UNITED STATES OMB APPROVAL

‘ SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0123
Washington, D.C. 20549 Expires: October 31, 2004

Estimated average burden

DUMIIAEY  awwoss avpiren mesomr R

-+ SEC FiLE NUMBER

09056868 PORMICT
PART III [ e

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 172-5 Thereunder

REPORT FOR THE PERIOD BEGINNING ol /e 1/0 g AND ENDING / 2/ 3 / .4
"MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: J os &ré\ Kos (ns Kg/ , / vc OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

400 Secon g Ayenire

%. and Street)
Hew Yprk Y (001D

() ' (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT REGARD TO THIS REPORT
Joswh osIns ik, /resﬂéh#\l 212 532- 8878
! el (Area Code —~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

(\AQVX_.’ WlUJOW\/\ .

ame ~ if individual, state las, first, middle name)

205 811 4y Brooklyn Yewfork /1232

(Address) o - (City) / Stee) (Zip Code)
CHECK ONE: SECURITIES AND EXCHANGE COMMISSION

E/Certiﬁed Public Accountant RECEIVED
OO Public Accountant

MAR 2 2009
03 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY AND I
04 EXAMTNATTONS ﬁ
, — o

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5 (e)(2}

Potential persons who are to respond to the 'couection of |
information contained in this form are not required to respond
SEC 1410 (08-02) uniessthe form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, —_ J 0Se ?L) kos { ”5 kb{ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying ﬁnancia‘[’st.atement and supporting schedules pertaining to the firm of
Joseph Kosmsky, [re. , 2
D C%m |3 I L ESEES b T SR
of 3 ,200%8 __, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/

/

DEBRA OriLLIP
.  State of New Yark
in Kings County
(1 PHE0630TT

e Aug. 27, ¥

péotary Publi
Qualified
N

one

Notary Pubkic

This report ** contains (check all applicable boxes):
(a) Facing Page.
@ (b) Statement of Financial Condition.
E/ (¢) Statement of Income (Loss).
B (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[ (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
d (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
. consolidation.
E( (1) An Oath or Affirmation.
E((m) A copy of the SIPC Supplemental Report.
B/(Il) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



§§g%§ {Financial and Operational Combined Uniform Single Reporl)

%1785 PART A

3/61 ‘ (Please read instructions before preparing Form.)
S ; S— .
This report is being filed pursuant to {Check Applicable Block{si): _ ~
1) Rule 17a-5(a} [/ 18] 2) Rule 172-5(b} 3 Rule 173311 | :’3}'
4) Special request by designated examining authority 5) Othar
; Ot LER B " SEC F!LE NO-
£ OF BROKER-DEALE ; n Kosirsky, Inc. , r] 9&
; 400 Second Aveaus [34]
wagx%{ 0010 . : FIRM ﬂ.}. no.
ESS OF PRINCIPAL PLACE OF BUSINESS {Do Noi Use 7.0. Box Na.) = 019306 [1s]
: e EEE % . FOR PERIOD BEGINNING (MM/DD/YY;
g- T e ij 0\ Ol 08 !24]
(No. and St-eet} AND ENDING (MM/DD/YY)
(=] =21 {221 11/3\ IPYS [25]
{City) {State) {Zip Code} 4 ¢
AE AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD 70 THIS REPORT {Area Code)—Telephone No.
bsep ps INSK PRESIDENT m] (212) 532-8398 [a]
JE(S) OF SUBSIDIARIES OR AFFILIATES CONSOJDATED IN THIS REPORT: OFFICIAL USE
32 . 33
33 35
38 - 37
3 3¢
— - DOES RESPONDENT CARRY TS OWN CUSTOMER ACCOUNTS? ‘ ves[_[40] nNO
' CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT V142
b Ly Cae -
o0 so
Togu L EXECUTION: )
Eg;g ; The regastrantlbroker or dealer submitting this Form and ils attachments and the person(s}
a0 by whom il is execul ecuted represent hereby that all information contained therein is lrue,
zoxzc correct and complete. H is undesstood that ali required items, statements, and schedutes
zoo¢ are considered integral parts of this Form and [hal the submission of any amendment
it P represents that all unamended items, stalements and schedules remain true, corroct and
:?:r% complete as previously submitted. -~

