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OATH OR AFFIRMATION
I, Robert Zamecki, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and
supporting schedules pertaining to the firm of Lighthouse Capital Corporation, as of December 31, 2008 are true and correct. [ further
swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any
account classified solely as that of a customer, except as follows:
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Title

This report ** contains (check all applicable boxes):
(a) Facing Page.
Q
& (b) Statement of Financial Condition.
& (c) Statement of Income (Loss).
@ (d) Statement of Changes in Financial Condition.
& (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
@ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
@ (g) Computation of Net Capital.
& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
@ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
@ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
@ Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
Q consolidation.
@ (1) An Oath or Affirmation.

Q (m) A copy of the SIPC Supplemental Report.
@ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Auditors

The Board of Directors and Stockholder
Lighthouse Capital Corporation

We have audited the accompanying statement of financiai condition of
Lighthouse Capital Corporation as of December 31, 2008, and the related
statements of operations, changes in stockholder’s equity and cash flows for the
year then ended. These financial statements are the responsibility of the
management of Lighthouse Capital Corporation. Our responsibility is to express
an opinion on these financial statements, based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States. Those standards require that we plan and
perform the audit to obtain reasonabie assurance about whether the financiai
statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Lighthouse Capital Corporation as of
December 31, 2008, and the results of its operations and cash flows for the year
then ended in conformity with accounting principles generally accepted in the

United States.

Our audit was primarily for the purpose of forming an opinion on the basic
financial statements, taken as a whole. The accompanying supplemental
information is presented for purposes of additional analysis and is not a required
part of the basic financial statements. The supplemental information is required
by Rule 17a-5 of the Securities and Exchange Commission. Such information
has been subjected to the same auditing procedures applied in the audit of the

" basic financial statements and, in our opinion, is fairly stated in all material

respects in relation to the basic financial statements, taken as a whole.

4 fron Mol Sy foodir + 87

Wilson Markle Stuckey Hardesty & Bott
February 23, 2009



Lighthouse Capital Corporation
Statement of Financial Condition
December 31, 2008

Assets

Current assets
Cash and cash equivalents $
Commissions receivable - securities
Receivables - other
Officer receivable
Prepaid expenses

31,980
15,501
6,242
55,500
7,846

Total current assets

Property and equipment, at cost
Accumulated depreciation

117,069

52,139
(35,575)

Property and equipment, net

Deposits - rent

16,564

1,700

Total assets $

135,333

See accompanying notes.
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Lighthouse Capital Corporation
Statement of Financial Condition
December 31, 2008

(Continued)

Liabilities and Stockholder's Equity

Current liabilities
Accounts payable $
Clearing broker payable
Commissions payable - securities
Payroll & payroll taxes payable

3,493
2,227
12,356
2,351

Total current liabilities

Stockholder's equity
Common stock; no par value; 1,000,000
shares authorized; 510,000 shares
issued and outstanding
Additional paid in capital
Retained earnings

20,427

15,000
1,331
98,575

Total stockholder's equity

114,906

Total liabilities and stockholder's equity $

135,333

See accompanying notes.
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Lighthouse Capital Corpbration
Statement of Operations
Year ended December 31, 2008

Revenue
Commissions $1,633,267
Conference income 16,000
Interest 685
Other 5,287
Total revenue 1,655,239
Expenses
Commissions 1,334,400
Officer salary and benefits 146,026
Office salary and benefits 72,699
Pension plan 17,000
Payroll taxes 14,194
Conference costs 9,345
Insurance 8,119
Office expense 11,961
Professional fees 21,372
Regulatory fees 10,999
Rent and utilities 22,166
Telephone & Internet 11,494
Travel and entertainment 6,766
Depreciation and amortization 9,190
Total expenses 1,695,731
Loss before income taxes (40,492)
Income taxes (4,116)
Net loss $ (36,376)

See accompanying notes.

4



Lighthouse Capital Corporation
Statement of Changes in Stockholder's Equity
Year ended December 31, 2008

Total
Common stock Additional Retained Shareholder's
Shares Amount paid in capital  earnings equity
Balances, ‘
January 1, 2008 510,000 $15,000 $1,331 $134,951 $151,282
Net loss -- -- - (36,376) (36,376)
Balances,
December 31, 2008 510,000 $15,000 $1,331 $98,575 $114,906

See accompanying notes.

