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OATH OR AFFIRMATION

ROBERT HEWELL swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

A.T.A.P FINANCIAL SERVICES INC as

of DECEMBER 31 2008 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

MICHAEL BELTON ________________________________
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Notary Public
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Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit
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James Rudolph P.A

Certi lied Public Accountant

Independent Auditors Report

Board of Directors and Stockholders

A.T.A.P Financial Services Inc

Mount Dora Florida

We have audited the accompanying statements of financial condition of A.T.A.P

Financial Services Inc as of December 31 2008 and 2007 and the related statements of

operations changes in stockholders equity and cash flows for the years then ended

These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial condition of A.T.A.P Financial Services Inc as of

December 31 2008 and 2007 and the results of its operations and its cash flows for the

years then ended in conformity with accounting principles generally accepted in the

United States of America
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Our audit was made for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in the supplemental schedule

Computation of Net Capital Under Rule 5c3-l of the Securities and Exchange

Commission is presented for purposes of additional analysis and is not required part of

the basic financial statements but is supplemental information required by Rule 17a-5 of

the Securities and Exchange Commission Such information has been subjected to the

auditing procedures applied in the audit of the basic financial statements and in our

opinion is fairly stated in all material respects in relation to the basic financial statements

taken as whole

ft u4clpi P.A

February 27 2009



A.T.A.P Financial Services Inc

Statements of Financial Condition

December 31 2008 and 2007

Assets

2008 2007

Current Assets

Cash and cash equivalents 6595 19804

Prepaid rent 25999

Total Current Assets 6595 45803

Total Assets 6595 45803

Liabilities and Stockholders Equity

Stockholders Equity

Common stock no stated par value

authorized 60 shares issued and outstanding 30 shares 500 500

Retained earnings 6095 45303

6595 45803

Total Liabilities and Stockholders Equity 6595 45803

See accompanying notes to financial statements



A.T.A.P Financial Services Inc

Statements of Operations

Years Ended December 31 2008 and 2007

2008 2007

Revenues

Commissions income 36488 43294

Special member payment 35000

Dividend income 412 304

interest income 326 24

37226 78622

Expenses

Commission expense 4740 5539

Office expense 33499 30000

Accounting 3088 3150

Taxes and licenses 540 765

Bankfees 150 115

Professional fees 317 151

42334 39720

Net Loss Income 5108 38902

See accompanying notes to financial statements



A.T.A.P Financial Services Inc

Statements of Changes in Stockholders Equity

Years Ended December 31 2008 and 2007

Common Retained

Stock Earnings Total

Balance at December 31 2006 500 6401 6901

Net Income for Year 38902 38902

Balance at December 31 2007 500 45303 45803

Net Loss Income for Year 5108 5108

Dividends Paid
__________ 34100 34100

Balance at December 31 2008 $500 $6095 $6595

See accompanying notes to financial statements



A.TSA.P Financial Services Inc

Statements of Cash Flows

Years ended December 31 2008 and 2007

2008 2007

Cash Flows From Operating Activities

Cash received from commissions 36488 43294

Cash received from regulatory agency 35000

Cash paid to suppliers and broker 16334 65719
Dividend received 412 304

Interest received 325 24

Net Cash Provided By Operating Activities 20891 12903

Net Cash Used in Financing Activities Dividends Paid 34100 ___________

Net Increase Decrease in Cash and Cash Equivalents 13209 12903

Cash and Cash Equivalents at Beginning of Year 19804 6901

Cash and Cash Equivalents at End of Year 6595 19804

Reconcifiation of Net Loss Income to Net Cash

Provided By Operating Activities

Net Loss income 5108 38902

Decrease Increase in Prepaid Rent 25999 25999

Net Cash Provided By Operating Activities 20891 12903

See accompanying notes to financial statements



A.TI.A.P Financial Services Inc

Notes to Financial Statements

December 31 2008 and 2007

Note Organization and Significant Accounting Policies

Organization A.T.A.P Financial Services Inc the Company is Florida

corporation The Company is registered with the Securities and Exchange Commission

as broker/dealer which sells mutual funds variable annuities and other portfolio

interests to customers throughout the United States

Reserve Requirement Under Rule 15c3-3 The Company will not clear transactions or

carry customer accounts and will therefore be exempt under paragraph K2A of SEC
Rule 5c3-3 from the customer reserve requirements as prescribed in the said rule Thus
the Company is not required to establish segregated cash account for the exclusive

benefit of customers

Cash and Cash Equivalents For purposes of the statement of cash flows the Company
considers all highly liquid debt instruments purchased with maturity of three months or

less to be cash equivalents

Revenue Recognition The Company recognizes revenues when earned and expenses

when incurred

Commissions Receivable The Company considers commissions receivable to be fully

collectible Accordingly no allowance for doubtful accounts is required If amounts

become uncollectible they will be charged to operations when those determinations are

made

Income Taxes The Company with consent of its stockholders has elected under the

Internal Revenue Code to be an Corporation In lieu of corporation income taxes the

stockholders of an Corporation are taxed on their proportionate share of the Companys
taxable income Therefore no provision or liability for federal or state income taxes has

been included in the financial statements

Use of Estimates The preparation of financial statements in conformity with U.S

generally accepted accounting principles requires management to make estimates and

assumptions that affect the reported amount of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period Actual results could

differ from those estimates



A.T.A.P Financial Services Inc

Notes to Financial Statements Continued

December 31 2008 and 2007

Note Related Party Transactions

The Company had transactions in the ordinary course of business with stockholders/

officers and related parties Commission income and expense resulting from these

transactions were as follows for the years ended December 31

2008 2007

Commission income $16564 $15945

Commission expense 4740 5539

A.T.A.P Financial Services Inc leased office space from an affiliated company
A.T.A.P Companies to which $33499 and $30000 was paid in the year ended

