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OATH OR AFFIRMATION

I, cr , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

fo s Chare Cﬁln; w2/ ﬂOr‘:;zu/e/_r LLL , s

of bec Yl / ,20_O B ., are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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NOTARY P (" ;zla b ( 07 - @—e :ia/ enf’L

STATE GE N¥wy s1:R8EY i
MY COMMISSION EX&1RLS NOV. 18, 2013 Title

Notary Public

This report ** contains (check all applicable boxes):

& (a) Facing Page.

4 (b) Statement of Financial Condition.

(4 (c¢) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

Bl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

28 (g) Computation of Net Capital.

b3} (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

ﬂ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

kKl () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

& (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.

O ma copy of the SIPC Supplemental Report.

& (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).



Fox Chase Capital Partners, LLC

STATEMENT OF FINANCIAL CONDITION
AND
SUPPLEMENTARY REPORT ON INTERNAL CONTROL STRUCTURE

as of

December 31, 2008

This report is filed as a Public Document in accordance with Rule 17a-5(e) (3) under the
Securities Exchange Act of 1934.



MICHAEL T. REMUS %6‘50

Cortpod Prablts Sooountans %

2663 Nottingham Way, Suite 3 Map 03

Hamilton Square, NJ 08690 Do
Tel: 609-540-1751 %";
Fax: 609-228-3032 "¢

Independent Auditor's Report

To the Members of
Fox Chase Capital Partners, LLC

| have audited the accompanying statement of financial condition of Fox Chase Capital
Partners, LLC as of December 31, 2008, that you are filing pursuant to rele 17-a-5
under the Securities Exchange Act of 1934. This statement of financial condition is the
responsibility of the Company's management. My responsibility is to express an
opinion on this statement of financial condition based on my audit.

| conducted my audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that | plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. |
believe that my audits provide a reasonable basis for my opinion.

In my opinion, the statement of financial condition referred to above present fairly, inall

material respects, the financial position of Fox Chase Capital Partners, LLC as of
December 31, 2008 in conformity with accounting principles generally accepted in the

United States of America.

February 24, 2009
Hamilton Square, New Jersey



Fox Chase Capital Partners, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2008

ASSETS
Current Assets
Cash and cash equivalents $398,216
Commissions and fees receivable 6,230
Investments in Securities at Market Value 1,068,398
Prepaid expenses 6,900
Total Current Assets 1,479,744
Total Assets $1,479,744

LIABILITIES AND MEMBERS' EQUITY

Current Liabilities

Bank overdraft $36,506
Accrued expenses & other liabilities 324,100
Due to broker 229,653
Total Current Liabilities 590,259
Total Liabilities 590,259

Members Equity

Members equity 889,485
Total Liabilities and Members Equity $1,479,744

The accompanying notes are an integral part of the financial statements.



NOTE 1.

NOTE 2.

Fox Chase Capital Partners, LLC
NOTES TO FINANCIAL STATEMENTS
For the Year Ended
December 31, 2008

NATURE OF BUSINESS

Fox Chase Capital Partners, LLC (the “Company”), is a securities broker-dealer
servicing both institutional and retail clients.

Summary of SIGNIFICANT ACCOUNTING POLICIES

Method of Accounting
Securities transactions (and related commission revenue and expense, if applicable) are

recorded on a settlement date basis, generally the fifth business day following the
transaction date. All other accounts of the Company are maintained on the accrual basis
of accounting.

Property and Equipment

Property and equipment is recorded at cost. Depreciation is computed principally by the
straight line method, based on the estimated useful life of the related asset. Expenditures
for maintenance, repairs, renewals and betterments that do not materially prolong the
useful lives of the assets are expensed.

Income Taxes

The Company is treated as a partnership for federal income tax purposes. Consequently,
federal income taxes are not payable by, or provided for, the Company. Members are
taxed individually on their shares of the Company’s earnings. The Company’s net
income or loss is allocated among the members in accordance with the regulations of the
Company.

Cash

For purposes of the statement of cash flows, the Company considers all investments with
a term to maturity of three months or less at the time of acquisition to be cash
equivalents. The company has adopted the indirect method of presenting the statement
of cash flows in accordance with current authoritative pronouncements. There were no
cash equivalents at December 31, 2008.

Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimates.



Note 3.

NOTE 4.

Fox Chase Capital Partners, LLC
NOTES TO FINANCIAL STATEMENTS
For the Year Ended
December 31, 2008

Revenue Recognition

The Company generates its revenues principally by providing securities trading and
brokerage services. Revenues for these services are transaction based. As a result, the
Company’s revenues could vary based on the performance of the financial markets.

Securities transactions and related expenses are recorded on a settlement date basis,
generally the fifth business day following the transaction date. There is no material
difference between trade and settlement date. The Company clears all securities
transactions through Pershing, on a fully disclosed basis.

Comprehensive Income:

In June 1997, the FASB issued Statement of Financial Accounting Standards No. 130,
“Reporting Comprehensive Income” (“SFAS 130"), that establishes standards for
reporting and display of comprehensive income and its components. SFAS 130 requires
unrealized gains or losses on available-for-sale securities, foreign currency translation
adjustments, minimum pension liability adjustments and changes in the market value of
certain futures contracts that qualify as a hedge to be included in other comprehensive
income. The adoption of this statement effective April 1, 1998 had no impact on the
companies results of operations or financial position since the statement requires only
additional financial information disclosure.

LEASES

The Company currently conducts its operations from facilities that are leased under a
five year operating lease agreement dated April 1,2006 and expiring onmarch 31,2011.
Future minimum renal payments required under the lease are as follows: 2009 - $21,800;
2010 - $27,000.; 2011 - $6,750.

