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Introduction

Fox Chase Bancorp, Inc., a Maryland corporation, is offering shares of common stock for sale in
connection with the conversion of Fox Chase Bank from the mutual holding company form of
organization to the stock form of organization. Upon completion of the conversion and the
offering, all of the common stock of Fox Chase Bancorp, Inc. will be owned by public
stockholders. This report represents FinPro, Inc.’s (“FinPro”) independent appraisal of the
estimated pro forma market value of the common stock (the “Common Stock”) of Fox Chase
Bancorp, Inc. (hereafter referred to on a consolidated basis as the “Bank™).

In compiling the pro formas, FinPro relied upon the assumptions provided by the Bank and its

agents. The pro forma assumptions are as follows:

59.9% of the total shares will be sold to the dep051tors and public,

the stock will be issued at $10.00 per share,

the conversion expenses will be $4.5 million at the midpoint,

there will be an ESOP equal to 4% of the shares issued funded internally, amortized

over 15 years straight-line,

o there will be an MRP equal to 3.15% of the shares issued, amortized over 5 years
straight-line,

o there will be a Stock Option Plan equal to 7.87% of the shares issued, expensed at
$2.92 per option over 5 years straight-line,

e the tax rate is assumed at 34.00% and,

e the net proceeds will be invested at the three-year Treasury Note rate of 1.66%, pre-tax.

It is our understanding that the Bank will offer its stock in a subscription and community offering
to Eligible Account Holders, to the Employee Plans, and to Supplemental Eligible Account '
Holders of the Bank. This appraisal has been prepared in accordance with Regulation 563b.7 and
the “Guidelines for Appraisal Reports for the Valuation of Savings and Loan Associations
Converting from Mutual to Stock Form of Organization” of the Office of Thrift Supervision
(“OTS”) which have been adopted in practice by the Federal Deposit Insurance Corporation
(“FDIC”), including the most recent revisions as of October 21, 1994, and applicable regulatory
interpretations thereof.

In the course of preparing our report, we reviewed the Bank’s audited financials for the years ended
December 31, 2009 and December 31, 2009. We also reviewed the registration statement on Form
S-1 as filed with the Securities and Exchange Commission (“SEC”). We have conducted due
diligence analysis of the Bank and held due diligence related discussions with the Bank’s
Management and Board, Stifel, Nicolaus & Company, Incorporated, (the Bank’s underwriter), and
Kilpatrick Stockton LLP (the Bank’s special counsel). The valuation parameters set forth in the
appraisal were predicated on these discussions but all conclusions related to the valuation were
reached and made independent of such discussions.
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Where appropriate, we considered information based upon other publicly available sources, which
we believe to be reliable; however, we cannot guarantee the accuracy or completeness of such
information. We visited the Bank’s'primary market area and reviewed the market area’s economic
condition. We also reviewed the competitive environment in which the Bank operates and its
relative strengths and weaknesses. We compared the Bank’s performance with selected publicly
traded thrift institutions. We reviewed conditions in the securities markets in general and in the
market for savings institutions in particular. Our analysis included a review of the estimated
effects of the Conversion of the Bank on the operations and expected financial performance as they

related to the Bank’s estimated pro forma value.

In preparing our valuation, we relied upon and assumed the accuracy and completeness of financial
and other information provided to us by the Bank and its independent accountants. We did not
independently verify the financial statements and other information provided by the Bank and its
independent accountants, nor did we independently value any of the Bank’s assets or liabilities.
This estimated valuation considers the Bank only as a going concern and should not be considered
as an indication of its liquidation value.

Our valuation is not intended, and must not be construed, to be a recommendation of any
kind as the advisability of purchasing shares of Common Stock in the stock issuance.
Moreover, because such valuation is necessarily based upon estimates and projections of a
number of matters, all of which are subject to change from time to time, no assurance can be
given that persons who purchase shares of Common Stock in the stock issuance will
thereafter be able to sell such shares at prices related to the foregoing valuation of the pro
forma market value thereof. FinPro is not a seller of securities within the meaning of any
federal or state securities laws. Any report prepared by FinPro shall not be used as an offer
or solicitation with respect to the purchase or sale of any securities.

The estimated valuation herein will be updated as appropriate. These updates will consider, among
other factors, any developments or changes in the Bank’s financial condition, operating
performance, management policies and procedures and current conditions in the securities market
for thrift institution common stock. Should any such developments or changes, in our opinion, be
material to the estimated pro forma market value of the Bank, appropriate adjustments to the
estimated pro forma market value will be made. The reasons for any such adjustments will be

explained at that time.
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1. Overview and Financial Analysis

GENERAL OVERVIEW

As of December 31, 2009, the Bank had $1.2 billion in total assets, $858.3 million in deposits,
$631.3 million in net loans and $123.6 million in equity. The following table sets forth
information with respect to the Bank’s full-service banking offices. The data shown below is the
most recently available public data with regard to branch deposits.

FIGURE 1 - CURRENT FACILITIES LIST .
| Deposits a of June 30, | Growth (%)

Address 2009 2008 2004 2008-2009 2004-2009

New Jersey ' ’
1) 6059 Black Horse Pike Egg Harbor NJ $ 55866 $§ 38,706 $ 61,631 44.33 -9.35
2) 921 West Ave Ocean City NJ 23,795 15,392 37,878 54.59 -37.18
3)8USRt9S Marmora NJ 14,792 7,735 - 91.23 - -

Pennsylvania :
1) 401 Rhawn St Philadelphia PA 298,206 260,515 379,362 14.47 -21.39
2) 815 Bustleton Pike Richboro PA 154,967 104,923 144,550 47.70 7.21
3) 4390 Davisville Rd Hatboro PA 111,791 82,107 72,564 - 36.15 54.06
4) 1 Fitzwatertown Rd Willow Grove PA 63,114 - 36,728 57,581 71.84 9.61
5) 1041 York Rd Warminster PA 51,217 27,994 38,012 82.96 34.74
6) 137 N High St West Chester:  PA 43,199 13,604 - 217.55 -
7) 5871 Lower York Rd Lahaska PA 30,083 12,073 - 149.18 -
8) 210 W State St Media PA 15,394 3,827 - 302.25 -

Total $ 862,424 §$ 603,604 $ 791,578

Source: SNL Financial
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HiSTORY AND OVERVIEW

Fox CHASE BANK

Fox Chase Bank is headquartered in Hatboro, Pennsylvania and has provided community banking
services to customers for over 142 years. The Bank currently operates eleven full-service locations
in Bucks, Chester, Delaware, Montgomery and Philadelphia counties in Pennsylvania and Atlantic
and Cape May counties in the southern New Jersey area. At December 31, 2009, the Bank
exceeded all regulatory capital requirements and was not a participant in any of the U.S. Treasury’s
capital raising programs for financial institutions.

The Bank is a full service retail banking institution. The Company’s primary business lines
involve generating funds from deposits or borrowings and investing such funds in loans and
investment securities. The principal focus is to become the leading relationship-based business
and consumer bank in the Bank’s market areas. The Bank currently operates eleven retail banking
locations and ten automated teller machines throughout the Philadelphia metropolitan area and in

the southern New Jersey area.

The Company’s principal executive offices are located at 4390 Davisville Road, Hatboro,
Pennsylvania 19040.
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STRATEGIC DIRECTION

The Bank’s business strategy is to grow and improve profitability by:

remaining a community-oriented financial institution;
improve earnings through asset diversification and growth;
improve asset quality;

improve the funding mix by focusing on core deposits;
grow through geographic expansion;

maintain strong capital levels; and

continue expense control.
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BALANCE SHEET TRENDS

The Bank’s balance sheet declined by $24.3 million between December 31, 2005 and December
31, 2006, but assets increased $55.9 million between December 31, 2006 and December 31, 2007.
The balance sheet grew by $118.4 million from December 31, 2007 to December 31, 2008 and
grew by $242.5 million between December 31, 2008 and December 31, 2009.

Equity was $123.6 million as of December 31, 2009 and the equity to assets ratio was 10.53% at
December 31, 2009.

FIGURE 2 - ASSET AND RETAINED EARNINGS CHART
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The following tables set forth certain information concerning the financial position of the Bank at
the dates indicated.

FIGURE 3 - KEY BALANCE SHEET DATA

At December 31,
Selected Financial Condition (in thousands) 2009 2008 2007 2006 2005
(in thousands)
Total assets $ 1,173,818 § 931,270 $ 812919 § 756,985 § 781,291
Cash and cash equivalents 65,418 3,944 31,275 134,441 46,086
Securities available-for-sale 422,467 294,723 296,304 228,432 329,504
Loans receivable, net 631,296 588,975 447,035 355,617 366,393
Deposits 858,277 608,472 585,560 596,534 682,307
Federal Home Loan Bank advances 137,165 146,379 80,000 30,000 30,000
Other borrowed funds 50,000 50,000 20,000 - -
Total stockholders’ equity 123,634 121,220 122,371 125,645 63,521
Source: Offering Prospectus
FIGURE 4 - KEY RATIOS
At December 31,
2009 2008 2007 2006 2005
Performance Ratios:
Return on average assets -0.09% 0.14% 0.26% 0.49% 0.71%
Return on average equity -0.82% 1.00% 1.54% 4.59% 9.50%
Interest rate spread (1) 1.74% 2.01% 1.85% 1.90% 1.78%
Net interest margin (2) 2.16% 2.59% 2.60% 2.33% 2.05%
Noninterest expense to average assets 1.81% 2.18% 2.48% 2.66% 1.80%
Efficiency ratio (3) 79.90% 82.00% 91.80% 105.80% 79.70%
Average interest-eaming assets to average interest-bearing
liabilities 115.60% 119.70% 123.70% 113.50% 109.10%
Average equity to average assets 11.11% 13.98% 16.66% 10.58% 7.44%
Asset Quality Ratios:
Allowance for loan losses as a percent of total loans 1.65% 1.05% 0.75% 0.82% 2.22%
Allowance for loan losses as a percent of nonperforming loans .
and accruing loans of 90 days or more past due 35.73% 107.01% 41221% 91.44% 163.90%
Net charge-offs to average outstanding loans during the period 0.75% - R - -
Nonperforming loans as a percent of total loans 4.62% 0.98% 0.18% 0.90% 1.36%
Nonperforming loans as a percent of total assets 2.87% 0.63% 0.10% 0.43% 0.67%
Capital Ratios:
Total equity to total assets 10.53% 13.02% 15.05% 16.60% 8.13%
Tier 1 capital (to adjusted assets) (4) 8.51% 10.70% 12.03% 12.49% 8.40%
Tier 1 capital (to risk-weighted assets) (4) 15.41% 18.11% 21.78% 26.79% 17.76%
Total risk-based capital (to risk-weighted assets) (4) 16.57% 19.25% 22.54% 27.62% 19.02%
Other Data:
Deposit accounts 52,416 49,252 52,817 55,957 61,349
Offices 11 11 11 11 8
€3] Represents the difference between the weighted average yield on average interest-earning assets and the weighted average cost of interest-bearing liabilities.
@ Represents net interest income as a percent of average interest-earning assets.
3) Represents noninterest expense divided by the sum of net interest income and noninterest income, excluding gains or losses on the sale of securities, premises and

Foundation in connection with the initial public offering.

4) Ratios are for Fox Chase Bank.

Source: Offering Prospectus

equipment and assets acquired through foreclosure. For 2006, reflects a charge of $1.5 million for the contribution made to the Fox Chase Bank Charitable
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Loan PORTFOLIO

The Bank’s loan portfolio has mcreased by $264.9 million from December 31, 2005 to December
31, 2009, with $141.9 million of the growth coming between December 31, 2007 and December
31,2008. As apercent of assets, the loan portfolio has increased from 46.90% to 53.78% between
December 31, 2005 and December 31, 2009, respectively.

FIGURE 5 - NET LOANS RECEIVABLE CHART
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Since December 31, 2005, the loan portfolio composition has shifted toward multi-family and
commercial real estate and commercial loans and has shifted away from one-to-four-family-

residential real estate and home equity loans.

FIGURE 6 - LOAN Mix As oF DECEMBER 31, 2009

At December 31,
2009 2008 2007 2006 2005
Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent
Real estate Joans: .
One-to four-family $ 268,535 41.80% $ 260,833  43.80% $ 215817 47.90% $ 209,463 58.30% $ 228476 60.90%
Multi-family and commercial 207,738  32.40% 155,564  26.20% 76,287 16.90% 44,681 12.40% 32,923 8.80%
Construction 40,799  6.40% 65,002  10.90% 46,471  10.30% 11,568 3.20% 31,015 8.30%
Total real estate loans 517,072 80.60% 481,399  80.90% 338,575 75.10% 265,712 73.90% 292,414  78.00%
Consumer loans:
Home equity loans 50,080  7.80% 63,987  10.70% 68,431  15.20% 73,456  20.50% 65,003  17.30%
Home equity lines of credit 13,664 2.10% 11,486 1.90% 9,642 2.10% 10,468 2.90% 16,269  4.30%
Other 5,618 0.90% 613 0.20% 671 0.20% 1,178 0.40% 1,468 0.40%
Total consumer loans 69,362 10.80% 76,086 12.80% 78,744 17.50% 85,102  23.80% 82,740  22.00%
Commercial and industrial ' 55,434 8.60% 37,371 6.30% 33,356 7.40% 8,194 2.30% 175 -
Total loans 641,868 100.00% 594,856 100.00% 450,675 100.00% 359,008 100.00% 375,329 100.00%
Less:
Deferred loan origination costs (fees), net 33 379 (264) (442) (587)
Allowance for loan losses (10,605) (6,260) (3,376) (2,949) (8,349)
Net loans $ 631,296 $ 588,975 $ 447,035 $ 355,617 $ 366,393

Source: Offering Prospectus
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The two large components in the loan portfolio are 1-4 family residential loans, which account for
42% of the portfolio mix at December 31, 2009, and multi-family and commercial real estate loans,
which account for 32% of the portfolio mix at December 31, 2009.

FIGURE 7 - LOAN Mix AT DECEMBER 31, 2009

Home equity lines Other
of credit 1%
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Source: Offering Prospectus
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INVESTMENTS

The investment portfolio increased $93.0 million between December 31, 2005 and December 31,
2009.
FIGURE 8 - SECURITIES CHART

$450,000
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Source: Offering Prospectus
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INVESTMENTS AND MORTGAGE-
BACKED SECURITIES

The following table sets forth the amortized cost and fair values of the Bank’s securities portfolio
at the dates indicated. All of the securities were classified as available-for-sale at the dates
indicated. The portfolio is predominately agency sponsored MBS. As a result of negative trends
for the Company’s private label residential mortgage security, management’s analysis during the
second quarter 2009 indicated that the security was other-than-temporary impaired in the amount
of $605 thousand, $157 thousand of which was recognized on the Statement of Operations and
$448 thousand in other comprehensive income (before taxes). There was no additional other-than-
temporary credit impairment charge on this investment in the third or fourth quarter of 2009.

FIGURE 9 — INVESTMENT MiIX

At December 31,
2009 2008 2007

Amortized Cost  Fair Value Amortized Cost  Fair Value Amortized Cost  Fair Value
(in thousands)

Obligations of U.S. government agencies $ 305 § 306 $ - $ - $ 10,000 $ 10,016
State and political subdivisions 9,199 9,292 14,679 14,463 81,019 81,143
Corporate securities 9,838 9,950 11,124 10,578 - -

Total investment securities 19,342 19,548 25,803 25,041 91,019 91,159
Private label residential mortgage related security 628 195 889 269 1,181 1,208
Private label commercial mortgage related securities 17,607 17,833 10,049 7,304 10,069 10,137
Agency residential mortgage related securities 374,824 384,891 257,990 262,109 193,112 193,800
Total mortgage related securities 393,059 402,919 268,928 269,682 204,362 205,145
Total securities $412,401 $422,467 $294,731 $294,723 $295,381 $296,304

Source: Offering Prospectus
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ASSET QUALITY

The Bank’s nonperforming assets increased to $33.7 million at December 31, 2009 from $5.2
million at December 31, 2005. The Bank’s nonperformings asset to total assets ratio increased
from 0.67% at December 31, 2005 to 2.87% at December 31, 2009.

FIGURE 10 - ASSET QUALITY CHART
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At December 31, 2009, the Company’s nonperforming loans to total loan ratio was 4.62% and the
nonperforming assets to total assets ratio was 2.87%. The largest increases in the portfolio were
construction loans, one-to-four family real estate, and multi-family and commercial real estate.
Nonperforming construction loans increased $12.2 million from December 31, 2008 to December
31, 2009. Nonperforming one-to-four-family real estate loans increased by $6.2 million from
December 31, 2008 to December 31, 2009. Nonperforming multi-family and commercial real
estate increased by $4.1 million from December 31, 2008 to December 31, 20009.

FIGURE 11 - NONPERFORMING LOANS

At December 31,
2009 2008 2007 2006 2005
(Dollars in thousands)

Nonaccrual loans:

One- to four-family real estate $ 7,740 § 1,503 §$ 155 $ 284 $ 548
Multi-family and commercial real estate 4,738 685 105 - 2,972
Construction 15,739 3,495 - - -
Consumer 612 167 - - -
Commercial and industrial 250 - - : - -
Total 29,079 5,850 260 284 3,520

Accruing loans past due 90 days or more:

One- to four-family - - 559 - -

Multi-family and commercial real estate 601 - - 2,941 1,574
Total 601 - 559 2,941 1,574
Total of nonaccrual loans and accruing

loans 90 days or more past due $ 29680 $ 5850 $ 819 $ 3225 $ 5,094
Real estate owned - 4,052 - - - 107
Total nonperforming assets $ 33,732 § 5850 % 819 $ 322 $ 5201

Total nonperforming loans and accruing
loans past due 90 days or more to total

loans 4.62% 0.98% 0.18% 0.90% 1.36%
Total nonperforming loans to total assets 2.53% 0.63% 0.10% 0.43 0.65%
Total nonperforming assets to total assets 2.87% 0.63% 0.10% 0.43 0.67 %,

Source: Offering Prospectus
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The Bank’s reserve to loan ratio was 1.65% as of December 31, 2009. The ratio has trended

upward since 2007.

FIGURE 12 ~ ALLOWANCE FOR POSSIBLE LoAN AND LEASE LOSSES CHART
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FUNDING COMPOSITION

Following two years of declines, the Bank experienced deposit growth of $272.7 million between
December 31, 2007 and December 31, 2009. As of December 31, 2009, the Bank had outstanding

borrowings of $187.2 million.

FIGURE 13 - DEPOSIT AND BORROWING TREND CHART
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The following chart illustrates the Bank’s deposit mix as of December 31, 2009. The two Iargest
components of the deposit mix are certificates of deposit and money market accounts.

FIGURE 14 - DEPOSIT MiX
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Source: Offering Prospectus
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ASSET/LIABILITY MANAGEMENT

The following table, which is based on information that the Bank provided to the Office of Thrift
Supervision, presents the change in the net portfolio value of the Bank at September 30, 2009 (the
latest date for which the information is available) that would occur in the event of an immediate
change in interest rates based on Office of Thrift Supervision assumptions, with no effect given to
any steps that the Bank might take to counteract that change. The Bank’s interest rate risk position
is considered to be “Minimum Risk” according to TB-13a.

FIGURE 15 — INTEREST RATE RISK

Net Portfolio Value as % of

Net Portfolio Value Portfolio Value of Assets
Basis point ("bp'"')
Change in rates Amount Change % Change NPV Ratio Change (bp)
' (Dollars in thousands)
300 $ 80,064 $  (45,613) -36% 6.84% -333
200 99,038 (26,640) -21% 8.28% -189
100 118,970 (6,707) -5% ' 9.77% - -40
50 119,307 (6,370) -5% 9.72% -45
0 125,677 - 10.17% 0
-50 122,942 2,735) -2% 9.90% -27
-100 124,218 (1,459) -1% 9.97% -20

Source: Offering Prospectus
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NET WORTH AND CAPITAL

At December 31, 2009 the Bank had capital in excess of the minimum requirements for all capital
ratios.
FIGURE 16 - CAPITAL ANALYSIS

Bank Level At December 31, 2009
Regulatory Capital Position Amount Percentage of
(000's) Assets
GAAP capital $ 106,136 9.02%
Tier 1 leverage capital
Capital level 99,592 8.51%
Requirement 46,809 4.00%
Excess 52,783 4.51%
Tier 1 risk-based capital
Capital level 99,592 15.41%
Requirement 25,854 4.00%
Excess . 73,738 11.41%
Total risk-based capital
Capital level 107,092 16.57%
Requirement 51,707 8.00%
Excess : $ 55,385 8.57%

Source: Offering Prospectus
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PROFITABILITY TRENDS

Net income trended downward between the twelve months ended December 31, 2005 and the
twelve months ended December 31, 2009. The decline of over this time period was primarily
attributable to higher provision expense. Provision recoveries were $6.0 million and $5.4 million
for the twelve months ended December 31, 2005 and December 31, 2006, respectively. Provision
expense increased to $425 thousand for the twelve months ended December 31, 2007 and
increased to $2.9 million and $9.1 million for the twelve months ended December 31, 2008 and

December 31, 2009, respectively.

FIGURE ‘17 - NET INCOME CHART
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The net interest spread and margin decreased between the twelve months ended December 31,
2008 and the twelve months ended December 31, 2009. The decline was primarily attributable to
the yield on earning assets declining more than the cost of funding.

FIGURE 18 - AVERAGE YIELDS AND COSTS |

Assets:

Interest-earning assets:
Interest-caming demand deposits
Money market funds
Mortgage-related securities
Taxable securities
Nontaxable securities
Loans:

Residential loans
Commercial loans
Consumer loans
Total Loans
Allowance for loan losses
Net loans
Total interest-earning assets

Noninterest-earning assets

Total assets

Liabilities and equity:
Interest-bearing liabilities:
NOW and money market deposit accounts
Savings accounts
Centificates of deposit
Total interest-bearing deposits
FHLB advances
Other borrowed funds - short term
Other borrowed funds - long term
Total borrowings
Total interest-bearing liabilities
Noninterest-bearing deposits
Other noninterest-bearing liabilities
Total liabilities

Retained eamings
Accumulated comprehensive income
Total stockholder's equity

Net interest income

Interest rate spread

Net interest margin

Average interest-eaming assets

10 average interest-bearing liabilities

Years Ended December 31,

Total liabilities and stockholders' equity

2009 2008 2007
Interest Interest Interest
Average and Yield/ Average and Yield/ Average and Yield/
Balance  Dividends Cost Balance Dividends Cost Balance Dividends Cost
(Doltars in thousands)
$50,506 $622 1.23% $10,218 $131 1.28% $81,864 $4,167 5.09%
27,564 183 0.67% 16,892 536 3.17% 806 40 4.96%
352,542 14,654 4.16% 246,811 12,356 5.01% 147,978 7,329 4.95%
28,102 764 2.72% 29,334 1,240 4.23% 61,530 3,236 5.26%
12,082 482 3.99% 15,350 613 3.99% 24,023 924 3.85%
266,577 14,575 5.47% 238,858 13,550 5.67% 208,828 11,791 5.65%
285,460 15,882 5.49% 203,391 13,048 6.31% 113,822 8,800 7.63%
73,572 4,236 5.76% 76,545 4,410 5.76% 81,467 4,770 5.86%
625,609 34,693 5.51% 518,794 31,008 5.94% 404,117 25,361 6.25%
-7,311 -3,857 -3,056
618,298 34,693 514,937 31,008 401,061 25361
1,089,094 51,398 4.67% 833,542 45,884 5.45% 717,262 41,057 5.68%
37,282 35,946 36,172
$1,126,376 : %, $869,488 $753,434
$189,946 2874 151%  $109,499 2307 211%  $81943 1,997 2.44%
51,350 90 0.17% | 52,748 158 0.30% 59,160 424 0.72%)|
506,076 17,625 3.48% i 385,141 15,998 4.15% 402,120 18,105 4.50%)
747,372 20,589 2.75% 547,388 18,463 3.37% 543,223 20,526 3.78%
144 224 531 3.63% 122,145 4,653 3.73% 34,422 1,642 4.77%)
. 284 2 069% - 0.00% - - 0.00%
50,000 1,733 3.42% 26,863 963 3.53% 2,222 82 3.62%
194,508 - 7,046 357% 149,008 5,598 3.70% 36,644 1,724 4.64%)
941 880 27,635 292% 696,396 24,061 3.44% 579,867 22,250 3.83%
50,743 46,044 43,036
8,665 5,462 4,983
1,001,288 747,902 627,886
120,619 121,852 126,257
4,469 -266 -709
125,088 121,586 125,548
$1,126,376 $869,488 $753,434
$23,763 $21,823 $18,807
1.74% 2.01% 1.85%
2.16% 2.5%% 2.60%|
115.63% 119.69% 123.69%

Source: Offering Prospectus
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Spread and margin trended downward between December 31, 2007 and December 31, 2009, due in
large part to declining yield.

The net interest spread and margin both decreased between the twelve months ended December 31,
2008 and December 31, 2009 due to yields declining more than the cost of funding.

FIGURE 19 - SPREAD AND MARGIN CHART
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Net income trended downward between the twelve months ended December 31, 2005 and the
twelve months ended December 31, 2009. The decline over this time period was primarily
attributable to higher provision expenses. Net interest income and noninterest income increased
between the twelve months ended December 31, 2008 and the twelve months ended December 31,
2009. This increase was offset by higher provision expense and higher noninterest expense during
the period between the twelve months ended December 31, 2008 and the twelve months ended
December 31, 20009.

