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(Name — if individual, state last, first, middle name)

485 Underhill Blvd, Suite 100 Syosset NY 11791
(Address) : (City) . (State) , eL (Zip Code)
CHECK ONE: | &.jgmce ng
Section
K Certified Public Accountant
AR 2 1008
o Public Accountant ﬁ RIFELLS
o Accountant not resident in United States or any of its possessions. vington, DG
FOR OFFICIAL USE ONLY ‘Ua

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement off acts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
inforration contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, William V. Romeo , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

RNR Securities, LLC as
of  December 31 ~2008 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Si gnare

President
Title

KELLIFANNE PALAZZO

NOTARY PUBLIC
. ' STATE OF NEW YORK
This report **<ontains (check all applicable boxes): No 01PA6053000
(a) Facing Page QUALIFIED IN NASSAU COUNTY
g Page. COMMISSION EXPIRES JANUARY 2, 20 |

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

oo X XMooXoXRAR XK

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MICELI & KOENIG CPAS, PC.

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITOR’S REPORT

To the Member and Board of Directors of
RNR Securities, LLC

(A Limited Liability Company)

East Meadow, New York

We have audited the accompanying statement of financial condition of RNR Securities, LLC, as of
December 31,2008, and the related statements of income, changes in owner’s equity, and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act
of 1934. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards of the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. Webelieve
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of RNR Securities, LLC, as of December 31,2008, and the results of its operations
and cash flows for the year then ended in conformity with generally accepted accounting principles
of the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken
as a whole. The information contained in the supplemental schedule listed in the accompanying
index is presented for the purposes of additional analysis and is not a required part of the basic
financial statements, but is supplemental information required by Rule 17a-5 under the Securities
Exchange Act of 1934. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects
in relation to the basic financial statements taken as a whole.

np <l

MICELI & KOENIG, CPAs, P.C.

Syosset, New York
February 26, 2009

-1-
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TEL: (516) 921-6480
FAX: (516) 921-6482
EMAIL: MKCPAS@AOL.COM



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2008

ASSETS
ASSETS:
Cash
Commissions receivable

Other assets

Total Assets

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Accounts payable, accrued expenses and other liabilities
MEMBER'S EQUITY

Total Member's Equity

Total Liabilities and Member's Equity

2-

$33,166
136,952
37,411

$207,529

101,929

105,600

$207,529

The accompanying notes are an integral part of these financial statements.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2008

REVENUES:
Commissions
Unrecalized/realized gain
Interest and dividend income

OPERATING EXPENSES:
Salaries, commissions and related expenses
Regulatory fees
Communications and data processing
Other operating expenses
Occupancy
Professional fees
Office expenses
Travel and entertainment

NET INCOME

3-

$2,153,918
17,997
342

2,172,257

2,007,455
4,425
2,121
59,425
20,400
50,403
16,348

4,128

2,164,705

$7,552

The accompanying notes are an integral part of these financial statements.



(A LIMITED LIABILITY COMPANY)
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2008

Balance January 1, 2008
Capital Contributions
Capital Distributions
Net Income

Balance December 31, 2008

RNR SECURITIES, LLC

4-

Member's
Equity

$156,886
20,000
(78,838)

_ $105,600

The accompanying notes are an integral part of these financial statements.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2008

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income $7,552
Adjustments to reconcile net income to net cash provided
by operating activities:

Market adjustment on marketable securities (17,997)
Decrease in commissions receivable 180,533
Increase in other assets (37,140)
Decrease in accounts payable, accrued expenses and other liabilities (285,267)
NET CASH USED IN OPERATING ACTIVITIES (152,319)

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from marketable securities 143,839
Purchase of marketable securities (6,000)
NET CASH PROVIDED BY INVESTING ACTIVITIES 137,839

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital contribution from member 20,000
Capital distribution to member (78,838)
NET CASH USED IN FINANCING ACTIVITIES (58,838)
NET DECREASE IN CASH (73,318)
CASH, BEGINNING OF YEAR 106,484
CASH, END OF YEAR $33,166
-5-

The accompanying notes are an integral part of these financial statements.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS

ORGANIZATION

RNR Securities, LLC (“The Company”) was organized in New York on March27,1997. The
Company is registered as a broker-dealer with the Securities and Exchange Commission (The
“SEC”) and is a member of the Financial Regulatory Authority (The “FINRA™). The
Company is scheduled to dissolve on March 1,2026. The Company operates pursuant to SEC
Rule 15¢3-3(k)(i), limiting business to the distribution of mutual funds and/or variable life
insurance and annuities.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company operates primarily as an introducing broker and engages in the business of
providing brokerage services for customers limited to the distribution of mutual funds and
variable life insurance and annuities. As a matter of normal business practice, the Company
does not assume positions in securities. However, the Company has regulatory authorization
to trade for its own account.