RS

Z
[ o B
& Dated the day of \)Mta'a’luf{—_ &OO%_

RS
H
Oz Manual srgnjwes ot. Wﬁaf

Prmcapa! Exccutive Officer or Managing Pastnes

IN

> 2 __
A Principal Financial Officer or Partner

—

<

principal Operations Oihcer of Parner
| _J ]
e AT!’E?:TIOH-—-!mem:onaX misslalemenls of omissioas of iacts conslitule l
|

Federal Criminal Viotations. (See 18 U.S.C. 107 and 15 U.S.C. 78:1(a)}




ACE IURR, N.T7. AUUILU

TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report
Name (If individual, state last, first, middle name) .
Chany v \Wawg, . _
) ) : [T 20
ADDRESS Number.and Street - City Siate Zip Code

205 ¥ Aeune Breoklyn | Ny (1232

bl

\/ . Certified Public A '
A (Vi ified Pu .IC ccountant _ E:E FOR SEC USE
el { ) Public Accountant t 76 !

() Accountant not resident in United States or
any of its possessions

Check One

DO NOT WRITE UNDER THE WINE .. FOR SECUSE ONLY

WORK LOCATION REPORT DATE. DOC. SEQ. NO. CARD
SANMIDOIYY .
|_sof _s1l - sz s3]

1778



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

Joseph Kosinsky, Inc.
‘Avenus

gROKER OR DEALER

g\"aﬁ, NY 10010
(212) 5328888

N|3

L1l

10.

11.
12

1718

‘8. Owned, at cost

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Securities borrowed under subaordination agree-
ments and partners’ individual and caprtal

[e%]

- sotimmooryyy__ [ 2/3[/0& KN
sec Fiteno.$ — 3779 98
ASSETS Consolidated 198
Unconsolidated 199
Aliowable Non-Allowable M
Cash - e e s 57,§05 [#0] s 55 gos [Tw
Receivables from brokers or dealers: .
A. Clearance acCount . . . ..o ovoiceannons ! 295 f
B. ONEr. o oo oottt 300 |$ 550 810
fecesvables fram NON-CUSTOMErS. . - .« v v v v x ZSSJ 600 ! 830
Securities and spot commodities
owned, at market value:
A. Exemptedsecunties . ... ............. 418
B. DebUtSecurities. . ... ..o coveercenrvann 419
C. OPUONS . . ..coor oeeeinniamnnnnns 420
D. Other SeCUnUes . . -« .. ccvnevnennennns 424
€. Spotcommodities . . ... ... iamencconn M 430 850
Securities and/or other investments
not readily marketab{{: soo
“ A Atcost 7§ b W [F30]
8. At eshm:led farr valu: , .............. t6¢ SDO ! 610 I { 9_‘__5:00 ! 860

securities accounts, at market value:

A. Exempted

securities $ f ‘!50;
8. Other

secunites $ f ‘IGOI

market vaiue of collateral:

A. Exempted

securities $ l 170!
8. Other

securimies $ l 180’

Memberships in exchanges.
A. Owned, at
market S

C. Contributed for use of the company,

LY ]

atmarketvalue . . . ... ..o e
Investment n and recesvables from

g bl

atfihiates, subsidiires and

associated partfershups . - .. ... oo E 480 l 910
Property, furmture, equipment,

teasehold improvements and nghts

under lease agreements, at cost-net

of accumulated depreci: tion

ANC AMOFMIZAUON . - . o ccememannnennen 490 660 |¥ 920
Oher aSSeTS. . . ..o oeoenenear e 535 735 . 930

TOTAL ASSETS - .vvoeueenonnnnns s 339, 805 Isw]s iisg B ) 540
OMIT PENNILES



FINANCIAL AND OPERATIONAL COMBINED UNIFrORM SINGLE HEPUR |
 dossph Kosinsky, Inc. PART 1A '

JKER OR DEALER %Wﬂ as of l?" 3!/08

. STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

- LIABILITIES AND OWNERSHIP EQUITY
AL Non-A.lL.
Liabilities Liabilities Liabilities Total

Bank 10305 PAYBDIE. <o vnn s on s eenees s 10451 S [12551]%s {1270
Payable 10 brokers of dealers: ) .
A. Clearance account....-. evnanas e 1114 : ~ ) 1315 1550
B. Othere..eu---- e reeeeaceananen b4 ) 1115 1308 1540
Payable 10 NON-CUSIOMErS. o o < vazuvvscess 1155 : 1355 . ) 1610
Securities soid not yet purchased,