FIGURE 20 - INCOME STATEMENT TRENDS

At December 31,

Selected Financial Condition (in thousands) 2009 2008 2007 2006 2005
(in thousands)

Interest income $ 51,398  § 45884 $ 41,057 $ 37,177  $ 37,601
Interest expense 27,635 24,061 22,250 20,459 20,697
Net interest income 23,763 21,823 18,807 16,718 16,904
Provision (credit) for loan losses 9,052 2,900 425 (5,394) (6,025)
Net interest income after provision (credit) for 7 :
loan losses 14,711 18,923 18,382 22,112 22,929
Noninterest income 3,767 1,405 2,696 2,073 1,214
Noninterest expense 20,333 18,948 18,688 19,867 15,208
(Loss) income before income tax (benefit)
expense (1,855) 1,380 2,390 4,318 8,935
Income tax (benefit) expense (827) 165 460 684 2,975
Net (loss) income (1) $ (1,028) $ 1215  § 1,930 § 3634 $ 5,960

Source: Offering Prospectus

(1) Net income for 2006 reflects a charge of $1.5 million for the contribution made to the Fox Chase Bank
Charitable Foundation in connection with the initial public offering.
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LEGAL PROCEEDINGS

At December 31, 2009, the Bank was not involved in any legal proceedings the outcome of which
it believes would be material to its financial condition or results of operations. Periodically, there
have been various claims and lawsuits against the Bank, such as claims to enforce liens,
condemnation proceedings on properties in which the Bank holds security interests, claims
involving the making and servicing of real property loans and other issues incident to the Bank’s
business. The Bank is currently not a party to any pending legal proceedings that the Bank believes
would have a material adverse effect on the financial condition, results of operations or cash flows.

SUBSIDIARIES

Fox Chase Bank established Fox Chase Financial, Inc. in 1999. As a Delaware-chartered
corporation investment company, Fox Chase Financial manages and holds investment securities.

In February 2009, Fox Chase Bank established Fox Chase Service Corporation as a wholly-owned
subsidiary. A Pennsylvania-chartered corporation, Fox Chase Service Corporation made and
manages the Bank’s investment in Philadelphia Mortgage Advisors, Inc.
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2. Market Area Analysis

New Jersey Market Area. The economy of Atlantic County is dominated by the gaming industry
in nearby Atlantic City as the primary employer. The economy of Cape May County is primarily
geared towards tourism. According to published statistics, Atlantic County’s population in 2009
was approximately 279,000 and Cape May County’s population was approximately 101,000. The
economy in Atlantic County, while strong in recent years as new and expanding casinos in Atlantic
City were being developed, began deteriorating as gaming revenues fell in 2008 and 2009. Cape
May County also generally benefits from the growth in and around Atlantic City, as many residents
commute to that area for employment. Although the economy in this market area has been strong -
in recent years, during 2008 and 2009 gaming revenues and casino development has declined,
resulting in a significant deterioration in development and employment. Additionally, median
household and per capita income in Atlantic and Cape May Counties are lower than the
comparable figures for New Jersey as a whole. The southern New Jersey market is located outside
of a major metropolitan area, resulting in lower average income levels and a smaller portion of

higher-paying, professional jobs.

Philadelphia Market Area. The economy of the Philadelphia market area is primarily dominated
by the service sector. According to published statistics, the population of the five-county area
served by the Bank’s branches totaled approximately 3.9 million in 2008. The economy in the
Philadelphia market area contains a highly-educated workforce and a diverse local economy as
traditional employers in the manufacturing and financial services industry have been bolstered by
growth in the life sciences and health care industries as well as the information technology and
communication sectors. The median household and per capita income in Bucks, Chester, Delaware
and Montgomery Counties significantly exceeds the comparable figures for Pennsylvania as a
whole, while the median household and per capita income in Philadelphia County trailed the
comparable figures for Pennsylvania. '
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The following tables provide deposit and demographic data for the Bank’s market area.

FIGURE 21 — DEPOSIT AND DEMOGRAPHIC DATA FOR ATLANTIC, NJ

Deposit Data as of 6/30/2009

Market: Atlantic, NJ

(Deposit data in $000)
6/2004 6/2005 6/2006 6/2007 6/2008 6/2009
Total Deposits 3,686,797 4,604,486 4,704,101 4,769,306 4,126,909 4,450,923
Base Current Projected % Change % Change
2000 2009 2014 2000-2009 2009-2014
Total Population: 262,552 279172 289,448 10.54 3.68
0-14 Age Group (%) 21 20 19 1.16 3.12
15-34 Age Group (%): 25 26 27 13.36 6.25
35-54 Age Group (%): 31 29 26 4.84 -6.43
55+ Age Group (%): 23 25 28 24.00 13.09
Total Households: 95,024 105,339 109,300 10.86 3.76
$0-24K Households (%): . 26 ) 19 17 -21.12 -8.59
$25-50K Households (%): 30 25 22 -7.86. -7.16
$50K+ Households (%): 44 56 61 43.16 12.74
Average Household Income:* 54,678 67,826 69,627 24.05 2.66
Median Household Income: 43,991 55,982 59,659 27.26 6.57
Per Capita Income: 21,034 26,022 26,761 23.71 2.84
Source: ESRI

Source: SNL Securities and ESRI

FIGURE 22 — DEPOSIT AND DEMOGRAPHIC DATA FOR CAPE MAY, NJ

Deposit Data as of 6/30/2009

Market: Cape May, NJ

6/2004 6/2005 6/2006 6/2007 . 6/2008 6/2009 CAGR(%)})

2,398,471 2,565,456 2,566,519 2,513,469 2,432,984 2,598,470 0.49
Base Current % Change
2000 2008 2014 2000-2009 2009-2014
Total Population: 102,326 100,834 99,950 -1.46 -0.88
0-14 Age Group (%): 18 16 15 -15.87 -2.81
15-34 Age Group (%): . : 21 21 20 -1.16 -1.87
35-54 Age Group (%): 29 27 25 -7.87 -10.01
55+ Age Group (%): 32 36 39 12.64 7.42
Total Households: 42,148 42,787 42,707 1.52 -0.19
$0-24K Households (%): 29 19 17 -31.90 -12.12
$25-50K Households (%): 30 26 24 -11.16 -10.52
$50K+ Households (%): 41 55 60 33.92 9.01
Average Household Income: 57,755 71,553 73,604 23.89 2.87
Median Household income: 41,660 54,354 58,341 30.47 7.34
Per Capita income: 24,172 30,858 32,015 27.66 3.75

Source: ESRI

Source: SNL Securities and ESRI
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FIGURE 23 — DEPOSIT AND DEMOGRAPHIC DATA FOR Bucks, PA

Market: Bucks, PA Deposit Data as of 6/30/2009

6/2004 6/2005 6/2006 6/2007 6/2008 6/2009 CAGR({%)
10,446,988 11,054,621 11,912,031 12,130,075 12,355,319 13,886,195 3.30]
-~ S
Base Current Projected % Change % Change
. © 2000 2009 2014 2000-2009 2009-2014
Total Population: 597,635 634,223 648,313 6.12 222
0-14 Age Group (%): . 21 20 20 -1.36 1.54
15-34 Age Group (%): 24 23 23 1.02 2.51
35-54 Age Group (%): 33 32 29 1.26 -5.21
55+ Age Group (%): 22 26 28 26.59 11.59
Total Households: 218,725 234,527 240,768 7.22 2.66
$0-24K Households (%): 16 10 9 -33.69 -2.39
$25-50K Households (%): . 25 16 14 -28.74 -11.36
$50K+ Households (%): 59 74 77 33.05 6.43
Average Household Income: 73,983 98,997 103,374 33.81 4.42
Median Household Income: 59,726 79,444 83,374 33.01 4.95
Per Capita Income: 27,430 36,801 38,605 34.16 4.90-
Source: ESRI

Source: SNL Securities and ESRI

FiGURE 24 — DEPOSIT AND DEMOGRAPHIC DATA FOR CHESTER, PA

Market: Chester, PA Deposit Data as of 6/30/2009

ummar -
(Deposit data in $000)
6/2004 6/2005 6/2006 6/2007 6/2008 6/2009 CAGR({%)
Total Deposits ) 7,174,541 7,762,029 8,739,697 9,034,615 8,888,453 10,212,787 4.84
Pri j‘ect'e;@ i o ng o Cha Qe
2000 2009 2014 2000-2009 2009-2014
Total Population: 433,501 499,763 532,960 15.29 6.64
0-14 Age Group (%): . 22 21 20 8.90 535
15-34 Age Group {%): 25 24 24 9.96 9.21
35-54 Age Group (%): 33 31 29 10.06 -2.33
55+ Age Group (%): 21 24 27 36.73 16.65
Total Households: 157,905 184,056 197,363 16.56 7.23
$0-24K Households (%): 15 10 9 -23.08 1.88
$25-50K Households (%): 22 15 13 -20.22 -7.39
$50K+ Households (%): 63 75 78 38.71 10.88
Average Household Income: 85,047 112,852 118,507 32.69 5.01
Median Household Income: 64,836 87,308 93,734 34.66 7.36
Per Capita Income: 31,627 41,991 44340 32.77 5.59
Source: ESRI

Source: SNL Securities and ESRI
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FIGURE 25 — DEPOSIT AND DEMOGRAPHIC DATA FOR DELAWARE, PA

Market: Delaware, PA Deposit Data as of 6/30/2008

6/2004 6/2005 6/2006 6/2007 6/2008 6/2009 CAGR(%)
Total Deposits 7.911,1 18 8,385,152 8,796,331 9,082,089 9,140,696 10,650,784 3.42
=
) Proj a g o r;ange
2000 2014 2000-2009 2009-2014
Total Population: 550,864 558,969 550,508 1.47 0.10
0-14 Age Group (%): 21 19 19 -6.55 -0.99
15-34 Age Group (%): 26 26 26 0.52 1.44
35-54 Age Group (%) 30 29 26 -1.40 -8.52
55+ Age Group (%): 24 27 29 12.91 8.89
Total Households: 206,320 209,124 208,753 1.36 0.30
$0-24K Households (%): 23 156 15 -32.87 -3.47
$25-50K Households (%) 27 21 19 -20.69 -12.25
$50K+ Households (%) 50 64 67 28.85 5.37
Average Household Income: 65,639 83,416 87,323 27.08 4.68
Median Household Income: 50,104 66,300 69,779 32.32 5.25
Per Capita Income: 25,040 31,792 33,398 26.96 5.05
Source: ESRI

Source: SNL Securities and ESR!

FIGURE 26 — DEPOSIT AND DEMOGRAPHIC DATA FOR MONTGOMERY, PA

Market: Montgomery, PA Deposit Data as of 6/30/2008

(Deposit data in $000)
6/2004 6/2005 6/2006 6/2007 6/2008 6/2009 CAGR(%)
Total Deposits 15,585,373 16,783,565 18,410,895 19,539,913 20,436,795 21,818,516 4.38
Base s Change ange
2000 2009 2000-2009 2009-2014
Total Popuiation: 750,097 786,653 801,186 4.87 1.85
0-14 Age Group (%): 20 19 19 -0.83 0.67
15-34 Age Group (%): 24 23 24 -1.14 4.70
35-54 Age Group (%): 31 31 28 2.64 -6.45
55+ Age Group (%): 24 27 29 18.71 9.60
Total Households: 286,098 302,908 309,448 5.88 2.16
$0-24K Households (%) 16 10 9 -34.38 -3.00
$25-50K Households (%): 24 17 16 -23.67 -11.96
$50K+ Households (%): 60 73 76 28.48 6.22
Average Household income: 79,813 103,260 108,780 29.38 5.35
Median Household Income: 60,868 80,212 84,230 31.78 5.01
Per Capita Income: 30,898 40,149 42,445 29.94 572
Source: ESRI

Source: SNL Securities and ESRI
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FIGURE 27 — DEPOSIT AND DEMOGRAPHIC DATA FOR PHILADELPHIA, PA

Market: Philadelphia, PA

Total Deposits

Bémographic Data

Total Population:
0-14 Age Group (%):
15-34 Age Group (%):
35-54 Age Group (%):
55+ Age Group (%):

Total Households:
$0-24K Households (%):
$25-50K Households (%):
$50K+ Households (%):

Average Household Income:
Median Household Income:
Per Capita Income:

Source: ESRI

6/2004
29,257,357

Base
2000
1,517,550
21

30

27

22

590,071
42
29
29

41,525
30,781
16,509

6/2005
35,226,046

Current
2009
1,452,449
20

30

26

24

568,420
33
26
42

52,609
41,408
21,412

6/2006
41,545,533

Projected
2014
1,413,509
20

29

24

27

554,585
32
23
46

54,501
45,404
21,992

6/2007
44,400,259

% Change
2000-2009
-4.29
-11.47
-4.95
-5.55

4.94

-3.67
-25.15
-14.48

38.04

26.69
3452
27.88

6/2008
44,803,956

e

% Change
2009-2014
-2.68
-2.07
-3.89
-9.76
5.85

-2.43
-5.38
-13.43
6.66

3.60
9.65
4.17

Deposit Data as of 6/30/2008

6/2009
47,957,154

CAGR(%)|
10.83

Source: SNL Securities and ESRI
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3. Comparisons with Publicly Traded Thrifts

INTRODUCTION

This section presents an analysis of the Bank’s operations against a selected group (“Comparable
Group”) of publicly traded thrifts. The Comparable Group was selected based upon similarity of
characteristics to the Bank. The Comparable Group multiples provide the basis for the valuation of
the Bank. '

Factors that influence the Bank’s value such as balance sheet structure and size, profitability,
income and expense trends, capital levels, credit risk, and recent operating results can be measured
against the Comparable Group. The Comparable Group’s current market pricing, coupled with the
appropriate aggregate adjustment for differences between the Bank and the Comparable Group,
will then be utilized as the basis for the pro forma valuation of the Bank’s to-be-issued common

stock.

SELECTION CRITERIA

The goal of the selection criteria process is to find those institutions with characteristics that most
closely match those of the Bank. In an ideal world, all of the Comparable Group would contain the
exact characteristics of the Bank. However, none of the Comparables selected will be exact clones
of the Bank.

As of the date of this appraisal, there are a total of 256 thrifts that trade on public exchanges.
There are 147 traded on the NYSE, NASDAQ or AMEX. FinPro limited the Comparable Group
to institutions whose common stock is listed on a major exchange, (defined as the NYSE,
NASDAQ or AMEX) since these companies tend to trade regularly. FinPro believes that thrifts -
that trade over-the-counter or as pink sheets are inappropriate for the Comparable Group, due to
irregular trading activity and wide bid/ask spreads, which may skew the trading value and make
trading multiples less reliable as an indicator of value.

Institutions that were structured as Mutual Holding Companies (MHC’s) were eliminated. 38
institutions were eliminated due to the MHC structure, leaving 109 remaining institutions.

Institutions outside of the Mid-Atlantic and Northeast region were eliminated. 59 institutions were
eliminated due to being outside the target region.
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Of the 50 remaining institutions, 37 institutions were eliminated due to their size. An institution
was eliminated if total assets were below $800 million or above $1.9 billion.

After narrowing the list down for the size range, 13 institutions remained. One institution was then
eliminated due to insufficient data. One institution was eliminated due to being located in New
Hampshire, which was viewed being too far removed from the target region. One institution was
removed due to the institution serving a specific ethnic mix.

The remaining 10 institutions were deemed acceptable Comparables.

Using the criteria established, the Comparable Group was created. It is important to note that none
of the Comparables will be identical clones of the Bank and as such subjective adjustments will
have to be made. A variance to the Comparable median was established for each data field.

FIGURE 28 - COMPARABLE GROUP

Corporate
Number
of PO
Ticker Short Name Exchange City State  Offices Date
Comparable T, llm:ft Data .
ABBC Abington Bancorp, Inc. NASDAQ Jenkintown PA ‘ 20 06/28/2007
BFED Beacon Federal Bancorp, Inc. ' NASDAQ  East Syracuse NY . 810/02/2007
CBNJ Cape Bancorp, Inc. NASDAQ Cape May Court House NJ 18 02/01/2008
ESSA ESSA Bancorp, Inc. - NASDAQ " Stroudsburg PA 14 04/04/2007
HARL Harleysville Savings Financial Corporation NASDAQ Harleysville PA 7 08/04/1987
HIFS Hingham Institution for Savings NASDAQ" - Hingham U MA 10 12/20/1988
LEGC Legacy Bancdrp, Inc. NASDAQ Pittsfield MA 20 10/26/2005
LSBX LSB Corporation =~ ~ NASDAQ North Andover MA 8 05/02/1986
UBNK United Financial Bancorp, Inc. NASDAQ West Springfield MA 24 12/04/2007
WEFD Westfield Financial, Inc. NASDAQ Westfield MA 11 01/04/2007
Average : '
Median
Maximum
Minimum

FXCB Fox Chase Bancorp, Inc. (MHC) NASDAQ Hatboro PA 11 10/02/2006
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OVERVIEW OF THE COMPARABLES

The members of the Comparable Group were reviewed against the Bank to ensure comparability

based upon the following criteria:
1.  Assetsize
Profitability
Capital Level

2

3

4.  Balance Sheet Mix
5 Operating Strategy
6

Date of conversion

1. Asset Size Ideally, the Comparable Group should have a similar asset size to the Bank.
The Comparable Group ranged in size from $816.6 million to $1.5 billion in total assets with a
median of $1.1 billion. The Bank’s asset size was $1.2 billion as of December 31, 2009. At the
pro forma midpoint of the offering range, the Bank is expected to have assets of $1.3 billion.

2. Profitability The Comparable Group had a median core ROAA of 0.53% and a median
ROAE of 3.54% for the last twelve months. The Bank had a core ROAA of -0.21% and a core
ROAE of -1.92% for the twelve months ended December 31, 2009. On a pro forma basis, the
Bank’s core ROAA and core ROAE are -0.19% and -1.12%, respectively.

3. Capital Level The Comparable Group had a median tangible equity to tangible assets ratio
of 10.61% with a high of 20.76% and a low of 6.06%. At December 31, 2009, the Bank had a
tangible equity to tangible assets ratio of 10.53%. On a pro forma basis, at the midpoint, the Bank
would have a tangible equity to tangible assets ratio of 16.37%.

4. Balance Sheet Mix At December 31, 2009, the Bank had a net loan to asset ratio of 53.78%.
The median loan to asset ratio for the Comparables was 70.67%, ranging from a low of 40.02% to
a high of 78.22%. On the liability side, the Bank’s deposit to asset ratio was 73.12% at December
31, 2009 while the Comparable median was 66.20%, ranging from 38.70% to 68.84%. The Bank’s
borrowing to asset ratio of 15.94% is below the Comparable median of 24.18%. '

5. Operating Strategy An institution’s operating characteristics are important because they
determine future performance. Operational strategy also affects expected rates of return and
investors’ general perception of the quality, risk and attractiveness of a given company. Specific
operating characteristics include profitability, balance sheet growth, asset quality, capitalization
and non-financial factors such as management strategies and lines of business.

6. Date of Conversion Recent conversions, those completed on or after March 2, 2009, were
excluded since the earnings of a newly converted institution do not reflect the reinvestment of
conversion proceeds. Additionally, new issues tend to trade at a discount to the market averages.
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The following table represénts key financial indicators for the Bank and the Comparable Group.

Source:

FIGURE 29 - KEY FINANCIAL INDICATORS

Overhead Ratio

The Bank at or
for the Twelve |Comparable Group
Months Ended Median Last
12/31/09 Twelve Months
Balance Sheet Data
Gross Loans to Deposits 74.79 108.57
Total Net Loans to Assets 53.78 70.67
Securities to Assets 35.99 23.34
" |Deposits to. Assets 73.12 66.20
Borrowed _Funds to Assets 15.94 24.18
Balance Sheet Growth
Asset Growﬂa Rate 26.04 4.26
Loan Growth Rate 7.19 2.97
Deposit Growth Rate 41.05 13.21
Capital
Equity to Assets 10.53 12.32
Tangible Equity to Tangible Assets 10.53 10.61
Intangible Assets to Equity - -
Regulatory Core Capital to Assets 8.51 9.63
Equity + Reserves to Assets 11.44 13.52
Asset Quality
Non-Performing Lgans to Loans 4.62 1.55
Reserves to Non-Performing Loans 35.‘73 58.70
Non-Performing Assets to Assets 2.87 1.23
Non-Performing Assets to Equity 27.28 10.75
Reserves to Loans 1.65 1.26
Rgserves to Non-Perfonning Assets + 90 Days Del. 31.44 58.17
Profitability
Return on Average Assets (0.09) 0.47
Return on Average Equity (0.82) 2.80
Core Return on Average Assets (0.21) 0.53
Core Return on Average Equity (1.92) 3.54
Income Statement
Yield on Average Earning Assets 4.67 5.23
Cost of Average Ipterest Bearing Liabilities 2.92 247
Net Interest Spread 1.74 2.43
Net ‘Intelfest Margin 2.16 2.96
Noninterest Income to Average Assets 0.14 0.29
Noninterest Expense to Average Assets 1.81 2.00
Efficiency Ratio 79.90 67.83
76.82 61.90

The Bank’s Offering Circular, FinPro calculations and SNL Securities
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4. Market Value Determination

MARKET VALUE ADJUSTMENTS

The estimated pro forma market value of the Bank, along with certain adjustments to its value
relative to market values for the Comparable Group are delineated in this section. The adjustments
are made from potential investors’ viewpoint and are adjustments necessary when comparing the
Bank to the Comparable Group. The adjustment factors are subjectively assessed using the
appraiser’s knowledge and expertise and an aggregate adjustment is determined. Potential
investors include depositors holding subscription rights and unrelated parties who may purchase
stock in the community offering and who are assumed to be aware of all relevant and necessary
facts as they pertain to the value of the Bank relative to other publicly traded thrift institutions and
relative to alternative investment opportunities.

There are numerous criteria on which the market value adjustments are based. The major criteria

utilized for purposes of this report include:

Adjustments Relative to the Comparable Group:
e Financial Condition

e Balance Sheet Growth
e Eamings Quality, Predictability and Growth
e Market Area
e Cash Dividends
¢ Liquidity of the Issue
e Recent Regulatory Matters
Adjustments for Other Factors:

e Management
e Subscription Interest

e Other than Temporary Impairment Charge

To ascertain the market value of the Bank, the median trading multiple values for the Comparable
Group are utilized as the starting point. The adjustment, up or down, to the Comparable Group
median multiple values is made based on the comparison of the Bank to the Comparable Group.
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FINANCIAL CONDITION

The balance sheet strength of an institution is an important market value determinant, as the

investment community considers such factors as cash liquidity, capitalization, asset composition,
funding mix, intangible levels and interest rate risk in assessing the attractiveness of investing in
the common stock of a thrift. The following figures summarize the key financial elements of the
Bank measured against the Comparable Group.

» FIGURE 30 - KEY BALANCE SHEET DATA

Key Financial Data for the Most Recent Period End

Total Loans/ Loans/ Securities/  Deposits/ Borrowings/

Assets Deposits Assets Assets Assets Assets

Ticker Short Name ($000) (%) (%) (%) (%) (%)

Comparable Thrift Data

ABBC Abington Bancorp, Inc. 1,238,112 91.00 62.49 27.06 68.67 13.20
BFED Beacon Federal Bancorp, Inc. 1,066;8 97-: 119.96 77.95 18:12 6498 NA:

CBNJ Cape Bancorp, Inc. 1,072,821 108.99 74.83 NA 68.66 19.01
ESSA ESSA Bancorp, Irc. 1,033,957 183.94 71:19 2334 38.70 42.72

HARL Harleysville Savings Financial Corporation 839,894 104.02 60.24 34.02 57.91 35.38
HIFS Hingham Institution for Savings 925,560 114.72 7822 11:86 68:18 24.18:

LEGC Legacy Bancorp, Inc. 946,265 101.89 70.14 19.52 68.84 17.62
LSBX LSB.Corporation 816,598 108.89 6571 29.68 60:35 3173
UBNK United Financial Bancorp, Inc. 1,541,040 108.25 72.98 20.88 67.42 17.26
WFD Westfield Financial, Inc. 1,191,410 73.58 40.02 52.41 54.39 24.20

Average 1,067,255 111.52 67.38 26.32 61.81 25.03

Median 1,050,427 108.57 70.67 23.34 66.20 24.18

Maximum 1,541,040 183.94 78.22 52.41 68.84 42,72

Minimum 816,598 73.58 40.02 11.86 38.70 13.20

FXCB Fox Chase Bancorp, Inc. (MHC) 1,173,818 74.79 53.78 35.99 73.12 15.94
Variance to the Comparable Median 123,391 (33.78) (16.89) 12.65 6.92 (8.24)

Sources: SNL and Offering Circular Data, FinPro Computations

Asset Size — The Bank’s assets, at $1.2 billion, are moderately above the Comparable
Group median of $1.1 billion. At the pro forma midpoint of the offering range, the Bank is
expected to have assets of $1.3 billion.

Asset Composition - The Bank’s loans to assets ratio of 53.78% is below the Comparable
Group median of 70.67%. The Bank has a higher level of securities as a percentage of

assets.

Funding Mix — The Bank funds itself through deposits, 73.12% of assets, and borrowings,
15.94% of assets. The Comparable Group has a deposits to assets ratio of 66.20% and a
borrowing to asset ratio of 24.18%.
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Cash Liquidity - The cash liquidity of the Bank and the Comparable Group appear to be

. sufficient to meet funding requirements and regulatory guidelines.

Interest Rate Risk - The Bank’s interest rate risk position is illustrated on page 18. The

Bank’s interest rate risk position is considered to be “Minimum Risk”. The pro forma
increase in capital is expected to reduce the institution’s interest rate risk. No similar data

is available for the Comparable Group.

FIGURE 31 - CAPITAL DATA

Capital for the Most Recent Period End

Tangible Intangible Core Capital/ Equity +

Equity/ Tang Equity/ Assets/ Tangible Reserves/

Assets  Tang Assets Equity Assets Assets

Ticker Short Name (%) (%) (%) (%) (%)

Comparable Thrift Data

ABBC Abington Bancorp, Inc. 17.30 17.30 - 13.14 18.03

BFED Beacon Federal Bancorp, Inc. 9:49 9.49 < NA 10.96

CBNJ Cape Bancorp, Inc. 11.80 NA NA NA 13.04
ESSA ESSA Bancorp, Ine. 17.62 17.62: . - - NA 18.22

HARL Harleysville Savings Financial Corporation 6.06 6.06 - 6.11 6.32
HIFS -~ Hingham Institution for Savings: 7.05 7.05 2 NA 7.67

LEGC Legacy Bancorp, Inc. 12.83 11.72 9.78 NA 14.00

ESBX LSB.Corporation 7.41 741 - = - ~NA 8.29

UBNK United Financial Bancorp, Inc. 14.64 NA NA NA 15.24

WED Westfield Financial, Inc. 20.76 20.76 - NA 21.40

Average 12.50 12.18 1.22 9.63 13.32

Median 12.32 10.61 - 9.63 13.52

Maximum 20.76 20.76 9.78 13.14 21.40

Minimum 6.06 6.06 - 6.11 6.32

FXCB Fox Chase Bancorp, Inc. (MHC) 10.53 10.53 - 8.51 11.44
Variance to the Comparable Median (1.79) (0.08) - (1.12) (2.08)

Sources: SNL and Offering Circular Data, FinPro Computations

Capitalization - The Comparable Group’s median tangible equity to tangible assets ratio of

ratio is projected to be 16.37% at the midpoint of the valuation range.

