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predict the futuw

is to invent iti
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National Beverages success over the past

quarter century has been stimulated by the

undying pass on and inventiveness of our

team members Team National is driven

tm create bold and unique packaging

develop crisp and tantaliLing new flavors

respond to Amercas growing demand for

healthy beverage alternatives and supply

unmatched value for both retailers and

consumers is our ultimate reward.

for meeting the daily challenges of

dynamic envronment
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National Beverage was ci eated as sc lotion for contentious

situation It not only astonished the corporate world with this slim

chance achievenient but went on to make giga itic splash in its

own charismatic wayi We have style about us everything we do

becomes the challenge of challenges Our passion to excel drives

us so hard that often we have far exceeded our original goal and

tru forgotten what it wasl

Fee our spirit look at our packaging touch our ambition gulp our

refreshment savor our flavoi witness our performance cheer our

value and
finally count nur esdngs Gee Whiz if youie still

upright and not fattened you belong in the Smthsoniani Those

things dont drink soft drinks anywayl

While its often said about us Its eitf ci theii way or no

wayl Naw. we just dont do it

Keep your eye on us were our way into the

next phase of our companys life with excitement and

confidence previously unimaginable whi making

the World better place



There is very strong Emotional Connection

uniting those who tru contro the corporate

guidance structure at National Beverage Coi

While many many other tangible assets prey

the gears of the performance machine the

most profound and single precious ingredierr

for Nationals success is this nHglity.

This is the ultimate necessity for any succes

endeavor that requires humans working tog

to achieve Nothing yet can replace human

ings that motivate other humans to feel if

need to strive for excellence Team Nat/onE

World Class Champions at ths

Emotional Connection.



fhere is nothing more compel ing than the

chafenge of humans competng to achieve

not just for the accomplishment of the goal

but far more heartfelt for tfe acknowlndge

meet from the leader whose inspect the team

seeks as their satisfact on An example several

large ants or many smaller facilities in strategic

locations wth freight considerations in play

are the chal enge of an Emotonally Connected

tean of strategists They have to be right

to feel right

What is the basis of innovation Is it need

is the excitement of fnd nq the ultimate

better way

We are

oettei wayl

and we choose he



StrategiLuig to speculate what the consumer will want

Fhamninn nffnrt and as in any effort failure exists

especially in brand development Often what doesnt

work becomes the nucleus of ultimately what does

Passion ignited by the wi to win fuels our determination

but deliberate consumer diligence keeps our market

ing force ahead of the curve as we strive to satisfy

our consumer

Team Nationals Brand Development are savage

in their quest to compete



New Packaging New products New product

extensions Nevv New New thats where

our passion is certeredl New Rip It Shots new

Shasta graphics now LaCrox lboz packagmg

more new and exciting flavars always all

days everyday no let up in the race to stay

the number one ri soft dnnk beverage

corrpany Yes each and every minute our nner

souls make demands on our brand development

strategists The whole scheme must work the

package the abel the colors the name and

certainly the ultimate ingredients

INs our real talent we are loam National

Iavu



Nationa Beverage has matured in relatively short time into hallmark of what-to-do-right

while achieving genuine class status as flavor producer and soft drink innovator

Developing the finest brands in several specif categories paying off considerable amount

of debt issuing dividends to shareholders while creating significant shareholder value

certifies that National Beverage Corp is well-managed enterprise Over the past twenty

years the Company has rewarded ts shareholders with an average annual return of over

I7 Just imagine what we will be able to do when we grow up and really mature

Team National manages what it can control but our strong Emotional Connection

demands that we often dynamically try to manage those things that certainly are not

within our power Please dont upset us by telling us we shouldnt tryi

Our philosophy is the container which encompasses all that we are Our management

our arsenal and our fortress balance sheetour playbook We are ready for the

challenge to outperform ourselves Yeswe are

We are Team Nationa and ready for business
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Shasta Natural FIZZ is born

Rail tankers to botthng plant

Distinctnie glass

Soda water at dinner table

Magic bubbles

Shasta then

Russian bakers put food flavorings

into soda waterOut comes Faygo

Horses deliverPeople cheer

Corks move to caps

Machines make POP3 cents each

Faygo then.



Faster fiflers

Soldiers drink POP

Vend drink

Shasta Diet hit

33

Steel cans outakiminum cans in

HFCS is vogue
8oz can BIG

2200 cans per minute lowers cost

Warehouse delivery is born

Faygo commercials hit

Elvis loves Shasta



Juce nutrtous

Sparkhng over carbonated
Botfied water flavored

Flavors over coa

Flavors and cors are fun

Vaue must

Packagmg sefis

Taste wth tess calones

LaCrox cans

Shasta Faygo now

Energy drinks RP IF up

Vtanuns are ndxed



Few companies can boast of such rich historyand steadfast tradition This

tradition is the essence of Nationa Beverage Corp We work hard to diligently

carry on the creativity and entrepreneurship that is so deeprooted in our past
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