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OATH OR AFFIRMATION

-St c9
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SMSttJtoi4 rrP cot
as

of IXi C49f 31 2002 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

TAMMY NEWMAN
Public State of New York

ft

No 24-4779838

Qualified in Kings County
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Expires
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Notary Public

This report contains check all applicable boxes
Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
iT Statement of Changes in Liabilities Subordinated to Claims -of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-I and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



Neil Rischall CPA
Certified Public Accountant

2294 Nostrand Avenue Suite 1003

Brooklyn New York 11210

Phone 718 692-0510 Fax 718 732-4504

Email CPA@post.com

April 12 2009

To the Stockholders

Kensington Capital Corp

4910 13 Avenue

Brooklyn N.Y 11219

Gentlemen

have examined the accompanying Net Capital Computation of Kensington

Capital Corp as of December 31 2008

In connection therewith have reviewed the system of internal control including

the procedure for safe-guarding securities Our examination was made in accordance with

generally accepted auditing standards and accordingly included such tests of the

accounting records and such other auditing procedures as considered necessary in the

circumstances and have observed the audit requirements prescribed by the Securities

and Exchange Commission with respect to such examination

In my opinion the accompanying Net Capital Computation presents fairly the

financial position of Kensington Capital Corp as of December 31 2008 in conformity

with generally accepted accounting principles applied on basis consistent with that of

the preceding year and in the form required by the Securities and Exchange Commission

NEIL RISCFIALL
Certified Public Accountant

Brooklyn NY
April 12 2009



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKERORDEALER K6JGitTo CJnM_ co2 asof 213tOS

COMPUTATION OF NET CAPITAL

zqo-uJp fjj
3490

2FtO11Lo 3500

3525

ttp1iLc0 io

oqq

Total ownership equity from Statement of Financial Condition

Deduct ownership equity not allowable for Net Capftal

Total ownership equity qualified for Net
Capital

Add

Liabilities subordinated to claims of general creditors allowable in computation of net capital

Other deductions or allowable credits lJst

Total capital and allowable subordinated liabilities

Deductions and/or charges

Total non-allowable assets from

Statement of Financial Condition Notes and 3540

Secured demand note delinquency 3590

Commodity futures contracts and spot commodities

proprietary capital charges 3600

Other deductions and/or charges t2S 3610

Other additions and/or allowable credits List

Net capital betore haircuts on securities positions

Haircuts on securities computed where
applicable pursuant to 15o3-1t

Contractual securities commitments 3660

Subordinated securities borrowings 3670

Trading and investment securities

Exempted securities

Debt securities 3733

Options 3730

Other securities 3734

Undue Concentration 3650

Other List 3736

10 Net Capital

30

.ruz
3630

cSo.C_jc57 3640

OMIT PENNIES

SEC 1696 02-03 of 16



Part

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

COMPUTATION OF NET CAPITAL REQUIREMENT

11 Minimum net
capital required 624% of line 19

12 Minimum dollar net capital requirement of reporting broker or dealer and minimum net
capital requirement

of subsidiaries computed in accordance with Note

13 Net capital requirement greater of line 11 or 12
14 Excess net capital line 10 less 13
15 Excess net capital at 1000% line 10 less 10% ot line 19

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total Al liabilities from Statement of Financial Condition

17 Add

Drafts tor immediate credit
21

Market value of securities borrowed tor which no equivalent value

is paid or credited
3810

Other unrecorded amounts List 3820
18 Total aggregate indebtedness

19 Percentage ot aggregate indebtedness to net capital line 18 by line 10
20 Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1d

Part

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

21 2% of combined aggregate debit items as shown in Formulator Reserve Requirements pursuant to Rule 5c3-3

prepared as of the date ot the net capital computation including both brokers or dealers and consolidated subsidiaries debits

22 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement ot

subsidiaries computed in accordance with Note

23 Net
capital requirement greater of line 21 or 22

24 Excess capital line 10 less 23
25 Net capital in excess of the

greater of

5% of combined aggregate debit items or $120000

NOTES

qsec

tOO1000
too1opc 3760

IM112- 3770

t2n.%1oSç 3780

Lfl cft

138301

JZ1OCgt 3840

3850

3860

3880

3760

3910

139201

The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the
reporting broker dealer and for each

subsidiary to be consolidated the greater of

Minimum dollar net capital requirement or

624% of aggregate indebtedness or 4% of aggregate debits
it alternative method is used

Do not deduct the value of securities borrowed under subordinaticn agreements or secured demand note covered by subordination agreements not in satisfactory form

and the market values of memberships in exchanges contributed for use of company contra to item 1740 and partners securities which were included in non-allowable

assets

For
reports

filed pursuant to paragraph of Rule 7a-5 respondent should provide list of material non-allowable assets

OR DEALER

fcEti MGTO CJs cTcL co e- asof t2_L3l1
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