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OATH OR AFFIRMATION

Joseph Amundsen
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Centrade Securities Corp
as

of December 31 20_08 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Registered Principal

Title

COMMONWEALTH OF PENNSYLVAN

_________________________________ NOTARIAL SEAL

Notary Public SHARON KELS Notary Public

Palmer Twp Notihampton County
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Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3
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consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit
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Th Sfien Co CcP4

3150 140th Street Room 6c

New York New York 11354

Tel 718-358-7956 Fax 718-358-1281

Independent Auditors Report

To the Board of Directors

Centrade Securities Corp

We have audited the accompanying statement of financial condition of Centrade

Securities Corp as of December 31 2008 and the related statements of income changes

in stockholders capital and cash flows for the year then ended that you are filing

pursuant to rule 7a-5 under the Securities Exchange Act of 1934 These financial

statements are the responsibility of the Companys management Our responsibility is to

express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for the opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of Centrade Securities Corp at December 31 2008 and

the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in Schedules is presented for

purposes of additional analysis and is not required part of the basic financial statements

but is supplementary information required by rule 7a-5 under the Securities and

Exchange Act of 1934 Such information has been subjected to the auditing procedures

applied in the audit of the basic financial statements and in our opinion is fairly stated in

all material respects in relation to the basic financial statements taken as whole

Yihen Co
New York New York

Fçbruar 16 2009



Centrade Securities Corp

Statement of Financial Condition

December 31 2008

ASSETS

Cash cash equivalent 20286.25

Commission and other receivable 20199.51

Deposit in Clearing House 53531.42

Furniture equipment at cost 3620.35

Less accumulated depreciation 1374.18

Other assets 5164.00

Total assets 101427.35

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Commission payable

Accrued expenses 5000.00

Payroll and payroll tax liabilities 1990.00

Total liabilities 6990.00

Stockholders Equity

Common stock 25000.00

Additional paid-in capital 47000.00

Retained earnings 22437.35

Total stockholders equity 94437.35

Total liabilities and stockholders equity 101427.35

The accompanying notes are an integral part of these financial statements



Centrade Securities Corp

Statement of Income

for the Year Ended December 31 2008

REVENUES

Commission income option 55448.57

OTC and other equities 311757.25

Interest and dividends 1074.68

Other income 52823.69

421104.19

EXPENSES

Employee compensation and benefits 178754.00

Exchange and clearing fees 64100.55

Commissionto other broker and dealer 123039.70

Communications and data processing 3394.80

Occupancy 10177.18

Professional fees 25065.00

Regulatory related expense 7822.25

Other expenses 40708.30

453061.78

INCOME BEFORE INCOME TAXES 31957.59

PROVISION FOR INCOME TAXES

NET INCOME LOSS 31957.59

Jhe accompanying notes are an integral part of these financial statements



Centrade Securities Corp

Statement of Cash Flows

for the Year Ended December 31 2008

CASH FLOWS FROM OPERATING ACTIVITIES

Net income 31957.59

Adjustments to reconcile net income to net cash

used in operating activities

Depreciation 514.18

Deposits in clearing house 26384.40

Prepaid expenses 80.00
Commission receivable 17471.81

Commission payable 5858.15
Short-term liabilities 1004.99

Payroll tax liabilities 764.00
Accrued expenses 2000.00 14105.55

Total adjustments

Net cash used in operating activities 46063.14

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of furniture and equipment 2096.07
Others 2096.07