Rental expense for the year ended December 31, 2608 was $23,400..

CONCENTRATION OF CREDIT RISK

Financial instruments that potentially subject the Company to credit risk consist
principally of cash and accounts receivable. Cash exceeding federally insured limits at
financial institutions totaled $0. at December 31, 2008.



Note 5.

Note 6.

Note 7.

Note 8.

Fox Chase Capital Partners, LLC
NOTES TO FINANCIAL STATEMENTS
For the Year Ended
December 31, 2008

Commitment and Contingencies:

The Company uses Pershing (A division of Bank of New York Mellon Corporation)
(Pershing) to clear its securities transactions and to provide custodial and other services
for which it pays a fee on a per transaction basis and interest on amounts borrowed.

Pursuant further to its clearing agreement, customers’ money balances and security
positions are carried on pershing’s books. Under certain conditions, the Company has
agreed to indemnify Pershing for any related losses, if any, that Pershing may sustain.
Both the Company and Pershing monitor collateral on securities transactions to minimize
exposure to loss.

Net Capital Requirements:

The Company is subject to the Securities and Exchange Commission Uniform New
Capital Rule (SEC rule 15¢3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1. At December 31, 2008, the Company had net capital of $110,412.,
wkich was $105,412. in excess of its required minimum net capital of $5,000. The
Company’s net capital ratio was 4.44 to 1.

Fair Value of Financail Instruments:

Financial Accounting Standards Board Statement No. 107 “Disclosures About Fair
Value of Financial Instruments” requires that all entities disclose the fair value of
financial instruments, as defined, for both assets and liabilities recognized in the
statement of financial condition. The Company’s financial instruments, as defined, are
carried at approximate fair value.

Employee Benefit Plan:

The Company has established a defined benefit pension plan covering all eligible
employees. The plan defines a targeted retirement benefit for participants, which is
funded by a required annual contribution based on an actuarial formula within the plan.
Pension expense for the year ended December 31 2008 was $-0-.



MICHAEL T. REMUS
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2663 Nottingham Way, Suite 3
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Fax: 609-228-3032

Independent Auditors Report on
Internal Accounting Control

To the Members of
Fox Chase Capital Partners LLC

I have audited the financial statements of Fox Chase Capital Partners LLC as of December 31, 2008 and have
issued my report thereon dated February 24, 2009. As part of my audit, I reviewed and tested the system of
internal accounting control to the extent I considered necessary to evaluate the system as required by generally
accepted auditing standards and by Rule 17a-5 under the Securities Exchange Act of 1934. Rule 17a-5
contemplates that the scope of the review and tests should be sufficient to provide reasonable assurance that
any material weakness existing at the date of my examination would be disclosed. Under these standards and
that Rule the purposes of such evaluation are to establish a basis for reliance thereon in determining the
nature, timing and expression of an opinion on the financial statements and to provide a basis for reporting
material weakness in internal accounting control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), I have made a study
of the practices and procedures followed by the Company including tests of such practices and procedures
that I considered relevant to the objectives stated in rule 17a-5(a)(g) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under rule 17-a-3(a)(11) and for determining
compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, I did not review the
practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications and comparisons.

2. Recording of differences required by Rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The objective of internal accounting control is to provide reasonable, but not absolute assurance as to the
safeguarding of assets against unauthorized use or disposition, and the reliability of financial records for
preparing financial statements and maintaining accountability for assets. The concept of reasonable assurance
recognizes that the cost of a system of internal accounting control should not exceed the benefits derived and also
recognizes that the evaluation of these factors necessarily requires estimates and judgements by management.

However, for the purposes of this report under Rule 17a-5, the cost-benefit relationship has been disregarded in
determining weaknesses to be reported.

There are inherent limitations that should be recognized in considering the potential effectiveness of any system
of internal accounting control. In the performance of most control procedures, errors can result from
misunderstanding of instructions, mistakes of judgement, carelessness, or other personal factors.
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Control procedures whose effectiveness depends upon segregation of duties can be circumvented by collusion.
Similarly, control procedures can be circumvented intentionally by management with respect either to the
execution and recording of transactions or respect to the estimates and judgements required in the preparation
of financial statements. Further, projection of any evaluation of internal accounting control to future periods is
subject to the risk that the procedures may become inadequate because of changes in conditions, and that the
degree of compliance with the procedures may deteriorate.

It should be noted that the size of the business imposes practical limitations on the effectiveness of the above
mentioned control policies and procedures that depend on the segregation of duties. Because this condition is
inherent in the size of the Company, the specific weaknesses are not described herein and no corrective action
has been taken or proposed by the Company.

A study and evaluation of the system of internal accounting control for the year ended December 31, 2008, which
was made for the purposes set forth in the first paragraph above and would not necessarily disclose all
weaknesses in the system which may have existed during the period under review, disclosed no weaknesses that
I believe to be material.

I understand that practices and procedures that accomplish the objectives referred to in the second paragraph of
this report are considered by the SEC to be adequate for its purposes in accordance with the Securities and
Exchange Act of 1934 and related regulations, and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes. Based on this understanding
and on my study, I believe that the Company’s practices and procedures were adequate at December 31, 2008,
to meet the SEC’s objectives.

This report is intended solely for the information and use of management, the Securities and Exchange
Commission, the National Association of Securities Dealers and other regulatory agencies which may rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers
and should not be used for any other purpose.

February 24, 2009
Hamilton Square, New Jersey
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