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Independent Auditor's Report

To the Board of Directors
Creative Investor Services, Inc
4 Burritts Landing

Westport, CT 06880

I have audited the accompanying balance sheet of
Creative Investor Services, Inc (an S Corporation) as of
December 31, 2008, and the related statements of income and
retained earnings and cash flows for the year then ended.
These financial statements are the responsibility of the
company's management. My responsibility is to express an
opinion on these financial statements based on my audit.

I conducted my audit in accordance with generally
accepted auditing standards. Those standards require that I
plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a
reasonable basis for my opinion.

In my opinion, the financial statements referred to
above present fairly, in all material respects, the financial
position of Creative Investor Services, Inc at December 31,
2008, and the results of its operations and its cash flows
for the year then ended in conformity with generally accepted
accounting principles.

The company, with the consent of its shareholders, has
elected under the Internal Revenue Code to be an S
Corporation. In lieu of corporation income taxes, the
shareholders of an S Corporation are taxed on their share of
the company's taxable income. Therefore, no provision or
liability for Federal Income Taxes has been 1nc1uded in these
financial statements.

My audit was made for the purpose of forming an opinion
on the financial statements of the company taken as a whole.
The accompanying Focus Report-PartIIA-Form X-17A-5 is
presented for purposes of additional analysis and is not a
required part of the financial statements. Such information
has been subjected to the auditing procedures applied in the
audit of the financial statements and, in my opinion, is
fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

B\ IVIN

February 24, 2009



Current Assets

CREATIVE INVESTOR SERVICES,

INC

BALANCE SHEET

DECEMBER 31, 2008

ASSETS

Cash

S 7,349
Total Current Assets
Property & Equipment
Fixtures & Equipment 18,132
Accumulated Depreciation <18,132>
Net Property & Equipment
Long-term Assets
..o_

None

Total Long-

term Assets

Total Assets

LIABILITIES & STOCKHOLDER'S EQUITY

Current Liabil

ities

Total Stoc

Total Liabilit

kholder's Equity

ies &

Stockholder’

s Equity

None- -0~
Total Current Liabilities
Long-Term Liabilities
Loan from Shareholder -0-
Total Long-Term Liabilities
Total Liabilities
Stockholder's Equity
Common Stock 1,000
Paid In Capital 250
Retained Earnings 6,099

S 7,349

The accompanying notes are an integral part of

thegse financial statements.

-2-



CREATIVE INVESTOR SERVICES, INC

STATEMENT OF INCOME AND RETAINED EARNINGS

YEAR ENDED DECEMBER 31,

2008

Income
Commissions
Total Income

Expenses
Legal and Accounting

M/L Fees
Sipc Fees
Finra Fees
Total Expenses

Net Income <Logs> from Operations

Other Income <Expense>
Interest Income
Total Other Income <Expense>

Net Income <Loss> for Period before
Provision for Income Taxes

Provision for Income Taxes
Connecticut
Total Provision for Income Taxes

Net Income <Loss> for Period

Distribution of previouély taxed income

Retained Earnings - Beginning of Period

Retained Earnings - End of Period

5,723

1,675
300
200
305

326

250

s 5,723

2,480

3,243

326

3,569

250
3,319

<8,653>

11,433

The accompanying notes are an integral part
of these financial statements.
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CREATIVE INVESTOR SERVICES, INC

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2008

Cash Flow Provided from Operating Activities:

Net Income <Loss> for Period S 3,319
Net Cash Provided from Operating
 Activities S 3,319

Cash Flow Provided from Investing Activitiesg:

Additional Paid in Capital 250
Repayment of Shareholder Loans 2,401
Net Cash Provided from Investing

Activities 2,651

Cash Flows Provided from Financing Activities:

Distributions to Shareholder <8,653>
Net Cash Provided for Financing
Activities <8,653>
Net Increase <Decrease> in Cash <2,683>
Cash Balance - Bedginning of Year 10,032
Cash Balance - End of Year S 7,349

The accompanying notes are an integral part
of these financial statements
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CREATIVE INVESTOR SERVICES, INC

Notes to Financial Statements

December 31, 2008

Note 1 - Organization

Creative Investor Servicesg, Inc

Creative Investor Services, Inc (an S Corporation) was
founded to perform investment services and to be compensated
for such services.

Note 2 - Summary of Significant Accounting Policies

Basis of Accounting

The Company prepares their financial statements using the
accrual basis of accounting. Accordingly, income is
recognized when earned and expenses.are recognized when
incurred.

Property and Equipment

Property and equipment are stated at cost, less accumulated
depreciation. As of December 31, 2008 all property and
equipment are fully depreciated.