SCTRBIKEL VAR c ee e et 1380 | [Te20]
Accounts payable, accrued liabilities, :

expenses and OINEr . oo coenosenscrnts 1205 1385 @
Notes and mortgages payable:
A. Unsecured .coeeceene hexmesaremmnrses - {1210 1690
B SCCUFEd o nnronovmrannoennnsosssen 1213117 f1390] ¥ ) 1700

Liabilities sutiordinated 10 claims .
of general creditors:

A, Cash borrowing;: ................... - ] !1400* f 1710}

970

1. from ousiders 3
2. includes equity subordination {1 Be3-1 {dl)

of .... s - 980
8. Securities borrowings, a1 rmackel values.. . m F;ZE
from cutsiders § ’ F@ ’ )
C. Pursuant 1o secured demand note
collateral AQFEEMENIS cv o v e nsomosnasss F;;Q] ‘ ri—;_S—O]
1. from outsiderz S i 1000 i

2. -Includes equity subordinagion {15c3-1 {al}
of .... $ ; 1010 I

D. Exchange memberships contributed for ’
use of company, at market value. .. .--. f 1420 } rﬁ;ﬂ
£. Accounts and other borrowings not ' '
qualified for net capital purposes .. .- .- 1220 1340 1750
TOTAL LIABILITIES ....cceene- s 1230} § 1458] § O |10
Ownership Equity
S R CREARRERR R = A s R 1770
Partnership (limited partners  ......ec-vee hE3 l 1020 h ] 1780
Corporstion: . A
A Prelessed SOCK « <o nnsesensanssemeng et T n TSt ST TS T T 1791
B. COMMON SIOCK « ¢ e e enrnamesnrammannsrensesssstsesssemann s s s s anitnnnss Cmmeeeannns feeeeannn i, DOO 1792
C. Additional paid-in ¢apital . ... ..occeemeenes e eeaeasesesacmsesacasaraasaaassasens eteeneean e 23!' SO0 1793
b, Fetatned QQFMMAGE o o n s s s e o s <Rt mmamsTEeaTseTITIATIIIIIITItrinoosoinsninnnenii T - 249 1846 1754
. TOMWl. s o oasneennnaonsnnnesms s eoomns ORI 74 305 | 17%5
F. Less capital $10CK in EBSUMY . oo mnnmne oot ors U OPPPPPP PP kA 0 N 1796
TOTAL OWNERSHIP EQUITY +eceeonrsnensssmssssssmmssmmnmnesos e 2 ceee S 75,305 |38
TOTAL LIABILITIES AND OWNERSHIP EQUITY «oocomonmnnronossmnosrormnsrenes e 3 75,3 05~ 11810
OMIT PENNMIES

JLEAS LY

)

T3 Te
S

|1V}




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
Josenh Kosirsky, s
400 Second Avenue
BROKER OR DEALER New York, NY 10010
(212) 532-8888 . . ¢
For the poricd (MMDDYV} trom Y, 01)0//0 8  |39%2jw (2/31/0F |39
Number of months included in this statement 12— Menths |3

) STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions: —
a. Commissions on transactions in exchange listed squily securities executed on an OXCRENGE . . . ... s 3933
b. Commissions on {isted OPHON ANSACHORS ... . .. .. . ioieesteteaaasreaanannsiononcnesrmsrsnsnronnuoenenss M 3938
C. All other 28CUrities COMMISSIONS . ..coueeecoaearsoossananasacesssatanmanascconcenssmnnsarossessrrsrsnerenss 3038
d. Total securities commissions .........-... vesacsssasssannnns DU eacmeesasascsecaccatttaseancacsnronnnn 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange ............c.c...ococecormrrrrarneoesonens [sses
D. From 8l other traOIIQ .. ..cnuveceeeuaeraaanmeressssnesoannsssosrsteooassstasrs s st rararoresrernses 3949
€. TOWE QAIN (OS] - . oeoeuivunennsannmnnomasaroosreamsemeaca o e sttt st e 3930
3. Gains or losses on firm SECUritios INVESIMANt BCCOURS - .. ..a.aanuearensaisrasmeasaoseaessosannsnrranarronasens 3952
4. Profit {loss) from underwriting and selling groups ..... £ eer eseesesanaen R T RRREE y 3088
5. Revanue from sale of INVASIMENT COMPBNY BRETES . ... .e.neeeeserersossasaosesasasaasoonso tsannsnnuisretonsnas 79 (s
6. COMMOUItIES IBVONUE ... ..ocuoeevononomvrnmnssanrorcesesmmsnnesrosrotaoassassranmosesreranracramsuecorssrcs 3900
7. Fees for account supervision, investment advisory and administrativo services ............cccococeomcmromnannns 3078
B. OtOT FEYBNUS ... vueseenennnrcnrneencncssoseonresnsansos U 2 |ases
9. Total rOVeNUS ........ceareninaannens aeaesarananaee N e eeeneetetenacesacecesiararana e maaeas e e $ 0722 [
EXPENSES
10. Salaries and other smployment Cosis for genersi DartNErs nd voUNG SIOCKNOIGEr OMICENS . ... ... .. c.c.oceooenc-e s (4120
11. Other employse cOMPOnsalion 8nd BENOAS . ... .....c.coerarormnnnroransorrsararnonotosnonscr et e y 4118
12. Commissions pald to other broker-G8alers ... .......cecoscerririrrnnrarmoerssrsuarromnesonorrornssmrnrsnnss 4140
13. IN1Erest @XPONIB . . ... .cceiiaertorarrroosasisseansant ooy Cerrataeasean rseaaesetimcccatansseaearaaats Saans 4078
a. includes interest on accounts subject 10 subordination agreements ...............- Jeoze] .
14. Reguistory fees and @XDENSES ... .......coecescansacess e iriiiiaiieaseneeaaeanenaan N O9 [ans
15. Other OXPONSAS .. ........cucececcnronmnsonnscosasrcsaress R R L LT R R TP P R ﬂ ol 4100
16. TOUA! OXPONSES .. eeneenennencnsensnnenensmr s o e Rn e o aesaet e seEnelsnsTltirs e s 2], 2f] 4200
¥ 7
NET INCOME
17. Net income (loss) bsfore Federsl income taxes and items below (ftom 9 less ftem 18 )......o.ocooemnnenrnnrnnnces s ( 7,0.‘)05') 4210
18. Provision for Federal income taxes {for parent onfy) ..........occoecnocvonnnennvenees PPN y f 4220
19. swwlncmw)ammwmnnmwmg ........ evaseeseesrvaresreennans 222
a. After Federal income taxes of . ......ccocovemncccenracroocnnee wemevessssrcavcases {tml
20. Extraordinary gains (JOS383) ......ccccccvenven R e R R R T DL e [—4227
a. After Federal income 1BX8R Of .. . ...ccimcceienrecaccansasnasvrostassanuncssanersy ]m[ S
21. Cumulative effect of changes in sccounting principles ............... S R AR RTEL LR f{ \ |4228
22. Net income (logs) after Federal Income 1axes and @xXtrEOrdINary iBMS ............cccoocenss snomiororimroresee $ (20,909 ) jun;
MONTHLY INCOME
, (203%)
almom(mtmmmlykmpmmmmmmmmm .................... $ ) 2n



CINANCIAL AND OPERATIONAL COMBINED UNIFORR SiNGLE HEFOH:
PART Ha ' -

BROKER OR DEALER Nexr York, NY 10010 asot L 7’/ 31@_8/
(212) 532-8838

Exemptive Frovision Under Rule 15¢3-3

. it an exemption from Rule 15¢3-3 is claimed, identify below ihe seclion upon .
h such exemption is based {check ons only} \/

whic
A g0 (1}—59.800 capitat category as per Rule SBCT T r aeeaemnnneemmmna e st ["ass9]
8. (k) (2)(A)—“Special Account for the Exclusive Benefit of ’ .

