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A. REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I, mAare Na (//.:f , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CAPITAL mANAGEMENT  ConfUL-TANTS, TN, , as

of DEcEMPERL Z/ ,20 o & | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

V77 e e e

OFFICIAL SEAL
RENE AUGUSTINE POWERS

; Signature
Otary Public - State of ilinois /& /
My Commission Expires Dec 07, 2011 /‘ag’ 'é/ﬂﬁ
Title

This report ** contains {check all applicable boxes):

B4 (a) Facing Page.

R (b) Statement of Financial Condition.

& (c) Statement of Income (Loss).

[ (d) Statement of Changes in Financial Condition.

(8 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

= (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

B () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.

[ (m) A copy of the SIPC Supplemental Report.

4 (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Phong: (630) 495 - 2955
Fax:  (630) 243 - 4437
Email: jkociak@grigsbykociak.com

GRIGSBY & KOCIAK FINANCIAL GROUP, INC.

CERTIFIED PUBLIC ACCOUNTANTS
2021 MIDWEST RD SUITE 200 OAK BROOK, IL 60523

February 23, 2009
FINRA / Financial Operations

9509 Key West Avenue, 5" Floor
Rockville, MD 20850

RE: Capital Management Consultants, Inc.

Northbrook, 1L
Supervisors or Examiners,
Per your request, we are hereby reporting no differences in the computation of net capital between unaudited
Part IIA as previously submitted by Capital Management Consultants, Inc., and the audited Part I1A for the
audit pertod January 1 through December 31, 2008.

No material inadequacies existed for the audit period January 1 through December 31, 2008.
Regards,
Sz, ey < on

Jeffrey Kociak, CPA

cc. Marc Davis



Phone: (630) 495 - 2455
Fax: (630) 243 - 4437
Email: jkociak@grigsbykociak.com

GRIGSBY & KOCIAK FINANCIAL GROUP, INC.

CERTIFIED PUBLIC ACCOUNTANTS
202t MIDWEST RD SUITE 200 OAK BROOK, IL 60523

INDEPENDENT AUDITOR’S REPORT

Board of Directors
Capital Management Consultants, Inc.
Northbrook, lllinois

We have audited the accompanying balance sheet of Capital Management Consultants, Inc. (the “Company™)
as of December 31, 2008 and the related statement of earnings from operations and retained eamings and cash
flows for the year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above, present fairly, in all material respects, the financial
position of the Company as of December 31, 2008, and the results of their operations and their cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Our audit was conducted for the purpose of forming an opinion on the basic financizl statements, taken as a
whole. The supplemental schedules included with this report, although not considered necessary for a fair
presentation of the financial position and results of operations of the Company, is required as supplementary
information required by rule 17a-5 of the Securities and Exchange Act of 1934. Such information has been
subjected to the auditing procedures applied in the cxaminations of the basic financial statements and, in our
opinioen, is fairly stated in ail material respects in relation to the basic financial statements taken as a whole.

/M,v/; il Fomra (nn? , L,
Oak Brook, Iilinois
February 23, 2009
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Phone: {630) 495 - 2955
Fax: (630) 243 - 4437
Email: jkociak@grigsbykociak.com

GRIGSBY & KOCIAK FINANCIAL GROUP, INC.

CERTIFIED PUBLIC ACCOUNTANTS
2021 MIDWEST RD SUITE 200 OAK BROOK, 1L 60523

REPORT ON MATERIAL INADEQUACIES

Board of Directors
Capital Management Consultants, Inc.
Northbrook, 1llinois

In planning and performing our audit of the financial statements and supplemental schedules of Capital
.Management Consultants, Inc. for the year ended December 31, 2008, we considered its internal control
structure over financial reporting in order to determine our auditing procedures for the purpose of expressing
an opinion on the financial statements and not to provide assurance on the internal control structure over
financial reporting.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g), in
making the periodic computations of aggregated indebtedness (or aggregate debits) and net capital under rule
17a-3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the
Company does not carry securities, we did not review the practices and procedures followed by the Company
in any of the following:

1) Making quarterly securities examinations, counts, verifications and comparisons

2) Recordation of differences required by rule 17a-13

3) Complying with the requirements for prompt payment for securities under Section 8 of the Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining an internal contro! structure
and the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to achieve the
SEC’s above mentioned objectives. Two of the objectives of an internal control structure and the practices
and procedures are to provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management’s authorization and recorded properly to permit
preparation of financial statements in conformity with generally accepted accounting principles. Rule 17a-
5(g) lists additional objectives of practices and procedures listed in the preceding paragraph.