December 31 2008 and 2007 respectively The lease is month to month arrangement
without any long term commitments

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule Rule 15c3-1 which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to At December 31 2008 and 2007 the Company had net capital under rule

15c3-1 of $6594 and $19523 which was $1594 and $14523 in excess of the required

net capital under rule 5c3-1 of $5000 The Companys ratio of aggregate indebtedness

to net capital was to at December 31 2008 and 2007 The Company had no

aggregate indebtness at December 31 2008 and 2007



A.T.A.P Financial Services Inc

Notes to Financial Statements Continued

December 31 2008 and 2007

Note Major Provider

Commissions received from one provider during the year ended December 31 2008

totaled approximately $36488 During the year ended December 31 2007 sales to two
of the providers totaled approximately $41926 and $1367 respectively

Note Special Member Payment

During 2007 all member firms of NASD received one-time payment in the amounts of

$35000 after the merger of NASD and the The New York Stock Exchange As result

of this merger greater effeciencies ensued in the exchange and management functions

This one time payment reflects the cost-savings gained by that merger and passed on to

the members

Note Material Inadequacies

No material inadequacies were found to exist at or since the date of the previous audit

therefore none are disclosed



A.T.A.P Financial Services Inc

Computation of Net Capital Under Rule 15c3-l of

the Securities and Exchange Commission

December 31 2008 and 2007

2008 2007

Net Capital

Total stockholders equity 6595 45803

Deduct stockholders equity not

allowable for net capital 25999
6595 19804

Total stockholders equity qualified for net capital

Add

Liabilities subordinated to claims of

general creditors allowable in computation

of net capital

Other deductions or allowable credits-deferred

income taxes payable

Total capital and allowable subordinated liabilities 6595 19804
Deductions and/or charges

Nonallowable assets

Haircuts 281

Net Capital 6594 19523

Reconcifiation with Companys Computation

Net capital as reported in the Companys Part II

unaudited focus report 6594 19523

Audit Adjustments

Adjustment to cash account

Net Capital Per Above 6594 19523

Aggregate Indebtedness

See accompanying notes to financial statements

10



A.T.A.P Financial Services Inc

Computation of Net Capital Under Rule 15c3-1 of

the Securities and Exchange Commission Continued

December 2008 and 2007

Computation of Basic Net Capital Requirement

Minimum net capital required

Excess of net capital at 1500%

Excess of capital at 000%

Ratio Aggregate indebtedness to net capital

2008 2007

5000 5000

1594 14523

6594 19523

See accompanying notes to financial statements
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James Rudolph P.A

Certiled Public Accountant

Independent Auditors Report on Internal

Accounting Control Required by SEC Rule 17a-5

Board of Directors and Stockholders

A.T.A.P Financial Services Inc

Mount Dora Florida

In plarming and performing our audit of the financial statements of A.T.A.P Financial

Services Inc for the years ended December 2008 and 2007 we considered its internal

control including control activities for safeguarding securities in order to determine our

auditing procedures for the purpose of expressing our opinion on the financial statements

and not to provide assurance on internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission the

SEC we also made study of the practices and procedures followed by the Company

including tests of such practices and procedures that we considered relevant to criteria

stated in Rule 7a-5g in making the periodic computations of aggregate indebtedness

and net capital under Rule 17a-3a-1 and the reserve required by Rule 15c3-3e We
did not review the practices and procedures followed by the Company in making the

quarterly securities examinations counts verifications and comparisons and the

recordation of differences required by Rule 7a- 13 or in complying with the requirements

for prompt payment for securities under Section of Regulation of the Board of

Governors of the Federal Reserve System or obtaining and maintaining physical

possession or control of all fuliy paid and excess margin securities of customers as

required by Rule 15c3-3 because the Company does not carry security accounts for

customers or perform custodial functions relating to customer securities

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In

fulfilling this responsibility estimates and judgments by management are required to

assess the expected benefits and related costs of internal controls and of the practices and

procedures referred to in the preceding paragraph and to assess whether those practices

and procedures can be expected to achieve the SECs above-mentioned objectives Two
of the objectives of internal control and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or

disposition and that transactions are executed in accordance with managements
authorization and recorded properly to permit the preparation of financial statements in

conformity with U.S generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph
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Because of inherent limitations in internal control or the practices and procedures referred

to above misstatements due to errors or fraud may occur and not be detected Also

projections of any evaluation of internal control to future periods is subject to the risk that

internal control may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

Our consideration of the internal control structure would not necessarily disclose all

matters in internal control that might be material weaknesses under standards established

by the American Institute of Certified Public Accountants material weakness is

condition in which the design or operation of one or more of the specific internal control

components does not reduce to relatively low level the risk that errors or fraud in

amounts that would be material in relation to the financial statements being audited may

occur and not be detected within timely period by employees in the normal course of

performing their assigned functions However we noted no matters involving internal

control including procedures for safeguarding securities that we consider to be material

weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in

the second paragraph of this report are considered by the SEC to be adequate for its

purposes in accordance with the Securities Exchange Act of 1934 and related regulations

and that practices and procedures that do not accomplish such objectives in all material

respects indicate material inadequacy for such purposes Based on this understanding

and our study we believe that the Companys practices and procedures were adequate at

December 31 2008 to meet the SECs objectives

This report is intended solely for the use of management the Securities and Exchange

Commission and the National Association of Securities Dealers Inc and other regulatory

agencies which rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be

used by anyone other than these specified parties

zroe P4tLpA

February 27 2009
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