Expenditures for maintenance and repairs are charged to
expenses as incurred.

Note 3 - Cash and Cash Egquivalents

The company defines all highly liquid investments with a
maturity of three months or less when purchased as cash
equivalents. At December 31, 2008 the carrying amount of
combined cash book balances with financial institutions was
$ 7,349 and the bank balance was $ 7,349.

Note 4 - Income Taxes

The financial statements do not include a provision or
liability for Federal Income Taxes because the Stockholder is
taxed individually on S Corporation Earnings.
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FORM
X-17A-5

3189

l—UUUS HtPUH I .OMB No. 3235-0123

(5-31-87)

PART lIA

(Financial and Operational Combined Uniform Single Report)

(Please read instriictions before preparing Form.)

1) Rule 17a-5(a)
4) Special request by desigriated examining authority 5) Other

" This report is being filed pursuant to (Check Applicable Block(s)):

2) Rule 17a-5(b) -

3) Rule 17a-11 L_| 1a|

NAME OF BROKER-DEALER

BT

SEC FILE NO.

14

JNVESTD 2. SERVICES  /NL FIRM 1D. NO.

/ “DRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)

3 3]

FOR PERIOD BEGINNING (MM/DD/YY

~

[13]
[20] s 51/ 6%
[23]

, [2a]
(Na. and Streel) _ AND ENDING (MM/DD/YY) ‘
’ (City) (State) _ (Zip Code) '

F"“ME AND TELEPHONE NUMBER OF PERSON 10O CONTACT IN REGARD TO THIS REPORT

(%]

(Area Code)—Telephone No.

31

|s

&AME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT:

OFFICIAL USE

AYAV J al |

VY UJUMINNG

32 33
34 35
36 / 37
38 39

— DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
' CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT 42

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended ifems, statements and schedules remain true, correct and
complete as previously submitted.

Dated the day of 19

Manual signatures of:

1)

Principal Executive Officer or Managing Partner

2)

Principal Financial Officer or Partner

3)

Principal Operations Officer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute

Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a)) »




PART lIA

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

ROKER OR DEALER

CHEATIVE

INVESTD . SERVEES N 3

BENEEEN!

10.

11.
12.

1/76

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

(o0 1 T T $
Receivables from brokers or dealers:

A. Clearance acCount. . o v v ev e oocoaanssn !
B. Other. o oo veevvvsesssssasessoasans
Receivables from non-customers. . ... ......

Securities and spot commodities

owned, at market value:
. Exempted securities ..........ceaeonn
. DEbtSECUrItIES. s v veenrneeseennresnns
,  OptiONS c o v evvieneaniaeastsaantsons
. Othersecurities . . v v v vvvenenasacasans

mogooHmP

. Spotcommodities . . ... .. it
Securities and/or other investments

not readily marketable: .
A. At cost ! $ 130 |
B. Atestimated fairvalue ...............

Securities borrowed under subordination agree-
ments and partners’ individual and capital

securities accounts, at market value:
A. Exempted

.securities $ . l 150]
B. Other
securities $ 160

market value of collateral:

" A, Exempted

securities $ 170
B. Other

securities $ l 180]
Memberships in exchanges:
A. Owned, at

market $ 190
B. Owned,atcost .........ccavevunnns

C. Contributed for use of the company,

atmarketvalue . . ... v it aaane
Investment in and receivables from

affiliates, subsidiaries and

associated partnerships .. .......... ...
Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated depreciz tion

and amortization.........cctcicaaans
Other assets. . .« . vcveevunnvonaannnsnnses

TOTAL ASSETS eovevnrnnnanennns Y$

2/21) o

as of (MM/DD/YY) 99
SEC FILE NO. a8
ASSETS Consolidated l l 198
Unconsolidated 1| 198
Atlowable Non-Allowable Total
7‘5 '5/? 200 $ 754[ ? 750
295
300 |$ 550 810
355 600 |Y 830
418
419
420
424
430 I 850 [
440 610 I 860 l
460 [Te30] [ 880 ]
470 [e40] 830
650
Y [ es0 l 900
480 670 910
490 680 (¥ 920
535 735 930
7345 |sa]s w0 |s” 7347 940

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

—

JROKER OR DEALER

CREATIOE  /IWESTER.  S£RV/ICES

as of /2/&/08

k<
14.

15.
16.

17.

18.

19.

20.

21.
©22.
23.

24.
25.