Grigsby & Kociak Financial Group, Inc.
Page 2

Because of inherent limitations in any internal control structure or the practices and procedures referred to
above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or that
the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure over financial reporting would not necessarily disclose all
matters in the internal control structure over financial reporting that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low level, the risk that misstatements in amounts that would be material in relation to the
financial statements being audited may occur, and not be detected within a timely period by employees in the
normal course of performing their assigned functions. We noted no matter involving the internal control '
structure over financial reporting and its operations that we consider to be material weaknesses.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are: considered by the SEC to be adequate for its purposes in accordance with the
Securities and Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and our study, we believe that the Company’s practices and procedures were adequate
at December 31, 2008 to meet the SEC’s objectives.

This report is intended solely for the use of the Member, management, the Securities and Exchange
Commission, the National Association of Securitics Dealers, Inc. and other regulatory agencies which rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers
and should not be used for any other purpose.

Gongidy 4 [l forin B Lo, T
Oak Brook, Illinois
February 23, 2009




CAPITAL MANAGEMENT CONSULTANTS, INC.

BALANCE SHEET
DECEMBER 31, 2008

ASSETS
Current Assets:
Cash - Checking Account
Short-Term Investments
Accounts Receivable
Prepaid Expenses
Total Current Assets

Property & Equipment - Net

TOTAL ASSETS

LIABILITIES & SHAREHOLDERS' EQUITY

LIABILITIES
Current Liabilities:
Advisory Fees and Commissions Payable
Accounts Payable
Income Tax Payable
Total Current Liabilities

Total Liabilities

SHAREHOLDERS' EQUITY
Common Stock
Paid-in-Capital

Retained Eamings

Total Shareholders' Equity

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY

See Notes to Financial Statements and Independent Auditor's Report

$7.070
22,831
15,966

10,773

56,640

1,123

$57,763

$11,974
1,354
67

13,395

13,395

14,500
6,500

23,368
44,368

$57,763




CAPITAL MANAGEMENT CONSULTANTS, INC.

STATEMENT OF EARNINGS FROM OPERATIONS
AND RETAINED EARNINGS

YEAR ENDED DECEMBER 31, 2008

Revenues:
Commission and Advisory Income $646,179
Dividend and interest Income 944
Loss on Siecurities Investment Account (2,594)
Total Revenues 644,529

Operating Expenses:

Bad Debt Expense 490
Commissions 73,184
Computer Expense 12,029
Contributions 1,200
Depreciation 843
Dues & Subscriptions 1,160
Filing Fees 6,685
Insurance 8,338
Office Expense 35,958
Payroll Tax 706
Postage & Printing 2,040
Professional Fees 21,922
Promotion & Travel 59
Rent 6,300
Rep Management Fee 454,908
Salary - Officer 7,755
Seminars 540
Taxes - Other 100
Telephone 4,898
Total Operating Expenses 639,115
Pre-Tax Income 5414
Provision For Income Tax 1,152
Net Income 4,262
Retained Earnings - Beginning of Year 19,106
Retained Earnings - End of Year $23,368

See Notes to Financial Statements and Independent Auditor's Report



CAPITAL MANAGEMENT CONSULTANTS, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2008

Cash Flows from Operating Activities:
Net {income from Operations $4.262

Adjustments to Reconcile Net Income from Operations
To Net Cash Provided By/Used in Operating Activities:

Bad Debt Expense 490
Depreciation 843
Loss on Securities Investment Account 2,594

Changes in Operating Assets & Liabilities

Decrease in Accounts Receivable (3.066)
{Increase) in Prepaid Expenses (327)
Decrease in Deferred Tax Asset 1,085
Increase in Advisory and Commissions Payable 1,512
Increase in Income Taxes Payable 67
(Decrease) in Accounts Payable : 468