10.61% is inline with the Bank’s ratio of 10.53%. The Bank’s pro forma equity to assets
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The asset quality of an institution is an important determinant of market value. The investment
community considers levels of nonperforming loans, Real Estate Owned (“REO”) and levels of
Allowance for Loan and Lease Losses (“ALLL”) in assessing the attractiveness of investing in the

common stock of an institution.

- FIGURE 32 - ASSET QUALITY TABLE
Asset Quality for the Most Recent Period End

NPLs/  Reserves/ NPAs/ NPAs/  Reserves/  Reserves/

Loans NPLs Assets Equity Loans NPAs+90

Ticker - Short Name (%) (%) (%) (%) (%) (%)

Comparable Thrif{ Data

ABBC Abington Bancorp, Inc. 3.66 32.07 4.13 23.89 1.17 15.83

BFED Beacon Federal Bancotp, Inc. : L 18T 100:31 128 13:52 1880011414

CBNJ Cape Bancorp, Inc. 4.01 41.39 3.45 29.22 1.66 36.00

~ ESSA ESSA Bancorp, Inc. s 166 5087 0.92 521 0:84 . 6539

HARL Harleysville Savings Financial Corporation 0.17 259.95 0.10 1.66 0.43 259.95

HIFS . Hingham Institution for Savings 1.30 61.03 136 71927 079 4559

LEGC Legacy Bancorp, Inc. 4.57 36.51 3.34 26.01 1.67 35.13

LSBX LSB'Corporation 0.62 217.08 0:24 3.30 1:34 358.58

UBNK United Financial Bancorp, Inc. 1.45 56.36 1.17 7.99 0.82 50.94

WED Westfisld Financial, In¢. : 1.15 139.76 0.60: 2.88 1.60: 107.19

Average ‘ 2.04 99.53 1.66 13.29 1.22 108.87

Median ‘ 1.55 58.70 1.23 10.75 1.26 58.17

Maximum 4.57 259.95 4.13 29.22 1.88 358.58

Minimum 0.17 32.07 0.10 1.66 0.43 15.83

FXCB Fox Chase Bancorp, Inc. (MHC) 4.62 35.73 2.87 27.28 1.65 31.44
Variance to the Comparable Median 3.07 22.97) 1.64 16.53 0.39 (26.73)

Sources: SNL and Offering Circular Data, FinPro Computations

The Bank’s NPA to asset ratio of 2.87% was above the Comparable Group NPA to asset ratio of
1.23%. The Bank’s reserve level, 1.65% to total loans, is above the Comparable median of 1.26%
of loans. The Bank’s level of reserves to NPLs, at 35.73%, is below the Comparable Group
median of 58.7%. The Bank’s level of NPAs and NPLs increased substantially in the quarter

ended December 31, 2009.
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Positive Neutral Negative

Higher Pro forma Capital Similar Capital Higher NPLs and NPAs
Lower Borrowings to Assets‘ Lower ALLL to NPLs
Higher Deposits Lower Loan to assets
Higher ALLL to Loans

The Bank’s asset mix is weaker than the Comparable Group’s mix. The Bank has a higher level of
deposits and lower level of borrowings as a percentage of assets relative to the Comparable Group.
The Bank has similar tangible capital levels, but at the midpoint of the range will have higher
tangible capital levels after the conversion. The Bank has a higher level of NPLs and NPAs and
the majority of the increase came in the quarter ending December 31, 2009. The Bank has a higher
level of reserves as a percentage of loans relative to the Comparable levels. The investment
community is carefully scrutinizing asset quality. Taken collectively, a downward adjustment is
warranted for financial condition.



Conversion Valuation Appraisal Report Page: 39

BALANCE SHEET GROWTH

The Bank’s assets, loans and deposits have all increased. Relative to the Comparable Group
median, the Bank’s asset, loan and deposit growth is significantly higher. The additional capital
raised as part of the offering will provide the Bank with the opportumty to grow its balance sheet at
a time when the industry is lacking capital.
FIGURE 33 - BALANCE SHEET GROWTH DATA
Growth

Asset Growth  Loan Growth  Deposit Growth

LTM LTM LTM
Ticker Short Name (%) (%) (%)
Comparable Thrift Data .
ABBC Abington Bancorp, Inc. 4.06 0.72 27.86 .
BFED  Beacon Federal Bancorp, Inc. : 446 6.46 L1067
CBNJ Cape Bancorp, Inc. (1.64) 0.97 3.58
ESSA ‘ESSA Bancorp, Inc. 0:12 1577 ‘ 7.;05'
HARL Harleysville Savings Financial Corporation 1.89 , 4.17 15.75
HIFS. Hingham-Institution for Savings ' 1481 11.08 20.13-
LEGC Legacy Bancorp, Inc. 0.17 (5.44) 7.12
LSBX LSB Corporation - o U 7:26 - 18.56 : 20.59
UBNK United Financial Bancorp, Inc. 22.00 28.87 © 3274
WEFD Westfield Financial, Inc. 743 (0.86) 10.19
Average - 6.06 6.63 15.57
Median 4.26 297 13.21
Maximum 22.00 28.87 32.74
Minimum (1.64) (5.44) 3.58
FXCB Fox Chase Bancorp, Inc. (MHC) 26.04 7.19 41.05
Variance to the Comparable Median 21.78 4.22 27.84
Sources: -SNL and Offering Circular Data, FinPro Computations
Positive Neutral Negative
Higher Asset, Loan and
Deposit Growth

An upward adjustment is warranted.
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EARNINGS QUALITY, PREDICTABILITY
AND GROWTH ‘

The earnings quality, predictability and growth are critical components in the establishment of
market values for thrifts. Thrift earnings are primarily a function of:

e net interest income
e Joan loss provision
e non-interest income

e non-interest expense

The quality and predictability of earnings is dependent on both internal and external factors. Some
internal factors include the mix of the balance sheet, the interest rate sensitivity of the balance
sheet, the asset quality, and the infrastructure in place to deliver the assets and liabilities to the
public. External factors include the competitive market for both assets and liabilities, the global
interest rate scenario, local economic factors and regulatory issues.

Investors are focusing on earnings sustainability as interest rate volatility has caused a wide
variation in income levels. With the intense competition for both assets and deposits, banks cannot
easily replace lost spread and margin with balance sheet growth.

Each of these factors can influence the earnings of an institution, and each of these factors is
volatile. Investors prefer stability and consistency. As such, solid, consistent earnings are
preferred to high but risky earnings. Investors also prefer earnings to be diversified and not
entirely dependent on interest income.
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Net income trended downward between the twelve months ended December 31, 2005 and the
twelve months ended December 31, 2009. The decline over this time period was primarily
attributable to higher provision expenses. Net interest income and noninterest income increased
between the twelve months ended December 31, 2008 and the twelve months ended December 31,
2009. This increase was offset by higher provision expense and higher noninterest expense for the

same periods.

FIGURE 34 - NET INCOME CHART
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Source: Offering Prospectus
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The Bank’s core ROAA and core ROAE are below the Comparable Group medians. The Bank’s
higher capitalization and benefit plan expenses following the offering are expected to reduce return
on equity for the near term. On a pro forma basis at the midpoint of the range, the Bank’s core
ROAA and core ROAE are -0.19% and -1.12%, respectively.

FIGURE 35 - PROFITABILITY DATA

LTM Profitability
Core Core
Return on Return on Return on Return on
- Avg Assets Avg Equity Avg Assets Avg Equity
Ticker Short Name (%) (%) (%) (%)
Comparable Thrift Data ) :
ABBC Abington Bancorp, Inc. (0.60) (3.16) 0.57) (3.02)
BFED Beacon Federal Bancotp, Inc. - 034 358 048 . 506
CBNJ Cape Bancorp, Inc. (1.64) (12.91) NA NA
ESSA  ESSABancorp;Inc. : ‘ 053 293 055 303
HARL Harleysville Savings Financial Corporation 0.55 9.20 0.62 10.30
HIFS Hingham Institution for Savings 0.93 12.79 0.96 13.21
LEGC Legacy Bancorp, Inc. (0.82) (6.19) (0.09) (0.68)
LSBX LSB Corporation : : 0.64 . 7.00 052 . 568
UBNK United Financial Bancorp, Inc. 0.46 2.67 0.61 3.54
WFD Westfield Financial, Inc. 0.47 2.12 0.53 240
Average 0.09 1.80 0.40 439
Median 0.47 2.80 0.53 3.54
Maximum 0.93 12.79 0.96 13.21
Minimum (1.64) (12.91) 0.57) (3.02)
FXCB Fox Chase Bancorp, Inc. (MHC) (0.09) (0.82) 0.21) (1.92)
Variance to the Comparable Median (0.56) (3.62) (0.74) (5.46)

Sources: SNL and Offering Circular Data, FinPro Computations
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FIGURE 36 - INCOME STATEMENT DATA

LTM Income Statement
Yield on Net Net Noninterest Nomninterest
Ave Earn Cost of Interest Interest Income/ Expense/ Efficiency  Overhead
Assets Funds Spread Margin Avg Assets Avg Assets Ratio Ratio
Ticker Short Name (%) (%) (%) (%) (%) (%) (%) (%)
) Comparable Thrift Data :
ABBC Abington Bancorp, Inc. 4.90 2.47 243 2.81 0.12) 1.87 77.01 78.13
BEED . *: Béacon Federal Bancorp; Tnc. : 543 NA NA 2:78: L0504 < T4 54:13.700 4565
CBNJ Cape Bancorp, Inc. 543 2.16 327 3.54 0.09 2.62 78.68 78.12
ESSA. -~ “ESSABancorp; Inc,: ' . 524 0281 242 294 0.55.: 243 6842 6202
HARL Harleysville Savings Financial Corporation 5.06 NA NA 2.06 0.24 1.39 60.61 55.99
HIFS Hingham Institution for Savings' ... 535 .. UNA SNA 3250 023 “1.61 4551000 419
LEGC Legacy Bancorp, Inc. 5.18 245 2.73 3.10 0.60 2.99 8365 80.28
LSBX LSB Corporation - & ) 534 UNAD U ONA L L 286 025 L7300 634 5973
UBNK United Financial Bancorp, Inc. - 522 NA NA 339 0.65 2.64 67.98 61.57
WED. - Westfield Financial, Inc. - ¢« & 482 2T 235 2098 i 03300 g b eTeR 63189
Average . 520 2.47 2.64 2.94 033 211 66.71 62.71
Median 523 2.47 243 2.96 0.29 2.00 67.83 61.90
Maximum 543 2.81 3.27 3.54 0.65 2.99 83.65 80.28
Minimum 4.82 2.16 2.35 2.06 (0.12) 1.39 45,51 41.49
FXCB Fox Chase Bancorp, Inc. (MHC) 4.67 2.92 1.74 2.16 0.14 1.81 79.90 76.82
Variance to the Comparable Median (0.56) 0.45 (0.69) (0.80) (0.15) (0.19) 12.07 14.92

Sources: SNL and Offering Circular Data, FinPro Computations
Note: The cost of funds and the net interest spread medians are less reliable due to the lack of five data points.

The Bank has an 80 basis point disadvantage in net margin and 15 basis point disadvantage in
noninterest income as a percentage of average assets relative to the Comparable Group. This
disadvantage was partially offset by a 19 basis point advantage in noninterest expense as a

percentage of average assets.
The Bank’s efficiency ratio of 79.90% is above the Comparable median of 67.83%.

On a forward looking basis, after the conversion the Bank’s operating expenses are expected to rise
as a result of the stock benefit plans and additional costs of being a public company. At the same
time, the Bank will have additional capital to deploy and leverage.
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Positive Neutral : Negative
Lower Noninterest Expense _ Lower Core ROAA and Lower
Core ROAE \

Lower Noninterest Income
Lower Margin

The Bank’s proﬁtabilify is below the Comparables on an ROAA and ROAE basis. The Bank’s
earnings composition is mixed compared to the Comparable Group as the Bank has a lower margin
and lower noninterest income, but lower noninterest expense. The Bank’s historical earnings have
~ been trending downward. Taken collectively, a downward adjustment is warranted for this factor.
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MARKET AREA

The market area that an institution serves has a significant impact on value, as future success is
interrelated with the economic, demographic and competitive aspects of the market. The location
of an institution will have an impact on the trading value of an institution, as many analysts
compare the pricing of institutions relative to a state or regional multiples in investor presentations.

The following figure compares the demographic and competitive data for the counties serviced by
the Bank, to the county data of the Comparable Group members.

FIGURE 37 — MARKET AREA DATA

Compeny  Deposit Total Population Median HH Income Us
Number Deposits ~ Market Population  Population Change  ~ Change  HH Income Change Change December|
of in Market Share . 2009 per Branch 2000-2009 2009-2014 2009 ©2000-2009 2009-2014 2009
[Institution Name County, State Branches (5000) %) (Actual) (Actual) (%) (%) o) (%) %) %)
| Abington Bancorp, Inc. Montogomery, PA 228 609,081 2.10% 786,653 3,450 4.87% 1.85% 80,212 31.78% 501% 8.20%|
Abington Bancorp, Inc. Bucks, PA 169 86,463 0.70% 634,223 3,753 6.12% 222% 79,444 33.01% 4.95% 8.90%|
Abington Bancoip, Inc. Delaware, PA 119 16,168 - 0.18% 558,969 4,607 1.47% 0.10% 66,300 32.32% 5.25% 9.10%]
 Deposit Weighted Market Data 1.89% 3,515 4.94% 1.86% 79,803 31.94% 5.01% 8.31%
Beacon Federal Bancorp, Inc. Onondags, NY 124 332,953 4.54% 456,119 3,678 -0.48% -0.66% 53,512 30.91% 8.72% 9.00%|
Beacon Federal Bancorp, Inc. Smith, TX 58 92,399 2.75% 202,787 3,496 16.07% 7.44% 46,999 26.09% 4.30% 6.20%j
Beacon Federal Bancorp, Inc. Middlesex, MA 308 67,181 0.20% 1,485,082 4822 1.34% 0.61% 84,469 38.90% 6.08% 9.30%|
Beacon Federal Bancorp, Inc. Warren, TN 18 64,497 9.44% 39,847 2,214 4.10% 1.52% 38,963 26.59% 2.55% 15.30%)
Beacon Federal Bancorp, Inc. Oneida, NY 53 37,661 1.21% 233,392 4,404 -0.88% 0.62% 47,038 3101% 9.75% 7.90%]|
Beacon Federal Bancorp, Inc. Rutherford, TN 62 21,368 0.77% 258,542 4,170 42.04% 17.95% 63,174 36.55% 6.35% 10.30%)
Deposit Weighted Market Data 3.98% 3684 4.13% 157% 54,327 30.81% 7.18% 9.25%
Cape Bancorp, Inc. Atlantic, NJ 76 411,778~ 9.98% 278,172 3,673 10.54% 3.68% 55,982 27.26% 6.57% 13.40%)
Cape Bancorp, Inc. Cape May, NJ 57 335,236 13.78% 100,834 1,769 -1.46% -0.88% 54,354 30.47% 7.34% 6.50%)
Deposit Weighted Market Data 11.69% 2819 5.15% 1.63% 55,251 28,70% 6.92% 10.30%
[ESSA Bancorp, Inc. Monroe, PA 51 369,240 18.49% 174,579 3,423 25.88% 9.97% 59,940 29.51% 0.44% 9.70%|
[ESSA Ban: , Inc, Northampton, PA 100 7,847 0.17% 300,620 3,006 12.56% 5.48% 60,207 33.14% 6.11% 8.80%
| Deposit Weighted Market Data 18.11% 3,414 25.60% 9.88% 59,946 29.59% 0.56% 9.68%
1 Montgomery, PA 235 446,454 1.54% 786,653 3,347 4.87% 1.85% 80,212 3178% 5.01% 8.2_(19_&1
| Deposit Weighted Market Data 1.54% 3,347 4.87% 1.85% 80,212 31.78% 5.01% 8.20%
Hingham Institution for Savings Plymouth, MA 127 366,836 5.83% 498,968 3,929 5.53% 1.84% 76,101 36.76% 6.59% 11.60%
Hingham Institution for Savings Norfolk, MA 161 90,148 0.58% 661,665 4,110 1.75% 0.49% 88,399 39.52% 6.37% 8.90%)
Hingham Institution for Savings Suffolk, MA 164 12,715 0.02% 695,403 4240 0.81% 0.61% 53416 35.68% 6.47% 13.30%]
| Deposit Weighted Market Data 4.67% 3,972 4.68% 1.55% 77,847 37.26% 6.54% 11.13%
Legacy Bancorp, Inc. Berkshire, MA 56 522,948 18.24% 130,714 2,334 -3.14% -2.36% 50,638 29.77% 6.56% 9.90%)
Legacy Bancorp, Inc. Greene, NY 25 36,832 4.28% 50,332 2,013 4.43% 1.24% 46,233 26.31% 4.87% 7.30%j
Legacy Bancorp, Inc. ‘Washington, NY 13 20,906 3.46% 63,809 3,545 4.53% 1.81% 47,455 25.19% 4.55% 7.00%]
Legacy Bancorp, Inc. Hempshire, MA 49 20,595 0.71% 154,109 3,145 1.22% 0.11% 62,790 36.11% 5.36% 8.70%]
Legacy Bancorp, Inc. Schoharie, NY 12 11,404 3.03% 32,034 2,670 143% 0.31% 45,764 25.21% 5.59% 8.40%;
 Deposit Weighted Market Data 15.65% 2,148 -2.61% -2.00% 46,183 27.09% 5.88% 8.90%
LSB Corparation Essex, MA 173 346,942 2.19% < 744,480 4,303 291% 0.62% 69,858 34.96% 6.80% 10.20%|
LSB Corporation . Rockingham, NH 79 26,099 0.60% 302,476 3,829 9.06% 3.08% 75,903 30.27% 5.61% 6.40%]
Deposit Weighted Market Data 2.08% 4,270 3.34% 0.79% 70,281 34.63% 6.72% 9.93%
United Financial Bancorp, Inc. Hampden, MA 126 791,195 10.16% 459,791 3,649 0.78% -0.3%% 50,540 27.24% 701% 12.00%
United Financial Bancorp, Inc. Worcester, MA 133 217,739 2.16% 794,206 5971 5.76% 1.83% 62,731 31.03% 5.37% 9.90%)
United Financial Bancorp, Inc. HEeshirt MA 50 38,539 1.34% 154,109 3,082 1.22% 0.11% 62,790 36.11% 5.36% 8.70%]
Deposit Weighted Market Data 8.17% 4111 1.83% 0.09% 33,525 28.35% 6.61% 11.44%
'Westfield Financial, Inc. Hampden, MA 126 587,284 7.54% 459,791 3,649 0.78% 0.39% 50,540 27.24% 7.01% 12.00%]
| Deposit Weighted Market Data 7.54% 3,649 0.78% -0.39% 50,540 27.24% 7.01% 012
Comparable Median 6.10% 3,582 4.40% 1.56% 57,598 30.20% 6.58% 9.81%]
Fox Chase Bancorp, Inc. (MHC) Philadelphia, PA 228 260,515 0.58% 1,452,449 6,370 -4.25% -2.68% 41,408 34.52% 9.65% 17.20%]
Fox Chase Bancorp, Inc. (MHC) Bucks, PA 167, 144,990 L17% 634,223 3,798 6.12% 2.22% 79,444 33.01% 4.95% 8.90%|
Fox Chase Bancorp, Inc. (MHC) Montgomery, PA 230 118,835 0.41% 786,653 3,420 487% 1.85% 80,212 31.78% 5.01% 8.20%
Fox Chase Bancorp, Inc. (MHC) Atlantic, NJ 77 38,706 0.94% 279,172 3,626 10.54% 3.68% 55,982 27.26% 6.57% 13.40%|
Fox Chase Bancorp, Inc. (MHC) Cape May, NJ 59 23,127 0.95% 100,834 1,709 -146% -0.88% 54,354 30.47% 7.34% 6.50%|
Fox Chase Bancorp, Inc. (MHC) Chester, PA 134 13,604 0.15% 499,763 3,730 15.29% 6.64% 87,308 34.66% 7.36% 7.20%]
Fox Chase Bancorp, Inc. (MHC) Delaware, PA 119 3827 0.04% 558,969 4,697 1.47% 0.10% 66,300 32.32% 5.25% 9.10%]
Deposit Weighted Market Data 1014 603,604 0.N1% 4,747 1.55% 0.09% 60,807 32.99% 724% 12.50%)
Pennsyivania 5,807 12,598,860 2,170 2.53% 0.80% 53,225 32.70% 4.87% 9.50%)
W'w Jersey 3,750 3,834,947 2,356 5.00% 1.67% 72,809 32.18% 5.61% 11.20%|
lﬁlllonll 99,546 309,731,508 3,111 10.06% 4.63% 54,719 * 29.78% 4.06% 10.60%)|

Sources: SNL Securities
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The Bank’s population per branch in its market area is higher than the Comparable Group median
as well as Pennsylvania, New Jersey and national statistics. Historical population growth was
higher for the state and national figures as well as the Comparable median compared to the Bank’s
market area population growth. Projected population growth for the Bank’s market area is
projected to be below all other benchmarks. The Bank’s market area median household income
was above the Comparable Group median and Pennsylvania State and national figures, but below
the New Jersey State median. Household income in the Bank’s market area is projected to outpace
household income growth of the Comparable Group median as well as the state and national
figures. The Bank’s market area unemployment percentage was above all other benchmarks,
primarily driven by the relatively high unemployment rate in the Philadelphia, Pennsylvania
marketplace. Due to the various strengths and weaknesses of the Bank’s market area, no

adjustment was given.

Positive Neutral Negative

Population Per Branch | : Actual and Projected
Population Growth

Higher Median HH Income Unemployment Rate

Higher Projected Median HH
Income Growth
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CASH DIVIDENDS

The industry has typically not disclosed dividend policies concurrent with conversion. Recently, a
number of financial institutions have cut dividend rates in an effort to conserve capital.

FIGURE 38 - DIVIDEND DATA

Dividends :
\ Current LTM Dividend
Dividend Payout
: Yield Ratio
Ticker Short Name (%) ‘ (%)
Comparable Thrift Data
ABBC Abington Bancorp, Inc. 2.54 NM
BFED = Beacon Federal Bancorp,Inc. 233 = 3704
CBNJ Cape Bancorp, Inc. - -
ESSA ESSA Bancorp, Inc. 1.64 43.90
HARL Harleysville Savings Financial Corporation 5.57 60.00
HIFS - = Hingham Institution for Savings 270 28.76
LEGC Legacy Bancorp, Inc. 2.04 NM
LSBX LSB Corporation 2.34 25.88
"UBNK United Financial Bancorp, Inc. 2.04 73.68
WFD Westfield Financial, Inc. 2.37 277.78
Average 2.36 68.38
Median ' 234 40.47
Maximum 5.57 277.78
Minimum - -
FXCB Fox Chase Bancorp, Inc. (MHC) NA NA
Variance to the Comparable Median NA NA

Sources: SNL and Offering Circular Data, FinPro Computations

All but one of the Comparable institutions had declared cash dividends. The median dividend
payout ratio for the Comparable Group was 40.47%, ranging from a high of 277.78% to a low of
0.00%. The Bank, on a pro forma basis at the mid point of the value range will have a tangible
equity to tangible assets ratio of 16.37%. The Bank will have adequate capital to pay cash
dividends, but may not have sufficient earnings.

As such, no adjustment is warranted for this factor. The earnings adjustment was made previously.
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LIQUIDITY OF THE ISSUE

The Comparable Group’ is by definition composed only of companies that trade in the public

markets with all of the Comparables trading on NASDAQ. Typically, the number of shares

outstanding and the market capitalization provides an indication of how much liquidity there will
be in a given stock. The actual liquidity can be measured by volume traded over a given period of

time.
FIGURE 39 - MARKET CAPITALIZATION DATA
Market Data

Tangible

Market Stock Price Price Book Book

Value Price High Low Value Value

Ticker Short Name ($) %) (%) ($) $) 3

Comparable Thrift Data '

ABBC Abington Bancorp, Inc. 165.90 7.88 7.88 6.51 10.18 10.18

BFED Beacon Federal Bancorp; Inc: 56.30 8.60 9.89 8.14 15.48 15.48

CBNJ Cape Bancorp, Inc. 97.20 7.30 7.31 5.74 9.51 7.76

ESSA - ESSA Bancorp; Inc.. o R 171:80 12.19 12.87 11.32 12.90 12:90

HARL Harleysville Savings Financial Corporation 49.80 13.65 14.25 13.06 13.96 13.96

HIFS Hingham Institution for Savings 69.40 32.65 33:88 30,32 30.74 30.74

LEGC Legacy Bancorp, Inc. 85.80 9.82 10.20 8.94 13.89 12.48
LSBX LSB Corporation 53.90 11.95 12.02 9.40 -13:43 1343

UBNK United Financial Bancorp, Inc. 230.70 13.70 13.94 12.28 13.40 12.93
WED ' Westfigld:Financial, Inc. 252:10 8450 845 7.81. 8.29: 829"

Average 123.29 12.62 13.07 11.35 14.18 13.82

Median 91.50 10.89 11.11 9.17 13.42 12.92

Maximum 252.10 32.65 33.88 30.32 30.74 30.74

Minimum 49.80 7.30 7.31 5.74 8.29 7.76

EXCB Fox Chase Bancorp, Inc. (MHC) 129.56 9.52 10.58 9.39 9.08 9.08
Variance to the Comparable Median 38.06 (1.37) (0.53) 0.22 (4.34) (3.84)

Sources: SNL and Offering Circular Data, FinPro Computations

The market capitalization values of the Comparable Group range from a low of $49.8 million to a
high of $252.1 million with a median market capitalization of $91.5 million. The Bank expects to
have $155.3 million of market capital at the midpoint on a pro forma basis. It is expected that the

Bank will trade on NASDAQ along with all of the Comparables.