5



Lighthouse Capital Corporation
Statement of Cash Flows
Year ended December 31, 2008

Cash flows from operating activities
' Net loss
Adjustments to reconcile net loss to net cash
used by operating activities
Depreciation and amortization
Deferred income taxes
Changes to current assets and liabilities
Commissions receivable - securities
Accounts receivable - other
Officer receivable
Prepaid expenses
Accounts payable
Clearing Broker Payable
Commissions payable - securities
Payroll & payroll taxes payable

Net cash used by operating activities
Decrease in cash and cash equivalents
Cash and cash equivalents, January 1, 2008

Cash and cash equivalents, December 31, 2008

Supplemental information
Cash paid / (received) for income taxes

See accompanying notes.
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(36,376)

9,190
(3,293)

12,106
8,626

(45,696)
2,867
1,820
1,882

(578)
2,174

(47,278)

(47,278)

79,258

<

31,980

(10,249)




Lighthouse Capital Corporation
Notes to Financial Statements
December 31, 2008

Note 1 — Summary of significant accounting policies

Basis of presentation

Lighthouse Capital Corporation (the Company) is a California-based broker-dealer
engaging in general securities activities. Since February 5, 1997, the Company is
registered as a broker-dealer with the Securities Exchange Commission and subject
to the oversight of the Financial Industry Regulatory Authority (FINRA).

Securities and mutual fund transactions clear through a clearing broker and the
mutual funds, respectively. The Company does not hold customer accounts.
Starting in 2004 the Company expanded its activities to include assisting clients in
achieving Internal Revenue Service Section 1031 exchanges.

On March 3, 1998, the parent corporation of the Company exchanged 100% of the
shares of the Company for the entire interest of Robert Zamecki in the parent
corporation. Robert Zamecki is the sole stockholder of the Company.

Basis of accounting
Commissions and fees earned by the Company are recorded on an accrual basis.

Investment income is recorded as earned.

Cash and cash equivalents
For purposes of the statement of cash flows, cash and cash equivalents consist of

amounts on deposit with a commercial bank and the clearing broker, available on
demand.

Allowance of uncollectible accounts receivable

The Company uses the allowance method to account for uncollectible accounts
receivable. Under this method, the Company reviews all receivables for any
problems with collectability. If the Company feels that there may be a problem with
collections, an allowance is provided for the receivable. When attempts to collect a
specific receivable are unsuccessful, the account is considered uncollectible and is
written off against the allowance. At December 31, 2008, the Company concluded

that an allowance for doubtful accounts was not necessary.

Property and equipment
Property and equipment consists primarily of furniture and computer and office

equipment. The Company states property and equipment at acquisition cost. The
Company computes depreciation on property and equipment using the straight-line
method over the useful lives of the property and equipment, ranging from five to
seven years.




Lighthouse Capital Corporation
Notes to Financial Statements
December 31, 2008
(continued)

Note 1 — Summary of significant accounting policies (continued)

Organizational costs

The Company capitalized certain costs expended to begin operations. The
Company provided for amortization of those capitalized costs using the straight-line
method over five years. The fully amortized costs are no longer reflected on the

balance sheet of the Company.

Officer compensation
Compensation paid to the officer/stockholder of the Company is on an as availability

basis. That is, regardless of the commissions earned, compensation is recorded

only when the cash and net capital requirements allow for the payment. Because of
this arrangement, commissions earned by the officer/stockholder are not included in
commissions payable. There were no commissions owed the officer/stockholder at

December 31, 2008.

Income taxes

The Company follows Statement of Financial Accounting Standard #1089,
“Accounting for Income Taxes.” The Company records deferred income tax assets
(net of a valuation allowance) and liabilities based on the difference between assets
and liabilities reported for income tax purposes and within these financial
statements. Differences between income tax and financial statement assets and
liabilities result primarily from using accelerated depreciation, loss carryforwards and

use of the cash basis of accounting for income tax purposes.

Use of estimates

The Company prepares its financial statements in accordance with accounting
principles generally accepted in the United States. The preparation of financial
statements in conformity with accounting principles generally accepted in the United
States requires management to make estimates and assumptions that affect
amounts and disclosures reported in these financial statements. Actual results

could differ from those estimated.

Note 2 — Clearing broker deposit and restricted cash and cash equivalents

The clearing broker for the Company requires the Company to maintain a minimum
deposit of $2,500. Total restricted cash is $2,500 and is held in an escrow account

by the clearing broker.