Use of Estimates

In preparing financial statements in conformity with generally accepted accounting principles,
management is required to make estimates and assumptions that affect the reported amounts
of assets and liabilities and the disclosures of contingent assets and liabilities at the date of the
financial statements and revenues and expenses during the reporting period. Actual results
could differ from those estimates. Estimates are used when accounting for amortization,
depreciation and contingencies.

Cash and Cash Equivalents

Cash and cash equivalents consist of highly liquid debt investments with maturity of three
months or less when purchased.

The Company maintains cash and cash equivalent balances at a financial institution which is
insured by the Federal Deposit Insurance Corporation up to $250,000. At December 31,2008,
the Company did not have cash or cash equivalent balances at risk.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D).

Valuation of Investments

All investments in marketable securities are valued at estimated fair value in the statement of
financial position. If available, quoted market prices are used to value investments.
Otherwise, investments are valued at bid prices based on market quotations prevailing on the
last business day of the year. Invested cash is valued at cost which is its estimated fair value.

Income Taxes

Federal and state income taxes have not been provided for because a Limited Liability
Company (an LLC) is classified as a partnership for income tax purposes and will not be
subject to income tax. As such the LLC’s income or loss and credits are passed through to the
member and are reported on the member’s income tax return.

Cominissions

Commissions and related expenses are recorded on a trade-date basis as transactions occur.

RELATED PARTY

The Company shares its offices with R&R Financial Planners, Inc., a party related through
majority common ownership of its member. There is an expense sharing arrangement with
the related party based on usage. For the year ended December 31, 2008, the Company paid
$8,242 to the related party for shared expenses.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (rule 15¢3-1), which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At December 31,2008, the Company has net capital of $68,189 which was $61,394 in excess
of its minimum required net capital of $6,795. The Company’s net capital ratio was 1.49 to
1.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS

COMMITMENTS AND CONTINGENCIES

The Company leases office space from the sole member, William V. Romeo. Future
minimum lease payments under the lease are as follows:

2009 $ 29,400
2010 29,400
2011 22.050

h 80,850

Rent expense charged to operations amounted to $20,400 which was included in occupancy
for the year ended December 31, 2008.

CONCENTRATION OF CREDIT RISK

In the normal course of business, the Company enters into financial transactions where the risk
of potential loss due to changes in market or failures of the other party to the transaction to
perform exceeds the amounts recorded for the transactions.

The Company’s policy is to continuously monitor its exposure to market and counter-party
risk through the use of a variety of financial position and credit exposure reporting and control
procedures. In addition, the Company has a policy of reviewing the customer and/or other
counter-party with which it conducts its business.

AsofDecember 31,2008, there were no significant customer accounts having unsecured debit
balances that presented any risk.

_8-



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
SUPPLEMENTARY INFORMATION
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1
AS OF DECEMBER 31, 2008

COMPUTATION OF NET CAPITAL
Total member's equity $105,600

Less: Non allowable assets

Other assets . 37411
37411
Net Capital __ 68189
CONSOLIDATED COMPUTATION OF BASIC NET CAPITAL REQUIRED
Minimum net capital required 6-2/3% of $101,929 pursuant to Rule 15C3-1 L 6,795
Minimum dollar net capital requirement of reporting broker/dealer 5,000
Minimum net capital requirements of broker/dealer 5,000
EXCESS NET CAPITAL 61,394
EXCESS NET CAPITAL AT 1,000 % __. 57996
AGGREGATE INDEBTEDNESS 101,929
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL . 1.49

-9
See independent auditors' report.