No adjustment for this factor appears warranted as both the Bank and the Comparables are

expected to be liquidly traded.



Conversion Valuation Appraisal Report _ Page: 49

RECENT REGULATORY MATTERS

Regulatory matters influence the market for thrift conversions. It is expected that industry
regulation will increase as a result of the current crisis and there is a lack of clarity as to the
resulting regulatory framework. Both the Bank and the Comparable Group are expected to operate
in substantially the same regulatory environment.

No adjustment for this factor is warranted as both the Bank and the Comparables will operate in
the same ownership structure and will be supervised in the same regulatory environment.
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5. Other Factors

MANAGEMENT

The current team has considerable banking experience and has held similar positions in other
. financial institutions. The Bank’s organizational chart is reasonable for an institution of its size

and complexity.

The Board is active and oversees and advises on all key strategic and policy decisions.

As such, no adjustment appears to be warranted for this factor.
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SUBSCRIPTION INTEREST

There have been three second step conversion since January 1, 2008. The median price to tangible
book value of these conversions was 65.0%. Northwest’s price to pro forma tangible book value
was above the others which was partially attributable to the size of the institution.

FIGURE 40 - SECOND STEP CONVERSIONS (SINCE 1/1/08) PRO FORMA DATA

: Gross Price to Pro Forma

Short ’ IPO IPO Proceeds EPS Book Tangible Book

Ticker Name Date Price ($) ($) (%) Value (%) Value (%)
BCSB  BCSB Bancorp, Inc. 4/11/2008 $§ 10.00 $ 19,765 NM ) 61.8 65.0
NWB! Northwest Bancshares, Inc.  12/18/2009 10.00 688,783 24.8 89.0 103.8
OSHC Ocean Shore Holding Co. 12/21/2009 8.00 33,490 17.3 63.0 63.0
Average 211 713 77.3
Median 21.1 63.0 65.0

Source: SNL Securities
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There was a first day “pop” for 2009 year-to-date and 2008 full year transactions. The median
price change after 1 day was 10.40%. One of the three second step conversions is currently trading

below its IPO price.
FIGURE 41 - CONVERSIONS PRICE APPRECIATION
Percentage Change in Price
After After After After To
IPO 1 Day 1Week 1 Month 3 Months Date
Ticker Name Date (%) (%) (%) (%) (%)
BCSB BCSB Bancorp, Inc. 4/11/2008 $ 19,765 10.40 14.90 13.50 4.00 (7.40)
NWBI Northwest Bancshares, Inc. . 12/18/2009 13.50 13.00 14.00 NA 18.70
OSHC Ocean Shore Holding Co. 12/21/2009 7.50 11.88 13.13 NA = 4350
10.47 13.26 13.54 4.00 10.87
10.40 13.00 13.50 4.00 11.48

Source: SNL Securities

No adjustment is warranted for subscription interest.
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VALUATION ADJUSTMENTS

Relative to the Comparables the following adjustments need to be made to the Bank’s pro forma

market value.

Valuation Factor Valuation Adjustment
Financial Condition Downward
Balance Sheet Growth Upward

Earnings Quality, Predictability and Growth Downward

"~ Market Area No Adjustment
Dividends No Adjustment
Liquidity of the Issue No Adjustment
Recent Regulatory Matters No Adjustment

Additionally, the following adjustment should be made to the Bank’s market value.

Valuation Factor Valuation Adjustment

Management No Adjustment

Subscription Interest No Adjustment
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6. Valuation

In applying the accepted valuation methodology promulgated by the regulators, i.e., the pro forma
market value approach, three key pricing multiples were considered. The four multiples include:

Price to core earnings (“P/E”)
Price to book value (“P/B”) / Price to tangible book value (“P/TB”)

Price to assets (“P/A”)

“All of the approaches were calculated on a pro forma basis including the effects of the conversion
proceeds. All of the assumptions utilized are presented in Exhibit 11.

DiscussiON oF WEIGHT GIVEN TO
VALUATION MULTIPLES

To ascertain the pro forma estimated market value of the Bank, the market multiples for the
Comparable Group were utilized. As a secondary check, all publicly traded thrifts and the recent
and historical conversions were assessed. The multiples for the Comparable Group, all publicly
traded thrifts are shown in Exhibit 9.

Price to Earnings — According to the Appraisal Guidelines: “When both the converting
institution and the comparable companies are recording “normal” earnings. A P/E
approach may be the simplest and most direct method of valuation. When earnings are low
or negative, however, this approach may not be appropriate and the greater consideration
should be given to the P/BV approach.” In this particular case, the Bank’s earnings are
skewed by credit costs. As such, this approach was given limited consideration in this

appraisal.

In the pro forma figures for the Bank, FinPro incorporated the impact of SFAS 123, which
requires the expensing of stock options. In preparing the fully converted pro forma figures
for the Comparable Group, FinPro also incorporated the impact of SFAS 123.
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Price to Book/Price to Tangible Book - According to the Appraisal Guidelines: “The
P/BV approach works best when the converting institution and the Comparables have a
normal amount of book value. The P/BV approach could seriously understate the value of
an institution that has almost no book value but has an outstanding future earnings
potential. For converting institutions with high net worth, the appraiser may have difficulty
in arriving at a pro forma market value because of pressure placed on the P/E multiple as
higher P/BV levels are required to reflect a similar P/BV ratio as the peer group average.
The P/BV approach also suffers from the use of historical cost accounting data.”

Since thrift earnings in general have had a high degree of volatility, the P/B is utilized
frequently as the benchmark for market value. A better approach is the P/TB approach. In
general, investors tend to price financial institutions on a tangible book basis, because it
incorporates the P/B approach adjusted for intangibles. Initially following conversion,
FinPro believes that thrifts often trade on a price to tangible book basis.

Price to Assets - According to the Appraisal Guidelines: “This approach remedies the
problems of a small base that can occur with the P/BV approach, but the approach has
many of the other limitations of the latter approach (the P/BV approach).” FinPro places
little weight on this valuation approach due to the lack of consideration of asset and funding

mixes and the resulting earnings impact.
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TO COMPARABLES

FuLL OFFERING VALUE IN RELATION

Based upon the adjustments defined in the previous section, the Bank is pricing at the midpoint as
a standard conversion is estimated to be $155,318,090. Based upon a range below and above the
midpoint value, the respective values are $132,020,380 at the minimum and $178,615,800 at the
maximum respectively. At the super maximum of the range, the offering value would be

$205,408,170.

At the various levels of the estimated value range, the full offering would result in the following

offering data:

FIGURE 42 - VALUE RANGE

Total Shares Price Total
Conclusion Shares Per Share Value
Appraised Value - Midpoint 15,531,809 $ 10.00 $ 155,318,090
Range:
- Minimum 13,202,038 $ 10.00 132,020,380
- Maximum 17,861,580 10.00 178,615,800
- Super Maximum 20,540,817 10.00 205,408,170

Source: FinPro Inc. Pro forma Model

FIGURE 43 —~ APPRAISED VALUE

The appraised value of the Bank resulted in an exchange value per minority share that ranges from
$9.07 per share at the minimum to $15.09 per share at the super maximum, with an exchange value

per share of $11.41 at the midpoint.

Appraised Value
Conclusion Minimum Midpoint Maximum SuperMaximum *
Total Shares 13,202,038 15,531,809 17,861,580 20,540,817
Price per Share $ 10]$ 1018 1018% 10
Full Conversion Value 3 132,020,380 | $§ 155,318,090 | $ 178,615,800 | $ 205,408,170
Exchange Shares 5,297,010 6,231,809 7,166,607 8,241,189
Exchange Percent 40.12% 40.12% 40.12% 40.12%
Conversion Shares 7,905,028 9,300,000 10,694,973 12,299,628
Conversion Percent 59.88% 59.88% 59.88% 59.88%
Gross Proceeds $ 79,050,280 | $ 93,000,000 | $§ 106,949,730 | § 122,996,280
Exchange Value $ 52,970,100 | § 62,318,090 | $ 71,666,070 | $ 82,411,890
Exchange Ratio 0.9701 1.1413 1.3125 1.5093
Exchange Value per Minority Share s 9.70 | § 114118 13.13 | $ 15.09
Fully Converted Tangible Book to Minority Share $ 14.18 | § 15.11 ] 8 16.03 1 $ 17.09
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FIGURE 44 —CONVERSION OFFERING PRICING MULTIPLES

| Bank | Comparables i State | National |
Mean Median Mean Median Me: Median

-52.63

Price-Core Eamnings Ratio P/E -62.50 20.79 18.80 55.69 50.30 21.08 15.60
' -71.43
-83.33
68.40%

Price-to-Book Ratio P/B 75.53% 87.22% 91.75% 129.25% 123.00% 71.84% 74.40%
81.90%
88.34%
. 68.40%

Price-to-Tangible Book Ratio P/TB 75.53% 90.12% © 94.30% 135.39% 130.20% 79.90% 77.70%
81.90%
88.34%

10.62% ’
12.37% 10.96% 9.06% 17.37% 17.16% 7.87% 6.23%

Price-to-Assets Ratio P/A

Source: FinPro Calculations

14.08%
16.01%

FIGURE 45 - COMPARABLE CONVERSION PRICING MULTIPLES TO THE BANK’S PRO FORMA

MIDPOINT
Price Relative to
Earnings Core Earnings Book Tangible Book Assets
The Bank (at midpoint) Full Conversion (125.00) (58.82) 75.53% 75.53% 12.37%
Comparable Group Median 15.90 18.80 91.75% 94.30% 9.06%
(Discount) Premium -886.16% -412.87% -17.68% -19.90% 36.53%

Source: SNL data, FinPro Calculations

As Figure 45 demonstrates, at the midpoint of the estimated valuation range the Bank is priced at a
19.90% discount to the Comparable Group.

FIGURE 46 - COMPARABLE CONVERSION PRICING MULTIPLES TO THE BANK’S PRO FORMA

SUPER MAXIMUM

Price Relative to

Earnings Core Earnings Book Tangible Book Assets
The Bank (at the supermax) Full Conversion (166.67) (76.92) 88.34% 88.34% 16.01%
Comparable Group Median 15.90 18.80 91.75% 94.30% 9.06%
(Discount) Premium -1148.24% -509.15% -3.72% -6.32% 76.71%

Source: SNL data, FinPro Calculations

As Figure 46 demonstrates, at the super maximum of the estimated valuation range the Bank is
priced at a 6.32% discount to the Comparable Group.
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FIGURE 47 - COMPARABLE CONVERSION PRICING MULTIPLES TO THE BANK’S PRO FORMA

MINIMUM
Price Relative to
Earnings Core Earnings Book Tangible Book __Assets
The Bank (at the minimum) Full Conversion (111.11) (50.00) 68.40% 68.40% 10.62%
Comparable Group Median 15.90 18.80 91.75% 94.30% 9.06%
(Discount) Premium -798.81% -365.96% -25.45% -27.47% 17.22%

Source: SNL data, FinPro Calculations

As Figure 47 demonstrates, at the minimum of the estimated valuation range the Bank is priced at a

27.47% discount to the Comparable Group.
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COMPARISON TO OTHER PENDING
SECOND STEP CONVERSIONS

FIGURE 48 - COMPARISON TO OTHER PENDING SECOND STEP CONVERSIONS

As Figure 48 demonstrates, the Bank’s offering price to tangible book value per share range is
inbetween the high end and low end of the pending second step conversion comparable tangible
book basis. The Bank is priced between 68.40% and 88.34% of tangible book value per share.

Gross Price/
_ Proceeds TBVS Range
Ticker Institution State Type (&) (%)
CHFN CharterBank : GA Second Step  $ 128,944  60.13-75.24
EBMT Eagle Bancorp Montana Inc. IL Second Step 11,903  72.31-93.55

Source: SNL Seéurities, FinPro calculations

*Offering data is presented at the supermax for all deal; Price/Tangible Book Range presents values at the minimum
and supermax
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COMPARISON OF THE EXCHANGE
VALUE AND STOCK PRICE

As Figure 49 demonstrates, the stock price has been below the midpoint over the last year and has
fluctuated above and below the minimum exchange value per minority share.

FIGURE 49 — COMPARISON OF THE EXCHANGE VALUE PER MINORITY SHARE AND STOCK PRICE

$16.00

$14.00

$13.00 =

$12.00

$11.00

Price ($)

$10.00

$9.00

$8.00

$7.00

$6.00 T T T T T T T T T T T

O O 9
S N S
XX N >N & N
© W 5\)0 »
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Source: SNL data, FinPro Calculations
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VALUATION CONCLUSION

We believe that the discount on a tangible book basis at the midpoint is appropriate relative to the
Comparable Group. The resulting pro forma multiples are inline with other pending offerings.

It is, therefore, FinPro’s opinion that as of March 2, 2010, the estimated pro forma market value of
the Bank in a full offering was $155,318,090 at the midpoint of a range with a minimum of
$132,020,380 to a maximum of $178,615,800 at 15% below and 15% above the midpoint of the
range respectively. Assuming an adjusted maximum value of 15% above the maximum value, the
adjusted maximum value or super maximum value in a full offering is $205,408,170. The stock
will be issued at $10.00 per share. At the midpoint of the range, 6,231,809 shares will be
exchanged based on an exchange ratio of 1.1413 and 9,300,000 conversion shares will be issued.
The exchange ratio will be between 0.9701 at the minimum to 1.5093 at the super maximum.

The document represents an initial valuation for the Bank. Due to the duration of time that passes
between the time this document is compiled and the time the offering closes, numerous factors
could lead FinPro to update or revise the appraised value of the Bank. Some factors that could lead
FinPro to adjust the appraised value include: (1) changes in the Bank’s operations and financial
condition; (2) changes in the market valuation or financial condition of the Comparable Group; (3)
changes in the broader market; and (4) changes in the market for thrift conversions. Should there
be material changes to any of these factors, FinPro will prepare an appraisal update to appropriately
adjust the value of the Bank. At the time of closing, FinPro will prepare a final appraisal to
determine if the valuation range is still appropriate and determine the exact valuation amount

appropriate for the Bank.
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Exhibit 2 — Consolidated Balance Sheets
(in thousands, except share data)

Deécember 31,
2009 2008
ASSETS
Cash and due from banks $ 44 3 642
Interest-earning demand deposits in other banks 65,374 3,302
Total cash and cash equivalents 65,418 3,944
Investment securities available-for-sale 19,548 25,041
Mortgage related securities available-for-sale 402,919 269,682
Loans, net of allowance for loan losses of $10,605
at December 31, 2009 and $6,260 at December 31, 2008 631,296 588,975
Federal Home Loan Bank stock, at cost 10,435 9,707
Assets acquired through foreclosure 4,052 -
Bank-owned life insurance 12,667 12,214
Premises and equipment. 11,137 11,748
Real estate held for investment i 1,730 1,957
Accrued interest receivable 4,467 3,721
Mortgage servicing rights, net 683 827
Deferred tax asset, net : 1,467 1,869
Other assets ' 7,999 1,585
Total Assets $ 1,173,818 § 931,270
LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES
Deposits $ 858,277 §$ 608,472
Federal Home Loan Bank advances 137,165 146,379
Other borrowed funds 50,000 50,000
Advances from borrowers for taxes and insurance 2,119 2,589
Accrued interest payable 696 . 727
Accrued expenses and other liabilities 1,927 1,883
Total Liabilities 1,050,184 810,050
STOCKHOLDERS' EQUITY
Preferred stock ($.01 par value; 1,000,000 shares authorized,
none issued and outstanding at December 31, 2009 and 2008) - -
Common stock ($.01 par value; 35,000,000 shares authorized,
14,679,750 shares issued and 13,609,187 shares outstanding at
December 31, 2009 and 14,679,750 shares issued and 14,066,559
shares outstanding at December 31, 2008) 147 147
Additional paid-in capital 64,016 63,516
Treasury stock, at cost (1,070,563 shares at December 31, 2009 and
613,191 shares at December 31, 2008) (11,814) (7,293)
Common stock acquired by benefit plans (6,862) (7,819)
Retained earnings 71,604 72,664
Accumulated other comprehensive income, net 6,543 5
Total Stockholders' Equity 123,634 121,220

1,173,818 § 931,270

&~

Total Liabilities and Stockholders' Equity




Exhibit 3 — Consolidated Statements Of Income

(in thousands, except per share data)
Years Ended December 31,

2009 2008 2007
INTEREST INCOME
Interest and fees on loans $ 34,693 $ 31,008 § 25361
Interest on money market funds 183 536 40
Interest on mortgage related securities available-for-sale 14,654 12,356 7,329
Interest on investment securities available-for-sale
Taxable 763 994 2,987
Nontaxable 482 613 924
Dividend income 1 246 249
Other interest income 622 131 4,167
Total Interest Income 51,398 45,884 41,057
INTEREST EXPENSE
Deposits 20,589 18,463 20,526
Federal Home Loan Bank advances 5,311 4,635 1,642
Other borrowed funds 1,735 963 82
Total Interest Expense 27,635 24,061 22,250
Net Interest Income 23,763 21,823 18,807
Provision for loan losses 9,052 2,900 425
Net Interest Income after Provision for Loan Losses 14,711 18,923 18,382
NONINTEREST INCOME
Service charges and other fee income 918 748 842
Net gain on sale of loans 3 10 78
Net gain on sale of premises and equipment - - 970
Impairment loss on real estate held for investment (150) - -
Income on bank-owned life insurance _ 453 452 438
Other 319 77 199
Total other-than-temporary impairment loss (605) - -
Less: Portion of loss recognized in other comprehensive income (before taxes) 448 - -
Net other-than-temporary impairment loss (157) - -
Net gains on sale of investment securities 2,381 118 169
Net investment securities gains 2,224 118 169
Total Noninterest Income 3,767 1,405 2.696
NONINTEREST EXPENSE
Salaries, benefits and other compensation 11,503 11,313 9,949
Occupancy expense 1,825 1,879 1,828
Furniture and equipment expense 724 899 940
Data processing costs 1,518 1,610 1,537
Professional fees 1,107 1,124 1,846
Marketing expense 346 463 645
FDIC premiums 1,795 176 84
Other 1,515 1,484 1,859
Total Noninterest Expense 20,333 18,948 18,688
(Loss) Income Before Income Taxes (1,855) 1,380 2,390
Income tax (benefit) provision (827) 165 460
Net (Loss) Income $ (1,028) $§ 1,215 § 1,930
(Loss) earnings per share:
Basic $§ (@08 $ 009 $ 014

Diluted $ (008 $ 009 $ 0.4



Exhibit 4 — Consolidated Statements Of Changes In Equity (In Thousands)

Common Accumulated
Additional Stock Other
Common Paid in Treasury Acquired by Retained Comprehensive Total
. Stock Capital Stock Benefit Plans Earnings Income, net Equity

BALANCE - DECEMBER 31,2006 § 147  § 62,365 $ - $  (5371) § 69,545 $ (1,041) § 125,645
Purchase of treasury stock (3,924) (3,924)
Purchase common stock held in trust (3,745) (3,745)
Stock based compensation expense 271 271
Unallocated ESOP shares committed

to employees 114 384 498
Shares allocated in long-term

incentive plan 159 159
Net income 1,930 1,930
Other comprehensive income 1,537 1,537
BALANCE - DECEMBER 31,2007 § 147§ 62,909 $ 3,924) $ (8,732) § 71475 $ 496 § 122,371
Purchase of treasury stock (3,369) (3,369)
Stock based compensation expense 950 950
Issuance of stock for vested equity awards

awards (503) 529 (26) -
Unallocated ESOP shares committed

to employees 56 384 440
Shares allocated in long-term

incentive plan 104 104
Net income 1,215 1,215
Other comprehensive income (491) (491)
BALANCE - DECEMBER 31,2008 $ 147§ 63,516 $§ (7,293) $ (7,819 $ 72664 $ 5 $ 121,220
Purchase of treasury stock 4,521) (4,521)
Stock based compensation expense 961 961
Issuance of stock for vested equity

awards (542) 574 (32) -
Unallocated ESOP shares committed

to employees €)) 383 375
Shares allocated in long-term

incentive plan 89 89
Net loss (1,028) (1,028)
Other comprehensive income 6,538 6,538
BALANCE - DECEMBER 31,2009 $ 147§ 64,016 $(11814) $ (6862) $ 71,604 $ 6,543 $ 123,634




Exhibit 5 — Consolidated Statements Of Cash Flows (In Thousands)

Years Ended December 31,

2009 2008 2007

Cash Flows From Operating Activities
Net income $ (1,028) $ 1215 $ 1930

Adjustments to reconcile net income to net cash provided by operating

activities: .
Provision for loan losses 9,052 2,900 425
Depreciation 828 981 1,024
Net amortization of securities premiums and discounts 3,034 804 231
Benefit for deferred income taxes (3,138) (1,159) (141)
Stock benefit plans 1,425 1,494 928
Pension plan settlement - 137 -
Origination of loans held for sale (585) (3,197) (6,764)
Proceeds from sales of loans held for sale 578 3,193 7,988
Net gain on sales of loans and loans held for sale ?3) (10) (78)
Net gain on sale of premises and equipment - - (970)
Net gain on sales of securities ; (2,381) (118) (169)
Other-than-temporary impairment loss on investments 157 - -
Impairment loss on real estate held for investment 150 - -
Earnings on investment in bank-owned life insurance (453) 452) (438)
Decrease in mortgage servicing rights 144 239 111
Increase (decrease) in accrued interest receivable and other assets (6,079) (521) 626
Increase (decrease) in accrued interest payable, accrued expenses
and other liabilities 13 (1) 79
Net Cash Provided by Operating Activities 1,714 5,505 4,782
Cash Flows from Investing Activities
Equity investment in unconsolidated entity (630) - (300)
Investment securities - available for sale: .
Purchases (19,184) (18,488) (96,264)
Proceeds from sales 14,482 72,398 36,268
Proceeds from maturities, calls and principal repayments 12,500 11,495 39,677
Mortgage related securities — available for sale:
Purchases (294,289)  (144,815) (91,720)
Proceeds from sales 63,049 22,051 -
Proceeds from maturities, calls and principal repayments 104,524 57,398 46,451
Net increase in loans (55,297) (125,505) (59,779)
Purchases of loan participations (127 (19,335) (32,064)
Net increase in Federal Home Loan Bank stock (728) (3,832) (1,453)
Increase in other investments - (120) -
Deposit on real estate held for investment 77 51
Purchases of premises and equipment @17 2310) 2,660)
Proceeds from sales of premises and equipment and assets
acquired through foreclosure - 11 2,376
Net Cash Used by Investing Activities (175,840) (148,973) (159,417)
Cash Flows from Financing Activities
Net increase in deposits 249,805 22912 (10,974)
Decrease in advances from borrowers for taxes and insurance (470) 215 112
Federal Home Loan Bank advances - 70,000 50,000
Principal payments on Federal Home Loan Bank advances (9,214) (3.,621) -
Other borrowings - 30,000 20,000
Acquisition of stock for equity incentive plan - - (3,745)
Purchase of treasury stock (4,521) (3,369) (3,924)
Net Cash Provided by Financing Activities 235,600 116,137 51,469

Net Increase (Decrease) in Cash and Cash Equivalents 61,474 27,331) (103,166)



Cash and Cash Equivalents — Beginning
Cash and Cash Equivalents — Ending

Supplemental Disclosure of Cash Flow Information
Interest paid

Income taxes paid
Transfers of loans to assets acquired through foreclosure

Net charge-offs

3,944 31,275 134,441
$65418  $ 3944  §31275
$ 27,666  $23828  § 22287
$ 2481 $ 916 § 319
$ 4052  § - $ -
$ 4707 $ 16§ (2




Exhibit 6 _
Income Reconciliation of TFR to Consolidated Statements

Net Income
Description ($ in 000's)
3/31/2009 TFR (3 months) 3 (2,411)
6/30/2009 TFR (3 months) 546
9/30/2009 TFR (3 months) 319
12/31/2009 TFR (3 months) 623
Net Income for 12 Months Ended 12/31/2009 (923)
Consolidated net income for 12 months ended 12/31/2009 (1,028)
Variance 105
Adjustments
Interest on deposits with banks 234
Interest on ESOP loan 395
Other expenses (789)
Income tax (benefit) expense 54
Total Adjustments (108)

Variance - Rounding $ 1)