Lighthouse Capital Corporation
Notes to Financial Statements
December 31, 2008
(continued)

Note 3 — Accounts receivable — other

Accounts receivable — other represents 2006 and 2008 refunds pending from the
internal Revenue Service. The refunds were generated from carrying back to 2006
the net operating loss incurred by the Company in 2008. The 2008 refund
represents the difference between the total overpayment of tax in the year and the
amount representing prepaid tax for 2008.

Note 4 — Deferred revenue

Deferred revenue consists principally of sponsorship fees received in advance of a
conference that the Company puts on during May of each year. There was no
deferred revenue at December 31, 2008.

Note 5 — Rent expense

The Company relocated its offices as of August 26, 2004. The Company leases
these offices under a one year lease arrangement payable at $1,785 per month.
The lease will change to a month to month operating lease as of September 30,
2009. The lease commitment for 2009 is $16,065.

Note 6 — Income taxes

Income tax expense of $(4,116) is the net amount currently refundable, net of the
change in deferred income tax assets and liabilities, as follows:

Federal income tax — Current  $ (1,623)
Federal income tax — Deferred  (3,293)

State income tax — Current 800
State income tax — Deferred -0-
Income tax expense $ (4.116)



Lighthouse Capital Corporation
Notes to Financial Statements
December 31, 2008
(continued)

Note 7 — Pension Plan

The Company adopted a defined benefit pension plan effective for the year ending
December 31, 2005. The plan covers two of the Company’s employees and is
scheduled to be funded over a five year period ending December 31, 2010. The
retirement benefits are being amended to base them on 2% of the average monthly
compensation multiplied by the total years of participation, limited to five years. Prior
to the amendment the benefits were based upon 3% of the average monthly
compensation multiplied by the total years of participation, limited to five years.
Annual funding approximates $17,000 per year. The Company’s expense for the
year ended December 31, 2008 was $17,000. As of December 31, 2008, the
Company did not owe any additional funds to the plan.

Note 8 — Commitments'and/cont'ingencies

The Company, in the ordinary course of business, is named in matters arising from
its activities as a broker-dealer. The Company accrues currently its estimate of the
costs to settle or defend these matters and, based upon discussions with legal
counsel, the Company believes any unaccrued costs to settle such matters to be

insignificant
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Lighthouse Capital Corporation
Notes to Financial Statements
December 31, 2008
(continued)

Note 8 — Cohimitments and contingencies (continued)

FINRA conducted an examination of the Company in October, 2008, and found that
the Company was in general compliance with the rules and regulations of FINRA's
member regulation requirements. However, FINRA issued a letter of caution based
upon certain deficiencies noted during its examination. The Company has
responded to this letter of caution and believes that it has corrected the deficiencies.

Note 9 — Net capital requirement

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of a minimum net
capital, as defined, and a ratio of aggregate indebtedness to net capital not
exceeding 15 to 1, and as calculated in the supplemental information section of
these financial statements

As of December 31, 2008, the Company had net capital, as defined under the Rule,
of $25.369, which exceeded the minimum requirement of $5,000 by $20,369. The
Company’s aggregate indebtedness, as defined under the Rule, was 81% of its net

capital.
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Supplemental Information
Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934



Lighthouse Capital Corporation
Statement of Changes in Liabilities Subordinated to Claims of General Creditors
Year ended December 31, 2008

Balance, January 1, 2008 $ -
Increases (decreases) -
Balance, December 31, 2008 8 -

12



Lighthouse Capital Corporation
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
December 31, 2008

Net Capital
Total stockholders’ equity $ 114,906
Petty cash $ 60
Concessions receivable, net of commissions
payable on concessions 1,625
Accounts receivable — other 6,242
Officer receivable 55,500
Prepaid expenses 7,846
Property and equipment, net 16,564
Deposits — rent 1,700
Total non-allowable assets (89,537)
Net capital $ 25.369
Total Aggregate Indebtedness
Accounts payable $ 3,493
Clearing broker payable 2,227
Commissions payable — securities 12,356
Payroll & payroll taxes payable 2,351
Total aggregate indebtedness $ 20427

Computation of Basic Net Capital Requirement
Minimum net capital required

(6-2/3% of total aggregate indebtedness) $ 1.362
Minimum dollar net capital requirement of reporting broker $ 5.000
Net capital $ 25,369
Excess net capital $ 20,369
Excess net capital at 1000%

(Net capital less 10% of aggregate indebtedness) $ 23,326
Percentage of aggregate indebtedness to net capital 81%
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Lighthouse Capital Corporation
Reconciliation Pursuant to Rule 17a-5(d)(4)
December 31, 2008

Reconciliation with Company's Computation
(Included in Part lIA of Form X-17A-5 as of December 31, 2008)

Net capital,

as reported in Company's Part IIA (Unaudited) FOCUS Report $29,804
Audit adjustments -4,435
Net capital, as reported herein $ 25.369

Aggregate indebtedness,

as reported in Company's Part I|A (Unaudited) FOCUS Report $ 15,587
Audit adjustments 4,840
Aggregate indebtedness, as reported herein $ 20427
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- Lighthouse Capital Corporation
Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2008

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities
and Exchange Act of 1934, in that the Company’s activities are limited to those set
forth in the conditions for exemption appearing in paragraph (k)(2)(ii) of Rule 15¢3-3.

