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INDEPENDENT PUBLIC ACCOUNTANT whose oﬁinipn is contained in this Report* -

Fleischmann, Holmes, Bozanic & Vuong, LLP
(Name — if individual, state last, first, middle name)

11022 Winners circle Ste 200 Los Alamitos, CA 90720
(Address) _ - (City) : (State) (Zip Code)

CHECK ONE: »
Certified Public Accountant
[0 Public Accountant

. O Accountant.not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I, Dobert Porraro ,.swear (or affirm) that, to the best of
Robert—Perrare

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Teachers Financial Investment Corporation ; as

of December 31 .20 08, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: '

Signature

J/M M /MMW

Not%ﬁbﬁc

This report ** contains (check all applicable boxes): .
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
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(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. ‘

(1) An Oath or Affirmation.

{(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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Subscribed and sworn to (or affirmed) before me on this
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Date Month Year
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Name of Signer

proved to me on the basis of satisfactory evidence
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Independent Au_ditors' Report

To the Stockholders
Teachers Financial investment Corporation

We have audited the accompanying statement of financial condition of Teachers Financial Investment Corporation
as of December 31, 2008 and the related statements of income (loss) and retained earnings and cash flows for the
year then ended. These financial statements are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial statements ‘based on our audit, A

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free .of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provide a reasonable basis for our opinion. '

In our opinion, the financial statements referred to above- present fairly, in all material respects, the financial position -
of Teachers Financial Investment Corporation as of December 31, 2008 and the results of its operations and cash
flows for the year then ended in conformity with accounting principles generally accepted in the United States of
America. ,

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The
" information contained on pages through is: presented for purposes of additional analysis and is not part of the basic
financial statements. The additional information is required by Rule 17a-5 of the Securities and Exchange-
Commission. Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements ‘and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements taken as a whole, and in conformity with the rules of the Securities and Exchange Commission.

Jirihn [l B ) gy

Fleischmann, Holmes, Bozanic, & Vuong, LLP .
Certified Public Accountants




‘Teachers Financial Investment Corporation

Statement of Financial Condition

December 31, 2008
2008
Assets
Current Assets - ,
Cash $ 9,114

Totél Current Assets
thal Ass‘ets

Liabilities and Stockholders’ Equity

Current Liabilities
‘Accounts payable and accrued liabilities

Total Current Liabllities

Equity . : .
Capital-stock, authorized 10,000,000

~ issued and outstanding 1,105,000

shares, nopar value
Retained earnings (deficit) -

Total Equity
Total Liabilities and Equity

See independent accountants' audit report and ‘accompanying note to financial statements.
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Teachers Financial Investment Corporation
Statement of Income (Loss)

For the Year Ended December 31, 2008

2008 %

'Revenue : s ,
~ Commission income- _ N 16,544 100.00
Total revenue - ' , ' o 16,544 10000 -
. Cost of goods sold |
Gross profit - | B 16,544 :,j'gb;bo' SN
Operating expenses _
“Advertising and promotion : ‘ ' . 22 . 013
Insurance , ¥ | S Te2: 461
Interest-and bank charges : , ‘ . .12t o073
Marketing : S , : 238 144
Memberships and licenses ' . : : . ' : 1,937, S ‘12,01;_‘2.-_'__ T
Office expenses R . 1,004 - eor
" Other operating expenses - . S a 16" 010
Professional fees _ " 11,000" -~ 66.49
Salaries and wages , . - 13,741 8306 -
Travel and entertainment expenses . - , 78 o4r .
Total operating expenses o ' o 28"';9'6'9" j1'7§:’71'1'4.~ S )
Income'from operations ' - : ' '(12',"425)?‘ (7511) S
Nph‘ operating income-and expenses .
lnterest income ‘ . , : 116 070
~ Total nonoperating income and expenses , : - . 116’ 070" o
Income (loss) before income taxes ‘ ' (12:309) (7441 =
Income taxes ‘ B _
' Net income (loss) | $  (12.309) (asy

See independent accountants’ audit report and accompanying note to financial statements.