Lo | ebeq

SLT60E1 L9T 98T AN VIN ON L00T/62/90 44010 (OHW) -ou] ‘dicoueg umojoWOY |
VN SH9°191 HO M ON 8661/97/£0 49010 uoryerodio)) feroueur,] U0 SWOH
VN 6EVIL NI MIN oN 9661/20/L0 gd010 diooueg [eroueUl,] SWOH
SLESETT [A4AAAL v MS ON S00T/1T/10 49010 (OHW) eueismor] 3o ouy ‘d10oueq [BISPa] SWOH
VN 19%°s¥1 HO MIN ON 9661/0€/Z1 g4d010 uoperodio)) [erourur] A0 SWOH
VN £05°99 V1 MS ON 600T/32/10 44g010 *ou] ‘d100UBg PBS)SSWOH BIUISQIE]
VN 60S°LSOT VD am ON T007/S0/11 a4g010 -ou] ‘dnoin) [erouruL] 1S9, UOIBULLIRH
9TIH9T ] TsLeTy HO MIN ON 9007/S0/10 q4g010 (OHND voneiodio) [erouBUL] (2133, S[[IAUSSID
VN 6£S6¥1 T M ON S661/0£/90 g4g010 "ou] ‘diooueg UesLSUIY 18310
TCTIIET 006t¥1 AN VN oN 6661/€T/£0 44010 (OHW) "oy “diooueg MIUINANCDH
L8YLTST LTE661 VIN AN ON $007/90/10 g9010 (OHIN) "oy ‘droouegq umo0198100)
050°0V6 Y YIT AN VIN ON L00T/S1/80 49010 (OH) ou] ‘sereysyueg AJUNUWIWOD) S,
80TP8Y'T ¥ 6L6°ST AN YIN ON £00T/17/01 a4g010 (OHW) "ouj ‘droouegq [erepa] ysnqred .
VN 09%°€01 HO MN ON 8661/LT/01 g4g010 "ou ‘TeIoURUL SOIN ISIL]
VN $79°00T S M ON £661/80/01 gd010 uorerodio)) souspuadapu] Is1Ly
VN IEI'6VE NI MIN ON 6661/L0/V0 g4010 “ou] ‘euerpu] jo drooueg jsig
VN TEOTHE NI AN ON €661/50/%0 g4g0.10 uopeiodio) mad
6€T0EL PIT9TT vd VN ON 6661/L0/10 g4g010 (OHW) uonerodio) [eroueury exoIny
0€9°€18°T 98€°00T AN MIN ON S00T/60/11 49010 (OHW) 'd20) Teroweury sjqeynbg
VN AR XS 74 XL MS SoX S661/01/10 ad010 "ou] ‘S991AIeS [eIOUBUL SEX3, ISty
€61°8%9 801°90¢ IN AM ON 0007/50/%0 qg010 (OHW) drooueg sjSey
VN ZANAAL NI M ON v00T/0E/L0 44010 uorjerodio]) eroueuly VSA
660°668 986°8€1 IN VIN ON LOOT/T0/¥0 d4g010 (OH) ou] ‘diooueq odue[a(q
VN 809°17¢C v as ON 600T/60/01 449010 (OHN) oy ‘diooueg uew(n)
VN 0£9°1€1 A MIN oN S661/40/10 44010 -ouy ‘drooueq J3D
¥T6°L58°ST CTLYY6 VD ES oN 100T/L1/01 49010 (OHW) vonerodio) [eroueul I91ey)
VN $50°66 OW M ON £002/60/10 449010 "dio) [eroueury 4500
0SLYSH 1 S9T6S1 an YIN ON SO0T/F1/10 449010 (OHW) "ouf ‘Teroweur] Ag
VN 6£€°69C NI M ON 8661/£7/90 a4g010 "o ‘sareysoueq IOAR] onjg
T90°160°T 9€6°1C1 T MN ON 900¢/61/01 449010 (OHN) ou] ‘Teroueul,] UIyuel uag
908°9LT 61T°SL TN aN ON 8007/81/30 qd010 (OHD "ouf ‘drooueq umqny
VN 85595 an VIN ON VN 449010 *2u] ‘S3uIpjoH Jueq UeoLIoWY
VN LOLL8Y NI MIN oN 9661/10/%0 q4g010 "d10)) reroueur] gINV
VN 797691 i M ON 100Z/1€/21 g4g010 *ou ‘drooueg 3831 PV
VN 655081 v am ON 6661/10/L0 q4g010 "ou] ‘sareysoueq oljIoRd BYSE[Y
000816 SLSYLY N MS oN 0002/91/50 49010 (OHW) "dx0) Terdueur,] oprogoure[y
vrSLTTl 9ObELET I M ON 100Z/LT/T1 adD010 (OHI) "ou] “dooueq SV
Ureway LpT - S)93YS HulJ 10 DO U0 PIISI'T - PAJBUIWLD I3 SUONNINSUT O] Sursmoyjoy 3y,
sy d1qnd 967 - dnoan 3unrers
(fempdvy) (000%) ON/SIX Neq Odl IsueyIXH JweN Auedwo))
OHI $]ISSY [€10], Jsae],
£q paumQ uonismbay
saIeys 10 JIZXATA
.:Ouu&umz

SUDAIIS UONIIIS dfqereduro)) L NQIYXY



130 Z abed

VN LYY 61H'S T4 gs ON VN qurd uopeiodio) [eourul O4g
VYN Y61°ELT XL MS oN 100T/10/90 urd "ouy ‘pajeryyvoueyq
VN YLO61T HO AN ON S661/11/50 quid 'dxop) [eroueury g8V
€IL'8YST 178°81¢€ vd YIN ON 8007/91/¥0 44010 (DHW) "ouy “‘diosueq uusg WeI[IM
VN 122°692 NN AN ‘oN S661/11/00 gd010 *d10D) reroueUL] SIIOM
£S1Y0€T 0£0°€6 IN VN oN $00T/10/40 a4g0.10 (OHW) >ued s3uraes [oMeM\
000°S€9 009111 ON a8 ON 9661/£0/10 g9g010 (OHN) "ou] ‘sareysoueg 15210, e M
VN 56y HO MIN ON 010T/11/10 q9010 uotye1odio]) [eIoUBUL] SI[[TESIOA
YN 8T6vl NL s ON 8661/50/10 q4d010 "ou] “soXeysyueq SSSUUIY, PoYIU[)
VN 078°8TI NI MIN ON $002/0€/90 99010 drooueq L1mue) payy,
¥3L°36¥ S6L°98 T MN ON LOOT/H0/40 g49010 (OHW) "d10D [eroueuly Y991)) IE3ng
VN 126°69¢ N M ON 8861/01/11 gg010 ou] ‘dxooueg s1dimg
YN £9€°c O MN oN 6002/20/20 gg010 'ou] ‘drooueq ydssof 1§
VN €€0°0€1 o\ gs ON S661/¥1/20 gg010 "ou] ‘sereysoued SILIYMOS
VN TLOT0E ON S ON 9661/€0/01 g4g010 "dxo)) [erouRUL] J9918 YINOS
SEVITIT 190°LE€ VM M ON 8002/60/10 gg0.1L0 (DHIND) "ou] ‘Teroueury punog
VN 96°6L6 oS qS ON L861/0€/01 g9g010 uorrerodio)) [e1sps,] Amoasg
VN 12€°2€€ VO M ON VN 49010 gSg “ueg isni sy ueg
VN ¥9L°06 1 MIN ON S00Z/12/10 49010 "ou] ‘eroueuLy [eA0Y
VN #10°0LY N VIN ON ¥007/10/01 49010 "oy ‘d10)) [eroueuly SuI[qa0y
VN 986VEL Vo M ON VN gg010 uorerodio) [ende) DINY
VN LEGE6 vd VIN oN LOOT/SO/LO g4g010 "ou] ‘d1odued JeQ jurend)
LEVS1ST 66502 vd VIN ON LOOT/91/10 49010 (OHN) drooueg eruojod
VN 8¥8°€SE HO M ON 1661/61/%0 q4d010 yueq sSulaeg [e19pay [engodiog
VN T95°5¢€T HO AN oN L661/8T/10 q4g010 uorgerodIo)) yeroueur Asuptg-sojdosd
YN LYTIL AN VN ON S00T/1E/21 g9010 Jued [eI15pod J0LEd
10L°€TT] $8910¢ il MN ON S00T/ST/LO gg010 (OHW) "ou] ‘diooueq s3ulaes emenQ
VN 908199 NI M oN VN 49010 diooueq eueIpu] 359 MYHON
VN YTLTST NI MN ON S661/87/90 449010 "ou] ‘diooueg euelpu] 1SESYHON
VN 8LV IS1 vd VIN ON L00T/T0/01 449010 "ou] ‘drooueq Uudg YHON
€18°sHSC ¥LT69 T MW oN 9007/90/40 99010 (OHN) ou] ‘diooueg [eI9pay] [eruny
VN 06¥°811 BN AN ON 9007/62/90 q4g010 "ou] ‘drooueg JOOUPERUO
TI1°008 T16°061 v MS oN T00T/20/L0 g9010 (OHW) "ou] ‘diooueg USPUIA
0SL°0b0‘1 v$9°631 NI M ON 8661/60/40 g4g010 (OHN) €54 “jueq sSuraeg WSYINOS-PIA
VN YTELIT T MIN ON £661/0€/90 gg010 uorgesodro)) s3uIpjoy] [ende)) PueIpPIA
VN 000°118 VO am ON VN 99010 uonerodio)) Teroueuly eSeeN
91L00¥ €81%01 N M ON 900T/LT/C1 g4010 (OB uonerodio)) [erouRUL] 199N SURIN
VN 62C791 NI MIN ON S661/41/90 g9010 "di0) Teroueury podsuedo]
VN L6SE0E ON gs ON VN 949010 -ou] yueq S[HI]
018666 000°8%1 IN VIN oN $007/02/21 qg010 (OHW) dxooueg req ujoour]
YN 3T88HE ON qS ON £661/0€/C1 gg0.10 -ou] ‘diooueg S
(1enjoy) 000%) BT uoI3Yy ON/SIX Neq Ol ASUBTIXY dweN Aueduwo)
JHI SJOSSY [830], JRERALA
Aq paumQ uonisinboy
saaeys 10 XTI

DOPWISIN

SUIIG UONI[AG d[qededwo)) */ NqIYxy



. jo ¢ abed

VN SITES6T8 VN AN ON 9861/21/80 S1BAL "ou] ‘y'§() SSWIp[O}] Japurejues
VN 610°LS1°C oda VN ON VN SjeAL] sjueq 2A1EI12d00)) ISUMSU0)) [BUOTFRN
VN 859°LSH NL qs ON VN 2jeALd Jueq gudey
VN 1§75 IN VIN ON VN SjeAlId "d10)) [erdueul,] Aunwwo)) Aemajen)
YN 08L°S19 M qM ON VN ajeALy diooueq 10youy
VN 90€vET VM am ON VN sjeAtd -ouj dxooueq AJnoag 1s|
000°00€C £0£°96 VI M oN Y661/51/80 urd (OHN) dxodueg [e1opsg AND I0ISGaM
VN 681°¢8 T MIN ON S661/10/€0 Jyurd sSulAeg 10 Yueq [e1ops] UOISUIYSEM
VN 99669 v S ON 9661/€T/C1 yuig "ou] ‘sareysoueq AHUNWWO) UISYINOS
VN 0ZL'6Y AM as oN L661/92/90 yuid "ou] ‘drooueg J[[IASISISIS
P6S9£9°1 6LET6T an VIN oN v00Z/1€/21 Jquid (OHW) oul ‘gS4ds
YN V7865 NL qS oN L661/0€/S0 yuid -ouj ‘drooueq €4S
SLT60ET 88%°00T AN VIN ON 9007/11/L0 qurd (QHW) "duf ‘di0dueg eSnke)-eosusg
VN 01TTIE vd VN ON ¥002/90/50 yuid -d10D feroURUL] JS
YN 61LTLY NN MIN ON $661/01/L0 Juig "0u] ‘[e1oUBUL] POOMPIY
YN ¥<€°86 an VN oON VN Juid Jueg SSUIAES [e15P3,] §,981090) 20ULIJ
YN TIE S8t NI M oN L861/LO/LO Suid dioouegq sajdoag
122°8€S 9LS L6T ON as oN 9661/L0/01 Jqurd (DHW) dnoip eroueurg 210}8331']
VN SOLTET OW MIN ON 9661/90/90 yuid "dx0p) Teroueul 29 Uo3BUIXS]
VN 816°61€1 M M oN €661/17/90 Juid (OH) "dx0 Terourur] Ajuerens)
YN €STCLE HN AN ON VN Juid -ou] ‘drooueg Auerens
YN 150°691 v MS ON 6661/10/L0 Jqurd "d10)) feroueur gd1
VN SLY°0E9 vd VN ON L861/S1/S0 yurg -ou] ‘drooueg Jeis Isitg
¥96°€S8 TToTl oS as ON P661/V1/11 surd (OHD) €S ‘Burjose) yInog Jo [e1opa 1T
VN w9 ON ds ON 6661/62/01 quig "ouy ‘sareysoueq fende)) is1
VN 6YT°63€ gl MN ON 100Z/61/40 uld uopelodio) jsuuyoued 1S1J
VN LES 90T NI M oN L86T/1E/80 Nuid diooueq [eiopa ANOPLI
VN LT601 T ds oN 1661/10/11 qurg "0u] ‘ferouruL] 3pIS Iseq
YN SOI‘EST AM M ON 9661/67/50 squrd parerodioou] dioouegq ysa1) uewop Azer)
VN 191221 HO AN oN S661/L0/20 Juig -ou] ‘d10oUeq SI0ISOAU] AHUNUITIOY)
VN TEC91LY N MIN oN 100T/L0/€0 Suld *ou] ‘d1ooueg 1511, SUSZIND
(enovy) (000%) UuoI3 ON/SIX aeq Odl AdueyIXy JwreN Auedwo)
OHW $19SSV (810, PAEAtA §
Aq poumQ uoyismboy
saaeys 10 TSI

[OPWWISIN

SURIIS OIS Jfqeredwo)) -, NQUYXH



/ jo i sbed

TEV6IILCT  YLSLTLOT HO M ON LOOT/ET/Y0 OVASYN (OHW) uvonerodro) [eroueury AL
ELEVPEYY  9I8LSE'S IN VIN oN $002/21/01 OVASYN (OHIND -ouJ ‘drooued s10)soAU]
LI8T6ITS  TILVLE'S Sy MIN ON 6661/10/40 OVASYN (OHW) reroueur] [e1opsy jo3de)
0ST916°0S  LETE0TT IN VIN ON S00T/¥2/20 OVASVYN (O “d10) TepuRUr] Auresy]
SLLTOL'SY  089°CLOY vd VIN ON LOOT/9T/LO OVASYN (DHN) "ouy ‘drooueg [emnAl [RIOLJUSY
9LY'SLS'LT  ¥L8°900°T IN VIN ON LOOTYT/T0 OVASVYN (OHW) "d10) feroueul] WEIIO
y89°IV9YT  ¥LTTOOT  IN A241 ON L00T/80/11 OVASYN (OB ouy ‘drooueg playyMoN
€81°0S0°€T  66£°898°1 M MIN ON $00T/S0/01 OVASYN (OHJN) "ou] ‘TeIoUBUL] SUOISITE M
S66V8STT  66°99T°1 IN VIN ON 900T/T1/L0 OVASYN (OHW) voneIodio)) [eIoURUL] BUOY
8SLI6L9T  L9T°090°T IN VIN ON £00T/H0/€0 OVASYN (OHW) "ouy ‘drooueg sSuiaeg UOWID
TISEBIVT  LT8'6¥ET X1 MS oN 9007/€0/01 OVASYN (OHW) dnoIg) [erouRUL] JUIOJMIIA
000°0S9°C1 98€11TT VIN AN ON 800T/£2/10 OVAsSVN (OHW) "oy ‘diosueq 97eiSIoU] UCIPLISIA
0ST'689°0T  SOP+9S°1 10 AN ON S00T/ET/S0 OVASVYN (OHW) "oy ‘Terdueur] S[IIAYO0Y
00S°LST'6 S9€TES AN VN ON $00T/90/40 OVASVYN (OHW) "du] ‘drooueg [e1opo, ukpyoorg
0SL798°8 1€S°LLY v M ON ¥00T/1€/€0 OVASVYN (OHW) drooueq paj-3
005°82L'8 08T°St6 VO 48 ON $002/50/01 OVASYN (OHW) woneiodIo) [219pag 1S80D) SUUR[Y
S16°871°8 8I8CLIL vd VIN oN 90027/20/01 OVASVN (DHW) -ou] ‘dxooueg] osey)) X0
SL8‘898°L LYT'ELS VD as ON S00Z/0€/90 OVASYN (OHN) dnoxp) [eroueur, 98eISH
T9SLEEL 612908 vd YIN ON S00T/0€/€0 OVASYN (OH) erueAjAsuusd jo -ou] ‘diooueyq [eruspni
SL69STL YSETLY 10 AN ON $007/10/01 OVASYN (OHW) "oy ‘dnoin) [erourul] IS
0SLELT'L €18°60S AN VIN ON 900T/90/L0 OVASVN (OHW) "ouy ‘diooueq Aunwo)) 1SesYUOoN
E1ESSH'S 916 THE HO AN oN #007/90/10 OVASYN (OHW) "dx0)) TerduRUL] JOIASYD)
8C6°LTLY €LY 65T AY M oN S007/€0/€0 OVASYN (OHW) dooued [e1apsy 1511 Aoryusy]
00Z°5S9Yy SLE'86E NI M ON 900Z/1€/€0 OVASVYN (OHW) dxooueg Ajunuriio)) psyru(y
0SL'60S Y 805065 AN VI ON 8661/0€/T1 OVASVN (OHW) “dx0D [eroueuL] BPISUQ
LOY 81V $56°956 1D AN ON $002/10/01 OVASVYN (OHW) uonerodio)) feroweur] As[[eA yonyesneN
0SL‘SL6 S 9ITHo¥ vd VN ON S661/€0/€0 OVASYN (DHW) erueAdsuusd jo -ouj ‘diooueg SoURl[Y
98°6TL'E 857081 10 AN ON $00T/S0/01 OVASVYN (OHID "oy ‘s8uIp[oH gSd
SL8°9€9°C 9596k AN VIN oN 900T/¥0/¥0 OVASVN (OHW) "ou] ‘droouegq a210yg 93e7)
SL89E9°C €6T €SE vd YN ON S00T/L0/Y0 OVASYN (OHW) worerodio]) [eroueUL] ISP
SL8e8c’s ¥91°789 vd VI ON 8002/07/50 OVASYN (OHW) oy ‘d1ooueg [e15pa,] UIDATIN
0S+°00T°€ LESLSS IN VN ON 9002/42/10 OVASYN (DHW) -ou ‘diooueq reASey
PrE160°C L18°69¢€ IN VIN ON L00Z/S0/10 OVASVN (OHW) "d1o) rewueury gSN
€10°CTST L68°L8E NI M oN LOOT/ST/01 OVASYN (OHW) -ou] ‘diooueq ay0Je]
1L IHFT T12°0LS IN YIN oN $00T/0£/90 OVASVYN (OHW) "ouy ‘sareysyueg Jeruojo)
TE9P0€°T 990°CLY AN VI ON 8661/0¢/T1 OVASYN (OHW) duf ‘drosueq Ayuno)) U1
65T°€8S°T 6¥8°1LE AN VIN ON S661/91/11 OVASVYN (OHW) -ouf ‘diooueg 19puyyIed
8€L°8E0°T 008°88¢ T M ON S661/17/40 OVASVN (OHW) ouy ‘drodueg a[[IAUOS)OE[
:EEQMH acH - mUHHE - vuuﬁﬂmﬁ::u AR LY mﬁo_ﬁ;_ww:_ wm w:m3o=°,w u—mfﬂ
(fendy) 0009$) AeIg uoI3Yy ON/SIX aeq Odl ABUBYIXT dureN Auedwo)
OHIN $J9SSY [810], FAEYALA g
£q poumQ uonisinboy
saaeys 10 JISIIA]
DOWYISIA

SUAANS UONIIIS d[qereduro)) */ NqIYXHY



/ Jo ¢ abed

VN 0650L9 NL as ON £002/20/L0 OVASVYN "OU] ‘SOreYSOUBE UOSISFS[
VN 8YI9LY°E oS ES ON £861/01/11 OVASYN *ou] ‘SSUIPJOY] [RIOUBUL] 1SIL{
VN Y6L6YL qv gs oN 9661/€0/50 OVASYN "OU] ‘SESUBIY JO SoIeysoued [eIopay 1SIL]
VN 000°0SS Td g8 oN £002/91/50 OVASVN eoLRWY jo uonerodio)) Yueq AUNWIWIO)) 1SI1]
VN 01T vhE NL 4s ON LOOZ/0E/N T OVASYN diooueq 98ejueApY 1811
VN yE6°0YS VA S ON 8861/0€/€0 OVASYN uoperodio)) [eroueUL] AJUNWIIO)
VN TES16L ON 4s oN 7007/10/01 OVASYN uorerodio)) Sunyueq YInog suozn1)
VN 86H9LT NL 48 ON 010Z/L0/10 OVASYN uone10dIo)) sareysouRg SUSYYY
VN TEECI0YT N MIN ON L661/0E/40 ASAN -ouy ‘dioouegq reisSef
VN €97°€0Y HO MIN ON £007/60/10 OVASYN "ou] ‘sareysoueq sSUIARS SUABM
VN LTV 8EET HO AN ON 8661/60/L0 OVASVN "d10Q) [erOURUL AJUNWWO) PAIU)
VN €55°091°¢ AN MIN ON 7002/20/01 OVASVN uoneIodio) SuUQIALL
VN 791°96€ NI MIN ON 9661/0T/¢1 OVASVYN diooueg AS[[eA 19ATY
YN L6T698 HO MIN ON T661/0€/T1 OVASVN "d10p 1ende) JAd
VN £80VEY'T O MIN ON 8661/£0/21 OVASVYN "d1oD [eroueur, yseng
YN 119°12C T M ON 9661/21/80 OVASVYN -ou] ‘droouegq yred
VN 110°SSH VI MN oN 9661/17/€0 OVASYN "ouJ ‘sareysoueq [eNUS) YHON
VN 795°655°1 O MIN ON $861/LT/60 OVASVYN "ou] ‘feroueul] gSVN
VN 188°86€°1 NI MIN ON 6661/0€/T1 OVASYN "oU] ‘[RIOURUL] ISILI[EINIA
VN SP1916 VI MIN ON £661/07/60 OVASYN "ou] ‘dnoip) [eroueury BN
VN LY9°€9€ NI MIN ON S661/€0/20 OVASYN “d1o) reueury ST
VN STE90Y (0)4 M ON 9002/7¢/LO OVASYN -ouy ‘diooueq Araqr]
VN 651°620°1 A MIN ON 8661/60/20 OVASVN -ouy ‘drooueg pajdoy
YN IYZ9£0°1 NN M ON ¥661/0£/90 OVASVN "ou] ‘[eroueul,] NJNH
VN 8FYSLIT as M ON 7661/80/#0 OVASYN “d1o)) Jeroueuty JH
VN SSE16¥ NI M oN 8002/L0/01 OVASYN "ou] ‘dnoip) ferouruL sFulALS IS
VN €TI65T°E HO M ON 6661/70/10 OVASVN "d10) Teroueun 30€[d ISIL]
VN 6£8°€0¢ HO M ON 8861/97/10 OVASYN uopjerodio)) urpyueLy Is1g
VN 11¥°6€C IN INA ON S00T/¥0/40 OVAsSyN  -ouf ‘diooueq ueSIgonA WISYHON JO [219pa] 1SIL]
VN €TSLSOT HO MIN ON $661/20/01 OVASYN "dI0D) TerouRUL SOURLA(T ISIL]
VN ¥88°209 I M ON 900T/T1/L0 OVASYN "d10D) [erouBUL] JeaTT 194010 ISIL]
VN $ESSSY NI MIN ON 6661/¥0/10 OVASYN "ouy ‘fende) 1s11y
VN wiole O M ON £661/T7/T1 OVASYN "ou ‘sareysoueg ISIL]
YN ¥S9°L61 HO M ON 9661/€0/%0 OVASYN uonerodio)) feroueul] (11
VN 8%9°99¢ M M ON 9007/10/11 OVAsSYN "ou] ‘di0dueqg Aunwwo)) suSzi)
VN SISI80°1 NI MN ON 8661/¥T/L0 OVASYN "ou] ‘drooueq S0
VN 97v°08T HO M ON 8661/0¢/T1 OVASYN uoneIodio)) [e1aps g [enua)
VN OvypLS T I M oN S00T/¥T/90 OVAsSyN uoyerodio)) [erouRULYueq
VN 160°CIS°C M MIN ON €002/0€/01 OVASYN uorerodro) feniuy yueg
VN L8S8SHY M M S9X 7661/91/L0 OVASVN "ou] WIsuodsip dropueg Joyouy
urewndy ¢ - :o_wuwm My ,we o@mwuzo = pIajeuruip .M mﬁo_:—u_um:_ 6S W—-mgo__c.w Yy,
([empOv) 0003$) Jels ON/SIA e Odl IguByoXy[ swe) Auedwo)
OHIN §JassY [el0], JRdae]
Aq paumQ uonisinbay
sareys 10 TSI
HOPWISIN

SUQAIIG UO0IIIIS d[qeredwo)) £ NqIYXH



/ Jo g abed

VN 1£0°9€L vd YIN ON 8861/47/90 OVASYN -ou] ‘drooueg AN[opIg
VN TZLETL vd VIN ON Y661/€1/L0 OVASVYN uoneIodio) [eroueul A1
VN 0bL‘S8S an VIN ON 8007/11/40 OVASVYN -ouy ‘dooueq gS04
VN 206vLS YN AN ON LOOT/LT/10 OVASYN -ou] ‘drooueq uspdwey
VN 11+°85S VN AN ON 9861/47/01 OVASYN ‘ou] ‘drooueg renua)
VN 008°LSS N YN sax 6861/¥1/11 OVASVN -ouy ‘dioouey oderwre]
VN 0STv¥s VN AN ON 9007/07/L0 OVASVN "ouj ‘drooueg ssdoory)
VN 6508 vd VIN $9X $661/97/10 OVASYN "ou] “[elouBUl] SUCISASY ISIL]
VYN €86°86Y AN VIN ON S861/10/€0 OVASVN gS: “ueq sSuraeg eiwyg
VN 6L8°8Sy T AN ON 900T/L0/L0 OVASVYN "ou] ‘diooueq 1odmaN
VN T6°SSh an YIN ON 0102/22/10 OVASYN "ou] ‘$901A1SS [eroURUL] VIO
VN PS6°LEY an VIN ON 8861/£0/80 OVASVN "ou] ‘sSuIp[oy gsm
VN 1SS 16€ vd YN ON €661/67/11 OVASYN “d1oD) TeroueuL] SAM
VN TT6°6TE AN VIN ON S00T/0€/€0 OVAsvyN -ouj ‘diooueg Swoy
VN $00°9vT VIN AN ON VN OVASYN "ou] ‘diooueq JomofjAeN
YN €6T°LTT AN YIN ON LO0T/¥0/40 OVASYN -ou] ‘drooueg SIND
VN 69¥°L91 oa VIN ON $861/90/90 OVASYN Jueg sSuraeg [e1epag souspuadepu]
ureunyy €1 - uw=&ﬂm IZIS IPISINQO - PIJBUILUI]D 213 sUonNIsul /¢ wn._brc—_o.« AT
VN 99%°799°C1 VA M ON Z861/LT/T1 OVASYN "0U] ‘[eIapa UCKSUIYSe M
VN 99%°91L VM M ON 8661/£1/10 OVASYN -ou] ‘diooueg] pueR[IoqUILYL
VN 719681 H M ON 6007/€T/L0 OVASVN "ou] droouey [RHOJLIA],
VN L6S°LS8 M M ON L661/10/01 OVASYN "ou] ‘diooueq MIIAISATY
VN 8EOVIT VO M ON 9661/82/90 OVASYN *0U] ‘SSUIP[O}] [EIOUBUL] JUSPIAOIY
VN 178 ar M ON LO0T/0T/TT OVASVN "oy ‘d1ooueg [eIaps,] SWOH
VN €SP 168 v M ON 7007/€7/30 OVASVN "ouj ‘dxooueg jsniyoed sy
VN PECSIET VM M oN L00Z/01/01 OVASVYN "ou] JSOMULION [EIOUBUL] IS
VN 9L661S A40) M ON 9661/60/10 OVASYN uoyeIodio)) [eroueul,] ABMpPEOIg
VN CIESHET VO am ON S00T/H1/€0 OVAsSvVN -ou] ‘SuIpjoy Fod
VN Y9TLSL v MS ON S661/61/40 xoury FSAN Auwedwo) SurpjoH 9Yoa,
VYN LLSLT9T (0)e) MS ON 9661/81/01 OVASYN -ou] ‘drooued uIasap PoIUN]
VN #88°091 p: (6] MS oN LOOTZ/81/10 OVAasvN "ouj ‘sareysoueq a5esQ
VN LT6CETT X1 MS ON 0107/12/10 OVAsSyN "ouj ‘diooueq UedLISWYINUI)
VN 6LL6TE v MS ON L0O0T/OT/LO OVASYN "ou] ‘dxootreq BURISINO]
VN 9€9YTS v1 MS ONl 8007/€0/01 OVASYN -ou] ‘diooueqg swoH
VN ¥09°1LT V1 MS ON L661/10/40 OVASVN “d1op Teroueury $O
VN LIT°0T8Y 14 ES ON €861/67/11 ASAN -ou] ‘diooueg onueyUEq
VN 698°1TT°C v ES ON 8661/01/C1 OVASYN dioouegq rorsadng
(TempOvy) 000%) UuoI3ay ON/SIX aeq Odl AsuBYIXY ureN Aueduwo))
19): 14\ $19SSY [er0], PAEYAL
£q paumQ uonIsimboy
saaeys 10 JIBIA
DOPWISIN