Lighthouse Capital Corporation
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2008

A supplementary report pursuvant to Rule 17a- 5(d)(4) and the information relating to
possession or control requirement under Rule 15¢3-3 are not required under Rule 17a-
5(e)(1)(i)(A) and Rule 15¢3-3(k), respectively.
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Report of Independent Auditors on Internal Accounting Control
Required by SEC Rule 17a-5

The Board of Directors and Stockholder
Lighthouse Capital Corporation

In planning and performing our audit of the financial statements of
Lighthouse Capital Corporation (the Company) as of and for the year
ended December 31, 2008, in accordance with auditing standards
generally accepted in the United States, we considered the internal
control over financial reporting (internal control) of the Company as a
basis for designing our audit procedures to express our opinion on the
financial statements, but not to express an opinion on the effectiveness of
the internal control of the Company. Accordingly, we do not express an
opinion on the effectiveness of the internal control of the Company.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange.
Commission (SEC), we have made a study of the practices and
procedures followed by the Company, including consideration of control
activities for safeguarding securities. This study includes tests of such
practices and procedures that we considered relevant to the objectives
stated in Rule 17a-5(g), in the following:

1. Making the periodic computations of aggregate indebtedness (or
aggregate debits) and net capital under Rule 17a-3(a)(11) and for
determining compliance with the exemptive provisions of Rule

15¢3-3(e).

Because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities, we did not
review the practices and procedures followed by the Company in any of

the following:

1. Making quarterly securities examinations, counts, verifications,
comparisons and the recordation of differences required by Rule
17a-13.

2. Complying with the requirements for prompt payment for securities
under Section 8 of Regulation T of the Board of Governors of the

Federal Reserve System.
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The management of the Company is responsible for establishing and maintaining
internal control and the practices and procedures referred to in the second paragraph.
In fulfilling this responsibility, management makes estimates and judgments required to
assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the second paragraph, and to assess whether those practices
and procedures can be expected to achieve the above-mentioned objectives of the
SEC. Two of the objectives of internal control and practices and procedures are to
provide management with reasonable but not absolute assurance that assets for which
- the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with the authorization of
management and recorded properly to permit the preparation of financial statements in
conformity with accounting principles generally accepted in the United States. Rule
17a-5(g) lists additional objectives of the practices and procedures listed in the second

paragraph.

Because of inherent limitations in internal control and the practices and procedures in
the second paragraph, error or fraud may occur and they may not detect the error or
fraud. In addition, projection of any evaluation of them to future periods is subjectto
the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned
functions, to prevent or detect misstatements on a timely basis. A significant deficiency
is a control deficiency, or combination of control deficiencies, that adversely affects the
ability of the Company to initiate, authorize, record, process or report financial data
reliably in accordance with accounting principles generally accepted in the United
States such that there is more than a remote likelihood that the internal control of the
Company will not prevent or detect a misstatement of the financial statements of the

Company that is more than inconsequential.

A material weakness is a significant deficiency, or combination of significant
deficiencies, that results in more than a remote likelihood that the internal control of the
Company will not prevent or detect a material misstatement of the financial statements.

Our consideration of internal control was for the limited purpose described in the first
and second paragraphs and would not necessarily identify all deficiencies in internal
control that might be material weaknesses. However, we did not identify any
deficiencies in internal control and control activities for safeguarding securities that we

consider material weaknesses, as defined above.
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We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and
our study, we believe that the practices and procedures of the Company, as described
in the second paragraph, were adequate, as of December 31, 2008, to meet the
objectives of the SEC.

This report is intended solely for the information and use of the Board of Directors and
management of the Company, the National Association of Securities Dealers, SEC,
Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule
17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by anyone other
than these specified parties.

st foan Il Sinc losg findsrs. 76T

Wilson Markie Stuckey Hardesty & Bott
February 23, 2009
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