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OATH OR AFFIRMATION

Todd Wyche swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Brinson Patrick Securities Corporation as

of December 2008 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

No Exceptions

STATE OF NEW YO Si nature

COUNTY OF NASSAU ss

SUBSCRIBED AND SWORN TO
BEF9RE ME THIS ITitle

flDAY%O
L.AZf MOLU4A YASMlN

Notary Fublic NOTARY L1C State of New York

1h74i22
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LJ Statement of Financial Condition

Xl Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

lXl Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

E81 Independent Auditors Report on Internal Accounting Control
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iSE Weiser LLP Certified Public Accountants

135 West 50th Street

New York NY 10020-1299

Tel 212.812.7000

Fax 212.375.6888

www.weiserlLp.com

Independent Auditors Report

Board of Directors

Brinson Patrick Securities Corporation

We have audited the accompanying statement of financial condition of Brinson Patrick Securities

Corporation the Company as of December 31 2008 that you are filing pursuant to Rule 17a-

under the Securities Exchange Act of 1934 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial statement

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statement An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above present fairly in all material respects

the financial position of Brinson Patrick Securities Corporation as of December 31 2008 in

conformity with accounting principles generally accepted in the United States of America

L7 LLf
New York N.Y

February 20 2009

Praxit
MEMBER

GLOBAL ALLIANCE SF

INOEPENOENT FIRMS



Brinson Patrick Securities Corporation

Statement of Financial Condition

December 31 2008

Assets

Cash and cash equivalents

Deposit with clearing broker

Due from clearing broker

Prepaid expenses and other assets

Property and equipment net of accumulated depreciation

and amortization of $49373

Total assets

Liabilities and Stockholders Equity

Liabilities

Accounts payable and accrued expenses

Commitments and contingencies

Stockholders equity

Common stock no par value authorized 200 shares

issued and outstanding 60 shares

Additional paid-in-capital

Retained deficit

Total stockholders equity

Total liabilities and stockholders equity

527502

103893

44311

22696

50118

748520

192124

The accompanying notes are an integral part of this financial statement

155000

939650

538254

556396

748520



Brinson Patrick Securities Corporation
Notes to Financial Statement

December 31 2008

Summary of Business and Significant Accounting Policies

Business

Brinson Patrick Securities Corporation the Company is registered as broker-dealer

under the Securities Exchange Act of 1934 The Company is member of the Financial

Industry Regulatory Authority the FINRA and is involved in the sale of securities for

its clients

The Company does not hold funds or securities for or owes any money or securities to

customers and does not carry accounts of or for customers Accordingly the Company

operates under the exemptive provisions of SEC Rule 5c3-3k2ii

Cash and Cash Equivalents

The Company considers investments in money market funds and other highly liquid

investments purchased with original maturities of up to three months to be cash

equivalents

The Company maintains its cash balances in one financial institution which at times

exceed federally-insured limits The Company has not experienced any losses in such

accounts and believes it is not exposed to any significant risk on cash and cash equivalents

Property and Equipment

Property and equipment is stated at cost less accumulated depreciation and amortization

Depreciation and amortization are computed using straight-line method over the estimated

useful lives

Revenue and Expense Recognition from Securities Transactions

Securities transactions and the related revenues and expenses are recorded on trade date

basis

Dynamic Offering of Common Stock Fees

Dynamic offering of common stock fees represent commission income and are recognized

on trade date basis

Income Taxes

The Company has elected to be treated as an Corporation under the provisions of the

Internal Revenue Code Accordingly the Company itself is not subject to federal income

tax The stockholder is required to report separately his distributive share of the

Companys income or loss to federal and state tax authorities In addition the Company

has elected Corporation status for New York and California State tax purposes and pays

state and local income taxes



Brinson Patrick Securities Corporation
Notes to Financial Statement

December 31 2008

Use of Estimates

The preparation of the financial statement in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statement and the reported

amounts of revenues and expenses during the reporting period Actual results could differ

from these estimates

Clearing Agreement

The Company has an agreement with brokerage firm to carry its customer accounts

The Company is subject to credit risk if the broker is unable to repay balances due or

deliver securities in its custody

The Company is required to maintain collateral account with its clearing broker with

minimum market value of $100000 This cash position serves as collateral for any losses

the brokerage firm sustains as result of the failure of the Companys customers to satisfy

their obligations in coimection with their securities transactions As of December 31 2008

money market investment of $103893 is held in this account and is reflected as deposit

with clearing broker in the statement of financial condition

Subordinated Liabilities to Claims of General Creditors

During the year ended December 31 2008 the Company repaid the subordinated

borrowings of $200000 and accrued interest of $90000

Regulatory Net Capital Requirement

The Company is subject to the Uniform Net Capital Rule 15c3-1 the Rule of the

Securities and Exchange Commission which requires broker-dealer to have at all times

sufficient liquid assets to cover current indebtedness In accordance with the rule the

Company is required to maintain defined minimum net capital of the greater of $5000 or

15 of aggregate indebtedness At no time may the ratio of aggregate indebtedness to net

capital as defined exceed 15 to

At December 31 2008 the Company has net capital of $476636 which is $463828 in

excess of its required net capital of $12808 The Company has aggregate indebtedness of

$192124 The Companys ratio of aggregate indebtedness to net capital is 0.40 to at

December 31 2008



Brinson Patrick Securities Corporation
Notes to Financial Statement

December 31 2008

Property and Equipment

Property and equipment at December 31 2008 consist of

Estimated

Useful Life

Computer hardware 54090 Years

Computer software 45401 Years

99491

Less accumulated depreciation 49373
and amortization

50.118

Short-Term Borrowings

The Company has $75000 revolving line of credit with bank Interest is payable

monthly at the prime interest rate prime interest rate was 3.25% at December 31 2008

During 2008 the revolving line of credit was paid in full

Retirement Plans

The Company has an employee benefit plan under Section 40 1k of the Internal Revenue

Code Code covering substantially all of its employees Participants may contribute up

to 15% of annual compensation but not in excess of the maximum allowed under the

Code The employers matching contribution shall be determined by the employer with

respect to each plan year For the year ended December 31 2008 the Company has

accrued contribution of $61000

Off-Balance-Sheet Risk and Concentration of Credit Risk

The Company as an introducing broker clears all transactions with and for customers on

fully-disclosed basis with clearing broker and promptly transmits all customer funds and

securities to the clearing broker who carries all of the accounts of such customers These

activities may expose the Company to off-balance-sheet risk in the event that the customer

andlor clearing broker is unable to fulfill its obligations

The Company does not maintain margin accounts for its customers and therefore there

were no excess margin securities