SHIAIIG UONIINAS dqeredwo)) *z NQIYXH



L 4o / ebed

VN 0bO‘TYS‘T VIN AN ON LOOT/YO/TT OVASVN "ou] ‘drosueg [eroueul pajru)
VN TII'8ETT vd . VIN oN L00T/8T/90 OVAsyN -ou] ‘diooueg uo)duIqy
VN 01 161°1 YN AN ON LOOT/YO/T0 OVASVN *ou] ‘[eroueul] ployIsom
VN 128°CTLOT IN YIN ON 8002/10/20 OVASYN "ouj ‘diooueq ode)
VN L68°990°T AN VIN ON L00T/TO/01 OVASVYN "ou] ‘d1ooued [eI9p3] U0dRSY
VN LS6°EE0°T vd VIN ON LOOT/H0/70 OVASVYN -ou] ‘drooueg vSSH
VN $9T°9h6 VIN AN ON $007/9¢/01 OVASYN -ou] ‘drooueg KoeSe]
VN 095°576 VN AN ON 8861/07/T1 OVASVYN s8urarg 10] wOUMIESU UreYSUTH
VN ¥68°6£8 vd VIN ON L861/70/80 OVASVYN uoryesodro]) [eroueul] sSuAeS S[[IASASIeH
VN 865°918 VIN AN ON 9861/T0/S0 OVASVN uonerodio) g
dnous sqeaedwo)
VN SPL118 AN VIN ON ¥661/ST/01 OVASYN -ou] ‘diooueq I19ATED)
ureudy Q1 - jueqg m.oﬁgo %w_hocmz = Pjeuru 3.13M m:o_u-ﬂ:«m:m I wﬂ_go__o,« ELNE
VN 109296 HN AN ON 9861/L7/S0 OVASVYN "ou ‘sereysoueq YUy, aurysdurer] moN
urewdy 11 - HN Wl pajedo] - pajeuruuijd o9 suognyjsur | w-—_go——e AL
VN 9¢6°L96 an YIN ON VN OVASVN -ou] ‘d0ouEg UISASS
G_NEQMW Nﬂ - <Z Qwﬁg 0n= - ﬁouﬁﬂ_ﬂ—:v 1M m=om«=uﬁm=m ~ wﬂmgo_—c.u QF—.H
VN 09.°L9T°09 IN YN oN S00T/L0/90 OVASYN "ou] “‘diooweg A1) uospnyy
VN vLI'69T Ty AN YIN ON €661/€T/11 ASAN -ou] ‘dIooueqg AUnuIo)) Y10 X MaN
VN 00S°6ST°1T 10 AN ON LOOT/9T/¥0 OVASYN "ou] ‘TeroueuL payup) s1dosd
VN 6L1°78T°0T AN VIN ON £661/81/11 ISAN uorjerodio)) [eloUBUL] BLIOSY
VN €€8V8S VI AN VIN ON £002/17/10 OVASVN "ouf ‘dnorp [eroueur] ereSeIN 1siL]
VN SIEPEYS 1D AN ON ¥00T/20/%0 ASAN "oU] ‘Sareysoueq S0ULI[[VMIN
VN 867°ST0°8 vd VIN ON 6007/81/21 OVASVN "ou] ‘sereysoueq ISOMYLION
VN TLI9€8°9 IN VIN ON €002/91/10 ASAN "ou] ‘Se0IAISG [BIOURUL JUSPIAOI]
VN WTCHTY AN - VI ON S661/1¢/11 OVASYN uonerodio)) [eroueur Surysngg
VN YLTTS6E AN VIN ON 9661/92/90 OVASVYN "ou] ‘Soleysourqy AJUNWWO)) SUI(]
VN LOS‘SPLE aa VIN ON 9861/97/11 OVASYN uonzerodio) feroueul] SISM
VN L68°6L9°C AN VIN ON VN OVASVYN AN dx0) yueg opsni],
VN 68L°L16°C AN VN ON $00T/S1/10 OVASVYN dxooueg J10 4 MIN JUIPIAOIY
VN YT 00LT VN AN ON 0002/87/90 OVASYN "ou] ‘diooueg SJIH 2aysHIog
VN #88°G19°C VIN AN ON T00T/60/L0 OVAsSvVN -ouy ‘drooueg suryooIg
VN 6YL66Y°C VIN AN ON 800T/01/10 OVASYN "ou] ‘diooued sisAUE(Q
VN Pre686°1 (N VIN ON 9661/€0/L0 OVASYN do) [eroueuL] 181 JUB00
VN L89°8S6°T vd VI oN 0661/€1/90 OVASVYN uonerodio)) yerueur] gSd
VN 968°S16°T vd YIN ON L861/9T/L0 OVAsvN uoyerodio)) [eroueur] sfeAyreq
VYN SYI0LL IN VIN ON . 600Z/12/C1 OVASVN "0)) SuIp[oH d10Yyg UL
(len3dy) 000%) ON/SOX ANeq Odl ABUBYPIXH aweN Auedwo))
OHIN $JOSSY [€10], PAEY:A (A}
£q pausmQ uonisinboy
saIeys 10 131N
DOPWISIN

SUAIIS UOPIIYIS d[qeredwro)) *£ NQIYXF



(80'7) (zrn) - (80°0) ((TA¢] z'8) %69 j<Xat (68'91) (8¢ 16£°€21 ueIpapy qeseduio] I o) duLLEA

[2at 158 - £5°01 £5°01 y6'S1 (487 66'SE 8L'€S 6LVL 8I8°ELT'T 9002/20/01 11 vd 010QIF  OVASYN (OHW) "ouy ‘dsooureg asey) xog HIXA
TE'9 e - 90'9 909 0z'el 0L'8¢ 98'11 z0'01 8S°EL 865918 Wy

oy (4871 8L'6 90T 9L'0T we 8'89 wes TT8L ¥6°€81 0pO°IPS’T wnuxepy

T8¢l £96 - 1901 ZeTl 81'vT 0799 yE€T L9OL L5801 LTY'050'1 UeIpI

(453 £9°6 174} 3171 0S°TL £0ST 18'19 7697 8€'L9 (42111 $5T'L90'1 aderony

or'1T VN - 9L'0T 9L'0T 0T 695 w'es 007 8S°EL oI I61°1 L00Z/%0/10 11 YN PIYISSM  OVASYN "ou] “[eIOURUL] POIHSIM aim
vTst VN YN YN P9l 9TLL WLy 3807 86°7L $T'801 (IR LOOZ/YO/CL  ¥T YN peyduudsisepy  OVASYN ‘ouy ‘diooueg [eloueUL] papur) SINdN
67’8 YN - WL WL £L1E SE°09 89°67 1269 68801 265°918 9861/70/50 8 YN JPA0PUY YUON  DVASYN uoyesodio) g1 X981
001 YN 8L6 LTt €871 9Ll 78'89 75°61 yroL 68°101 §92'9v6 $00T/97/01 0T YN PRYSHd  DVASYN "ouy ‘drooueg Aseda] 2991
L9'L YN - oL oL 81T 81'89 98°11 8L wyu 095°576 8861/0Z/21 01 Y weyfur  DVASYN s3utAgg 107 uonmusu] weySury SAH
433 e - 90'9 90'9 $€°S¢E 16°LS 70 ¥Z'09 20501 $68°6£8 LSGLH0/80 L vd afuskope  DVASYN uoneiodio] feroueur] sFuIAeS 2[AsAdpey TIVH
T8l YN - 79°L1 9Ll ww 0L°8¢ YEET 6l'1L $6'€81 LSG€E0°1 LOOZ/HO/VO 1 vd Smgspnons  OVASVYN "ouy “diooueq YSSH vYSSH
yO'El YN YN YN 0811 1061 99'89 YN £8'YL 66801 128°2L0°1 3007/10/20 81 IN 3snoy unoj Aeyade)  DVASYN “ou ‘diodueq ade) INED
9601 YN - 676 676 VN 8649 zrst S6LL 96611 L68990°1 LOOT/TO/0T 8 AN asnoeihgIsey  QVASVN “ou] ‘diooueg [e3apa uosesg qagig
£0'81 yUEL - 0€LT €LY 0T'€l 1989 90°LT 679 00'16 TI'SETT LOOT/87/90 0T vd WO DYASYN ‘ou] ‘diosueq uoiFulqy ogav

pu(q Hiay [ 21qoavdiwic)

(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (000%) aeq T ST [57%) aduepxy sureN] J104g EERET
BENN BENS Kynby sjessy Buey,  spssy syassy RENS Syossy s)assy spsodaqq BENY odl Jo

/5AA1953Y Jqidue], /S19sSY /Aymbg 3ue], /Amby /s3urmorog ssusodaq  /sapnandag Jsueory Jsueoy 0, J3quinpn

+ Anbg Aende) 210D dfqudueiul  qidue],

PUT poriag 14223y jsopy 2y2 sof wjrdnD Ppus poriag uaddYy ISOp ay1 dof viv(q wrounuly £ay amaodio)

G o | ebed

eE(] [URULY PIJIIPS

8 Nquuxy



(9v°5)

L 0)

(z9'5) (9s'0) (€2'97) 6€°0 £5'91 p9'l (L6'7D) JAVRS URIPIN J[qereduro)) ay; 03 dULLIEA
@D (1z'0) (z3'0) (60'0) yr1E $9'1 8T'LT L8T €L°SE 9% (OHIA) ou ‘diooueg asey) xog 40Xd
(zo'e) (Ls'0) (1621) 9D £8'S1 €0 99'1 or'o L0TE L0 WAL
7€t 96°0 6L'T1 £6°0 85'85¢ EEN TT6T 187 $6'65 LSY WNUIXe
yS'E £5°0 08T LY0 L1'8S 9Tl sLol €71 0L8S Sl ueIpIN
6EY a4 08'1 600 L8'301 [44 675l 99'1 £5°66 ¥0'T a3ereAy
T €50 (K3 LY0 61°L01 091 887 09°0 9L 6E1 STl "au] ‘[elouRUL] POYISIM aim
PS'E 190 197 90 ¥6'0S 780 66°L L1 9€'95 [T ‘o ‘diooureg [etouruly pajury SINAN
39S 750 00 $9°0 86°85€ ve'l 0c'e vT0 80°LIT 790 uonelodio) g5 XgS1
(39°0) (600} 61'9) (z8°0) €15 L9 1097 pe'e 15'9¢ LS¥ "ou ‘diodueg £oedsy 0091
7€t 96°0 6LTl €60 65°St 6L°0 LT61 9¢1 €019 0¢'1 SSUMES 10§ UONMNSU] WeYSUIH SATH
0£°0t 290 07’6 S50 $6'657 €0 991 010 S6'65T L0 uoyeiodio]) feroueuly sTuAES [[ISASLIEH TIVH
£0°¢ $S0 €67 £5°0 6€°59 $8°0 €43 260 L8705 99'1 “ouy “diooueq VSSH vssg
VN YN (16'70) o) 00'9¢ 99’1 76T [$23 6£1Y w0y “ouy ‘drooueg ade) INGD
90'S 870 3¢ yEQ 28408 881 el 8T1 1£°001 L81 "ou] “diooueg [esopag uodESg qEig
(zo'e) {Lso) (19 (09°0) £8°S1 LT 68'€T AR LOTE 99°¢ -2y ‘drosueq uoiBuiqy oggv

v Jfiay [ aqvanduio)
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) QuieN J104S LY,
Aymbq 3Ay s)essy day Kby 3ay S}ASSY BAY 06 +SVAN  sueory Annby Spssy STAN sueo|
U0 Wy uo umyy U0 wIngay uo wAmIY [SOALISRY [SAATISIY /SVAN \WQ&Z \mutumvg \M.H&Z
A0 10D
Gugoifosy Wi DU popiad juzoaY SO a1y 0f Gy 1assy

40 g obed

ele(] [euEuly PIJIdPs

8 1quyxy



Glo g ebed

¥8'LT wy 3L'1T 261 L0Z1 (61°0) (s1°0) (08°0) (69°0) S0 (95°0) ueIpagy dfqeseduio)) dyp 03 uUELEA
SO'TY 61L $0'92 78'9L 06'6L 81 [k 91T YLl 6T L9y (OHW) "ouy ‘dodueg aseyD) X0 40X4
86°¢ ys) w91 6v'1y 155y 6€'1 } ro) 9202 $€T 91T 1434 wnunumy
yL'TE L38T 007Z 8708 $9'€8 66T $9°0 ¥S'E LTE 182 'S WRWXEN
17°€1 L6T 9Ty 06°19 £8°L9 007 670 96T T e 49 ueIpaN
LS'ST £9°9 90'9 1L'29 1L'99 e ££0 ¥6'T $9'T LT 0TS a3esany
61°01 (98°0) €L 68°€9 89'L9 [A§7 £€0 86T 5€T e [2X2 ou] ‘eloueul] PSSO qiIm
yLTE L8'3T 0022 (519 $6'L9 ¥9T $9°0 6€'E YN YN (243 "ouy ‘diooureg [eroueuty pajun SINEN
65°0T 95°81 9TL £L°6S €9 L1 570 95T YN YN ve'S vonelodio) gST X451
L (s} L10 37°08 598 66T 09°0 or'e §LT SH'T 81§ -ou] ‘diooueg Aoe3o] 0941
£1°0T 8011 1891 671y 155y 191 £20 STE YN YN s€'s sSulAgg 10§ UOUNNSUT WeySuTy SAIH
SLST Ly 681 66'SS 1909 6€1 vT0 907 YN YN 90°S di0)) [erouruly s3utaes ojiAsKerey TIVH
So'L Lt o T 89 £ $S°0 ¥6'T T 187 vTs “ouy ‘diosueq VSSH vssa
8S°€ L60 91) [ &7 89'8L 297 600 ¥5'e LTE 91T 'S ‘oup ‘diosueq ade) NSO
L9'01 o9 g S9Sy £1°pS [ZA 0s°0 8LT YN YN £'S “ouy ‘diodueg [e1epay uodedy agdg
98'LT wo 90y £1'8L 10LL 181 (210 187 144 LT 06 “auf “diosueg uoiduiqy Jol:i: 1
oy  Yiay L 2guindiio)

(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) awN 3104S LY
WLT WLT NWLT ogey oyey S)assy u>< $5)assy M>< -:M\-NE —u&a\-nm spuny §)assy
Ppaorn u_meﬁaﬂ PMoasH ueoy YPMO.LD) JISSY PEYAQ hu-—umuEﬂ.— \umﬂuﬁxﬁ fpuroduy Jsatuy RLEERE LN | Joiso) IR Ay

152,133 UIUON 3520 UILON PN PN uo PRIx

ynosn

JunuaIs suwtodu] WIT

¥Je(] [RRURRL] PIJIIRS

8 nqryxy



¥N VN ¥N YN VN VN (v8¢) ey} 20 (£5°0) @en 90'8¢ ueIp3N 3fqeaeduio) ay) 0} dUCLIEA
WN N WN NN NN AN NN YN YN 806 806 6€6 85°01 %56 95621 (OHW) "au] ‘dxodueg 3seyd) X04 j:0) &4
LTS 09's§ 09'sS ov's 09'8 09'L 09°L - - 9L 678 YL'S €L 0€L 086y wnwmy
284 07°901 0Z'901 0S¥ 06'9F 08°0S 08°0S 8LLLT LSS vL0E $L0g TE0E 88'EE $9ZE 01Z5T wnuixen
90'6 0£'96 SL'16 0881 06's1 0£'vT SyLl LY'OY PET 7671 el L6 mn 68°01 0516 ueIpay
9601 71°06 (442 6L0T LUET 6L°9T 3EYT 3€'39 9€'T 78'€l 31p1 SE1L LOEL 7971 67571 a8eIAy
911z 06'101 06'101 05’1y 069 0£9¢ 07'5¢€ 8L'LLT L€ 678 678 18°L S8 S8 01752 U ‘[EIOURUL] POLISIM aIm
L61 00°901 0€70L or'LT 019g 0EVT 08'zy 89°EL v0'T £6°Z1 or'el 37T v6'€L oL'el 0L°0€T ‘o] ‘drodue g [erouLUL] pouur JINEN
659 00°68 00'68 08’31 o1yl 0E'sy 09°91 28°ST veT £5°El 329 ov'6 70Tl $6°11 06°¢S uopezodio) ST X481
LO'6 0L'8L oL'0L N N N N WN ¥0'Z i Aal 68°€1 $6'8 0z'01 786 08's8 “ouf ‘diogueg £ega] 00371
6L 07°901 0Z'901 ov'8 098 09°L 09'L 9L'8T 0L yL0E yL0E zE0¢ 88°€E $9°T€ 0t'69 s3uineg 10y uoymNsu] weySury SAH
£6°S 08'L6 08'L6 08'6 0601 0£°01 0£°01 0009 LSS 96°€1 96'¢1 90°€1 Y44 $9'€l 08'6% uoneiodio)) eroueul sSUIARS S[[IASASLIEH TIVH
§9'91 0576 0576 0L'8T 0L'6T 08°0§ 08°0S 06’y ¥9'1 0671 0671 (AR 1 L8'T1 61Tl 08'1L1 ‘ou] “diosueg y$SH vssg
506 o1'Y6 08'9L YN NN YN 0€'81 - - oL'L 156 vLs €L 0EL 0TL6 “ou] ‘di0oweq ade)y INED
LTS 09'sS 09°'5S 0T 11 061 06’6 or'El $O'LE 1% 8p'S1 8y's1 p18 68°6 09'8 0£'95 "au] ‘dsosueg [e19pa,] uooERg qaag
6E'€l oy'LL ov'LL NN NN TN N AN 234 8101 8101 159 38L 88L 06'691 "ou] ‘diooueg uoy3uIqy ogqav
p( 1iay ], 21gvmduio)
(%) (%) (%) x) x) ) (x) (%) (%) €3] €3] ) [3) (s) s) JureN 110YS ALY,
§)I5SY M[EA Yoog JIN[EA Hooq Sdd 10D SdA LT mu_—_ﬂkﬂnﬁ 10D mu=_=u«m~ oney PRIX MEA MEA Moy GMME Dug anjeA
g doy Apuqrg  doy Apugng WL g ug N nodeg puapiaiq Hoog yoog Bt ¢ aaug »os RN
Bue, oy g faug PUWIPIAIQ LY Judin) Aqiuey,
017276 Jo S0 vIv(] SUtdUg 1oLy spuapi v pyanpy
¥lg(] [edURUL] PAJIIPS
8 NqIyxy

G Jo y abed



G jo g abed

YN YN (s6v°L) (bz3°c) YN YN (L61Y) (85p°'€) ueIpIYN d[qe.edwio)) 3y 03 DUETLILA
(80'0) (310 (Lee'D) $20'1- 910 (zz0) £86°C- 0vZ°T- (OHW) "ouy “diooueg aseq) xog q0Xd
(sy'1) (ve'0) 1L8'9- 1o6'L1- (810} @ro 1661 S18°¢- Wy
6L'E 16°¢ S0£°8 S¥0'8 LO1 L0'1 2744 L9T'T wnwixep
0%'0 150 860°S 96L'Y 600 90°0 [4t 4t 8121 URIPIN
90 780 178°€ 505 S1°0 610 608 €5 a8eIoAy
310 070 €81°9 659°S 900 900 1887 6861 "9 “[eloURUL] PIALISIM adm
3€°0 150 LILL 908°S 30°0 10 €17 wr't “au ‘drosueq [eloueuLy pajtuf) JINEN
§8°0 $9°0 L80'Y LEO'S 310 90°0 626 1Sl uonesodio) g1 X€81
(86°0) (1o 058" 86LL" (8+°0) @ro) 91E1- S18'¢- ‘o ‘dioaureg AoeSe] 0091
6L'E 16°€ S0£°8 SY0°'8 L0l L0l 1977 L9T'T sSuweg 10§ uonmysuY weySury SAH
STl or'l 860°C 994 £€°0 €0 jatal j2kA uonelodo) feroueuy 1 s3ulaeg afjiaskajrey TIVH
o wo PiL's 0zs's 900 900 $6L 6L “ouy ‘diooweq ySSI vssa
(svD) VN YN 106°L1- 01’0 VN YN 0£Z'1 “au] ‘diooueg ade) INED
¥S0 LLO 900°s £25°¢ 910 7T0 £5€°1 66 "ouy ‘d10oUEg [219pa,] UCOESY agdag
(9¢°0) [$240)} 1L8°9- £61°L- (ot0) (o1°0) 166'T- 1661~ “ouy ‘diooueg uoISuIqY ogav
v 1fiy 21qoandie)
WL1 WL WILT WL oYW OUN 0¥ YN swreN 3104S EETENS
mnm@ m&m— 0.—00 OEOQEH vheU vEeuﬂu -UZ mmm— mnm.rﬂ OLeU MEGU-.G Ohenv UEQUE..— uuz

auoouy

eje(] [RRURUL] P3PS

8 HqQIyXxy



- - ne 0087 0082 AN AN WN AN or'1T €0°s ‘ouj ‘[eroueuty NINH ANWH
9L'8T 0LT 6¥'L 07901 02901 ov'8 09'8 09°L 09°L 0¥'69 S X4 SBUIAEG 10 UOUMISU] WeyFurH SAIH
009 6€Y S0'9 or'18 0r'LL 00°L 0T'8 ov'L 0L'9 01’ IL ST Ol “dioD) Jeroueuty JH 0ddH
79'v81 0Ty VN VN VN WN 06'€Y 0s'L 0TS o'ty Wl "ouy ‘drooueg paJdoy oddH
L0°9S sy 8801 09921 0672t 0521 x4 06'1T 0611 0T'€T0L  £EET “ou] ‘diooueg AnD uospuy NIOH
AN 81'1 08Tl  OLLL oL'LL AN AN AN AN 0S°€L sT01 “ou] ‘d1ooueg uopdwey SINGH
- - 6v°0C  00'18 00’18 0¥'91 0112 NN N 0s'LOT ST “ou] ‘drosureq JWOH JdOgH
0009 LS'S €6°S 08'L6 08°L6 08'6 0601 0g01 0£°01 08'6% $9'El uonerodio) [eroueury s3uiaeg s[IAsAS[IeY TIVH
yILS 98T VN VN VN VN 00°0T VN NN 0s°LI 00°b1 *d10D) Jeroueury SO V180
(A%t - 05'S or'19 0¥’ 00°L1 00°LT oL oL 01°LT 0Z'11 *ou] ‘dnoip) [eloueul, sSWAES ISI1{ EoE (¢
AN €9'1 S0'Z 08°6¢€ or'LE AN AN 08'L 09°0€ 0641 06’y “ouf ‘d1ooueey APl 1984
AN 68°C 9¢'E oL'LE 0L'LE N AN 05’ 08'S 0v'67 769 “ou] ‘drooueq ISILoed ISILL q1dd
AN - 181 076 08'LL AN AN WN AN 06°LS 1t'¢ *d10D) [BIOUBULY 998 ISIL Dddd
yLITT 00t VN 01081 01'601 0802 05°0¢ YN 0617 0T 1¥9'T  10¥1 “ou] “dnoxg) [eroueuly eregeIN 1SIL DINA
- - ¥9°S 0988 0988 AN NN WN N 05'8¢ wil "OU[ ‘Teloueul,{ SU0ISART ISTL] S
WN $0'S §9'6 0SS 05'sS N NN WN N 06'9C1  ¥L'9 "ou] “JSIMYLION] [EIOUBUL] ISITY MANAT
- - 1671 0€'8l 09°LT AN NN AN AN 09t 8s'1 "ou] “diooueq WeSIYOIA] WISYLION] JO [BXSPI,] ISIT NS
yI'LS 357 LY'6 0T Y11 06'801 0S'T1 06l 0L'Tl 0012 0776£  09°C1 uonesodio]) feroueut Surysnig oL
- - L8'E 00°1S 00°TS N AN AN AN 08'11 00'L uoneIodio)) UIpUeLy ISnY SHAI
10T 870 9Ty 09°6¥ 09'6¥ 0€'L 01'L 0s'se 0szt 06'81 SOFI "ou] ‘sareysoueq [ENUID ION [aREES
188 [x43 99°9 0SEL 0S°€L 08'sT 0691 0£'02 0£07 0Tl 10°€1 uoneIodio) [eroweuty qd E(eEE
£0'8 LS'T L9 08'€8 0LZL ([ 47 01'S NN WN oroIz  ELT "ouj ‘S3UIPJOH TeIoURUL, ISH{ HOdd
(rs°0) yIT 1€ 09°9¢ 09'9€ AN NN WN AN 00°LT 0S¢ "0U] ‘SESUNIY JO SOTeYsoueg] [eIOPa,] ISITY HELd
£8°9% - 6 0065 o1°0% 0¥'6 0$°sT 0L'T1 AN 0€'6L LL'6 *d107) TeIOWRUT,{ S0UBLA(T ST Jaad
NN 8r'E yT'6 09°€8 00°0L N AN 05'LT 0S'LS 06'tS 06'9 “d10D) [e1oURUTY JBIT 19A0[D) ISTNY 4704
- - YN VN VN YN NN YN N 0L'ST 88'C BOLIDUNY JO uoneIodio)) Yueg Arumurwio) 1S 1404
yI'LST 06y VN VN VN 0TSt 0SS 058 0£'87 05°0Y oL'v1 “ou] ‘[ende) I1s1g dvod
- - L6'9 o019 0019 NN AN 08'8L AN 0L'bL Sv'6 ‘ouj ‘sareysoue ST 1594

