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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Deloitte & Touche LLP

(Name - if individual, state last, first, middle name)

1100 Walnut Street, Suite 3300 Kansas City Missouri 64106-2232
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240.17a-5(e)(2).



OATH OR AFFIRMATION
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I, Terry G. Christenberry, affirm that, to the best of my knowledge and belief, the accompanying financial
statements and supplemental schedules pertaining to Christenberry Collet & Company, Inc. (the “Company”)
as of and for the year ended December 31, 2008, are true and correct. I further affirm that neither the
Company nor any officer or director has any proprietary interest in any account classified solely as that of a
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Christenberry Collet & Company, Inc.
Kansas City, Missouri

We have audited the accompanying statement of financial condition of Christenberry Collet & Company,
Inc. (the "Company") as of December 31, 2008, that you are filing pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
statement of financial condition, assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, such statement of financial condition presents fairly, in all material respects, the financial
position of the Company at December 31, 2008, in conformity with accounting principles generally
accepted in the United States of America.

[Delitle ¥ Tnechlo o

February 26, 2009

Member of
Deloitte Touche Tohmatsu
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CHRISTENBERRY COLLET & COMPANY, INC. Washington, bc
104
STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2008
2008
ASSETS
CASH AND CASH EQUIVALENTS $§ 493,685
ACCOUNTS RECEIVABLE 256,458
FURNITURE AND EQUIPMENT — Net 79,844
PREPAID EXPENSES AND OTHER ASSETS 14,854
TOTAL $ 844,841
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES — Accounts payable and accrued expenses $ 260,641
STOCKHOLDERS’ EQUITY:
Common stock, $1 par value — authorized, 30,000 shares;
issued and outstanding, 12,883 shares in
2008 and 2007 12,883
Additional paid-in capital 155,342
Retained earnings 415,975
Total stockholders’ equity 584,200
TOTAL $§ 844,841

See notes to the statement of financial condition.



CHRISTENBERRY COLLET & COMPANY, INC.

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2008

NATURE OF OPERATIONS

Christenberry Collet & Company, Inc. (the “Company”) provides corporate finance advisory and
selected investment banking services solely to corporate clients and their owners, who are generally
high net worth individuals. The services include the development of business and financing plans,
advice and assistance in securing funding and mergers and acquisitions. The Company became a
securities broker and dealer registered with the Securities and Exchange Commission (SEC) during
1999. The Company is also a member of the Financial Industry Regulatory Authority, Inc. (FINRA).

The Company does not hold, safekeep nor accept customer funds or securities, and accordingly, the
Company is exempt from Rule 15¢3-3 of the Securities Exchange Act of 1934.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting — The financial statements of the Company have been prepared on the accrual
basis of accounting.

Cash and Cash Equivalents — The Company considers cash, money market mutual funds and
short-term investments with an original maturity of three months or less to be cash and cash equivalents.

Furniture and Equipment — Furniture and equipment are recorded at cost, less accumulated
depreciation.

The Company periodically reviews long-lived assets for impairment relating to events or changes in
circumstances that would indicate that the carrying amount of an asset may not be recoverable. In the
event a long-lived asset was determined to be impaired, such asset would be required to be written down
to its fair value.

Income Taxes — The Company elected under Section 1362(a) of the Internal Revenue Code to be
treated as a “small business corporation.” Generally, the Company will not be subject to federal or state
income taxes, as all income, deductions, credits, etc., are taxable to the respective shareholders.

Use of Estimates — The preparation of the statement of financial condition in conformity with
accounting principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the statement of financial condition. Actual results could
differ from those estimates.

FURNITURE AND EQUIPMENT

Furniture and equipment at December 31, 2008, consists of the following:



2008

Furniture § 48,463
Equipment 110,090
Leasehold Improvements 15,229
173,782
Less accumulated depreciation (93,938)
$§ 79,844

4. BENEFIT PLAN

The Company sponsors a defined contribution 401(k) profit sharing plan (the “Plan”) covering
substantially all eligible employees. Eligible employees may electto defer a portion of their salary for
contribution to the Plan. Employee contributions are immediately 100% vested. The Company can make
discretionary contributions to the Plan, which vest over a seven-year period.

