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OATH OR AFFIRMATION

I, g C‘D# # - R/' 9‘/ s . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GCE Investmen 0:&)(7“3AMVL0FJ; Inc. , as
of [)gcem A&r’ 3/ , 20 08 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

] el Signature

ETET Jreasccel”

Title

PEGGY LIPTACK

Public-Connecticut

ommission Expires

_ April 30, 2011

This report ** contains (check all applicable boxes):
(a) Facing Page.

o (b) Statement of Financial Condition.

IZ( (c¢) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

. (g) Computation of Net Capital.

M (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

g (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O G) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Ij (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management Incorporated)

Statement of Financial Condition
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Independent Auditors’ Report

Board of Directors
GE Investment Distributors, Inc.:

We have audited the accompanying statement of financial condition of GE Investment Distributors, Inc.,
(the Company) (a wholly owned subsidiary of GE Asset Management Incorporated) as of December 31, 2008
that you are tiling pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. This statement of
financial condition is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit of a statement of
financial condition includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly,
we express no such opinion. An audit of a statement of financial condition also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of GE Investment Distributors, Inc. as of December 31, 2008 in conformity
with U.S. generally accepted accounting principles.

KPMc LLP

February 27, 2009



GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management Incorporated)

Statement of Financial Condition

December 31, 2008

Assets

Cash and cash equivalents
Receivable for placement fees
Deferred sales commissions
Other assets

Total assets

Liabilities and Shareholder's Equity

Liabilities:
Accounts payable and accrued expenses
Taxes payable to affiliate
Deferred tax liability
Total liabiiities

Shareholder's equity:
Common stock ($0.01 par value per share, 1,000 shares authorized;
100 shares issued and outstanding)
Additional paid-in capital
Retained earnings
Total shareholder's equity
Total liabilities and shareholder's equity

See accompanying notes to statement of financial condition.

$13,799,793
2,634,589
167,170
171,872

ST6773424

$ 3,546,925
1,022,441
9,619

4,578,985

1
9,746,341
2,448,097

12,194,439
$16,773,424



GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management Incorporated)

Notes to Statement of Financial Condition

December 31, 2008

(1) Organization and Summary of Significant Accounting Policies

(a)

(b)

(c)

(d)

Organization

GE Investment Distributors, Inc. (GEID) was incorporated under the laws of Delaware on
February 3, 1993. GEID is a wholly-owned subsidiary of GE Asset Management
Incorporated (GEAM), which is a wholly-owned subsidiary of General Electric Company
(GE).

GEID, a broker/dealer registered with the Securities and Exchange Commission

(SEC) and a member of the Financial Industry Regulatory Authority (FINRA), is the
distributor for the GE Family of Funds including GE Funds, S&S Funds, GE Institutional
Funds, GE LifeStyle Funds, Elfun Funds, and GE Investments Funds, Inc.

Deferred Sales Commissions

Commissions paid by GEID to originating broker/dealers on sales of Class A, Class B,
and Class C shares with contingent deferred sales charges are capitalized as deferred
sales commissions and are amortized on a straight-line basis over a 72-month period for
Class B shares, and over a 12-month period for Class A and Class C shares. Such
periods are defined as the periods over which GEID is eligible to be reimbursed for the
commissions payments advanced to originating broker/dealers at the time of sale. The
recoverability of deferred sales commissions is regularly reviewed by GEID's
management, utilizing a cash flow analysis based on anticipated future distribution fee
revenue. Contingent deferred sales charges reduce unamortized deferred sales
commissions relating to Class B shares when received.

Cash and Cash Equivalents

GEID considers all highly liquid investments with an original maturity of 90 days or less
to be cash equivalents. Cash and cash equivalents include $13,799,688 of money
market investments at December 31, 2008.

Financial Instruments

The financial instruments of GEID are reported in the statement of financial condition at
fair value. Equity securities for which exchange quotations are readily available are
valued at the last sale price. Equity securities are included in other assets.

Investments in money market funds are valued at the carrying amounts that approximate
fair value because of the short maturity of the instruments.
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GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management Incorporated)

Notes to Financial Statements

December 31, 2008

Effective January 1, 2008, GEID adopted Financial Accounting Standards Board
Statement of Financial Accounting Standards 157, Fair Value Measurements (FAS
157). SFAS 157 defines fair value, establishes a new framework for measuring fair
value, and expands disclosures about fair value measurements. Broadly, the FAS 157
framework requires fair value to be determined based on the exchange price that would
be received for an asset or paid to transfer a liability (an exit price) in the principal or
most advantageous market for the asset or liability in an orderly transaction between
market participants. FAS 157 establishes market or observable inputs as the preferred
source of values, followed by assumptions based upon hypothetical transactions in the
absence of market inputs.

The valuation techniques required by FAS 157 are based upon observable and
unobservable inputs. Observable inputs reflect market data obtained from independent
sources, while unobservable inputs reflect market assumptions based on the best
information available in the circumstances. These two types of inputs create the
following fair value hierarchy:

Level 1 - Quoted prices for identical investments in active markets.

Level 2 - Quoted prices for similar investments in active markets; quoted prices for
identical or similar investments in markets that are not active; and model-derived
valuations whose inputs are observable.

Level 3 - Significant inputs to the valuation model are unobservable.

