. L /ﬁ%\q}’ﬁ

UNITEDSTATES OMB APPROVAL
SECURITIES ANDEXCHANGE COMMISSION OMB Number: 3235-0123
Washington, D.C. 20549 Expires: February 28,2010

ANNUAL AUDITED REPQﬁMa" Pro hours perresponse...... 12.00
c .

LTI — TS R e

09059488 PART | FEB2 7y | #1742
FACING PAGE i
Information Required of Brokers and Dealers Pursu‘l'm'l?i&mth@ 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Oreunder
REPORT FOR THE PERIOD BEGINNING o/ 47/ / 08 AND ENDING /2/37/08
MM/DD/Y Y MM/DD/YY
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(Address) (City) (State) (Zip Code)
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B Certified Public Accountant
O Public Accountant

[ Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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ATH OR AFFIRMATION

/ /ﬁ)ﬂﬁ . %@\/é/ , swear (or affirm) that, to the best of

my knowledge an/d]b/hef the acc panymg financi statement and supporting schedules pertaining to the firm of

77V/ﬂ5 , as
of / E/MM 3 / ‘ , 20 _Qf , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

7 / Notary ly%c / /

Thjs report ** contains (check all applicable boxes):
(a) Facing Page.
M (b) Statement of Financial Condition.
Zr (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
0, (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
IZ( () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
[2/(1) An Oath or Affirmation.
] _(m) A copy of the SIPC Supplemental Report.
lz/(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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NEWCAP PARTNERS, INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2008

ASSETS
Cash and cash in trust account - Note 2 $ 8,775
Accounts receivable - Note 1 10,187
Franchise tax refund receivable 1,744
Prepaid expenses 2,767
Marketable securities - Note 3 68,175
Property and equipment - at cost, less
accumulated depreciation - Note 1 and 4 7,730
Deposits 3,740
$ 103,118
LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES
Accounts payable 1,500
1,500
COMMITMENTS AND CONTINGENCIES - Note 6
STOCKHOLDERS' EQUITY
Common stock -no par value 189,161
Authorized -500,000 shares
Outstanding -394,347 shares
Retained earnings (deficit) (65,718)
Accumulated other comprehensive income
Unrealized holding gain (loss) on securities - Note 3 (21,825)
Total Stockholders' Equity 101,618
$ 103,118

See accompanying notes to financial statements