Net cash used in investing activities 2096.07

CASH FLOWS FROM FINANCING ACTIVITIES

Additional paid in

Net cash provided by financing activities

INCREASE IN CASH 48159.21

CASH AT BEGINNING OF THE YEAR 6445A6

CASH AT END OF THE YEAR 20286.25

The accompanying notes are an integral part of these financial statements



Centrade Securities Corp

Statement of Changes in Stockholders Equity

for the Year Ended December 31 2008

Capital Stock

Treasury

Common Additional Stock common Total

Paid-in Retained Stockholders

Shares Amount Capital Earnings Shares Amount Equity

Balance at

December 31 2007 200.00 25000.00 47000.00 54394.94 126394.94

Net incomeloss 31957.59 31957.59

Changes in Capital

Balance at

December 31 2008 200.00 25000.00 47000.00 22437.35 94437.35

The accompanying notes are an integral part of these financial statements



Centrade Securities Corp

Notes to Financial Statements

For the Year Ended December 31 2008

Organization and nature of business

Centrade Securities Corp the Company is an introducing broker registered with

Securities and Exchange Commission SEC and is member of the Financial Industry

Regulatory Authority FINRA The name under which it was formed was Trade Center

Securities Corp The Company is exempt from SEC customer protect rules The

Company is New Jersey corporation organized on April 2004

Significant Accounting Policies

The Company is engaged in single line of business as an introducing broker for

retailing corporate equity securities over-the-counter The Companys income is based on

commission for the services provided The Company does not carry customers accounts

Customers securities are transacted through accounts of clearing organizations on fully

disclosed basis pursuant to the requirements of SEC rules 7a-3 and 7a-4 The financial

statements reflect their retailing securities activities

Commissions and related clearing expenses are recorded based on clearing houses

statements

At present the Company does not maintain any customers accounts

The Company does not transact securities on their own clearing accounts There are no

transactions involving purchases of securities under agreements to resell or sales

securities under agreements to repurchase

The Company prepares its financial statements on the accrual basis of accounting

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect certain

reported amounts and disclosures Accordingly actual results could differ from those

estimates

For purpose of statement of cash flows the Company has defined cash equivalents as

highly liquid investments with original maturities of less than 90 days that are not hold

for sale in the ordinary course of business



Centrade Securities Corp

Notes to Financial Statements

continued

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule SEC Rule 5c3 -1 which requires the maintenance of minimum net capital

and requires that the ratio of aggregate indebtedness to net capital as defined shall not

exceed 15 to and minimum required dollar amount is $5000 At December 31 2008

the Company was in compliance with these regulations The companys net capital ratio

was 0.08 to and exceed required dollar amount limit by $80956

Income tax

For the tax purpose the Company is an subchapter corporate with single shareholder

and as such the Company does not pay federal income taxes The Company is still

responsible for certain state corporation filings

Depreciation

The Company employed straight line method to depreciate its furniture and office

equipment using estimate useful life for five years

Commitment and Contingence

The Companys office rent is accrued and paid for $500.00 per month The term is based

on month by month

Pension plan

The Company does not adopt any pension plans in 2008



Centrade Securities Corp

Supplement Information

Pursuant to Rule 7a-5 of the Securities Exchange Act of 1934

As of December 31 2008

The accompanying schedules are prepared in accordance with the requirements

and general format of FOCUS form X-17A-5



Centrade Securities Corp

SCHEDULE

Computation of Net capital Under rule 5c3-1 of the

Securities and Exchange Commission

As of December 31 2008

NET CAPITAL

Total stockholders equity 94437.35

Deduct stockholders equity not allowable for net capital

Total stockholders equity qualified for net capital 94437.35

Deductions

Noneallowable assets

Furniture and equipment net 2246.17

Other assets 5164.00 7410.17

87027.18

Net capital before haircuts on securities positions

Haircuts on securities

Trading and investment securities

Deposits in clearing house 1070.63

1070.63

NET CAPITAL 85956.55

AGGREGATE INDEBTEDNESS

--

Short-term liabilites

Commission payable

Other payable and accrued expenses 6990.00 6990.00

Total aggregate indebtedness 6990.00

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 466.00

Minimum dollar required 5000.00

Excess net capital 80956.55

Excess net capital at 1000% Net capital 10% of Al 85257.55

Ratio Aggregate indebtedness to net capital 0.08



Centrade Securities Corp

Schedule cont

RECONCILIATION WITH COMPANYS COMPUTATION included in

Part II of Form X-17A-5 as of December31 2008

Net capital as reported in Companys Part IIA unaudited

FOCUS report 86975.00

Adjustments

Differerence due to offsetting various assets accounts

against related laibilities 52.18

Other audit adjustmentsnet

Haircut on money funds 1070.63 1018.45

Net capital per above 85956.55
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Centrade Securities Corp