Total Adjustments 3,666

Net Cash Flows Provided by Operating Activities 7,929

Cash Flows from Investing Activities
Purchase of Investments 934
Net Cash Flows Used in Investing Activities (934)

Cash Flows from Financing Activities -

Net Increase in Cash and Cash Equivalents 6,995
Cash Balance - Beginning of Year 75
Cash Balance - End of Year $7,070

See Notes to Financial Statements and Independent Auditor's Report



CAPTITAL MANAGEMENT CONSULTANTS, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2008

NOTE 1- NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations:

The Company is a registered broker dealer and a member of the National Association of Securities Dealers,
Inc. It has been registered with the Securities and Exchange Commission and the State of Illinois Securities
Department. The Company was incorporated under laws of the state of IHlinois on September 1, 1987.

Basis of Financial Statement Presentation:

This summary is presented to assist in understanding the Organization’s financial statements. The financial
statements are representations of management who are responsible for their integrity and objectivity. These
accounting principles conform to generally accepted accounting principles and have been consistently applied
in the preparation of the financial statements,

Cash and Cash Equivalents:

The Organization considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents at December 31, 2008 consisted of a checking
account with a balance of $7,070.

Deferred Income Taxes:

Statement of Accounting Standards No. 109 requires an asset and liability approach to financial accounting
and the reporting for income taxes. Under the asset and liability method, deferred tax assets are recognized
for deductible temporary differences and operating loss or tax credit carryforwards, and tax liabilities are
recognized for taxable temporary differences. Temporary differences are the difference between the amounts
of assets and liabilities recorded for income tax and financial reporting purposes. Deferred tax assets are
reduced by a valuation allowance when management determines that it is more likely than not that some
portion or all of the deferred tax assets will not be realized. Deferred tax assets and liabilities are adjusted for
the effects of changes in tax laws and rates on the date of enactment.

Use of Estimates:

The preparation of financial statemnents in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Accordingly, actual results could differ from
those estimates.



CAPTITAL MANAGEMENT CONSULTANTS, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31. 2008

NOTE 2- INCOME TAXES

Based on cdrrent year operating income, the Company has incurred federal and state corporate income taxes
of $1,152. The tax effect reverses the previous year’s Deferred Tax Asset in total.

NOTE 3- NET CAPITAL REQUIREMENTS

The Company is subject to rule 15¢ 3-1 of the Securities Exchanges Act of 1934 which requires the Company
to maintain a ratio of aggregate indebtedness 1o net capital, as defined, not to exceed 8 to 1, or 800%. In
addition, net capital shall not be less than $5,000. At December 31, 2008, net capital was $14,451 and the
ratio of aggregate indebtedness to net capital was 93%.

NOTE 4- SHORT-TERM INVESTMENTS

The Company has an investment in a short-term income mutual fund account the principal investments of
which consist of income-producing debt securities. The asset is valued at market value which is equal to
$22,831 at December 31, 2008,
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FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART lIAm

UNITED STATES

Washington, D.C. 20549

(Please read instructions before preparing Form.)

This report is being filed pursuant to

1) Rule 17a-5¢3) [ > 16|
4) Special request by designated examining authority

(Check Applicabte Block(s)):

3) Rule 17a-11
5) Other

2) Rule 17a-5(b) | _]17]
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contatned in this Report