Teachers Financial Investment Corporation
Statement of Changes in Stockholders’ Equity
For the Year Ended December 31, 2008

2008
Retained earnings (deficit), December 31, 2007 . . : . L $ . -(882'){,
Capital stock, December 31, 2007 o . 0,222 o
Stockholders'.equity, December 31, 2007 . ' . : ——9_,3_4_0— ‘
Additional paid in capital . . ‘ 12,0000
‘Net income (loss) ' ’ , . ‘ - : (12,309) :
Stockholders' equity, December 31, 2008 . , ' ‘ m

e sr———————
—————————e

See independent accountants' audit report and accompanying note to financial statements.



Teachers Financial Investment Corporation

Statement of Cash Flows

For the Year Ended December 31, 2008

Cash_ and cash equivalents at end of period

' See independent accountants' audit report and-accompanying note to financial statem.en,ts; '

2008
Cash from operating activities: L S
Net income (loss) for the period $ (12;309) -
Increase (decrease) in receivables 2,332 - -
Increase (decrease) in accounts payable and . o
‘accrued expenses (2,683)
Total cash from operating activities ' (12,66’0} 4
f Cash flows from Investing activities:
~ Cash flows from financing activities: v -
Proceeds from issuance of common stock - 12,000
Net cash used by financing activities ' 12,000
Other activities:
‘Net cash increase (decreases) in cash and
cash equivalents
Cash and cash equwalents at beglnnlng of
period .

074




- Teachers Financial Investment Corporation
' '_ Notes to the Financial Statements ' '

Forthe Year Ended December 31, 2008

NOTE1 - ORGANIZATION

Description: of Business

Teachers Financial Investment Corporation (the "Company") was incorporated on AuQUs.t 2, 2006. The:Company's

business is based on assisting the teaching community with its 403(b) TSA and other investment needs. Theywere - . -

‘registered as a broker-dealer under the Securities Exchange Act of 1934 on August 3, 2007. The company e
commenced securities transactions in October, 2007. The company is exempt from the requirements of Rule 15¢3-

3 pursuant to the rules for broker-dealers who engage in limited business (mutual funds and/or variable-annuities - .

“only). ,
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING’POLICIES
Revenue Recognition

Commission révenues are related to mutual fund transactions and are recorded on the trade date basis.

Cash Equivalents

The Company records.investments that are highly liquid, réadily convertable to cash and mature withiﬁ-'f"thr"eéi‘m;}ﬁ't‘h:s' i
from the date of purchase as cash equivalents.. ' ' v : :

Use of Estimates -

The preparation of financial statements in accordance with accounting principles generally accepted in the" United

States-of America requires management to make estimates and assumptions that affect the reported amounts. of - "

-assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and'the -

reported amounts of revenues and expenses during the reporting period. Actual results could - differ from"those .. .

. estimates and may have impact on future periods. ‘ :

NOTE'3 - NET CAPITAL REQU!REMENTS

‘Theg_Company is subject to the Securities and Exchange-Commission Uniform Net Capital Rule (Rule"1"5'CS§1')";Whi.¢h:': L "

requires the maintenance of minimum net capital, and requires that the ratio 'of aggregate indebfedriess:tonet .-
capital, both as defined, shall not exceed 15 to 1. As of December 31, 2008 the. Company's net'capital is $9;031:00

~ which is$4,031.00 in excess of the minimum amount required. The rule provides that equity capital-may.not'be - ' ‘.
withdrawn, subordinated ‘debt may not be repaid and-cash dividends may not be paid if the resulting-net'capital. -~~~

quuld be less than the amounts under the rule.
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- Teachers Flnanmal Investment Corporatlon

Computatlon of Net Capltal ,
For the«Year Ended December 31, 2008

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1.
' OF THE SECURITIES AND EXCHANGE COMMISSION .

AS OF DECEMBER 31, 2008
NET CAPITAL '
TQtal' Stockholders' Equity Qualified for Net _Capital . _ B $ ok 9,031
Less: Non Allowable Assets o : ‘ _ - -
Net Minimum Capital Requnrement of 6.66% of Aggragate Indebtedness or $5 000 S s000) -
- Whichever is Greater _ ‘ L
- Excess Net Capital . o . ' C L § 4081

RECONCILIATION WITH COMPANY‘S NET CAPITAL COMPUTATION
(INCLUDED IN PART I} OF FORM X-17a-5)
AS OF DECEMBER 31, 2008

Net Capital;, as Reported in Company's Part Il of Form X-17a-5 as of December 31, 2008 E $ 9081 ;