customers® MAINIEINGS «cas oo <onsessnsecsssT s £os eI T n U : r@
C. (k) (2){B)}—All customed transactions cleared through another

brokar-dealer on 3 fuily disclosed basis. Name of clearing

e - =3 4570

........................................................ 4580

D. (k) (3)—-Exempled by order of the Commission



’ SIAACIAL AND OPERATION COMBINED UNIFORM SINGLE REFURT 77777 77 ™7™
PART 1A

<ER OR DEALER Second Avenue sof |2

400 y
New York, NY 10010
—(212) 556888

S S—

COMPUTATION OF NET CAPITAL

3 ‘75:305 3485

*otal ownership equity from Statement of Financial CoNItioN. ... cvcasransoassmsmsasro s sessmssrsr s orts
Jedugct awnership equity not attowable for Net CaDial . « o ceeeneonouunensmssemsrenmomsarososamsnrn sttt E_A } 3490
*otal ownership equity quatified for Net Capital .-« -oeosonsasnsnsmsssr s s s s s n s n T m T 7 5 LR0 5 3500
. Lisbilities subordinated zo claims of general creditors aliowable in computation of net capital. ..o -oono oo O 3520
_ Other {deductions} or allowable credits TR T O 3525
- tat capital and alfowabie SubOTGINGTed HaBIES. . . -« -+ ossonc s ss oo o ST T TS T $ ‘15‘_1, ot 3530
seductions and/or charges: X
_ Total nonallowable assets from Statement of Financial Condition{Notes Band C} $ 19, SDO 3840
.. Secured demand note JRFICIBNCY - - -« sonsosoense st oI T T T T = 3580
s Commodity futures Contracs and spot convnodites-
propiietary capital charges. . cosv e s P A E LR EEE LR b .- 3660 o
B A IESO R 20, 46Y [zm20

). Other deductions andfor charges

)mefaddmomandiorauowableaed&sfLB:?-...--.-_.-.-.-.......-...----- .......................... O 3630
ys 3640
L4 59, 537

1ot capital before haircuts on cacurities POSIIANS - - ooc.sosoesesnsemas s et a st T T T RIS
{aircuts on securities {computed, where applicabie.

pursuant 10 15¢3-1 {f1i:
o Contractual SECUFITies COMMIURENTS . « o« o s oo ses T mor s o s oo nnmmmnors S 3660
. Subordinated SECUSItIEs BOTTOWINGS « o « v v ercsansstoosommmmomsssmroes 3670
-. Trading ang investment securiiies-
1. Exempied SECULItIBS . o v anesanrnram s roosmmsossm Tt n TS L 3738
2. Debi SECUFIIES < 2 aec v nmeemesmmsoscemsnss s me s e s T Tl -3733
3. OPUONS - v evneemennnamranesnn smanasmssrmossomna T T s mnnnns 3730
4. Other SECUTItES « o vnnnecnnemneonomsassmsmsososoommmrses s nnn sy 3734
3. Undue CORCERTFALION . .« <o oxoemmmnss mnesorssos ssr oo smmm sy 3880
i DHHEr (LSt s ceenannnnenmnsmmsssmnsasoomsnm oo osm s T T 3736] { O } 3740
S i PR S 3750
: OMIT PENNIES



G WGV Ed RiTuRe

HEY YORR, N.Y. 10010

FiNANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

) as of /Z/:?//D xy

BROKER OR DEALER

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

dart A

‘ -~
;1. Minimum aet capital requised {6-2/3% of hine £ 1<} IR e etacescecacsatcaanaenons s HS ‘ 3756 }
. {

i2. Minimum dollas ael capital requirement of reporting broker or dealer and minimum net capual requiremant

of subsidiaries compued in accordance with NotefA} ... . ........ P evevenasarecsrersnas s Sbo o 3758
/3. Net capial requirement {greater of hine 11 of 12 e meen e e $ 000 3760
14. Excess net capital tine 10tess 13} ... ... eceeomacesssacsne R e cecosessomvase eeaenn s qa_ v 3770
15. Excess net capital at 1000% (line 10 fess 10%oftine 19} ... ... .caan.-- e PPN .42 Y ‘4‘3'7 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total Al liabisties from Statement of Financial CONtICN. .. oooomnrnsoonane s T TTT T € O {'":-753'}
17. Adg: ) )
A. Dralis for immediate credit. ... ..ooo0en e PN ;5 {—38.—@
B. Market value of sequrities borrowed {or which no equivalent
value 1s pawd O cred-ited ........ tesmsassssessennss b eememeaeaas ...S 3810
C. Other unrecorded 3mounts (Listh. cocncaacrens febecassencenmanas e nann s 382015 O _@
10. Total aggregate sndebiedness . . ... ..- PP P e e s - D l3sa0;
20. Percentage of aggregate :ndebiedness 10 net capnal lline 193Dy hine B0} .. oo iiiaacemmn et % 5 3850
21. Percentage of debl 10 JeDT-equily 1013l computed in accordsnce e Fite 1531 §d) o o evmecmmm oo e % &) | 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined agaregate debit items as shown in Formula for Reserve Requirements pussuans (o Rule
15¢3-3 prgparéd as of the date of the pet capital compuiation wcluding both brokers or deslers
andconsolidaledsubsidtanu’dtbils..-._-..-..-._-...-.-.._.........,.......-..,.....,; ___________ 5 [3870 |
23, Minimum doliar net capital requirement of reporting broker or deal and net capitat
requirernent of subsidiaries computed in accordance with Note 7\ DU PP IS . - 3880
24. Ne1 capital requirement {graater oftine220r23} L.evna-oo JU PP TP L SRR s 3760
25. Excess net capital (ine 10 fess p 2 IO e eeaeeemmaeeceeranrae e e eeeiaanaan ....S 3910
26. Net caprial in excess of: @
5&oicombmedaggregatedeb-xnemsocStZG.OGO.-.....-....--...............,........-‘, ..................... s . !39201
OMIT PENNI €S
NOTES:

{A} The munimum net capital requirernent should be computed by adding the mumimum dollar net capstal requirement
of the reporting broker deater and, {or each subsidiary to be consotidated, the greater of.
1. Minimum doltar net capital requirement, of '
2. 6-2/3% of aggregate i debied or 2% of aggregate debits if al ive method s used.

1Bl Do not deduct the vaive of securities borrowed under subordination agreements o secured demand nate

covered by subgordination agreemenis noct in satsfactory form and the market values of membershipl i
exchanges contributed for use of company {contra to itemn 1740} and partners securstees wihich were

included in non-aliowable 33¢215.
{C} For reports fited pursuani 10 parageaph {d of Rule 1 735, respondent should provide 3 list of material

non-allowable assets.

3/8s o



- wiiny slede AUYL

- Ownershlp Equity and Subordinatled Liabmllosuma!uring or propased lo be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted In the computation of Net Capital.

Type of Proposed .
withdrawal or _ Amount to be With- {(MMODOYY) Expect
Accrual . lns-d_er or drawn {cash amouni Withdrawal or ) to
Outsider? and/or Net Capital Maturity Renew

Ses below for

code lo enter Name of Lender or Conlributor {in or Out) Vaise of Securities) Date {yes or no)

6§04

o

ERENERA

x

4601 4602 4603

4600

4614 4815

4610

|

4620 | 4621 4622 4823 4524 4625

k3

SRERCRERERA

635

[ 4633'

»

4630 4631 4632 8.

oy

4642 4643 4844 4645

4640 4641

g

4650 4651 4854 48655

-

3
&

4611 [a612 [2813]
4853
4660 4661 4662 4663 4664

i [

A

4874 4875

B
RNERCNRER RS

[543 ]
4652 [48s3]
e
7]

o ] 4670 ' : 4671 4672 4673 I I
] 4680 ' l 4&81 I 4682 l 4683 | 4834 I 4685 I
f 4690 l l 4691 l 4692 ’ 4693 ' 4694 ' 4695 l

TOTAL 8} O  [dees]

OMIT PENNIES

ructions: Detail listing mustinciuda the lolal of items maturing during the six month period following the
teport date, regardless of whether or not the capital contribution is expecied lo-be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report dale including the proposed recemption of stock and payments of
liabilities secured by fixed assels {which are considered aliowable assets in the capital computation
pursuant to Rule 15c3-1{c}{2){iv})), which could be requiied by the lender on demand or in iess

than six months.
HDRAWAL CODE: = DESCRIPTION

1. Equity Capital
2. Subordinated Liabilities
- 3. Accruals

4. 15¢3-1{c}{2)(iv) Liabilities .
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BROKER OR DEALER