NAME (If individual, state last, first, middle name)
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SEC 1696 (02-03) 2 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER _ N 3 700
YOLAPITAL MANALEMENT ConSULTANTS, L ~C BRRREE
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) /Z /3:/64’ 9%
SEC FILE NO. 019735 98
Consolidated ] ] 188
Uncansolidated | ] 199
Allgwable Non-Aligwable Tofal
LIz OO 7. 0 70 [Z0) $ 7 o 70 [750
2. Receivables from brokers or dealers: 7
A, Clearance account.........cccccocvemeeececeieevenseeeiees 3 205
B. OUMEF oo 300 | § /5. 76¢ [sw /4 94¢ [on0
3. Receivable from non-CUSOMETS.......oceververemcrinne 355 600 % 830
4. Securities and spot commodities
owned at market value:
A, Exempted SECUTIUES ....ccoccvercrcimrecremirermnsniien 2 2. f-?/ 418
B. Debt securities .......... 419
C. Options..cceverrnnr 420
0. Other SECUMLES ..o.ccevcreci v ssserenes 424
E. POt COMMOUIES --.coooeensvrerr s . 230 12,43/ [wm
5. Securities and/or other investments
not readily marketable:
A Atcosty § 130
B. Atestimated fair value ... . e 440 610 860
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 880
A. Exempted
securities $ 150
B. Other
securities $ [ 15|]|
7. Secured demand ROES: ......coccooveeereeemieeece e 470 640 890
Market value of collateral:
A. Bxempted
securities § 170
B. Other
securities $ IBOI
8. Memberships in exchanges:
A. Owned, at
market $ 190
B. Owned, 3L COS .o ereeres 650
C. Contribuied for use of the company, at
PRAMKET VANIR oot s sssaines % 660 900
9. Investment in and receivables from affiliates,
subsidiaries and associated parmerships .........ccccoeeeee.. 480 670 910
10. Property, fumiture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTHZAGON <.vvvrvovsvessersesensnsen 490 /, /23 [680] / /23 [
19, OB @S5S ...oeoooeeeeeeevarsesssr st 535 fa. 72723 |73 Jo, 777 (930
12. TOTALASSETS oo 3 27 G0/ 1s540]s 27, £¢Z Junls 57 763 (o

OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER asof /2 /3 /od
CAPITAL MANLGEMENT CoNSULTANTS, T ANC
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND O
Al Non-A.L
Liabilities Liabilities Liabilities Total
13. Bank 10ans payable .....coccvoecreeriacriesesnesnsenesnerinns $ [1045] 1255[%: § 1470
14, Payable to brokers or dealers:
A, Clearance aCCoUNt .....ovvvconcsrenier s nrsensesans 1114 1315 1560
B. Other .o o 1115 1305 1540
15. Payable to NON-CUSEOMENS ....oovvvceeeeerer e s 1155 1355 1610
16. Securities sold not yet purchased,
at Market Value .....c..co et 1360 1620
17. Accounts payable, accrued liabilities, &
expenses and OtNer ... /3 2 f\f [1205] 1385] /3. 7 ?.5'- 1685]
18. Notes and mortgages payable:
A, UNSECUTBA ..o ver oo receseincmsnnsncsscsssinssnens 1210 1680
B, SBOUMB coveooeeeseeveeee e e sessenesermsseraasneesseenes 1211, _[1390] 7, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A, Cash DOrrOWINGS: ...cccovveeeemremvnresssennerenssrss e 1400 1710
1. from outsiders¥, $ 970
2. includes equity subordination {15¢3-1(d}}
of ... $ 980
B. Securities borrowings, at market value ............ 1410 1720
from outsiders 3 991 |
G. Pursuant to secured demand note
© collateral QQrEBMEMS ..cvermseerirerneresersnsmseesees 1420 1730
1, from outsiders $ 1001
2. includes equity subordination (15¢3-1(d)}
of, .. $ 1010
D. Exchange memberships contributed for
use of company, at market valug ..., ...oeenere 1430 1740)
E. Accounts and other borrowings not
qualified for et capital purposes ........coccceecneaee 1220 1440 1750
20. TOTAL LIABILITIES ... veesereraenns $ /3 325 [1230] § 1450 $ /3.375 1760
Ownership Equily
21. Sole Proprietorship 58 1770
22. Partnership (Hmited Parners) .....coommminisirs 15 (9 f1020) 1780
23. Corporation:
A Prefermed SLOCK ......cvrvmenreusersrnssssrssrsnsrenee 17191
B. Comman StoeK ... l¥. Soo 1792
C. Additional paid-in capital L. 500 1793
D. Retained EamMiNGS .....coveomeverrmsmmismseonsssaresssessonn 23,3468 1794
E. Total..... 4 3LE 1795
F. Less capital stock in treasury ..... 1796
24, TOTAL OWNERSHIP EQUITY ........ Y4 3£8 1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY 7. 762 1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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PART HA