The following table presents GEID's investments measured at fair value on a recurring
basis at December 31, 2008:

| aval 1 avel 2
! 12

[ A sV

Equity securities $ 74130 $ - 3 - § 74130

eval 3 Total
evel o I otai

Income Taxes

GEID accounts for income taxes in accordance with Statement of Financial Accounting
Standards No. 109, Accounting for Income Taxes (FAS 109) on a separate company
basis. The Company is included in the consolidated federal income tax return and
certain combined state and local income tax returns of GE. GEID files state and local
income tax returns where such returns are not included in the income tax returns of GE.
The income tax liability has been computed on the operations of GEID. GEID is subject
to a tax sharing arrangement with GE whereby taxes payable are remitted to GE based
on the separate company income tax liability computed, if applicable.
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GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management Incorporated)

Notes to Financiai Statements

December 31, 2008

Deferred taxes are provided under the asset and liability method as prescribed by FAS
109, whereby deferred tax assets and liabilities are recognized for temporary
differences. Temporary differences are the differences between the reported amounts of
assets and liabilities and their respective tax bases. Deferred tax assets and liabilities
are measured using enacted tax rates; the effects of future changes in tax laws or rates
are not anticipated. Deferred tax assets are reduced by a valuation allowance when, in
the opinion of management, it is more likely than not that some portion or all of the
deferred tax assets will not be realized.

(f) Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the statement of financial condition. Actual resuits could
differ from those estimates.

Income Taxes

The deferred income tax liability results from temporary differences in the recognition of
income and expense for income tax and financial reporting purposes. The deferred tax
liability at December 31, 2008 of $9,619 is related to the unrealized appreciation of the equity
securities reported in other assets.

Placement Fees

On December 1, 2006, GEID entered into an agreement with Global Infrastructure
Management, LLC (GIM LLC) and Global Infrastructure GP, L.P. to introduce prospective
investors to Global Infrastructure Partners - A, L.P. {the Fund) and any other investment

vehicle created for the purpose of investing in parallel with the Fund. GIM LLC has two
founding investors, one of which is GIF Management Inc., an affiliate of GE.

As per the terms of the agreement, GEID is entitled to a fee, for each introduction of an
investor who invests in the Fund, equal to the aggregate principal amount of securities sold to
investors multiplied by a corresponding agreed-upon percentage (Placement Fee).
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GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management Incorporated)

Notes to Financial Statements

December 31, 2008

Placement Fees are payable in three equal installments: on the date of the Fund's

applicable closing and on the first and second anniversary of the date of the Fund's applicable
closing. GEID is not entitled to any placement fees for any failed investments

during a 60-day period following each closing. GEID recognized the full amount of the
placement fees during 2008, as the amounts were fixed and determinable. In addition, all
services under the agreement were performed. The Placement Fees receivable at December
31, 2007 were fully collected during 2008. Placement Fees receivable at December 31, 2008
amounted to $2,634,589, due according to the following schedule:

Due within one year $1,317,295
Due within two years 1,317,294
$ 2,634,589

Related-Party Transactions

Pursuant to a Services Agreement between GEAM and the GEID, GEAM provides certain
services to GEID including administrative and operational support, office facilities and
supplies, marketing services, and services of GEAM sales personnel. At December 31, 2008,
GEID had a payable of $588,298 related to these services, which is included in accounts
payable and accrued expenses.

GEID earns interest income on its money market investment in the Investment Class of GE
Institutional Money Market Fund. At December 31, 2008, the balance of GEID's money
market investment in this fund was $4,992,382.

See Note 3 for Placement Fees.

Net Capital Requirement

GEID is subject to the SEC Uniform Net Capital Rule, alternative standard (SEC Rule 15¢3-1)
which requires the maintenance of the greater of $250,000 net capital or 2% of aggregate

debit items. At December 31, 2008, GEID had net capital of $9,012,872. This was
$8,762,872 in excess of the SEC minimum required net capital.



GE INVESTMENT DISTRIBUTORS, INC.
(A Wholly-Owned Subsidiary of GE Asset Management incorporated)

Independent Auditors’ Report
On Internal Control Required By SEC Rule 17a-5
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Independent Auditors’ Report
On Internal Control Required By SEC Rule 17a-5

Board of Directors
GE Investment Distributors, Inc.:

In planning and performing our audit of the financial statements of GE Investment Distributors, Inc. (the
Company), as of and for the year ended December 31, 2008 in accordance with auditing standards
generally accepted in the United States of America, we considered the Company’s internal control over
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review
the practices and procedures followed by the Company in any of the following:

1 Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by Rule 17a-13.

2 Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishir

practices and procedures referred to in the preceding paragraph In fulﬁllmg this responsxbxhty estimates
and judgments by management are required to assess the expected benefits and related costs of controls,
and of the practices and procedures referred to in the preceding paragraph, and to assess whether those
practices and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with reasonable
but not absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements in
conformity with US generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of
the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
eftectiveness of their design and operation may detertorate.
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A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies,
that adversely affects the entity’s ability to initiate, authorize, record, process, or report financial data
reliably in accordance with generally accepted accounting principles such that there is more than a remote
likelihood that a misstatement of the entity’s tinancial statements that is more than inconsequential will
not be prevented or detected by the entity’s internal control.

A material weakness is a signiticant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding
securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures, as
described in the second paragraph of this report, were adequate at December 31, 2008, to meet the SEC’s
objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934

in their regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

KPMe LLP
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