SCHEDULE II

Computation for Determination of Reserve Requirements

Under Rule 5c3-3 of the Securities and Exchange Commission

As of December 31 2008

Centrade Securities Corp is an introducing broker and is exempt from the provision of

SEC Rule 15c3-3 The condition of exemption was being maintained
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Report on Internal Control Structure Required by SEC Rule 7a-5 for

Broker-Dealer Claiming an Exemption from SEC rule 15c3-3

To the Board of Directors

Centrade Securities Corp

In Planning and performing our audit of the financial statements of Centrade Securities

Corp the Company for the year ended December 31 2008 we considered its internal

control including its anti-money laundering measures and procedures for safeguarding

securities in order to determine our auditing procedures for the purpose of express our

opinion on the financial statements and not to provide assurance on the internal control

structure

Also as required by rule 17a-5g of the Securities and Exchange Commission SEC
we have made study of the practices and procedures followed by the Company that we

considered relevant to the objectives stated in rule 7a-5g in making the periodic

computation of aggregate indebtedness and net capital under rule 7a-3 11 and for

determining compliance with exemptive provisions of rule 15c3-3 Because the

Company does not carry securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and procedures followed

by the Company in any following

Making quarterly securities examinations counts verifications and

comparisons

Recordation of differences required by rule 7a- 13

Complying with the requirements for prompt payment for securities under

Section of Federal Reserve Regulation of the Board of Governors of the

Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and

excess margin securities of customer as required by rule 15c3-3

The management of the Company is responsible for establishing and maintaining internal

control structure and the practices and the procedures referred to in the preceding

paragraph Infulfilling this responsibility estimates and judgments by management are

required to assess the expected benefits and related costs of controls and of the practices

and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned

objectives Two of the objectives of internal control and the practices and procedures are

to provide management with reasonable but not absolute assurance that assets for which

the Company has responsibility are safeguarded against loss from unauthorized use of

disposition and that transactions are executed in accordance with managements
authorization and recorded properly to permit the preparation of financial statements in

conformity with generally accepted accounting principles Rule 7a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraphs
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Because of the inherent limitations in internal control or the practices and procedures

referred to above error or fraud may occur and not be detected Also projection of any

evaluation of them to future periods is subject to the risk that they may become

inadequate because of changes in conditions or that the effectiveness of their design and

operation may deteriorate

Our consideration of internal control would not necessarily disclose all matters in internal

control that might be material weaknesses under standards established by the American

Institute of Certified Public Accountants material weakness is condition in which the

design or operation of the specific internal control components does not reduce to

relatively low level the risk that error or fraud in amounts that would be material in

relation to the financial statements being audited may occur and not be detected within

timely period by employees in the normal course of performing their assigned functions

However we noted no matters involving internal control including control activities for

safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in

the second paragraph of this report are considered by the SEC to be adequate for its

purposes in accordance with the Securities Exchange Act of 1934 and related regulations

and that practices and procedures that do not accomplish such objectives in all material

respects indicate material inadequacy for such purposes Based on this understanding

and on our study we believe that the Companys practices and procedures were adequate

at December 31 2008 to meet the SECs objectives

This report is intended solely for the information and use of the management the SEC
FINRA and other regulatory agencies that rely on rule 7a-5g under the Securities

Exchange Act of 1934 in their regulation of registered broker dealers and is not intended

to be and should not be used for any other purpose

Yin Shen Co PA
New York New York

February 16 2009
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