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER

CAPITAL MANAGEMENT CopnSULTAATT | TnE.

as of /2/-?1/06"

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINANGIAI CONGIEON ......cvvvvivrsrvrerrrsressrrers s smrssssssssrssvassasvasssssme v smvassesesseserseesemseanceneces | § ?/ 51 3¢ oo 3480
2. Deduct ownership equity not allowable for Met Capitat .. e 9 ) 3490
3. Total ownership equity QUANTIED 108 NET CAPHA e s s issss st s ssssssbsssses s assssssssas s nsers s aes s sms st st spansseserese Yo 328 3500
4. Add:
A, Liabilities subordinated to claims of general creditors allowable in computation of netCapital ... 3520
B. Other (deductions} or allowable credits (List) .........c.coer v 3525
5. Total capita! and allowable SUDOTAINAED ADIIHES ......c..coceieieee s et sessre s sss s smes st sessesass s smesssesmeset et enmarmrensessses B 3530
6. Deductions and/or charges:
A. Tota! non-allowable assets from .
Statement of Financial CORGItON (NOteS B 200 C) ..v.coov.cooeeercoeeersscereseres s ssenn 217 F62 [3540
B. Secured demand note delinquency ... 3590
C. Commodity futures contracts and spol cummodmes -
proprietary capital charges ... 3600
D. Other deductions and/or charges . 36101 | 27, C? {2 )| 3620
7. Cther additions and/or allowable credits (Ll',t) 3630
B. Net capital before haircuts on securities po‘mons 208 /6 508 3640
9. Haircuts on securities (computed, where apphcable pursuam to 1503 1(f)}
A. Contractual securities commitments ... entvee vt A eaere s s b sesa s s b enseesansenrerrneen 3660
B. Subordinated SECUTtIES DOITOWINGS ....covvveevecvcvecseeeceremesseeaeemrs e seeasssssassessartensseenesnnsnnssne e 3670
C. Trading and investment securities:
1. EXEMIPIEH SBLUMMES ..vovvcveoveeneoeeseeseerenermereesssme ot e s sereerssesmtsnasssesssesesssssessossossossess] 2,055 [37%
2. Debt securities ........ 3733
. 3. Options ............... 3730
4. Other securities....... 3734
0. Undue Concentration ..... 3650
E. Other (List) 3736] | 2, 0535 f3730)

s /Y Y57 [FE)

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER
CAPLITAL MANAGEMENT CodSuiTANTS, T AC,

asof /2/77 /of

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (67,2 0F N8 1) ..ot i sssarss st b ans s bennsan st en s s enns $ f 9 .3 I 3755|
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capllal requtrement

of subsidiaries computed in accordance with Note (A) ... e ethet bt e aene et et et et snE ek £ et g et st nb s na gt ennrrntaenes D .f, JoO | 3758
13. Net capital requireMent (Qreater 0f N 11 08 12] .ottt ettt sttt s e syttt s g st syt anenesensernre S . op0 3760
14, Excess net capital {line 10 less 13} ... oo vereeenees et reseaseese s senees e e ss oot ses e essenarenesereereasessrenmermesenneoss B 9 g5y |
5. Excess net capita) at 1000% (tine 10 less 10% of fine 19) OO OOV PSPTO VRSN - 3. 13 /1717 3780

COMPUTATION OF AGGREGATE INDEBYEDNESS

16. Total A.l. liabilities trom Statement of Finantial CONGIION ... vrrmnrsmnree e s s s st ss s rebss e srasbesentetssmennssosese /3, Z ?5 3790]
17. Add:

A, Drafts for immediate credit .. SYVOUOIOTUTIUOTRRPIRTRNONINN 8. 3500]