RNR SECURITIES, LL.C
(A LIMITED LIABILITY COMPANY)
SUPPLEMENTARY INFORMATION
COMPUTATION OF RESERVE FORMULA PURSUANT TO RULE 15C3-3
FOR THE YEAR ENDED DECEMBER 31, 2008

EXEMPTION CLAIMED UNDER RULE 15C3-3(k)(2)(i)

-10-
See independent auditors' report.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
SUPPLEMENTARY INFORMATION
RECONCILIATION BETWEEN THE AUDITED AND UNAUDITED
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2008

ASSETS
Focus Report
Audited Unaudited Difference
CURRENT ASSETS:
Cash $ 33,166 $ 33,234 (ay § (68)
Commissions receivable 136,952 136,109 (b) 843
Other assets 37411 507 (c) 36,904
Total Assets $207,529 $ 169,850 $ 37.679
LIABILITIES AND MEMBER’S EQUITY
LIABILITIES
Accounts payable, accrued expenses and
other liabilities $ 101,929 $ 34,852 (d $ 67.077

MEMBER’S EQUITY
Total member’s equity 105,600 134,998 (e) (29,398)

Total Liabilities and Member’s
Equity $ 207,529 $ 169,850 $ 37,679

(a) Audit adjustment to cash account for expense.

(b) Audit adjustment and reclassification to commissions receivable.

(c) Reclassification to prepaid expenses of $11,410 and commission advances of $27,815.

(d) Audit adjustment for commissions payable and various other accrued expenses not recorded by broker on focus
report.

(e) Summary of all adjustments listed above.

-11-
See independent auditors’ report.



RNR SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)
SUPPLEMENTARY INFORMATION
RECONCILIATION OF COMPUTATION OF NET CAPITAL
WITH FOCUS REPORT FORM X-17A-5(A), PART ITA
AS OF DECEMBER 31, 2008

Net capital as reported on the Focus Report, Part [IA $ 60,481
Adjustments 7,708

Net capital as adjusted and as reported per audited
financial statements $ 68,189

The difference between the auditors’ net capital and the net capital reported by the broker is
primarily due to an adjustment for various accruals, commissions payable (in addition, the
reclassification of commission advances to other assets from commission receivables),
receivables and rounding. The audited report reflects the (adjusted) actual balances and
revised estimates available subsequent to the previous filing. In order for RNR Securities,
LLC to file Form X-17a-5(a) in a timely manner, certain amounts require estimates.

-12-
Sce independent auditors’ report.



MICELI & KOENIG CPAS, PC.

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5

To the Member and Board of Directors of
RNR Securities, LLC

(A Limited Liability Company)

East Meadow, New York

In planning and performing our audit of the financial statements of RNR Securities, LLC (“The
Company”) as of and for the year ended December 31, 2008, in accordance with auditing standards
generally accepted in the United States of America, we considered the Company’s internal control
over financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company including consideration of
control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the
periodic computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-
3(1)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the
Company does not carry securities accounts for customers or perform custodial functions relating
to customer securities, we did not review the practices and procedures followed by the Company in
any of the following;

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of internal control structure policies and procedures and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC’s above-mentioned objectives. Two ofthe objectives
of an internal control structure and the practices and procedures are to provide management with
reasonable, but not absolute, assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management’s authorization and recorded properly to permit preparation of
financial statements in conformity with accounting principles generally accepted in the United States
of America. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the
preceding paragraph.
-13-
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Because of inherent limitations in any internal control structure or the practices and procedures
referred to above, errors or fraud may occur and may not be detected. Also, protection of any
evaluation of them to future periods is subject to the risk that they may become inadequate because
of changes in conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process,
orreport financial data reliably in accordance with generally accepted accounting principles such that
there is more than remote likelihood that a misstatement of the entity’s financial statements that 1s
more than inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements will
not be prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control activities
for safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purpose in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company’s practices
and procedures were adequate at December 31, 2008 to meet the Commission’s objectives.

This report is intended solely for the use of Board of Directors, management, the Securities and
Exchange Commission, Financial Industry Regulatory Authority, and other regulatory agencies
which rely on Rule 17a(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by anyone other than these

specified parties.
W / ]/
%t/w/]

MICELI & KOENIG, CPAs, P.C. /

Syosset, New York
Februay 26, 2009

-14-
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