PR

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY -

Al Non-A.l.
Liabilities Liabilities Liabilities Total
puindatdituhd : e —
Bank loanspayable. .. .ccvvereerernannn. $ 1045| $ | 1255 |,',S l 1470 |
Payable to brokers or dealers:
A. Clearance acCount .. ..o v eeenvenanssen 1114 1315 1560
B. Other....cocvrrerreanenesooaassnns 4 1115 1305 1540
Payable t0 NON-CUSTOMETrS. .« . e cevcevennns 1155 1355 1610
Securities sold not yet purchased,
atmarketvalue .. .o vvvvsrieacanennns 1360 I 1620 l
Accounts payable, accrued liabilities,
expensesandother ........cceneiasnn l 1205 l 1385 I 1685 |
Notes and mortgages payable:
A.Unsecured .. ..ovveieroeaananncans s 1210 1690
B. SecUred .. rrenn iuueearereieiiiens 1211] ¥, [1390] ¥, 1700
Liabilities subordinated to claims
of gerieral creditors: .
A. Cashborrowings: .........ccemnennne rﬁ_o.j m
1. from outsiders § $ I 970 I
2. tncludes equity subordination {15¢3-1 {(d))
of .... $ I QBOl .
B. Securities borrowings, at market value:. .. m I—‘l_'ﬁ-(ﬂ
from outsiders $ [T“q
C. Pursuant to secured demand note : .
collateral agreements: .. ......ccveeanee ‘ 1420 I I 1730'
1. from outsider: $ l 1000 I
2. -Includes equity subordination (15¢3-1 (d)}
of .... $ I 1010 l
D. Exchange memberships contributed for
use of company, at marketvalue........ 1430 I 1740 I
E. Accounts and other borrowings not
qualified for net capital purposes ....... 1220 1440 1750
TOTAL LIABILITIES ........... $ —_— 8 1230 $ 1450| $ —_— 1760
Ownership Equity
Sole Proprietorship «vovvvecranass T B R R R CRRRRRLR Is 1770
Partnership (limited partners ............ M | 1020 l) 1780
Corporation:
A. Preferred STOCK « oo veeeoeoeeenaaanaageacasnaseasnesesasesesssesaruatostesestt et 1791
B. COMITION STOCK -+« « e et e s s s e saesassnensnsssessssesnsasmsesstesastonntastotesssretessrreress /000 1792
C. AdJitional Paid-ifl CBPITAL . .« .« v v eeneacnnsannnsensessnnnasssstssamtossttnaatni st ,7§ o 1793
D. RETAINEA CAIMINGS .« « -« s+ e s s s s s s s s s s e s e e aaasssassasastoesioasasttneatnnstnssestennsss o7 1794
(=3 1 7| I R L R R S CEEEETTE RS heree e Ceeseaiaees .. Cereeans v 734G 1795
F. Less capital Stock in treasury.......eoceuene e [P UG 16 —E - )| 1796
TOTAL OWNERSHIP EQUITY . - v« e e entsse e eeaaeeeeanesae st e et s st s s bas e et e $ 7349 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY L. .ointtrttiiin ot a ettt $ 7 349 1810

OMIT PENNIES



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
* PARTIIA

r

BROKER OR DEALER LREATIVE JNUES DR SEE N S asof

/3/31/c8

Folll ol

@

®

10.

3/78

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition. . .. ccveeeeteeeanssnsencasacssaaansesesenens $ 7 ‘; 4/? 3480
Deduct ownership equity not allowable for NetCapital .. .. ...cociviininnvneennes @t eeiccenansererenaneann ;( )| 3490
Total ownership equity qualified for Net Capital v evevniutumanessreestrananteennrnseramesrnte 3500
Add: ‘
A. Liabilities subordinated to claims of general creditors allowable in computation of net Capital. .o vveeerennrnenes 3520
8. Other {deductions) or allowable credits (Listh, ... oooviiiiniiiiiriiiiraarrieneennes S 3525
Total capital and allowable subordinated liabilities. . .. ..o ovtrenari et eeennn e $ 3530
Deductions and/or charges: ' g '
A. Total nonallowable assets from Statement of Financial Condition(Notes B and C) $ 3540
B. Secured demand note deficiency . ......ooeeenen e et iata e, 3590
C. Commodity futures contracts and spot commodities-

proprietary capital Charges. . «.vv.eeeeeenenceroeaensnsasses e ' 3600
D. Other deductions and/or charges. .......... e e 3610) | )} 3620
Other additions and/or allowable credits (List}............covn J UG 3630
Net capital before haircuts on securities POSItions .........ooeeenienenns e e ieaeereereenaaaaaa e s 3640
Haircuts on securities (computed, where applicable,

pursuant to 15¢3-1 (f)):
A. Contractual securities COmmitments .. .. .ovctvinmeentcntoneneaaces $ ) 3660
B. Subordinated securities DOIOWINGS . .. cvvvureeavrraneessonisenronnnes 3670
C. Trading and investment securities:

1. Exempted SECUrities. . .o civeeaoarssoenennaaanastsorocnananaas 1'5 3735

2. Debtsecurities ... ......... e G reasesenaraaaaaaaaees e , -3733

3. OptioNS .. ..vvviaanentiiannans ‘. e et a e e 3730

4. Other SECUTItieS «vvvvevenenunnnsnn et ieiideeseeeiseaaann 3734
D. Undue Concentration ..........cccoannn et saseaecateanaaae e . 3650
. OUhEr (LISth - -« v v s v e s s e e eee e e eae e eainaae e e e e et 2 %% 3736| | /4] [z
Net Capital . . ....... et taee e ieseseeeneeeaanereeiasasseaaaaesianinan e $ /L6862 3750

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED_ UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER f/ﬂfﬁ F7VE //Wégﬁ) pel SLEP (}/(‘,_c; as of /’(/?//af
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6-2/3% of line 19) .. ... ... .. ittt iinenannananss PN $ jbw [ 3756 l
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement '

of subsidiaries computed in accordance with Note (A} ... ... . il e e $ 3758
13. Net capital requirement (greater of line 11 0r 12) ..... U U N ... 8 5&90 3760
14. Excess net capital {line 101ess 13) .. ..o vieinnreenennnenennns e e e $ A202 - 3770
16. Excess net capital at 1000% (line 10 less 10% of line 19} . ........ e e e SRR 4 - 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial Condition. ... .. ... it ittt ineiaasisntnanoens $ I 3790 l
17. Add: ' A
A. Drafts for immediatecredit............ PPN 28 I 3800 l

8. Market value of securities borrowed for which no equivalent

value ispaid Or Credited . . .. oo it ie s iie it e $ 3810
C. Other unrecorded amounts {List). . ... ..ot trtenereeneunnnnnnerseannns 3 3820} $ 3830
19. Total 3ggregate iNUEBIEANESS . .. ..o vt eee e eereeaenensoronnensaesoeannnnsesenaseeeasonsassnsssenssas $ —o 3840
20. Percentage of aggregate indebtedness to net capital (line 19by line 10) . .. ... .coiiiiann.. e % 3850
21, Percentage of debt to debt-equity total computed in accordance with Rule 16¢3-1{d) . ..ot % —~ 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22. 2% of combined aggregate debit items as show'n in Formula for Reserve Réquirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including’both brokers or dealers
and consolidated sUbSIdIaries’ ebits . . . .. ..o ou v v eennneensoaeesneeenenenaraeseenassasanssnsensnns $ — | 3870 |
23. Minimum dollar net capital requirement of reporting braoker or dealer and minimum net capital ﬂ
requirement of subsidiaries computed in accordance with Note (A} ... ... i it ¥s S000 3880
24. Net capital requirement (greater of 1ine 220r 23) .. ...ttt ittt treieanseisaacn o ainaaanennn $ faoo 3760
25. Excess net capital (1ing 101858 24) . . . . ...\ iuuuee e e e snaecsaitcaanaasaas et aaae e $ A2 3910
26. Net capital in excess of: ' * ’
5% of combined aggregate debit items or $120,000 ... ... ..iiiiiiiienn ettt reeiaaaaes $ I 3920 I
OMIT PENNIES .
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum doliar net capital requirement, or -
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.
{8) Do not deduct the value of ;ecurities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company (contra to item 1740} and partners’ securities which were
included in non-aillowable assets.
{C) For reports filed pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets. '