- - x4 0L'501 0L°S0T NN N AN AN 01099  ¥LO ‘ou] ‘dxooueq rejsefd ogd
00°05T S6'1 €CEl 01'SY 01°69 YN AN VN WN 06'SY 97°01 diooueq sFejueApy ISI] Mavd
06'€y 91 S991 0S¥ 056 0L'82 0L'6T 080 08°0S 08'1L1  61'T1 “ou ‘diooueq VSSI vssd
0005 zrs €29 VN 0628 o' 08'6 oL's 0L'8 00°0€ 1961 €54 “yueq s3uraeg erung Ngsa
000 80°€ YN VN YN YN 00°€L VN 0Z'91 059S1 8621 uonelodio] feroweuLy gSg a4sa
18°5Z S50 L9TL 0g'LTl 06011 08'7y or'LYy 0192 0197 0L'91E  6SH1 “ou] ‘dosurg SIPAURQ MENa
68°0L i$a4 SOTT  OT6LI 0T'8¥1 OI'€T 0191 0611 0T€T 089y OLT "oU] ‘SOIeysoURg AJTUNWIWOY) JUI(] W00a
AN - %3 or' 1t 0¥'9¢ (0] N 0£01 08°7¢ 0107 £6'€ "ou] ‘dxooueq Aumunuo)) susznr 1MZ0
AN (383 00°S 0zT'SL 05°vL YN NN YN AN 05'8€ s uonerodio]) Suryueq YInog suszuiy jol:tye}

- - 909 0099 0099 NN N WN 08°0€ 08°€l oL ‘ou] ‘drooueg SND 4SO
AN 360 80V 00°0¥ 0007 AN AN 0Z°01 or's 0Tty ol'y “ou ‘drooueq S0 AL ]

- - e 08'6% 086 001 ovel 069 069 01'81 184 uoyerodio) [eroUeuL Arunuwo) 0440

- - $9° 0T 05"+ AN AN AN AN oSy 01’y uoyeIodio) [e1opad [eNu) picte)
WN YeT [9%4 00t or'ly AN AN 0zl 0£'sT 00°%1 43 ‘ouj ‘drooueq [enua) pi:iciel

- - LYY 06'S8 06's8 AN AN NN AN 0608 8971 "ou] ‘drooueg 33doony) JINEO

- - S0'6 01'v6 08'9L VN AN VN 0€'81 0T'L6 0€'L ‘ou] ‘drooueq ade) INED
AN L¥T 90°9 01°921 0€'611 AN AN NN oLt o9 1012 “ou] ‘dnoIg eroweuly BRW HSVO
L9997 £9'p 0L'T oLy 059 AN 09°LS N 08'6 ov'1T ¥9'8 “ou] ‘diooueg 19ATED ANVO
9234 £E'E 90T 089t 089t [ oL€l 00°51 00°61 05701 109 uoyeIodio) [eroueury Aempeorg Ddxd
£0°€01 oce LTET  0078€l 08421 0£'ZE 0T1€ 0Z0¢ 08'ST 09809  1£01 ‘ou] ‘drodureq supjoorg ™™g

- - 8€'8 09021 09021 09'8 06'L 06'L 09°s 06'TIT  99°¢l “au] ‘uwpjoH pog 304
¥EO11 60t 006 0906 0y'8L 0£'TE 09°€T OLYL 00°LS 08'sIE  ¥89 uoyjeodio)) [emny yueg nweg
NN e 156 0T'€71 0899 N N NN NN 08'9sT  s¥'81 "ou] ‘dioowreg S[[H 1MYSHIG €THE
we 68T LUET  0L98 06'LL 0002 0512 0067 09'v¢ 0£L0T 896 uoyeIodio)) [efoueuL e NIAg
YO'LE €€ LTS 09°sS 09'SS 0T1I 061 06'6 ot'el 0£'9S 09'8 ‘ou] ‘drooueg [IOpa,] U0oRIY aaig

- - 0 0T'8S 01'8¢ AN WN 06'C1 061 0687 97’6 "ou] ‘dicoueq 4S04 gs0d

- - 821 059 orey AN WN AN AN 0€°09 STl "ou] ‘diosueq onURRYUeg xXag
VN - VN YN YN YN YN VN VN o1°0¢ £8°01 uoneIodio)) sareysouey SUNNY 404V
£EELT 16 609 09021 01°Z01 0t'LE 0y (11847 06'9¢ 01'20£'1  0CEl uonerodio)) [erouRUL] BLOISY av

- - 650 AN AN NN AN NN N 009 0T’ “ou] UISU0sIpp dropueg Joyouy Mmoav
AN ¥S'T 6CEL  OVLL O¥'LL AN NN AN AN 06'S91  88'L “ouj ‘drodueg uoyduqy ogdy

%) (%) %) (%) %) (®) ()] &3] () (NS) ® SureN HOYS JoyoIL

oyey Jmokeg  pPaLx SI9SSY  SNRA YoOF  SM[EA Yoo SIH 0D NI SIAWLT SdA 0D  sSumureg  onfep 20

PUIPIAIQ PUSpIAIQ d1q13ue ], /20ud [2oud PN o0lS
WLT juoxm) | 0} UOLRIAY UT 01T JUILINYD) pusxmy  quoxm)

g Jo T =beq

0107 ‘T WATIN Jo s vyeq Supug
sopdnngy Aysnpuy
6 nquyxy



- - 9L'91  08'¥SI 00'¢cl 0T'6y 0S'ev 0L'TE 0662 0€€8L  LS6 (OHW) "oy ‘diooueq [eryniy [erogausg TONE
78°18€ £L'S 09'8T 00021 00021 00°0¢ 08'69 01'81 0€'1T 00'66 89°L (OHW) "ou] ‘drooueg [e1apa,] uApjoorg gs4d
0009 ST VN VN VN 00'8€ 0s'Tv 06'TS 06'1$ 0€'9$ 0€'8 (OHN) erueajAstuad yo -ouy ‘drooueg souwel|[y a11v
AN - €T 0T €€ oree AN AN AN AN 08'12 79°1 (OHW) uoneIodio) [e19pa] IS0 IMULRY 04OV

saireduro)) 3uip[oy [eninpy IV

6Z°6€ $0'T €29 0LLL ov'vL 09°sT Sy'o1 00°§1 or'sT 0605 UBIpO]N YUY, [V
09'%S 30T L8'L 06'6L y8°1L 80'1C 0r'Te 66'1C 6007 16'¢S€ sferAy yuyL v
7556 ov'y LYL 06'L6 06'L6 0€°0¢C 0L'1Z 01’19 0909 01°0¢ SSH1 "dx0Q) TerowRULY SAM DdAM
NN 9’1 679 0886 01'¢6 WN NN AN AN 0LTEC  98'TE uoneIodIo)) [RIOURUL] SISM SASM
AN - LTL 0’65 0¥'6S VN AN VN 0£'€E oy'1E 00y ‘ouf ‘sTWpOH gSM asm
%59 £0'1 STLT 018yl 02921 0L'$8 08'79 AN 05°69 07'881°'C  9¥'61 “ou] ‘[eIopag uoiBuryse ISAM
SLLLT LET 91’1z 06’101 06101 0S'1¥ 06'9% 0€'9¢ 07's¢ [ S ATANN S 4] “ou] “[eroueuly PIIIISI M aim
$8'62 5T %6'S 01°69 01’59 0511 0611 [ 05'6 06'€T y6'L "ouf ‘sareysoueg sguaeg JuAepm NAVM
1712 - 9T 0T’ €€ oreg AN 0Z'L AN N 07'69 9€T "ou] ‘drosueg WIAISI M PN Agmn

- - 0r'z [ aad ov'eT AN WN AN AN 01'6¥ 65°1 “d10)) [eroueur AUnuuio) payur) 240N
89'€EL 0T LEYT  00'901 0€201 01°L2 01°'9¢ 0T 08'CH 0L'0ET  OL'EL "ou] ‘dIooueg [eIOURULY pAUL) JINEN
YTy LYy 6L'8 00'L6 0126 oL'8 05’6 09'6 oL 0L'99 SL1E Auedwio) SuIpjoH 9Yos L HSL
NN 7071 96'€ 09T 08'8¢ 0E'SY AN 08°81 AN 08°LT y6'€ ‘ou] ‘dIooueq puejraquuy, A4Sl
LS'LY (34 68°CL  OV'E6l 0T'€61 0891 0L'9t 01°s1 o141 0S'vLy 619 AN d10) yueg oDism, LSYL

- - SE0 09¥ sy AN AN NN AN 0111 790 uoneIodIo)) SUQISLY, ANOL
69y Ty 8L'9 06'1L 05'L9 or'11 09°01 06°¢1 0r'01 06°0S S0'61 uoneI0dIo)) [eloueuL 1] @IHL
YN 660 LT 08I 08'TI1 VN YN 0L'81 08'81 oLLYT  STO0T "ou] dIooueq [ELIOJIIA], NdL
WN - STy 0E'6Y oréy VN AN VN NN 01'6¢ 88'¢ ‘ou] ‘d1ooueq UIRASS 19AS

- - L01 0L'61 0081 06t AN 08'0 080 09°vE 96T diooueq rouadng qdns

- - e (D54 0Z°0¢ AN AN NN WN 0897 (S 44 “ou] ‘d10oueg MIIAIOATY aSAY
ov'EL (114 ovLT  01'S6 01°s6 09°LT 08°LY 0L'91 0191 oy'LS 8€'8 *ou] ‘diosueq awoy FNOA
90°LL LT9 VN VN YN VN 1] VN 00°L 0Z°0C ov'El drooueg AS[[eA JoATY YATE
NN 0Lz ) &4 06'vY oI've 0E'L WN 09°S 06t 08°0% oL uonelodio)) [eroueur,] J[eANTed VSAd

- - 81 08'6C 08'67 AN AN NN AN 00791 00'C "dxoD yended JAL 04Ad
007001 86'S 19% 09'8L 08'vL 0TSt 0L'91 0L'7T 0L 00°L9 SE'9 "d10D) [eroURuLy BYsE[g a1nd
AN €71 9T 000€ 00°0€ AN N or'T 0T'T 00°LE sTe ‘ouj ‘SEUIP[OY [BIOURULY JUSPIAOIE AO¥d
WN 00t £9°6 or°sZt oryL WN AN 06’12 067 09869 1011 "oU] ‘S3VIAIAG [EIOURUL] JUIPIAOIY Sdd

- - LET 0502 0502 AN AN WN AN 0€'S Wy “ou] ‘dIooueq yred qddd
9€'9¢ 69°C Y611 00°LET 0678 05'9C 0s€l 05°81 06°€l or8ye 768 diooueg 310§ MON JUPIACIL ANEd
££°€02 16°€ 99%C  0T9Y1 08201 VN 00T VN 08'sS 0Z'1$9°S  19'61 "ou] “ferouewn,y paIrup) 5,3[d03d 1249d
AN - 8v'L 0598 0598 AN WN AN WN oL'TY 94 ] "ouf ‘diooueq oderureq 108d
30°6€ 60T VN VN YN VYN 05°61 VN or°¢1 06'€8 sy'11 “00) SUIP[OY 2I0YS Uea0Q OHSO
LYTHT 00'% 09%I  01°001 05°S6 0£'1Z or'se 0702 09'9Z 0§22 05'8 "ou] ‘saregsoueg 3desQ J4S0
LYV'EL 9€E'y o1 001l 00°€TT YN 011 VN 00'€T ovLoT  TO'NT “d10)) [eroURUL ISTUEIO0 0400
YN - VN VN VN YN VN VN VN 09'8% 6+°01 "ou] ‘S901AIRS [eIoURUL] VEO dvao
VN - VN VN VN YN VN VN YN 0T'LET €511 “ou] ‘dIooueq UESLISWYIIUIC 08V0
LY'S8 9€'9 ST91  08'6€C 09921 0S°¥T Ov'El 05°s1 oL 09'v189  £L°S1 "ou] ‘dIodueyg ArumuIno)) Y10 X MaN FAN
ITTEl LEE 9€91  OT'SIT 08'66 0L'SE 09°6€ JAING AN 0E'ETET  L8T1 ‘OU] ‘Sareysoueq ISOMYLION I9MN
90°6¥ S0'S ¥T'9 VN or'9L YN 0L'é VN 07’6 05°65 0£°01 "ouj ‘sareysoueq Yy [, anysdurey MoN SLHN

- - LS6 0t's8 0758 00°1S 0L€9 01°92 01'92 06°€Y 911 "ouf ‘diooueg HodmoN gSIN
T8°LE 244 0L01 06101 0£°001 0£'01 06'8 [ilxal 06'9 06'991 1212 "ouj ‘Tenueul] gSYN aSVN
LS'6S [4x4 61°ST  08'9¥T 0£'68 0v'9t 0L'sT 09°5T 07'sT 010821 80°C1 "0U] ‘SaIRYSOURY SOUBI[YMIN TYN
00°081 1y 36'C 0Ty 09°T¥ 08°€1 0ZT'6C AN WN 08'0Y ¥8's “ou] ‘[eroureury ISILATEIMA ASIN
00°0S 0g'e 91’9 0S'vL 11272 VN 00°€l VN 1] a1 0TSt 8TL "ou] ‘diooueq 1amOFAR YTIN
88'ST YET 659 0068 00'68 08°81 or'p1 0€'8Y 0991 06'€S S6'11 uoyerodio) gs1 XES1
8¥'09 86'v 6TY 05'Sy 05'Sy 051 0Z'91 09°62T AN 09°ST SO°01 “droQ) rerowruty 4§57 1951
AN 0T L0'6 0L'8L 0L0L AN AN NN AN 08°s8 78'6 "ouj “droouegq Aoesa] 0031
L991 SET 099 0€'€9 0¥'09 09°21 [iaa 06'L 099 08'97 gL "ou] ‘diooueg A1aqr] 4041

- - YN VN YN 00'6C 06'9T 09°vE (4 09°€L 494 *ou] ‘dIoouey BUBISIMO] 08v1
16'0% - A3 or'ey 05°6C [231 o191 AN AN 0L'€T £5E "ou] ‘sareysoueq WOSIAQA[ 1941

- - 6€1 0€'€T 0€'€T AN AN 0S'T 0E'T 0£T 0s'1 yueq s3ulAeg [eropag souspuadopu] €841
676 851 0T8T OF'11I o111 AN 08'¥T JAN AN 01'ZET  06'€l o] “diosueg JeIopa, SWOH FTNOH

%) %) %) %) %) ) (x) ) ® ns) ) JureN Hoys 1L,

opey mokeg  plRIX SPSSY onfeA OOy onfeA Yoo SJH M0 LT SdFWLT Sdd 250D  sSuturey  onfep soug

PUIpIAIQ puepaId 9]qiSuey, [22ud /20ud PN o0l

WL juoamn) | 0} UOLBJOY UT 0LIJ JUaLIny) fuatmy  juaxmp

S 3o gz ®beg

0107 ‘T WIBIA; JO % vie(f Sunlig
sadnny Aysnpuy

6 Hquyxy



0009 S6'1 06'¥T  09'6T1 00°€21 0€'8¢ SSo¥ 00'1€ 06°LT 01°6L 09'8 UeIpIN SOHN 1TV
80°LT1 61T €9l 98¢l §9'sZ1 yL'9Y SE'8E 16'9€¢ yL9T 6S'ILE  L96 23erAY SOHW IV
- - [xa4 059 05'9% AN NN WN WN 01'6L 4 (OHW) "ouj ‘[eroueury JUO)SITEM J4SM
NN €1 1191 06'881 06°L81 0€'8¢ AN 00°1¢ oL1E oL'sLe  61'st (OHW) dnoxg) jeroureury JUTOIMIAA DAdA
00°00% 9IL'S 69°€l 0986 09'86 0s'ys 05°69 or'ie 00°62 0S'vS $6'9 (OHW) drooueg Qrunwwio) pajrun veaon
00°00L 444 SY'LE  OLOET 0¥'622 N AN 05601 NN 0E€'LI0Y  €0°ET (OHW) uoneIodro) [eroueuL] SIL TS4L
- - YN YN YN 0T HST AN o1'te 05°82 0T'L9 0L'S (OHW) "oy ‘duoip feroueuly [§ LS
ST'9vT 09T 01'0€  0L'8LY 0T'8LL VN WN o118 N 08°08€ 121 (OHW) uogerodio)) [eroueury ewoy VYINOY
¥3'8Y 31T SI'eEl  0§SEl 05vEl 09°12 09'sT 0Z'12 0T'12 06'S0T 0011 (OHW) "ou] ‘feroweury S[[IAY20Y 108
AN L6€ 8¥'S 06°TL 0L'6S or'ol AN o€l 09°Z1 0€'9C €0y (OHW) "ou] ‘s3uipioy gSd Hasd
7T y0'T 200 0T8I 0Z'181 0L'L9 AN 0¥'67 00°5€ or'Ior 186 (OHW) erueAjAsuuag 3o “ou ‘dioowreg [eRUSpnIJ d19d
L961 60'C 16°¢ 06°EL 0L'19 VN 0¥'6 VN 09'6 ({341 SL'S (OHW) "ou] “d1odueq IpuyyIed OHEd
6268 981 6L6T  OL'IPE 1] 9§74 069§ 09°LS 0€'8Y 0r'0s 08'L6S  ¥1°91 (OHW) d10) feroueur ] MR hae:(0]
1£'26 sTS YN YN YN OL'€T 09°L1 0L°01 ogyl OL1L ST'6 (OHW) 107 [eroueuLy BPIUQ 2dNO
8T8y 9Ll LS'8 01's6 0676 094 05°€T 0T'Ll 00°LY 08'Ly 08'9 (OHW) uonelodio)) feroueur, A3J[eA JoredneN ISAN
yI'LS AR+ VN VN YN 0£°0S 08'0S 0E'LE 05°S€E 0LLTy 1T (DHW) "ouf “d10oueg PRFYHON NgIN
NN $9'1 €881 0168 05°L8 AN AN NN AN 00'96 9T'L (QHW) "ou] ‘drooueg Armurwo]) 1Se3YHON 903N
£V 1LY £9'1 €901 0596 0596 oL'18 NN 08'9¢ 08'9€ 0L'8€ SEL (OHW) "dro) feroweuty gSN A4S
05291 LT Sy'8 0z'e8 0Z'€8 09'6L NN AN AN 0L'LS 54 (OHW) ou] ‘dioouegq [e19p3,] WA JATN
- - 124 079 0779 NN AN AN AN 084 o€y (OHNW) "ou] ‘diooueg reASe YAON
9L'9S 00 YN YN VN 05°0T 0912 0EYT 0g'v1 0g'6Y 66'L (OHW) "ou] ‘drooueg aJoyg 3yeY p:6: (g ¢
- - 86'S ot'8s oT'LY 09°61 05°€l 0z'01 09'6 0T'€T 00°¢ (OHW) "2y ‘drooueq ap10deT asd1
T S6'1 0I'ZE  09°LLI 0T'LY1 08'¢6 AN 06'¢8 NN orLoL 9701 (OHW) "d10D) Teroueuty Aureayy AN
AN LTE €10y 05222 0L's91 WN WN 06101 N 01'96 [xaa (OHW) diooueg [e10pay 1811 Aonua’y :8Ee
75'60T zrs €0l 09621 06°€21 or'LE 00°'T¥ AN AN 0EvIl 098 (OHW) diooueq pag-31 Qg
LYY 154 VN YN YN 06°0T 0591 0s°Ll 05°€1 0872 8811 (OHW) "oy ‘diodsweg J[[IAuOSyoR[ asxr
- - SSLT YN 0§°TLY 08'9€ or'oy 0667 01°0€ 0THIST  €TEL (OBW) "ouf ‘drodueq SI01SIAU] o4SI
N LLE €691 0v091 07951 N N NN N 0¥'66 956 (OHW) dnoxg feroueuty sdeIloy SOgH
1109 134 SOEl  06bH1 0671 VYN or'el 0621 06'C1 08°19 10761 (OHW) "ouy ‘drosueg Aunoey) U1 2409
- - YN VN 0Z18 VN 09°09 VN N 0S¥ S¥'S (OHW) uonerodio)) [eroULUL ISTLIP3 0043
- - YN VN VN oL'vS 00'6S 05°S€ 06'LT 08'9ZC  £0°01 (OHW) "ou] ‘diooueg 2)eIsIaIu] WeIPLIN 4593
00°001 ££T 1T OTOEL 0T'0€1 001+ 00°€h 06'9C 069 08’27 098 (OHW) "ou] ‘drooueg suTARS VORI NgS0
- - 879 0608 0608 09°LT 0€'ST 012l 0£'ST 08's¢ 018 (OHW) "2y] ‘sareysyureg Jeruojod 900
8€SIE 1T$ VN YN YN 0009 0059 087 082§ 06vL Sv'8 (OHW) 10D Jeroureuiy 101434 ATHO
L9'€ET 99°S 680 OLYLT 0LPLT YN 00°9€ VN 05°0¢ 0LTI9T  TESE (DHW) [eroueur] [e19pa4 jonde) NAIO
%) %) (%) (%) %) (6] ) 0 €3] (A3) [©)] JweN HOYS IoxoLy,
oney Joked  pleIx 51985y OMEA oog  dnjeA ¥oog SJH 310D WIT SIHINLT  SdF 210D  sSunwey  om[ep soug
PUSPIAIT PUSPIAIQ 3jqi8uey, [2oud /29ud N oIS
W11 o) | 0} UOTJR[Y UL S0TIJ JUSLIND) Jiwoxmy  juermp

S 3o ¢ 3beq

0107 ‘T WIEA JO 58 vje( Sunug
sapdpnpy Axsnpuy
6 Hqruxy



0009 LT1 9Ll OTOEL 00°€Tt 0€°0S 08'9¢ 00°s€ 01°LT1 URIPIJN] SOHIN A3SIOf MIN PUE BIURAASUUad
€188 80°T LELL  6ESET ST6TI 69°SS SLTY 9L°SE £E95¢E aFeroay SOHN A9SIaf MON PUE BIUBAJASUUIL
S1'9bC 09T 010 OL'8LI 0T'8LT YN N 0118 AN 08°08¢  1€TI (DHW) uoneIodio) feroureut ewoy YINOY
6768 98'1 6L6T  OT'I¥T (8874 06'9$ 09'LS 0E'8y or'os 08'L6S  v191 (OHW) "d10) [eroueut, TURILQ 1RO
yI'Ls (A VN VN VN 0€°0S 080§ 0€'LE 05'S€E oLLTy  1TYl (OHW) "ou] ‘diodueq ploYYHON AgAN
eYILY €91 €901 0596 0596 0L'18 AN 08'9¢ 08'9€¢ 0L'8€ SEL (QHW) “di0D) Teroueury SN JISN
- - Yy 0779 0779 AN WN WN AN 08T 0t (OHW) "ouj ‘diooueg reAdepy AAOW
wwe S6'1 01Ze  09LLI 0TLY1 08°€6 N 06'¢8 N 0T°L0L  9T01 (OHW) 10D erourewn,y Aureayy AN
- - SSLL YN 05°ZLY 08°9¢ 01°0b 06'6C o1°0¢ 0THIST  €TEl (OHW) "ou] ‘drooueg s10)s3au] ogsl
00°00T €€ 7s1Z 0ToEl 0T0gl 00Tt 00°€Y 06'9C 06'9T 08'L7C 098 (OHW) "ou] ‘diooueg sSuraeg UORI) pistye)
- - 37’9 0608 0608 09°L1 0€'5T o1zt 0€'sT 08'SE or'g (OHW) ou] ‘soreysyueg [eTu0jo) picier]
T 0T 700 0181 0181 0L'LY AN or'67 00°S€ 0¥’ 101 18'6 (OHW) erueAjAstua Jo ‘ouj ‘diodueg [enuopnig di1gd
05291 LT1 Sy'8 0T'€8 07'€8 09°6L AN WN NN 0L'LS S¥'6 (DHW) ou] ‘di0oueg [eI9pa,] WA AATIN
- - €80T 06201 06201 AN AN NN WN (1) /4 SIS (OHW) "ou] “diosueg asey) X0 40X
- - VN YN 0718 YN 09°09 VN NN 05°vE 949 (OHW) uoneIodIo)) [EIOURUL ISTLIPI] 0244
- - 9,91  08bSI 00°€T1 0T'6¥ 0s'ey 0LzE 06'6Z 0£€8L LS (OHW) ou] ‘diooueg [erynjy [elolyausg TONE
0009 SPT VN YN YN 00'8¢€ 0sI¥ 0615 06°1§ 0£'95 0€'8 (OHW) erueA[Asuuo  Jo -ouj ‘diooweg eIy a1Iv
SOEIA £9519f M3\ pu® vIuvAjAsuuag
69°vY 68'C 9£'8  0EV6 SS'L8 05Tl 00°€l 06'T1 STLI $5°06 URIPIIN PaKRAU0D) A[[ng A3s10f MIN PUE BIUBAJASUUS]
80°€S 9LT 98'8 $6'06 SP'E] 96°L1 yL'8I | (44 6T I+'€€9 93e10AY PaHIDAT0)) AJ[r A9SI9f MAN] PUE BIURAJASUUS
N 00y £9'6 01°sZ1 orvL N AN 0612 06'2C 09'859 10771 "OUJ ‘SIVIAISG [RIOURULY JUIPIAOI] Sdd
AN - 8L 0598 05°98 N AN NN N oL'TY sP'8 “ou] ‘diooueg oderureq 108ad
30°6€ 60°C YN VN VN YN 05°61 YN o't 06°€8 syl *0D) uIp[OY 310y ULISO JHSO
LY'EL 9¢'Yy €0l 00°€Ell 00°ETT YN 0T 11 YN 00'€Z o¥'L0T  TOT1 "d10) [eroueUL JSIJUESI0) 0400
LO'9S sy 3801 09921 06721 0521 05°Ct 0611 06’11 0TETOL  €E€1 “ou] ‘drooueg] A1) uospuy JEOH
- - S0'6 01'v6 08'9L YN NN YN 0¢'81 0T'L6 0E'L “ou] ‘drooueg ade) INED
T5°56 oty LYL  06L6 06°L6 0€0T oL'1z 01'19 09°09 o1°0g sSyl "d103) [erowenty SAM 24AM
(374 0z 8L'9 061 0S°L9 op'1T 09'01 06l or'ot 0605 SO'61 uoneIodio]) [eroueury 11 QIHL
NN (x4 9T 06ty or've 0cL WN 09'S 06y 08°0% ov'L uone1odio)) [erourRul] S[eAYIR] VSAd
1T1€l LE€ 9€'9T  0I'sI1 08'66 0L'sE 09°6¢ WN AN OC'ETET  LY1T "ou] ‘sareysoueq ISOMILION I9MN
0009 LSS £6's 08'L6 08°L6 08'6 0601 0£°01 0£°0T 08°6t S9€l uogeIodIo]) [eroueuly sBulALS S[[iAsASprey TIVH
AN £9'1 S0T 08'6¢ or'LE NN AN 08'L 09°0€ 0641 06 -ou] ‘diosureg AIOpLL 1954
- - $9°S 09'88 09'88 NN AN WN AN 0$'8C Ll “ou] [eIOUeULY SUOISAIY 18I ST
06y y9'1 S99  0SH6 05'+6 0L'8T 0L'6T 08°0S 08°0S 081L1 61Tl "ou] ‘drooueqg ySSH vssd
000V 80°€ VN VN YN YN 00°€l WN 0z'91 05'9sT 861 uoneiodIo]) [eroueur] gSg Ethe
AN ¥$T 6E€T  OVLL ov'LL WN AN WN WN 06'S91  88°L "ou] ‘d1odueq uolduIqy ogavy
£25.13¢ MAN puB PIUTAJASUURJ
(%) %) %) %) (%) €] €3] €3] *) (AS$) ® SWEN Hoys Toyory,
oyey moked  proIX SISV IM[EA JOOF  IM[BA NOOE SJH 20D WIT S WILIT SdF210) sSurureyg  onfep soug
PUIPIAI] PUSPIAI] J1qidue], /3011 /20U JoNIBIN Noorg
WL waim)y | 0] UONR]Y UL 3011 JUILINY) huormy  juaimp