B. Market value of securities borrowed fur whlch no equwalent value

ts paid or credited... OSSOSO 3810

C. OCther unrecorded amounts (Llst) .$ 3820] § 3830
18. Total aggregate indebtedness............... - T 1 73 375 3840
19. Percentage of aggregate mdebteaness ln net capnal (Ime 18 + hy |InE 10) % 73 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15c3 1(d) % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ [2970)
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A} ... et st et e et e e eSS s SRR s a ek s st s e rasen bt bt ensaaensrasansancs T3 B 3880
23. Net capital requirement {greater of ling 21 or 22) ....... . 3 3760
24, EXCESS CAPHAL {iN8 10 IBSE 23} ..rcveiirecrercrsirserssssnsssesnesssess osess s s asssss s asssaras s s bt o4 s ba b s btBab PR eSS i basbse ettt set st vt setsssnbinte B 3910
25, Netcapital in excess of the greater of;

A. 5% of combined aggregate debit Hems 07 $120,000 .....cccrviriiireniemisre ettt b sbtr s smtessasentsemtsesssrssssmterssrtsnsnsessesereres D 3920
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if altenative method is used.

(B) Do not deducl the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company {contra to item 1740) and partners’ securities which were included in non-allowable

assets.

(C} Faor reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a [ist of material non-allowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKERORDEALER 2 AP/ 7AL mANAGE MENT Con SULTANTS, TN <

For the period (MMODYY) frona o1 /o /o8 [3930t0 /2./3, /£ [3933
Nurnber of months included in this statement /2 a3
STATEMENT OF [NCOME (LOSS)
REVENUE
1. Commissions: .
a. Commissions on fransactions in exchange listed equity securities executed on anm eXCRBNDE c.vvvcrvereveriercricrrsnsiriarsessrereninsirs 9 3933
b. Commissions on fisted option trANSACHINS .......ceovvvveee s s st sttt et esas s e eeeneen 3938
¢. All other securities commissions ... 3939
d. Total securities commissions .. 3940
2. Gains or losses on firm securilies tradmg al,cuunls
a.  From markel making in options on a national SECUMLIES EXCRANGE ... i i isrsmmimisrese s et sa s sas s 3945
D, FrOM All OEL TTAOING .cvoeeevieceeeemeirene e crrssserecsees e vesesssess s sasss et sass srseressasasseeems s sessassesess s serasserens sassanrass ses sesassessessens sertsmssssereseses 3949
C. TOl GaiN {J0SS) vevemrrrrcrrcrrsersrerrrirsimssssresmsaressersssmssersrssrsranersnes 3950
3. Gains or losses on firm securities |nvestmem accoums {Z 575, 3952
4. Profit (loss) from underwriting and selling groups ...... c T 3955
5. Revenue from sale of investment company shares 5d s &F [2970
6. Commodities revenue.. ST . 3990
7. Fees for account superv:smn mvestment adwsury and admlmstraiwe SBIVICES .verreveereereererereenenns 5F 7 5 g/ 3975
LT (P BT U L9, 527 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting StOCKhOEr GIHICETS .......ooeeeeereecceree et 7,755 [4120
11. Other employee compENSation and BENEMLS ............ooveeemereeeeeeoe s eerenereneeneene . .- 52 J’ odZ 4115
12. Commissions Paid 10 O DIOKEI-OEAIBTS ....ocovciiciieriinrassmsstssrnerorn st vt bess e srssrsnssstaetsstase sheti serss s4402s 4ot 12042 08 Feda et 424020 absas bbb 4 st 008 mabbbat e 4140
13, IMBrESt BXPBNSE .vvevvveereveerensersraresrrsrrnrrssrsrrsssersssrerns 4075
a. Inctudes interest on accounis subject to subordination agreements [4070]
14. Requiatory fES and EXPENSES .........cccceeeerorsociseessevsonsvesssemseesenesnson O & 4P [4195
15, GHIBT BXPBIMISES w.vvvvevversveerscsrsssasssesssssmssresssssossmsssssassasssmssassssssss s sracssmssnesss 46,950 (400
16, TORGI BXDEBISES ......sevververerressmersssassarsasesssssiessessssssssmesecsosssrasmemssrass o4 1essasens s 554158 4e4FEems 1410 R 0124 AR RS PSP AR R BRSPS ATR P00 $ £39 S/ 2 [4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (Item 9 1855 HBM 18] ...o.ee et es s e senresnnes $ S Y 7 4210
18. Provision for Federal income taxes (for parent only)............... crerrers e e a b et v % 755 4220
19. Equity in earnings (losses) of unconsolidated subsndlanes nm mcluded abuve ........ 4222
a. Afler Federal iNCOME 1AXES OF ....ceecvevesrrressrsarsersererssmerernesnens
20, EXIrAOMINATY QAINS (JOSSES) +uvvirrrrrererermsrinssssssassasionsnensnssassarssses ses assas sesssss sassssssssnsasssss ses sen rassenss ot 1ot sabesssessasas asensssas sesnsnssasassnsansassress 4224
a. After Federal income taxes of
21. Cumulative effect of changes in accounting principles ..........oceeceeeeee. 4225
22. Net income (loss) after Federal income taxes and extraordinary items ....... $ o242 4230
MONTHLY INCOME
23. Income {current month only) before provisicn for Federal income taxes and extraordinary HemMS .....c.ovceeeereceienensnr s e e sreressesimnas $ {5,' i 3 0 ) | 4211|
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART l1A

