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OATH OR AFFIRMATION

ERIC ANDREW
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

COLCFJESTER PARTNERS LLC
as

of
DECEMBER 31 20 08

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

ye
Title

Notary Public

This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

El Statement of Income Loss
El Statement of Changes in Financial Condition

El Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

El Statement of Changes in Liabilities Subordinated to Claims of Creditors

El Computation of Net Capital

El Computation for Determination of Reserve Requirements Pursuant to Rule 5c3 -3

El Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

El copy of the SIPC Supplemental Report

El report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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Yoshida Sokoiski P.C

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To the Members

Coichester Partners LLC

Boston Massachusetts

We have audited the accompanying statements of financial condition of Coichester Partners

LLC the Company as of December 31 2008 and 2007 that you are filing pursuant to rule 17a-

under the Securities Exchange Act of 1934 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial statement

based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statements of financial condition are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the statements of financial condition An audit also includes assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall statements of financial condition presentation We believe that our audits

of the statements of financial condition provide reasonable basis for our opinion

In our opinion the statements of financial condition referred to above present fairly in all

material respects the financial position of Colchester Partners LLC as of December 31 2008 and

2007 in conformity with accounting principles generally accepted in the United States of

America

January 30 2009

20 Burlington Mall Road Burlington Massachusetts 01803 781 273-1010 Fax 781 270-9592 www.yoshcpa.com



COLCHESTER PARTNERS LLC

STATEMENTS OF FINANCIAL CONDITION

DECEMBER 31 2008 AND 2007

2008 2007

ASSETS

CURRENT ASSETS

Cash 662761 641680

Accounts receivable 28588 92188

TOTAL CURRENT ASSETS 691349 733868

Investments 72 72

Property and equipment net 33541 34084

Other assets 23025 23025

TOTAL ASSETS 747987 791049

LIABILITIES AND MEMBERS EQUITY

CURRENT LIABILITIES

Accounts payable and accrued expenses 4000 4000

TOTAL CURRENT LIABILITIES 4000 4000

MEMBERS EQUITY 743987 787049

TOTAL LIABILITIES AND MEMBERS EQUITY 747987 791049

The accompanying notes are an integral part ofthesefinancial statements



COLCHESTER PARTNERS LLC

NOTES TO STATEMENTS OF FINANCIAL CONDITION

DECEMBER 31 2008 AND 2007

NOTE NATURE OF BUSINESS

Coichester Partners LLC the Company is broker-dealer registered with the

Securities and Exchange Commission SEC and is member of Financial

Industry Regulatory Authority FINRA The Company is an investment

banking and strategic advisory firm organized to serve the needs of investment

management organizations and their professionals throughout the United States

of America

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements and related disclosures in conformity

with accounting principles generally accepted in the United States of America

requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities the disclosure of contingent assets and liabilities

at the date of the financial statements and revenues and expenses during the

period reported Actual results could differ from those estimates

Cash and Cash Equivalents

The Company considers all liquid investment instruments with original

maturities of ninety days or less to be cash equivalents

Concentrations of Credit Risk

Financial instruments which potentially subject the Company to significant

concentrations of credit risk consist primarily of cash and trade accounts

receivables

The Company places its cash with financial institution with high credit rating

which at times may exceed federally insured limits The Company has not

experienced any losses in such accounts and believes it is not exposed to any

significant credit risk on cash

Concentration of credit risk related to trade accounts receivable is limited due to

client base of companies and individuals with high net worth The Company

performs credit evaluations of its clients financial condition and does not require

collateral since management does not anticipate nonperformance of payment



COLCHESTER PARTNERS LLC

NOTES TO STATEMENTS OF FINANCIAL CONDITION

CONTINUED

DECEMBER 31 2008 AND 2007

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

Fair Value

All current assets and current liabilities because of their short-term nature are

stated at cost or face value which approximates market value

Property and Equipment

Property and Equipment are stated at cost Depreciation arid amortization are

computed principally using the straight-line
method over the estimated

economic or useful lives of the applicable assets Leasehold improvements are

amortized over the lesser of the remaining life of the lease or the useful life of the

improvements The cost of maintenance and repairs is charged to expense as

incurred

NOTE INVESTMENTS

The investment is in minority interest of Limited Liability Company valued at

cost

NOTE ACCOUNTS RECEIVABLE AND ALLOWANCE FOR DOUBTFUL ACCOUNTS

The Companys accounts receivable are client obligations due under normal

trade terms carried at their face value less provisions for bad debts The

Company evaluates the carrying amount of its accounts receivable on an ongoing

basis and establishes valuation allowance based on number of factors

including specific
client circumstances historical rate of write-offs and the past

due status of the accounts At the end of each reporting period the allowance is

reviewed and analyzed for adequacy and is often adjusted based on the findings

The allowance is increased through reduction of revenues and/or an increase

in bad debt expense At December 31 2008 and 2007 management believes no

allowance is necessary



COLCHESTER PARTNERS LLC

NOTES TO STATEMENTS OF FINANCIAL CONDITION

CONTINUED

DECEMBER 31 2008 AND 2007

NOTE PROPERTY AND EQUIPMENT

Major classes of property and equipment consist of the following

December 31

2008 2007

Computer equipment 82917 67507

Office equipment
19756 19756

Furniture and fixtures 13150 13150

Leasehold improvements 3500 3500

119323 103913

Less accumulated depreciation and amortization 85782 69829

33541 34084