S 3o y °beg

0107 ‘T W2IEIA] JO st eje( SupLd
sopdnniAl Ansnpuy
6quuxy



NN LT1 oT'LT  0T0tl 00°¢T1 0€'0 NN 08'9¢ 00°s¢ 01'LT1 URIPIN SOHIN A9SI9f MON PUE EUBAJASUUS]
NN 801 LELL  6ESET ST6TL 69°SS NN SL'TY oL'sE £EYSE 98104y SOHN 9510 MaN] PUE BIURA[ASUUS]
69'%Y 68T 9€'8 0E'p6 S ] 0s'CI 00°€T 06'C1 STLI §6°06 UOIPSIN PaHaAU0D) A[In] ASIaf MAN PUE BIURAIASUUI]
80°€S 9LT 988 6°06 St'es 96'L1 ¥L'81 1622 67T ree9 28u19AY PaLFAN0)) Aln A9SI2f MON PUE BIUBAASTUSJ
0009 $6'1 06yl 09°6C1 00°€T1 0£'8¢ S0y 00'T€ 06°LT 0r'6L ' UeIpIN SOHW IV
80°LT1 61T €9l 98'TEX $9°sT1 L9V 93543 16'9¢ L'9T 65°TLE 98e1AY SOHN 1TV
67°6L 0T €79 OL'LL o¥'vL 0961 Syt 00°s1 0TSl 0605 UEIPIN YHYL IV
09'vS 80'C L3'L 06'6L P8IL 80°1T oy'ee 66'1T 600T 16'C5¢ se10Ay YUYL IV
LYoy yeT 90°6 0E'v6 SL'16 08'81 0651 0€'vT SY'LT 0’16 wepoy s[qeredwo)
8¢'89 9€C 9601  T1'06 L 6L°0T LT'ET 6L'9T 8€VT 6T°ETL s8eroAy 9jqeredwo)
8LLLT LET 91'1T  06'101 06’101 0S¥ 06'9% 0£'9¢€ 0T'se 01°7sT Sy’ “ou] ‘[eroueul PIRIASIM qam
89°¢L 0T L6¥T 00901 0€701 o1'LT 01°9¢ 0€'vT 08'Ch 0L0€T OL€T "ou] ‘diodsue [RIOUEUL] PAIU() ANAN
88'ST 14%4 659 00'68 00'68 08'81 (1§41 0e'8y 0991 06'€s G611 uone1edio) gST XgsT
AN 0T LO'6 0L'8L 0L°0L NN AN NN AN 08°¢8 8’6 -ou] ‘dIodueg Aoeda] 0031
9L'8C 0LT 6¥'L 07901 07901 ov'8 098 9L 09'L 0’69 §9°CTE sguIAeg 10y uOUMIISU] WeyFurH SdIH
0009 LSS €6°S 08'L6 08'L6 086 06'0T 0€01 og'ol 08°'6¥ §9°el uonerodo)) [erouenr,] SSUIARS S[[IASASIIEH TIVH
06°cy 91 991  0S'¥6 0S'¥6 0L'8T 0L'6T 08°0¢ 08°0$ 08'1L1 6171 "oy] ‘drosueqg VSSH vssd
- - $06 0T'v6 08'9L VN NN VN 0€'81 0T'L6 oc'L “ouy ‘diooueg adeD INED
yo'Le €€ LTS 09°5S 09'sS oT'1t 0651 06'6 oy'el 0€'9¢ 09'8 ‘ouj ‘diooueg [e19pa] U0dTIY addd
AN vs'T 6£'€l  OVLL o¥'LL NN WN WN AN 06'$91 88°L -ouy ‘dooureg uojdwqQy o4dgv
dnoao sjqeaedwo)
(7] AR 7Y R %) [oA) ® ® ® ® W ® SuRBN 1ous IL
oney JnoAed PRI 19SSy anfeA Yoog  OnfeA J0Od $JH AM0Q WIT SdHWLT SdH 210D  sSurweg  onpep oud
puopIAlq pusplAIq 3qiduey, [29Ud [23ud e Yoog
W11 JUENLIGYN | 0} HOTJR]9Y Ul 011 JUdLNY) puormy  juormp

S Jo g abeg

10T 7 [PICIA JO sE vie( Supyg
sojdnny Ansnpuy
6 NqUgxy



8r11 00y 0S°€T 00°€T 0701 0'S9 0°€9 (BT TBIPIN
L3801 00'% pS'El 9T€1 L¥'0T €LL £IL 1'1Z Sl I
05°¢Y YN €rel 8811 0S'L 0'€9 0'¢9 €L 00'8 064°¢E 600T/1T/T1 "0D) BuIp[OH 310YS ULsdQ) OHSO
0L'81 VN 001 00°€1 0S°€T $7€01 0'68 8T 00°01 £8L°889 6007/81/C1 "ou[ ‘saIeysoueg 1SSMYLON IEMN
(ov'L) 00 0S'€T 06'+1 0¥'01 0’59 819 AN 0001 $ S9L61 $ 800T/11/% ou] ‘diooueqg gSO9 4804
(%) (%) %) (%) (%) (%) anjeA [CAELTTTN (%) ($) 2o11g ©® aeq e I
aed SYIUOIA € PUO T HRM T Keq Y Yooq dqidue], yooq SdA odl spaa0ag odl
oL nYy nRy RYV LYy $s015)

NI a1 ULy ISVIUIIRJ

CULIO) 0.XJ 0) dUY

6007 Pue 8007 SuoIsIIAu0)) dojg puodag
0T NqIYXH



%ET9

%0L°LL

%0V VL

09°¢1

TIPS

%L L

%06'6L

%¥8'1L

80°1C

BN

%9T'L1

%0T0¢1

%00°€T1

0¢°0¢

URIPIN

%LE L]

%6¢°5€EL

%ST6T1

69°SS

eI

%906

%0€ V6

%SL16

0881

| abed

%9601

%C1°06

%CTL8

6L°0T

TIPIN TWIN

%1091
%801
%LETl
%T9°01

%¥e 88
%0618
%ESSL
%0189

%y 88
%06'18
%ES'SL
%089

£eE8-
viL-
06°29-
€976

TeUOIEN

18

sa[qeredwo)

uonepuno oN SuLeyQ g [esrexddy

PAPUY SYIUOTA] FAJIM ], - 39S SISA[BUY BULIOY 0.1

9-€6 4OS sopnpuy
6002 ‘1€ 1quddRQq

ouy ‘daodueg asey) xoq

Xewsg
Xe
PIN
RUAY

XeW
PIN
N

XeWS
XeN
PIN
N

Xews
XeN
PIN
N

V/d oney $1955y-01-3011J

G174 oney Y00g S[qIoue [ -0F3od

7 oTey J00g-01-901d

F/J oliey ssurtaey 910)-00Ld

[QRICIREC]



wonepunog oN SuneyyQ [ny fesrexddy

Z abed

"otqnd 01 pa13JJ0 2q 0} JuUnowe 3yY, ()

-21qeor[ddy 10N (8)
d1qeordde JoN (2)

'SIEaA ¢ JOA0 SUI| JYSTens pozILowe ST N Sownssy (g)
'STeaA G 10A0 oul[ JYBrens paziIourk st JOSH soumssy (S)

"IN PUe JOSH WO 3001 sapnjou] (§)

JUAWNI0p FULIagfo ayy ul pajuasald se sosuadxo pojeiss J09]jol sasuadxs UOISIAUOD) ()

%Y € 3O A1eIXe) B PUB (6007 ‘1€ 10qUIS0S(T J8 Axmsesi], Teak 1 o) jusoiad 99°| JO S1RI JUSUNSIAUIAI € SOUINSSE wmay 19N (7)
"600T ‘1€ 19qUIa0a(] PapUR SYIUOW SATOM] A1} 10§ swoout 19N (1)

4! o[dnnN s3utureq

(6) 000°¢6 91[qud 03 Pansst 9 0] JUNOUIY

%8865 10d PIOS 938ju9219g

%00'v€ XVl e XeJ,

®) - Z njouag xe],

- 1500 Aramrodd( wonepuno

%000 %000 g JUNOWIY UOTIBPUNO,] J001S

W - JUNOUIy UOHRPUNO, HO0IS

98¢ asuadxyg DIN

%S1'E W saseyomd NN

(9} 626 oWy A PATewmSE

SIBIX ¢ N Junowry YN JO Houry

STedX ¢ L s3urmoniog JOSH JO Houry

($) %00°0 S s3uimoriog JOSH JO 1500

(s) sz sgummorrog JOSH JO 1500

(©) %00 q saseomy JOSH

0TLE sSuimoniog JOSH parewinsg

) 6¥9°9 PSISAU] JON SPa920Ig
() %167 X

0TSy sosuadXg UOISISAUO)

(@ %011 e KSuop U0 wmay

8I8°CLI‘T 600T ‘1€ 19qWIS23(] JO Sy

v S19S5Y UOISIOAUOD-31g

vE9°€TT 600T ‘1€ 19qQUIS0a(] JO Sy

g JN[eA J0Oog UOISISAUOD)-II]

(1) (820D 600T ‘1€ 19qWR09(T papug pousg

X aseq Surures] SO FAT9M L, I0LIJ

SI9)oureIeJ uonenye s

LT Bqrygxg



uotepunoJ oN SurapQ [iny resterddy

¢ abey

£680°L1 $ | 957091 $ | 801161 $ | 6T8Tv1 $
0€60°ST $ | 0sTr el $ | oc1y 11 $ [ o10L6 $
£60S'1 STIE'T €Il 10L6°0
0681178  § | 020°999°TL  § | 06081€C9  $ | 00T‘0L6TS $
087°966°TCT  $ | 0EL'6¥6°90T  § | 000°000°€6  § | 08Z0S06L $
%88°65 %8865 %88°6S %8865
879°667°T1 £L6V69°01 000°00€°6 820°506°L
%L 0Y %10 %T1 0¥ %T1 0
681°TH2°8 L09°99T°L 608°1€7°9 010°L6T°S
0LT'80%°S0T  § | 008°SI9BLL  § | 060°8IE'SST & | 08E0T0TET $
01 $ 1ot $ |01 $ |01 $
L18°0¥5°0C 085°T98°L1 608°1€5°ST 8€070C°¢1
» WNUIXEAIodNG WNUIXRIA Jutodpiy WNWIUIA
anfeA pasteaddy
uonepuUNnoy d1J

0L1°80%°50T 00°01 L18°0¥5°0C

008°S19°8L1 00°01 085°T98°L1

08£°020°TET 00701 $ 8€07TOTEI

060°81€°6ST  § 0001 § 608°1€5°S1

SaeA SIeUS Tog s3TeS
0], U J SaIRYS Te30],

060°81€°SSTS

060°81E°SSTS

060°81€°SSTS

UOWEINI[E)) BULIO 01

AreyS AJLIOUIA 01 Jooq 2[qISue ], PALISAUO)) AT
areys AurounA] Iod anfe A eSueyoxyg
oney a8ueyoxg

an[e A 98ueyoxy

SP299501 SSOID)

JU0I9J UOISISAUOD)

SOIeYS UOISISAUOD)

U019 93ueyYoX

Sareys o3UBYOXy

anJe A UOISISAUOY) [[n]

areyg Jod oo11g

sareys [eio],
uoISNouo))

umurxey odng -

WINTUTXRA] -

IMUUITIAL -
:aduey

utodpyA - onfe pasterddy

BOINURIE)

‘SBINULIO] 9A0qE 91} UO JOU PUR SISeq JoyTewl & wo pauuoyrad sem [esrexdde oy,

(JT-X-1)5L0d+V/d-1
V+vid =A 1

(FWNF-X- D+ L0 T/ d-1

Z+Dg/d =A T

NN XV LD~/ XV 1D (FWNE-X 1) 1 IO d s A/ d- 1

Axd/d =A ¢

anfeA Jurodpi Je (A) Sn[eA pajewnsy JO Uone[noe)

e



uonepunoj oN SuneyQ g resrerddy

y abed

(00£°7) $ [91€0) $ |(67€7) (1v€7) UOISISAUOD) 1oy sSururesy
(69¢°D) (69€1) (69¢°T) (69¢°1) ) jusunsnfpy sSwurey
(1£6) (Ly6) (096) (TL6) weunsnfpy Swpnjoxy sSutureg
(820°1) (820°1) 820°1) (820°1) UOISIBAU0)) 210Jog sTurureq
L6 18 89 9¢ QWO J9N BUIIOJ-01]

I (svt) (L8¢€) (62€) w waunsnipy RPN SS9T
(€L©) (sz¢) (z80) (ov) (o1 asuadxg uondQ :ss977
(912 (881) 91 (6¢1) 03] JOSH JO UOTeZIIONry SS9
- - - - ) dOSH J0 150D 59T

L61°1 $|6£0°1 $ | 106 YL WY [eIUSWAIOU] PIIBWSH

%011 %011 %011 %011 WY JO 918 [eIUSWAIOU] PIJewrsy
78801 $ 1 Ivv'v6 $ [ 8618 SEV'69 PRISOAISY SP99901J 19N

(rL8°¢) (89¢€°¢) (676°7) (06¥°7) (© weunsnipy PPN (5597
(0T6°Y) (8LZy) (oTL'e) {zo1°e) €3) ueunsupy JOSH 1$597]
L01 L01 L01 LO1 wsusafpy DHA Stud

- - - - UOIIPUNOJ 0] PANSSI Yse))

60S°L11 086101 08188 086VL $p99201g 19N

(L84°6) (0L6%h) (0zsY) (0L0Y) sasuadXF] UOISISAUO)) IST SS9
966721 056'901 000°¢€6 0S0°6L . $pa9901{ $S010

966 TT1 056°901 000°€6 050°6L uonezIede)) JoNTeIN BULIO] 01

- - - - (6) UOoI1BPUNO,{ 0] PaNssI aNeA Suid

966TC1 $ ] 056901 $ | 000°¢6 050°6L SPo90oI] SSOID)

01 $|or1 $]01 01 2Ry 194 9911

879°66T°C1 €L6Y6901 000°00£°6 8T0°S06°L PSISJJQ SAIeYS UOISISAUOD
L18°0¥S 0T 08S198°L1 608°1€5°S1 8€0°20T€1 P3IJJQ Sareys [eI0],
XeJAIadng WNWIXe Jurodprjn WAL Spasdo1d co_mko>=oo_

(spuesnoyJ, ur sIefo()
6007 ‘1€ 1qUIN( Jo SV

SPI220.1J UOISIAAUO,) JO JIJF BULIOY O

T1 A



uonepuno,f oN SuleyyQ g resrexddy

G abed

SPIII0LJ UOISIIAUOD) JO 3IAYY BULIO] 04

TETT $ |1zl $lveer 91 « 9TeYS 104 Annby o[qrSue | pUiIO}-01]
- - - - o[qidueiu] :$$97]
[4 31! 12°T1 veel [A24! 4 9TOYS 194 Aynby BULOf-01]
(61°0) 61°0) (61°0) (61°0) A0S I 1S53
w0 T o) #T0) Wz 0) ¥01§ JOSH $89T
- - - - uorEpuno,y Jo osuadxy Xe], YV $$9]
- - - - UOTIepuUNo,y 03 panss anfeA :snjg
10°0 10°0 100 10°0 uaunsalpy DHA Shid
LS ILs oLs 89°¢ SP99001J 13N PajewIsy
7209 $|269 $196L 9¢°6 6007 ‘1€ I9qua0s(d Je Ajmnbyg
« 2TeyS Iag Annbg m_SEoﬁoSw_
0¥978T'1 6578971 95L°6STT €STEYT'l $195SY [210], BULIOJ-01
(L8°€) (89¢°¢) (676D (06v°0) © unsnipy JYIN :S57
(0z6'm) (8LTY) (otL'e) (z91°9) M Jeumsnlpy JOSH SS9
- - - - uorjepunoy Jo asuadxy xe] 10y SS9
- - - - UoIjEpUNO,{ 0] panssI an[eA snjd
LOY LO1 LOT LO1 03] Juunstpy OHA StId
60S°LTT 086°101 08Y°88 0867L SP22901J UOISISAUOD) 10N
8I8CLI’T $ | 818°CLI'T $ | 8I8°CLI‘T 8I8°€LIT 600T ‘1€ 19quua0a(] e 19SSV [BI0L
$1955y BULI0}-014]|
9SH'TET SLO'8IT $ 1 TLSS0T 690°¢61 Aymb7 ojqi8ue ], BULI0j-0I
- ) - - © a[qiSueiy] :$S97]
95¥°T€T SLO'8IT $ | TLsisot 690°€61 Kymby euwiof-01g
(hL8°€) (89¢°¢) 6260 (06¥°7) @ Jeunsepy JYN SS9
(0T6%) 8LTY) (oTL'e) (To1°0) n Jwounsalpy JOSH :SST
- - - - uonepuno 3o 9suddxy xe] DYV SS9
- - - - UOTIEpUNO,] 0} PansSI aNfeA S
LOT LO1 LOT LOT 03] Wweusnipy JHN Stid
60S°LTT 086'101 087°88 0867L SPa390I4 UOISIAUOD) 1IN
y€9°€C1 YE9°ETI $ | ve9eTl rE9°eTl 600 ‘1€ 20quia03(] Je Aynbg
AymbH 91q13ue], EEom'on_
Xeedng WNWIXEA JII0APTIAL TN
(spuesnoy], ux sxefjo(q)
6007 ‘1€ 12qUIIN( JO SV

1 naxg |



g obed

"€71 'ON SV IS Yim 9ouepIodge ur asusdxoe uondo paumssy (01)

"a1qed1[dde 10N (6)

'9-¢6 JOS YHIM 20UBpIOdSR Ul suop are suonendwos S IV (8)
“04p¢ 18 paroedunr Xel pue ‘A[oA10adsaI STk ¢ pue G J9A0 paznIowre are TN pue JOST (L)

%€ 1e pajoedurt xey (9)
a[qearydde JoN (S)

'S1S00 OU 9T 319y} ‘a10Ja1ay) pue Awedwio)) Surpiol syl wox st ueof JOSH YL (7)
“uonRZIIOUre YN PUE JOSH JO SisIsu0) (g)

"STe3A G IOAO PAZIHIOUIE PUR ‘SIasSe pue YHOoM 12U wol paprwo st YN (7)
"STE9A G JOAQ PIZIHIOWE PUR ‘S)OSSE pue YII0M 19U W] pajonpap ore sSuimoniog JOSH (1)
“3urpunox o3 anp [e301 3y} 0} ppe jou Aew sired Jusuodwos Sy S[EUIIIIP OM} 03 Papunol samIY [enjoe oI vIep a1eys 12d 9y 10 S[RI0) Y], 4

uogepuno,] oN Sy Iy resrexddy

6007 ‘1€ quIIQ Jo SV
SP32201J UOISIIAUO)) JO JIYJH BULIO 04

%1091 %80¥1 %LETY %79°01 $198SY/oN[e A I
%be 88 %0618 %ESSL, %0189 anEA Joog 9qISue 1/20Ug
%b 88 %0618 %ESSL %0189 areyg 1od snfep Yoog/eoud
€E¢8- ey 1L 0529 €976~ uounsnlpy s SJH/0MIL
00°002- £9'991~ 98°Th1- 00'SZ1- yuounsafpy oN SJH/RUd
soney mcto,«-oi_

$8579¢°61 668°LE891 €65 TH9%1 88T SHYTI SdH 10J PIZIN() SITeYS
(T10) 10 (51°0) (61°0) (8 + OTeyS 104 sSunwIey BULio] 01
oo (80°0) (600) aro areyg 194 Jusunsnipy SuwzieutioN
(€0'0) (€070 (c00) (co'0) €)) areyg 1o4 Jusunsnlpy AN
(zo0) oo (€00 (2o0) (on oreyg 194 ssusdxyg uondQ
(o0 (10°0) (100 0o ® areyg 14 Juounsnfpy JOSH
90°0 90°0 900 900 8 aIRyS 19 UIMIa] [EJUIWRIIU]
(so'0) (90'0) o (80°0) (3) areyg 1o s3uturey JeoTIOISIH]
« 2IRYS 19 sSururey qu“

Xe1adng WNWIXeIA JurodpIN WINTTUTA
(spuesnoyJ, ur sxe[o)

[1aqryxg



uonepuno oN SuLRpQ 0y Jesrerddy

. abed

%05 v~ %0S b~ %05 b~ %0S b~ WONNJI SUNOA
9711 $ 1ra $ 60°¢€I Wyl areyg/enieA sjoog dqidue],
#0°0) $ (500 $ (900 (L0°0) Sdd
. uonnyiq uondo
%581~ %581~ %581~ %581~ uonnfI(Y SUNOoA
6711 § L1Tl § 8T€l 294! areyg/anfeA sood siqrsue],
#0°0) § (so0 $ (90°0) Lo0) Sdd
uwonnjI SN
789°¢61 P17°891 Ly vl 08¥YZ1 powa{ sy} paziowry sareys uondo
11¥°896 890°TY8 SETTEL T0v°TT9 sareqg uondo
ELYLL S9¢°L9 6LS‘8S T6L°6Y poLIag SIyy pazioury sareys A
$9€°L8€ LT8°9¢€ Y6867 096°84¢C sareys LI
$8579€°61 668°LE€8°91 €65 14971 88T YTl suone[noTe) S44 [[¢ 10] Sareys
66L°TE 615°8T 008°%T 080°12 sareYS JOSH 9-€6 JOS MON S0
(s86°16%) (86L°LTY) (000TLE) (107°91¢) Jususnipy JOSH MON 18S9
0LL1Z8°61 SLILETLI €6L°886'F1 60V 0PLTL onpey 28ueyoXH X polIad 9y, 10] sareys panIcl Ang
880°‘cEIEl 880°CET 1 880°€CET €I 880°ce1‘el pOLIag AY . 10§ $9reYS paI(T A
19v°TH) (¥26°9¢) (801°2¢) (T62°LD) 4] sareqs JOSH 9-€6 JOS PIO Stid
66L°CE 615°8C 008'%¢ 080°1C (@ soreyS JOSH 9-€6 JOS MAN ‘Sl
(916°9€9) (L98°¢5s) (zzo18y) (9L£°607) (1 Jwsugsnlpy JOSH PIO 155971
(s86°16%) (86L°LTY) (000°TLE) (102°91¢) yuaunsnipy JOSH MON S§97]
L18°0%5°0T 085°198°L1 608°T€5°ST 8€070T°¢1 Surpueising sareys
- - - - uonepuno, ol ﬁozmmm moumsw
681148 LO9991°L 608°1€T°9 010°L6T°S sareys d8ueyoxy
879667°C1 €L6Y69°01 000°00¢°6 870°506°L PIOS sareys
suonemoE) areyg)
L8%°S $ 0L6'Y $ 0TSy 0LOY asuadxg [eloL
0vsI ovs1 0vs1 0vS°1 sasuadxy 19030
Ly6°E $ ocr'e $ 0867 0£ST 39,] SI9ILIMISPU[)
%9€°€ %9¢°¢ %9¢°¢ %9¢'¢ 33e1us015 SISNIMISPU[)
9LV LIT $ TLOTOT $ 08988 88T°SL uQ 994 958y 03 SPI2V0IJ
(0z6'%) (8LT%) (oTL'e) (z91°¢) soseyoImd JOSH
(009 009 (009) (009) $9sEY0IN JopIsu] parewnsy
966°TT1 $ 056901 $§ 000°¢6 050°6L SP93001J SSOID
01 $ 01 § o1 01 B NBER R 8%
00€CI $69°01 00€°6 S06°L PaIajyQ SOreys [EI0L

suone[nore) asuadxy)

11 1qmxe



