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Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital
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COPELAND
BUHL

March 2009

Doug Otten

Northern Securities Inc

P0 Box 275

3003 Hamel Road

Medina MN 55340-0275

Northern Securities Inc is exempt from the Computation for Determination of

Reserve Requirements pursuant to rule 5c3-3 under the exemption provision sub

paragraph

Sincerely

COPELAND BUHL COMPANY P.L.L.P

Certified Public Accountants
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