[ 1 :
For the period (MMDDYY) from 0”0”08 to

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
- (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, DEGINAING Of PETIOG. < <« e ureeteeaenneeraeesasuasesntaueradanosnatstosiosstanntationeneees 3 6 6, 209 [aza0
; . ‘ (207905 ) | 4250
A. Netincome (Iossh e eeeevnensuosnecoecutenciostononntcocecncennnenneoerccenee aeasascsonesas 4 >
B. Additions (Includes non-conforming capitalof . ....... et eeeeenanaaa. ys 4262 |y : 4260
C. Deductions {includes aon-conformingcapital of . .. ... ie.iaenoanaas U $ 4272 |) . 4270
2. Balance, end of period (From item 1800) tiveviencecntanccnsannns B A R T $ . qéF 304 ‘ ‘2901
STATEMENT OF CHANGES IN L!ABILlTIES,SUBORDINATED
e : TO CLAIMS 075 NERAL CREDITORS :
3. Balance, beginning of period ..... PP i AP S84 /R Y R R R R R R R S ,! S 4300
A. INCIEASES « o cacosevsosssessssssssssnasasossossaancsccsssonsssvosrrsannnsososenseccs casasceens 4310
B. DECIeaseS. covescssossssacsosscnnance ,-..-....-.....................:..................; ..... 4320
4. Balance, end of period (From item 3520}, . ..vueneereancrennernninens eesecenennesansy ieeeeens eeeeeens $ O [4330]

/78,

OMIT PENNIES



Cash Flows from operating activities
Net Income

Adjustments to reconcile net

income to net cash provided

by operating activities

Accum. Depreciation - Fumitur
Prepaid Expenses

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

Furniture and Fixtures

Net cash used in investing
Cash Flows from financing activities
Proceeds From
Used For

Net cash used in financing

Net increase <decrease™ in cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

Joseph Kosinsky, Inc.

Statement of Cash Flow
For the twelve Months Ended December 31, 2008
Current Month Year to Date
$ (2090497) $ (20,904.97)
177.22 177.22
66.25 66.25
243.47 243.47
(20,661.50) (20,661.50)
(1.94) (1.94)
(1.94) (1.94)
000 0.00
3 (20,663.44) $ (20,663.44)
$ 7530460 § 75,304.60
(77,338.40) (96,143.32)
$ (203380 § (20,838.72)

~Smdited-~Fordnternal-Use-Oaly: <) [



Sources of Working Capital

Net Income

Add back items not requiring
working capital

Accum. Depreciation - Furnitur
Accum, Depreciation - Other

Working capital from operations
Other sources

Total sources

Uses of working capital
Furniture and Fixtures

Total uses

Net change

Analysis of componants of changes
Increase <Decrease> in Current Assets
Regular Checking Account1302
Checking Account 3166

Checking Account 6186

Checking Account 6194

Savings Account

Investments-Money Market

* Investments-Cert. of Deposit

Fedelity Brokage Account

Fidelity Money Market

Prepaid Expenses-

<Increase> Decrease in Current Llabxhtles

Net change

Joseph Kosinsky, Inc.

Statement of Changes in Financial Position
For the twelve months ended December 31, 2008

$

Current Month Year To Date
(20,90497) $ (20,904.97)
177.22 177.22
(175.28) (175.28)
(20,903.03) (20,903.03)
(20,903.03) (20,903.03)
(1.94) (1.94)
(1.94) (1.99)
(20,904.97) $ (20,904.97)
1,052.71 $ 1,052.71
(300.00) (300.00)
(100.00) ~ (100.00)
(100.00) (100.00)
5,994.25 5,994.25
(3,897.48) (3,897.48)
- (25,000.00) : '(25,000.00)
1,506.77 1,506.77
} 5.03 5.03
(66.25) ) (66.25) -
1(2090497) $ (20,904.97)




January 31, 2009

Joseph Kosinsky, Inc.
400 Second Avenue

New York, New York 10010

SEC # 8-37792, NASD # 19806

The firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15 ¢ 3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15 ¢ 3-3

(j) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital under Rule 15 ¢ 3-1. No differences are noted. Computation for Determination
of the Reserve Requirements under exhibit A of Rule 15 ¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation. No difference between December

31,2008 unaudited and audited Net Capital.

(m Exclusion claimed from membership in SIPC under Section 78 ccc (a) (2) (A) (ii)
under SIPA of 1970 and filed on January 13, 2009.

(n) A report describing any material inadequacies found to exist or found to have
existed since the date of the previous audit. No audit difference.