Net Capital Per Above Computation ' | . S § B -9:031 a



" Teachers Financial Investment Corporation
: " ,Computgtio’n of Detérmination of Reserve Requirements Pursuant to -Rulé 15¢3-3

For the Year Ended December 31, 2008

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
PURSUANT TO RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION .
AS OF DECEMBER 31, 2008 e

An Exceptiori from Rule 15¢3-3 is claimed, based upon Section (k) (2) (i). Al customer‘tranééciions:are;‘;')rdc'eésie'd*' .
in accordance with Rule 15¢3-1 (a) (2). ‘ EXDRER

INFORMATION FOR POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 1503-3 -
AS OF DECEMBER 31, 2008 .

- An.exception-based from Rule 15¢3-3 is claimed, based upon Section (k)‘ (2) (i)




Teachers Financial Investment Corporation
Suppleméntal Repérton Internal Accounting Control

: For the Year Ended December 31, 2008

Board of Directors
Teachers Financial Investment Corporatlon
: Lake Forest, California

We have audited the financial statements of Teachers Financial Investment Corporation for the period ended Déecember 31,
2008 and have issued our report thereon dated February 25, 2009. As part of our audit, we made a study and evaluation of the
Company’s system of internal control to the extent we considered necessary to evaluate the system as required by generally -
accepted auditing standards. The purpose of our study and evaluation, which included obtaining an understanding of the
accounting system, was to determiné the nature, timing and extent of the auditing procedures necessary to express an opmlon
on the financial statements, '

Also, as required by Rule 17a-5(g) (1) of the Secuntles and Exchange Commission, we have made a study of the practices and
procedures (including tests of compliance with such practices and procedures) followed by Teachers. Financial Investment.
Corporation, that we considered relevant to the objectives stated in Rule 17a-5(g), in making the periodic computations of
aggregate indebtedness and net capital under rule 17a-5(g) (11) and the procedures for determining compliance with the
exemptive provisions of Rule 15¢3-3. Since the Company does not maintain customer accounts and does not handle securities, |
we have not. made a study of the practices and procedures (including tests of compliance with such practices and procedures)
_ relevant to the objectives stated in rule 17a-5(g) for (1) making the quarterly securities examinations, counts verifications and

comparisons, and the recordation of differences required by rule 17a-13; (2) complying with the requirements for prompt
payment for securities under Section 8 of Regulatlon T of the Board of Governors of the Federal Reserve System;-and(3) .
obtaining and maintaining physical possession or control of all fully paid and excess margin securities of customers as required

by rule 15¢3-3.

The management of the Companyis responsible for establishing and maintaining a system of internal -accounting control.and"
- the practices and procedures referred to in the preceding paragraph. in fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs -of control procedures and of the practices.and
procedures as referred to in the preceding paragraph and to assess whether those practices and procedures can be expected
to achieve the Commission's above-mentioned objectives. The objectives of a system and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized
use or disposition, and that transactions are executed in accordance with managements’ authorization and recorded properly to
permit preparation of financial statements in accordance with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations of any system of internal accounting control of the practices and procedures referred to above,
errors or irregularities may nevertheless occur and not be detected. Also, projections of any evaluation of the system to future-
periods are subject to the risk that procedures may become inadequate because of changes in conditions or that the degree of

compliance with procedures may detenorate :

" Our study and evaluation made for the limited purpose described inthe first paragraph would not necessarily dlsclose all
weaknesses in the system. Accordingly, we do not express an opinion on'the system of internal control of Teachers.Financial
Investment Corporation taken as a whole. Our study -and evaluation disclosed no condmon that we believed to be a material
weakness.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph. of this report

are ‘considered by the Commission to be adequate for its purposes in accordance with Securities Exchange Act of 1934 and -

related regulations, and that practices and procedures that do not accomplish such objectives in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2008 to meet the Commission's objectives and nothing came to our .
attention that would indicate the Company had not comphed with the condition of its exception under rule 15¢3-3 during the
period then ended.

~ This report is intended solely for the use of management and the Securities and Exchange Commrssron and other regulatory
agencies pursuant “their req:ggi’:ianishould not be use for any other purpose.

(= vgefz&w\ forg Lw’/

leischmann, Holmes, Bozamc&Vuong, LLP
February 25, 2009
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