3/83



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' : PART lIA
{ BROKER OR DEALER CREATIVE ypESioe-  SERSLICES
s
' For the period (MMDDYY) from Y, /6///p % |39%2|t0 /2/3)68 |3933
Number of months included in this statem@nt c 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exdhange. PN 3 3935
b. Commissions on listed option transactions ?: 3938
C. All other securities COMMISSIONS .« .cuutereererreeaessasosataseresasrsssesesssacransostssstoasaassascsessoes 3939
d. Total securities commissions ....... cevennen tetaseseans ceeens teerensecrscecsssasstessennos cetsessasenenaas 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange ........ GasccecsssnaEEREAREwnEan. Ceieeneae . 3945
b. From all other trading ........ veseseectesncanane eessaceetenunssannnannn RN eeeeeteseseerenanaanes 3949
c. Total galn (I0SS) ...ccvvveicinennrvannna. eeeteeneeaanan et eetsanarestnaarannasrananas feeeeenetesneneanans 3950
" 8. Gains or losses on firm securities investment accounts ................00n0 N eeenereticastenoannn 3952
4, Profit (loss) from underwriting and selling groups .........c. (eieiiriireintracsacncennean Cheeesasarsaeans ," 3955
5. Revenue from sale of investment company shares ................ cerssenans Cereseenrenactanan Cetesserrsaar e 3970
. 6. Commodities revenue ...... eneeueenane cereereana Creeeeeeans eeeaes PN 3990
7. Fees for account supervision, Investment advisory and administrative services .......... ..o il Creereenne 3975
B. Other revenue ..............coeueneens cerieaaes e eteeeesentareeeiaenaaas eereeeeiiaeae eteeeeeenaeeaens 3527 3995
9. Total FBVONUG ...ueuverneeneresuasoceoseassussosnssaensnnasnnns e eterenaieeees Ceeerenraeiaas e $ 352/ 4030
EXPENSES
' 10. Salaries and other employment costs for general pariners and voting stockholder officers ................ PN $ 4120
11. Other employee compensation and benefits .............. eeeenes Ceeteetaceteteettasantarorasaanatnoraanaane y 4115
12. Commisslons paid to other broker-dealers ...:......eee.... [P teressssecsnenseanncassseanee Ceieseanenaen 4140
13, Interest @XPeNSE .......ceiceeieacaceiaatstrossenanennonnn Ceteseccacrasenanen eteeanarans Cereterersaesnsuenns 4075
a. Includes interest on accounts subject to subordination agreements ........ heveenn |4010J
14, Regulatory fees and expenses ........ ceeissrenaeans cerenseensans Vesenenss P PN Cestesennceseansne 4195
15. Other expenses ............ et eeeeeieeeeaaeeeeteiteteae s ereeas e ereereraaeeaes 750 4100
16, Total OXPENSES .....eeenierirorisincneens eeeenresntrscssasansanasans Mseassceasabecasinssesasansanasanutien $ 4200
NET INCOME
17. Net Income (loss) before Federal Income taxes and items below (ltem 9 less ltem 16 )................. feeeenraaas $ /? 7 é{/ 4210
18. Provision for Federal Income taxes (for parent only) ...... e Cebeeesaeenn et aenaseearsarraranaes y 4220
 19. Equity In earnings (losses) of unconsolidated subsidiarles not Included above ..............c.covieeniiennnnenn.s 4222
a. After Federal Income 1axes Of .....c..ccovvunenenn et eeeeeeraerenaaeara e | 4238
20. Extraordinary gains {10SS8S) ....cceccevotcsosstosoctnsrnosectsnsctnsasnretcacnss ceecssieasciassressesanieine 4224
a. After Federal income taxes of ......... terecens Pzaﬂ
" 21. Cumulative effect of changes in accounting principles ................. Ceveraeerestacenaeiaaennnnn eeeeeeeenaans 4225
22. Net income (loss) after Federal income taxes and extraordinary items ......... et eeesiatiaeecn et eaaaansn $ Z 7S/ 4230

’

. MONTHLY INCOME

23. Income (current month only) before provision for Federal income taxes and extraordinary items............ I
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: FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE 'REPOR“T
PART A
< A o - A%, : 2~ 1 *
BROKER OR DEALER CEEATIVE  /Npfcrae  SER VICES
. ps Py ya 2.
For the period (MMDDYY) from ___/0///68 w_12/31]08
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, beginning 0f Period. ... ovvveneeernernnenannns et e e ettt et a et e e $ / % S8 £0 4240
A, Net iNCOME (F0SS). « v ot ittt te et etaneescnnaneeeasaseeessneesssssnseseseanoaesssasssssasacassns X/ 97 4250
B. Additions {Includes non-conformingcapital of , ... ... .......ceerennnnns s 4262 |) 4260
C. Deductions (Includes non-conforming capital of . . ... .....ovvrvererennens $ 3’ 4272 bLS 2 4270
2. Balance, end of period (From item 1800) ... ... oveuneetneennneeeeneeonerenaeseeeesoneennsaesssaronens $ 73 1/9 ‘ [ 4290 |

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning Of PErIO .« .. e e e v e eunenenenenesenenensnassesssesnesasesesesenssansssnasannesssans ys — 0 4300
A, INCFBASES < v vttt e et v vsomsossoseaerosensonosossessnaseatsonessaesosssassnsenosasonsssssnsnnsnss 4310
B. DBCIEaSES. . o v ottt tv et ontnssuseeeneeessessensssossssssessnsoanssssesossneasaseansaseassnassnanns 4320
. —0
4. Balance, end of period {Fromitem3520)............. e e e e ettt e $ 4330

OMIT PENNIES
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