William J. Chan, CPA
4205 8th Avenue
Brooklyn, NY 11232
(718) 437-1816




WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 437-1816

INDEPENDENT AUDITORS’ REPORT

January 31, 2009

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

I have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company”) as
of December 31, 2008, and the related statements of operations, changes in shareholders’ equity and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2008, and the results of its operations and its cash flows
For the year then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

William J. Chan, CPA



WILLIAM J. CHAN, CPA
4205 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-181l6

January 31, 2009

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
Kosinsky, Inc. for the year ended December 31, 2008, we considered its
internal control structure, including procedures for safeguarding
securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the unconsolidated financial statements and
not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission, we made a study of the practices and procedures (including
tests of compliance with such practices and procedures) followed by the
Company that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of net capital under Rule 17a3(a)
(11) and the procedures for determining compliance with the exemptive
provisions of Rule 15c¢c3-3. We did not review the practices and procedures
followed by the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of differences
required by Rule 17a-13; or in complying with the requirements for prompt
payment for securities under Section 8 of Regulation T of the Board of
Governors of the Federal Reserve System, because the Company does not carry
security accounts for customers or perform custodial functions relating to

customer securities.

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and procedures
referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and
procedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures
can be expected to achieve the Commission's above-mentioned objectives.
Two of the objectives of an internal control structure and the practices
and procedures are to provide management with reasonable, but not



2 -

absolute, assurance that assets for which the Company has responsibility
are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and
recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(9)
lists additional objectives of the practices and procedures listed in the

preceding paragraph.

Because of inherent limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may
occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design

and operation may deteriorate.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be
material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness 1is a condition in
which the design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control structure, including procedures for safeguarding securities,

that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for its purposes 1in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material

respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2008 to meet the Commission's

objectives.

This report is intended solely for the use of management, the Securities
and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of

1934 and should not be used for any other purpose.

Yours truly,

WILLIAM J. CHAN, CPA




Check appropriate boxes.

* Securities Investor Protection Corporation 06 Mmmmmm of STPC, taking info account business of
> 805 15th Street NW, Suite 800 outside the United States and its territories and possessions;*
Washington, DC 20005-2215 i) its business as a broker-dealer is expected to consist exclusively of:

() the distribution of shares of registered open end investment companies or unit investment trusts;
Forwarding and Address Correction Requested [ (@) thesale of variable annities;

B  (ithe business of insurance;
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- ‘éxclusively of one or more of'the followmg (check appropnate boxes):

Certification of Exclusion From Membership.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM NIEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 780cc(a)(2)(A)(u) OF THE SECURIT]ES
INVESTOR PROTECTION ACT OF 1970. ("SIPA”) -

The above broker-dealer certlfles that durmg the ywr eudmg w its busmess as a ’oroker-dealer 1s expected to consist

O () itsprincipal busmess, in the determmatlon of SIPC takmg into accountbusmms of afﬁhated em:mes, is conducted
outside the United States and its temtorm and possesswns, R _

" (ii) its businessas a brokervdwler is expected to consxst exclusxvely ofi: = o
f %_of reglstered opcn end mvestment compam&s or umt mvestment frusts;

. ~ - (II). the sale of variabl
Q/ -(III)thebusmessof : o ' S
O _(IVY) the'business of: eshnentadwsory erwces to one or more registg myesl;ﬁent companies or insurance

‘company separate accounts;
0O (i) iteffects transactxons in secunty futures products on]y,
and that, therefore, under section 78ccc(a)(2)(A)(n) of the SIPA. xt is excluded from membership in SIPC

*If you have any questions concerning’ the forexgn exclusion provxsmn please contact SIPC via telephone at 202—371—8300 or e-mail at
asksxpo@sxpcorgtorequestaforelgnex' _usxonqnwhonnanrc EERTOETI T

" The following bylaw was adopted by the Board of Directors:

Ifany broker.or. dealer has incorrectly filed a claim for exclusion from membershlp in the Corporation, such broker or
- dealer shall pay;, in addition to all assessmients due, mmstatﬂmerateonO%perannumofﬂxeunpmdasswsment for .
eachday1thasnotbeenpmdsmoethedateonwhxchztshouldhavebeenpald. LR TE adwe ..

In the event of any subseqnent change in the bnsmas of the undersi ed broker-dealer that would termmate such broker-dealer s
exclusion from membership in SIPC pursuant to section 78cec(a)(2)(A)(il) of the SIPA, the undersigned broker-dealer will immediately
give SIPC written notice thereof and make payment of all assessments thereafter required under Section78ddd(c) of the SIPA.

Sign, date and return the top portion of this form no later than 30 days after the beginning of the year, using the enclosed return envelope.

Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.
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