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PART |  | SEC FILE NUMBER
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FACING TAQE’
Information Required of Brokers and Dealers'Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a%5 Thereunder

REPORT FOR THE PERIOD BEGINNING __ C) ) / O / oy AND ENDING | / 3|
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

. . e
NAME OF BROKER-DEALER: WotHA Moo Fein capal Secoring s éfﬂ«@i—- OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
GZ ooty Streed
(No. and Street) .
"1& N
Mso@)\ﬁ&aﬁ}/ \/3 OS#+53

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Robert € Moces

(Name ~ if individual, state last, first, middle name)

Ly Schen)l Sheer  belopnoa N & O3766
(Address) (City) (State) (Zip Code)
CHECK ONE: \

[E/Cem'ﬁed Public Accountant
0 Public Accountant

[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I Pq O\ (ﬁ'fe&O\‘ N O%‘:;QV\ , swear (or affirm) that, to the best of

my knowledge and belief the accc},mpan[ying financial statement and supporting schedules pertaining to the firm of
\Wotih WMouatemin  Cooinl  BEEE Securiheg , as

of __Decewmbel <\ ! ;20098  , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

JANET MORRISON ? G(-;/ Oﬁ-——\

Hamr;: Publis, Vegmgnt /‘ | S
- My Commission Exgies 7 )

’ _QA&L%@M&&(M
%m&%rr%ow

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
[47(b) Statement of Financial Condition.
L¥"(c) Statement of Income (Loss).
W(d) Statement of Changes in Financial Condition.
Bt (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (9 Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[ (g) Computation of Net Capital.
O m Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
[3/(1) An Oath or Affirmation.
L, (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).



Worth Mountain Capital Securities
Computation of Net Capital and Aggregate
Indebtedness under Rule 15¢3-1 of the
Securities Exchange Commission

Period endingDecember 31, 2008
Total Assets 19,807.00
Less Total Liabilities 4,283.00
Net Worth 15,524.00
Less Nonallowable Assets 1,654.00
Tentative Net Capital 13,870.00
Less Haircuts -
Net Capital 13,870.00
Minimum Net Capital per rule 15¢3-1 5,000.00
Excess Net Capital 8,870.00

ratio of aggregate indebtedness to net Capital 48.29%



Robert E. Moses

CERTIFIED PUBLIC ACCOUNTANTS

COMMUNICATION OF INTERNAL CONTROL
RELATED MATTERS NOTED IN AN AUDIT

To the Member of
Worth Mountain Capital Securities, LLC:

In planning and performing our audit of the financial statements of Worth Mountain Capital Securities, LLC
(the Company) as of and for the year ended December 31, 2008, in accordance with auditing standards generally
accepted in the United States of America, we considered Worth Mountain Capital Securities, LLC’s internal control
over financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the Company’s internal control.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on a
timely basis. A significant deficiency is a control deficiency, or a combination of control deficiencies, that
adversely affects the entity’s ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the entity’s financial statements that is more than inconsequential will not be prevented or detected
by the entity’s internal control.

A material weakness is a significant deficiency, or a combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first paragraph and would not
necessarily identify all deficiencies in internal control that might be significant deficiencies or material weaknesses.
We did not identify any deficiencies in internal control that we consider to be material weaknesses, as defined
above.

This communication is intended solely for the information and use of management of the Company, and
company regulatory agencies, and is not intended to be and should not be used by anyone other than these specified
parties.
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Lebanon, New Hampshire
February 19, 2009
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