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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: KeNslNGRN Cﬁ? \TAL. C«O@? OEFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE 61’ BUSINESS: (Do not use P.O. Box No.) FIRM'1.D. NO.
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(No. and Street)

R2ooki i A (249

(City) _ (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
TheoB®  EWENRELE % =436 - 21}

{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

_ RS, NEIL D,

(Name - if individual, state last, first, middle name)

2294 NOSTRAND PWE SUME (00 A2ookuin A ({210
(Address) (City) (State) (Zip Code)
CHECK ONE:

u Certified Public Accountant
[J Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
. information contained in thils form are not re% uired to respond
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OATH OR AFFIRMATION

,(\ . o
I 3 Aeo f% - gﬁ (EViZER 6 , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CENSINETON AP TAL.  Col?P s
OfM -1 ,200%  , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Wb

TAMMY G. NEWMAN ’
__Notary Public, State of New York /7 / /\
No. 24-4779838 (/
Qualified in K?ngs County . b‘\

ission Expires / :
\jmm W i Signatyire
2

A7)
— Sy s gl in t i,
8€8GLLY VT © Title
HIOX AMIN] JO IBIC D 000 5w ringy] !
NVIAIN £ -
Notary Public

This report ** contains (check all applicable boxes):
___ (a) Facing Page.
_(b) Statement of Financial Condition.
. (c) Statement of Income (L oss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
__(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

@ (1) An Oath or Affirmation.
O mA copy of the SIPC Supplemental Report. )
___. (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Neil D. Rischall CPA

Certified Public Accountant
2294 Nostrand Avenue Suite 1003
Brooklyn, New York 11210
Phone (718) 692-0510 Fax (718) 732-4504
Email : CPA@post.com

April 12, 2009
To the Stockholders
Kensington Capital Corp.
4910 13 Avenue
Brooklyn, N.Y. 11219

Gentlemen:

I have examined the accompanying Net Capital Computation of Kensington
Capital Corp. as of December 31, 2008.

In connection therewith, I have reviewed the system of internal control, including
the procedure for safe-guarding securities. Our examination was made in accordance with
generally accepted auditing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures as I considered necessary in the
circumstances, and I have observed the audit requirements prescribed by the Securities
and Exchange Commission with respect to such examination.

In my opinion, the accompanying Net Capital Computation presents fairly the
financial position of Kensington Capital Corp. as of December 31, 2008 in conformity
with generally accepted accounting principles applied on a basis consistent with that of
the preceding year, and in the form required by the Securities and Exchange Commission.

~0OQ L

NEIL D. RISCHALL,
Certified Public Accountant

Brooklyn, NY
April 12, 2009



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER LENSINGTIN  CARITAL CORY as of ra\?,\{o%’

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINANCIEl CONGIION ..........eevecrivereerssrerecmressinmssssssassssssssensisssssssesssssssssssessessssssessaessassssessans $ 2940 ﬂUo 3480
2. Deduct ownership equity not allowable for Net Capital Yo 3490
3. Total ownership equity qualified for Net Capital ...............ccocevveerueereneseisemssinssnessssssesssessessssssesssessssens 290,126 [3500
4. Add: N
A. Liabilities subordinated to claims of general creditors allowable in computation of Net CaPItal ........c.ccconieereorieeremsecneeesmmrersieneneens 3520
B. Other (deductions) or allowable Credits (LISt) ...........c.emreueecerumeesivssmnsesesmssesmsesssssaeeens 3525
5. Total capital and allowable subordinated hab|lmes ....................................................................... $ 220, 120 [3530
6. Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (Notes B and C) ..............c.ceewererssacessesserseeres g 2A9\3 {3540
B. Secured demand note delinquency ... . ) 3590
C. Commodity futures contracts and spot commodme -
proprietary capital charges .........c.ooeeeiueuee ;
D. Other deductions and/or Charges ..........o.veveeeerreerveeren. ( 24,03} 3620

7. Other additions and/or allowable credits (List) .........c..corimmmrrriseecsinesenns - . 3630
8. Net capital before haircuts on securities positions. W$ 26, (> | 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1{(f)):

A. Contractual Securities COMMIIMENTS ............ccoveceieveeecierse e ies et e e s s asansene $ 3660
B. Subordinated SECUNtES DOMOWINGS .......c.ccrevceinasrerenseeseesesssessessseessssesrnssssonssssssseassessmsenees 3670
C. Trading and investment securities:
1. EXEMPLEA SECUMLIES ...uveeereeereriieecensasi s cerietsetsssesss s e ssbesssassbssssssessasesrassssansesbessssasssen Vs 3735
2. DDt SEOUTIES ...uvurereeeeeeeresneseasseressesssssesssessesssssessssssessessessesssssesssensssssasamssssssssssssasesnsnnees . 3733
3. 0ptions ...coveervrerereencereeeeeesbr e 3730
4. Qther securities qui& [3734
D. Undue Concentration . 3650
E. Other (List) oo 3736] { QM@ ) 3740
10, INBE GAPIAL oo eesesees e e et et et e et e e et $ 247,26M (3750

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER K(‘:‘.f\\gl MQ)TOM C/PQ? \T@(L_ w@? as of lll3l 0%

COMPUTATION OF NET CAPITAL REQUIREMENT

PartA
11. Minimum net capital required G T O $ < KoY (3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement )

of subsidiaries computed in accordance with Note (A) ................. 100,000 [3758

13. Net capital requirement (greater of ling 11 or 12)
14. Excess net capital (line 10 1655 13) v.vcovcrrveeeemrvvnr,
15. Excess net capital at 1000% (line 10 less 10% of line 19) ...

oo, 000 |3760
7,264 3770
259 05S (3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL liabilities from Statement of FINanCial COMGION ...............oo.veeeseeeceemroessreeseoeoseseeoee oo seees oo $ | 32,0%% 3790
17. Add:

A, Drafts 10r iMMEUIAE CIEATL ...oo.vuervvrvveeeosseeeeee e eeessseeeeeesesse s ee s seeeeeeseeeees e

B. Market value of securities borrowed for which no equivalent value
is paid or credited

C. Other unrecorded aMOUNTS (LISL) ..........v.v.vveeveeesersrseesreeesessemeeesessessssssssoseso $ 3830
18. Total aggregate iNdEbLEANESS ............ecrreerrerremmrros o, $ {>2,0%2 | 3840
19. Percentage of aggregate indebtedness to net capital (line 18 < by ling 10) % S3 |3850
20. Percentage of debt lo debt-equity totat computed in accordance with Rule 15¢3-1 (0)] % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3
prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... 3 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance wilh Nots (A)..................... 3880
23. Net capital requirement {greater of ling 21 or 22) .........ccocconn... 3760
24. Excess capital (ling 10 1855 23) .........vvurriremeeeceoeeeeesmeesrensnnns 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit itemMS OF $120,000 ..........cv.oeeeueecereeeeeeeeee oo eeeeseesot e s eee e eee e eeesee $ 3920

NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%,% of aggrepate indebtedness or 4% of aggregate debits if alternative method is used. . . .

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satlnsfactory form
and the market values of memberships in exchanges contributed for use of company (¢ontra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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