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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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(Name — lf individual, state last, first, middle name)
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(Address) (Clty) (State) (Zip Code)

CHECK ONE:

d Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I, U WCZA/’I" /lAO ‘I/va\ R\ ] , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Calibpax Capitn) Partreps 1L , s
of DQ CPAA (’.‘2 "7 'Z ,20_ O $ , a;e true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Wl
[V ]

RENEE REYES V k /
Notary Pubiic, State of New York e —
No. 01RE6168343 igfiature

RRERRSE  Aper reicen) )

Title

S A

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss). ,
[ (d) Statement of Changes in Financial Condition.
B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
& (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[J (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
[d (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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(‘§8 Berger, Toombs, Elam,
~ Gaines & Frank
Certified Public Accountants PL

600 Citrus Avenue
Suite 200
Fort Pierce, Florida 34950

772/461-6120 // 461-1155
FAX: 772/468-9278

Report of Independent Auditors

Calibrax Capital Partners, LLC
New York, New York

We have audited the accompanying statement of financial condition of Calibrax Capital
Partners, LLC as of December 31, 2008, and the related statements of income and
member's capital, and cash flows for the six months then ended that are being filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These financial
statements are the responsibility of management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial condition of Calibrax Capital Partners, LLC as of December 31,
2008, and the results of its operations and its cash flows for the six months then ended
in conformity with accounting principles generally accepted in the United States of
America.

Fort Pierce / Stuart
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Berger, Toombs, Elam,
J} Gaines & Frank

Certified Public Accountants

Calibrax Capital Partners, LLC
New York, New York

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental information contained in the Calculation
of Net Capital is presented for the purposes of additional analysis and is not a required
part of the basic financial statements, but is supplemental information required by Rule
17a-5 of the Securities Exchange Act of 1934. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

g oo, o

Berger, Toombs, Elam, Gaines & Frank
Certified Public Accountants PL
Fort Pierce, Florida

February 24, 2009



Calibrax Capital Partners, LLC
STATEMENT OF FINANCIAL POSITION
December 31, 2008

Assets
Current Assets
Cash
Advance receivable
Total Current Assets
Other Assets
Goodwill net
Total Assets

Liabilities and Member's Capital
Current Liabilities
Accrued expenses

Member's capital
Member's Capital

Total Liabilities and Member's Capital

The accompanying notes are an integral part of this statement.

-3-

$ 42624
15,000
57,624
30,483

$ 88107

$ 500

87,607

S 88107



Calibrax Capital Partners, LLC
STATEMENT OF INCOME AND CHANGES IN MEMBER'S CAPITAL
For the Six Months Ended December 31, 2008

Income
Commissions $ 50,000
Expenses
Accounting 2,035
Professional services 38,000
Amortization Expense 517
Other administrative expenses 6,841
Total Expenses 47,393
Net Income 2,607

Member's Capital - June 1, 2008 -

Capital contributions 85,000
Member's Capital - December 31, 2008 $ 87,607

The accompanying notes are an integral part of this statement.

-4-



Calibrax Capital Partners, LLC
STATEMENT OF CASH FLOWS
For the Six Months Ended December 31, 2008

Cash Flows From Operating Activities

Net Income $ 2,607
Adjustments to reconcile net income to cash provided by
operating activities

Increase in advance receivable (15,000)
Decrease in goodwill 517
Increase in accrued expenses 500
Net Cash Provided By Operations (11,376)

Cash Flows From Financing Activities
Capital contributions 54,000
Net Increase In Cash 42,624

Cash - June 1, 2008 -
Cash - December 31, 2008 $ 42624

The accompanying notes are an integral part of this statement.

-5-



Calibrax Capital Partners, LLC
NOTES TO FINANCIAL STATEMENTS
For the Six Months Ended December 31, 2008

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Calibrax Capital Partners, LLC (Company), a non-clearing securities broker, is organized as a
limited liability company and began operation in 2008. The primary business activities of the
company consist of the buying and selling of securities for clients.

The Company, operating as a limited liability company, is not a taxable entity. The results of it's
operations are includable with the other activities of the sole member in the tax return filed by
the member. Accordingly, no income tax provision is reflected in the accompanying financial
statements.

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the
reported period. Actual results could differ from those estimates.

Cash and cash equivalents include checking accounts and short term notes receivable for the
purposes of the statement of cash flows.

NOTE B — NET CAPITAL

The Company is subject to the Securities and Exchange Commission uniform net capital rule
(Rule 15¢3-1). This rule provides that a broker or dealer in securities is required to maintain a
minimum "net capital" equal to the greater of its requirement as determined by classification or
6-2/3% of aggregate indebtedness. The "net capital" of the Company as of December 31, 2008
was $87,607 and its minimum requirement was $25,000 for 2008.

Reconciliation with Company's computation (included in Part IIA of form X-17A-5 as of
December 31, 2008):

Net capital, as reported in Company's Part ll1A

(unaudited) FOCUS report 3 87,607
Net capital per computation 3 87,607



Calibrax Capital Partners, LLC
NOTES TO FINANCIAL STATEMENTS
For the Six Months Ended December 31, 2008
NOTE C - SUBORDINATED LIABILITIES
The Company did not have any liabilities subordinated to claims of general creditors as of
December 31, 2008.
NOTE D - RELATED PARTY TRANSACTIONS
Calibrax, LLC is the parent company of Calibrax Capital Partners, LLC. During the fiscal year
ended December 31, 2008, Calibrax, LLC contributed capital in the amount of $54,000.
NOTE E — SUBSEQUENT EVENTS

On January 8, 2009, the Company received a promissory note in the amount of $12,000 from
AD Capital, LLC. The note is due on July 9, 2009.
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Calibrax Capital Partners, LLC
COMPUTATION OF NET CAPITAL
For the Six Months Ended December 31, 2008

Member's Capital Per Statement of Financial Condition: $ 87,607
Net capital 87,607
Minimum net capital 25,000
Excess Net Capital $ 62,607
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