CREDIT RISK

The Company is engaged in various financial advisory activities in which counterparties primarily
include corporations, high net worth individuals and other financial institutions. In the event
counterparties do not fulfill their contractual obligations, the Company may be exposed to risk. The risk
of default depends on the creditworthiness of the counterparty. It is the Company’s policy to review, as
necessary, the credit standing of each counterparty.

The Company maintains its cash and cash equivalent accounts with one financial institution. The cash
and cash equivalent balances are insured by the FDIC up to $250,000 through December 31, 2009;
thereafter, up to $100,000. The Company had cash on deposit at December 31, 2008, that exceeded the
balance insured by the FDIC in the amount of $243,685.

OFFICE LEASE

The Company has an operating lease for office space in Kansas City, Missouri. The lease, dated
September 12, 2003, has a term of 66 months. The lease was amended effective November 21, 2008 to
add additional space and the lease term was extended until June 30, 2014,

The future minimum rental payments required under the lease described above for the remaining non-
cancelable lease term as of December 31, 2008, is as follows:



Years Ending
December 31

2009 $ 96,402
2010 107,070
2011 108,533
2012 110,077
2013 111,702
Thereafter 56,054
Total $589,838

NET CAPITAL REQUIREMENTS

The Company is required to maintain minimum net capital as defined by Rule 15¢3-1 under the
Securities Exchange Act of 1934. Rule 15¢3-1 requires minimum net capital to be the greater of $5,000
or 6-2/3% of aggregate indebtedness. At December 31, 2008, the Company had net capital, as defined,
of $221,951, which exceeded the minimum requirement of $17,376 by $204,575. Also, the ratio of
aggregate indebtedness to net capital for the Company may not exceed 15:1. At December 31, 2008, the
ratio of aggregate indebtedness to net capital for the Company was 1.17 to 1.

FAIR VALUE OF FINANCIAL INSTRUMENTS

In accordance with SFAS No. 107, Disclosures About Fair Value of Financial Instruments, the fair
value of each class of financial instruments is being disclosed. Fair value is the estimated amount at
which financial assets or liabilities could be exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The Company’s financial instruments include cash and cash
equivalents, accounts receivable, accounts payable and accrued expenses. The estimated fair value of
such financial instruments at December 31, 2008, approximate their carrying value as reflected in the
statements of financial condition. ‘

* % % ok %
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SUPPLEMENTAL REPORT ON INTERNAL CONTROL

February 26, 2009

To the Board of Directors of
Christenberry Collet & Company, Inc.
Kansas City, Missouri

In planning and performing our audit of the financial statements of Christenberry Collet & Company,
Inc. (the “Company”) as of and for the year ended December 31, 2008 (on which we issued our report
dated February 26, 2009 and such report expressed an unqualified opinion on those statements), in
accordance with auditing standards generally accepted in the United States of America, we considered
the Company’s internal control over financial reporting (“internal control”) as a basis for designing
our auditing procedures for the purpose of expressing our opinion on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we have
made a study of the practices and procedures followed by the Company, including consideration of
control activities for safeguarding securities. This study included tests of compliance with such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g), in
making the periodic computations of aggregate indebtedness and net capital under Rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of Rule 15¢3-3. We did not review the
practices and procedures followed by the Company in making the quarterly securities examinations,
counts, verifications, and comparisons, and the recordation of differences required by Rule 17a-13 or
in complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System, because the
Company does not carry security accounts for customers or perform custodial functions relating to
customer securities.

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs
of controls and of the practices and procedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve the SEC’s above-mentioned
objectives. Two of the objectives of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition, and that transactions
are executed in accordance with management’s authorization and recorded properly to permit
preparation of financial statements in conformity with generally accepted accounting principles.

Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding

paragraph.

Member of
Deloitte Touche Tohmatsu



Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A significant deficiency is a deficiency, or
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the entity’s financial statements will
not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934, and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company’s practices and
procedures, as described in the second paragraph of this report, were adequate at December 31, 2008,
to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, Financial Industry Regulatory Authority, Inc., and other regulatory agencies that rely on

Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered broker-
dealers, and is not intended to be and should not be used by anyone other than these specified parties.

Yours truly,

[Delotte { Torele o p



