CEE—— £22 9/%?6

o N e =

Estimated average burden
hours per response... 12.00

ANNUAL AUDITED REPORT
FORM X-17A-5

SEC FILE NUMBER

PART Il 67468
FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of theSE€ Mail Procesaing
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder Section
REPORT FOR THE PERIOD BEGINNING 1/1/08 AND ENDING 12/31/{5’&B 20 2068
MM/DDIYY MMIDB%Y
A. REGISTRANT IDENTIFICATION M1
NAME OF BROKER-DEALER: Rockwell Securities LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE QF BUSINESS: (Do not use P.O. Box No.)
FIRM |.D. NO.
1 Penn Plaza — Suite 615
(No. and Street)
New York New York 10119
{City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Daniel Sakol {212) 601 - 9950

{(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Weiser LLP

(Name — if'individual, state last, first, middle name)

3000 Marcus Avenue Lake Success ~ 1M042-1066
(Address) (City) (Zip Code)

CHECK ONE:
M
X Certi'ficd Public Accountants AR 12 2009 %&

O Public Accountant‘ . _ ) . OMSON REU

3 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the coliection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valld OMB control number,




OATH OR AFFIRMATION

I__Daniel Sakol , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Rockwell Securities LLC , as
of _December 31, , 2008, are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprieiqr, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{I) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report,

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o} Independent Auditors’ Report on Internal Accounting Control,
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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1 Penn Plaza, 36™ Fioor
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Rockwell Securities LLC

“Statement of Financial Condition

December 31, 2008
Assets
Cash and cash equivalents $ 7,845
Deposits with clearing broker 52,275
Receivable from clearing broker 175,380
Due from employee 30,325
Prepaid expenses 36,084
Property and equipment, net 33,578
Other assets 6,475
Total assets $ 341,962
Liabilities and Member's Equity
Liabilities
Accrued expenses and other liabilities $ 119,172
Due to affiliate 5,000
Rent payable 56,500
Total liabilities 180,672
Commitments
Member's equity 161,290
Total liabilities and member's equity 3 341,962

The accompanying notes are an integral part of this financial statement.




Rockwell Securities LLC
Notes to Financial Statement

December 31, 2008

1. Organization

Rockwell Securities LLC (the “Company”) was organized on July 26, 2006 under the laws of
the State of Delaware. The liability of the Members for the losses, debts and obligations of the
Company is generally limited to their capital contributions. The Company is a registered
broker and dealer pursuant to section 15(b) of the Securities Exchange Act of 1934. On April
18, 2007, the Company became a member of the Financial Industry Regulatory Authority.

The Company is engaged in executing transactions on behalf of its clients. The Company
operates under a clearing agreement with another broker, whereby such broker assumes and
maintains the Company’s customers’ accounts.

The Company is wholly-owned by Rockwell Management LLC.
2.  Summary of Significant Accounting Policies

Cash Equivalents
The Company considers all money market accounts and all highly liquid instruments with

original maturities of three months or less to be cash equivalents.

Income Taxes

The Company is treated as a partnership for federal income tax purposes. Consequently, the
Company is not subject to federal and state income taxes. The Company’s sole member is
liable for the Company’s income and losses. However, the Company is subject to New York

City Unincorporated Business Tax.

In December 2008, the Financial Accounting standards Board (“FASB”) issued FASB Staff
Position (“FSP”) No. FIN 48-3, “Effective Date of FASB Interpretation No. 48 for Certain
Nonpublic Enterprises” which allows certain enterprises to defer the effective date of FASB
Interpretation No. 48, Accounting for Uncertainty in Income Taxes until fiscal years beginning
after December 15, 2008. The Company has elected to defer the application of interpretation
48 in accordance with this FSP.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements. Actual results could

differ from those estimates.

Property and Equipment

Property and Equipment are stated at cost and are depreciated using the straight-line method
over their estimated useful lives. The Company’s property and equipment consist of office
furniture, which are being depreciated over a useful life of five years. At December 31, 2008,
the cost and accumulated depreciation of these assets is $39,518 and $5,940 respectively.




Rockwell Securities LLC
Notes to Financial Statement
December 31, 2008

Receivable from Clearing Broker

Receivable from clearing broker results from the Company’s normal securities transactions.

Leases

The Company is obligated under an operating lease for its office premises which expires on
February 1, 2013.

Future annual minimum rent payments are as follows:

Year Ended
December 31 Amount

2009 3 218,303
2010 223,486
2011 238,089
2012 244,611
2013 20,424

$ . 944913

401(k) Plan

The Company sponsors a defined contribution plan under Section 401(k) of the Internal
Revenue Code. The plan covers substantially all employees, and provides for participants to
defer salary amounts up to statutory limitations. The Company is not required to make
matching contributions.

Clearance Agreement

The Company has entered into an agreement with another broker (clearing broker) to execute
and clear, on a fully disclosed basis, customer and proprietary accounts of the Company. As
part of the agreement, the clearing broker executes orders, settles contracts and transactions in
securities, and engages in all cashiering functions, including the receipt, delivery, and transfer
of securities purchased, sold, borrowed or loaned and the receipt and distribution of interest
and principal payments. The Company is required to maintain balances of not less than
$50,000 with the clearing broker.

Net Capital Requirements

The Company is subject to the uniformn net capital requirements of Rule 15¢3-1 of the
Securities and Exchange Commission Act, as amended, which requires a broker-dealer to
have, at all times, sufficient liquid assets to cover indebtedness. In accordance with the rule,
the Company is required to maintain defined minimum net capital of the greater of $5,000 or
1/15 of aggregate indebtedness.

At December 31, 2008, the Company had net capital, as defined, of $52,552, which exceeded
the required minimum net capital of $12,044 by $40,508. Aggregate indebtedness at
December 31, 2008 totaled $180,672. The ratio of aggregate indebtedness to net capital was
344t01.




Rockwell Securities LLC
Notes to Financial Statement
December 31, 2008

8. Off-Balance-Sheet Risk and Concentration of Credit Risk

In the normal course of business, the Company’s customer activities involve the execution,
settlement, and financing of various securities transactions. These activities may expose the
Company to off-balance-sheet credit risk in the event the customer or other party is unable to
fuifill its contractual obligations.

The U.S. economy is currently experiencing a significant contraction and may see further
deterioration. The uncertain financial market could adversely affect the Company’s business.

The Company may, from time to time, have cash in excess of FDIC insured limits and is
exposed to the credit risk resulting from this concentration of cash.
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The Company's Statement of Financial Condition as of December 31, 2008 is available for
examination at the office of the Company and at the Regional Office of the Securities and Exchange

Commission.
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Independent Auditors' Report

To the Board of Directors
Rockwell Securities LLC

We have audited the accompanying statement of financial condition of Rockwell Securities LLC
(the “Company”) as of December 31, 2008, that you are fiiing pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our

audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of Rockwell Securities LLC as of December 31, 2008, in conformity with
accounting principles generally accepted in the United States of America.

Wower L 1P

Lake Success, N.Y.
February 13, 2009
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