APPLICATION
These Final Tefms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland. ‘

RESPONSIBILIT

The Issuer accept$ r¢sponsibility for the _informétién contained in these Final Terms.

Duly authorised



PART B -~ OTHER INFORMATION -~ i oo

1 Listing

ok Goowtie o s s
¢ : EEE AN

(i) Listing: Luxembourg Stock Exchange

(i) Admission to Trading: Application has been made for the Notes o.'be
admitted to trading on the Luxembourg Stock
Exchahge with effect from the Issue Date

(i)  Estimate of total expenses EUR 1,780 SRR A
related to admission to trading:

2 Ratings ‘ , 3
The Notes to be issued have beenrated: = -

Rating: , ’ o

Moody's: Aaa
Fitch Ratings Ltd:  AA+

As defined by Standard & Poor's, an AAA rating

- means that the Notes have the highest rating
assigned by Standard & Poor's and that the Issuer’s
capacity to meet its financial. commitment on the
obligation is extremely strong. As defined by Moody's
an Aaa rating means that the Notes are judged to be
of the highest quality, with minimal credit risk: As
defined by Fitch an AA+ rating means that the Notes
are judged to be of a very high credit quality and
denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments
and is not significantly vulnerable to foreseeable
events. ‘

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
the Commission de surveillance du secteur financier (CSSF) in Luxembourg with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no peréon involved in the
offer of the Notes has an interest material to the offer.

5 Yield
indication of yield: 1.56 per cent. per annum

The yield is calculated at the issue Date on the basis
of the Issue Price. It is NOT an indication of future
yield, .



(i)

Operational information -

Intended to be held in a manner
which would allow Eurosystem
eligibility: g

(||) w, J8IN COdet wts

(iify
()
v}
(vi)

{vii)

(viii)

()

(i)

(if)

(iil)

()

V)

(vi)

sl W

Common Cogde:.. -

German WKN-code:
Private Placement nhumber

Any clearing system(s) other
than Euroclear and Clearstream,
Luxembourg and the relevant .
number{s):

- The Depository Trust
Company

.:De(fvery; o

Names and addresses of

" “additional Paying/ Delivery

Agent(s) (if any):

Namés (and addresses) of

Calculation Agent(s) (if different

_from Deutsche Bank AG,

London Branch):
General

Time period during which the
offer is open; .

Description of the application
process:

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants;

Minimum and/or maximum
amount of application:

Method and time limit for paying

Yes

XS0476039606:,

oaTo0%60,.

Not Applicable
Not Applicable

Not Applicable

NotApplicable
Delivefy against .payment

Not Applicable

Not Applicable

th Abpl icabie |
Not Applicable
NotAppictle
Not Appl i;:able
th Applicable

Not Applicable



(vii)

(vii)

(ix)

up the securities and for delivery
of the securities:

Manner and date in which Not Applicable
resuits of the offer are to be
made public:

Procedure for exercise of any  Not Applicable
right of pre-emption, the

negotiability of subscription

rights and the treatment of

subscription rights not

exercised:

Process for natification to Not Applicable
applicants of the amount allotted

and the indication whether

dealing may begin before

notification is made:

10