BROKER OR DEALER

KAPITAL MANAGEMENTS (ConSUtTANTS I ANC

For the period (MMDDYY) from &7 fo/ /of to /3/31/of

STATEMENT OF CHANGES 1N OWNERSHIP EQUITY

(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, BEQINMING OF PO .........oo oot eeeet e mraere s ses e ses ror a0 40000 S brk a4 B F Sab 4R 1R E R 1A AR SR AR DS AR bR A A bR TE R R SRR AT e e 00

A, Netincome (l0S5) ..oeeieerve et ssianss
B. Additions {includes non-conforming capital of ..................

"""QEEE

Yo, /o

4240

7 222

4250

4260

C. Deductions (Includes nen-conforming CaPIal 0f ... e e e essenasnrans

4272

—

4270

2. Batance, end of period (FIom IBM T800) .. .o vuerrirerorirrieirerrerererreresrss s ieeseasasespessecssessessessaesmereseeseasenesassssessms o sas s sme smsessrarasonsassane

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO0 CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period ..........ooccvrern
Ao ANCTRBASES .....vuvrrsersersrersrsrsssserersessseeesseressresessesses sassesess aneas s assssess amsac srasess

B, DBLTBASES ...veueveeesieeeeeemetescuesseecnsee seseas ess et seseasan sanss sees samsssnsatoaseaesssase ot oasat s sareas nsses s e e bene e set e ans s ama e se A e et eeaF ot s arares et earrsresere sen

4. Balance, end of period {From item 3520) ........c.comeriinieniiene e

Y 3¢4

(4290]

N /B

4300

4310

4320

[4330]

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

2 /37
BROKERORDEALER 4 o\ -/ mANAGEMENT Conl SulTANTS, TAC. asof 12 /3, /af
EXEMPTIVE PROVISION UNDER RULE 15¢3-3
24. It an exemnption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based {check one only)
A (K)(1) — $2,500 capital Category as PET RUIE 15031 w.corevrermreroermsomreresmresesees et A /A 4550
B. (k)(2}(A) — "Special Account for the Exclusive Benefit of customers® maintained 4560
C. (X)(2}{B} — All customer transactions <leared through another braker-dealer on a fully disclosed basis.
Name of clearing firmy, ] 4335 | 4570
D. {K)(3) — Exempted by order of the Commission (include COPY O [BHBIY ......ecvmresecenii ettt sss s 4580

Ownership tquity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have nel been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMBDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or 10
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor {n or Out) Securities) Date (Yes or No)
A9 fa600] 4601) [4602] 4603 [4604] [4805])
% [a610] f4511] 4612} 4613 14614] [4615]
" [4620] 4621] 4622 ] 4623 {4624} [4625]
u [4630] [ 4631] 4632 4633 [4634) 4635)
Y5 4640 | 4641 | | 4642 ] 4643 4644 4645]
Total $% [ 4693
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schadule must also include proposed capital withdrawals scheduled within the six month period following the repont date including
the proposed redemption of stock and anticipated aceruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, ete., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. - Subordinated Liabiities
3. Accruals

END
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