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Rabobank chooses sustainable energy

30-11-2009 CSR news

Rabobank focuses on promoting sustainable energy as the most important energy source for the future It is committed to

contributing actively to this development by consciously choosing to invest in sustainable energy The related condition is

that there be sufficient number of energy projects

Sustainable energy projects

Rabobank has already played role in realising more than EUR billion in sustainable energy projects in recent years

through Renewable Energy Infrastructure Finance and the Rabo Green Bank Examples indude projects such as the

Princess Amalia Wind Farm an offshore wind project in the Netherlands Beiwind an offshore wind project in Belgium

Belfuture rooftop solar project in Belgium Ecopower Bonaire onshore wind project in Bonaire and wind farm project in

the northern part of the Maharashtra district in India The various business units of the Rabobank Group have collectively

mobilised more than EUR 20 billion in sustainable energy

Dutch Greentech Fund

The Dutch Greentech Fund that Rabobank recently introduced is another excellent example This fund invests in

promising Dutch technology start-ups that provide innovative technologies or processes that make the chain from raw

material to end product more sustainable The fund also concentrates on other activities including sustainable energy It

furthermore adheres to stringent sustainability criteria in addition to Rabobank the World Wildlife Fund is one of the

participants in the fund

From fossil energy to sustainable energy

Bringing about shift from fossil energy to sustainable energy generation is vital in order to successfully limit climate

change Financing coal-fired power stations consequently no longer fits into the banks strategic focus unless the stations

in question are co-fired with sustainable biomass or biomass fermentation or are equipped with system for carbon

capture and storage CCS
Confidence to Invest in sustaInable energy

In order to give sustainable energy considerable boost it is crucially important that the government creates favourable

conditions by establishing long-term and clear subsidy scheme It must be statutory scheme that gives distinctive

precedence to sustainable energy both on the mains power supply and in the market This will provide the market with the

necessary confidence to invest in sustainable energy applications The Dutch government could for example add new

category within the existing Green Scheme for companies that demonstrably wish to invest In reducing their energy

footprint and C02 emissions

Related information

Corporate Social Responsibility

Examples of Green Financing In Dutch

More information about Dutch Greentech Fund

Dutch banks call for clear agreements on sustainable energy

Rabo bank
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Dutch Housing Market Quarterly

26-11-2009 Economic news

The housing market in the Netherlands appears to be stabilising It seems the worst of the decline in transaction numbers

and house prices is behind us The median house price as recorded by the NVM Netherlands Association of Real Estate

Brokers has been rising in the last two quarters albeit influenced by compositional effects

Still we expect that the other price series which are published with lag will also indicate evidence of stabilisation in

house prices The current situation on the Dutch housing market is therefore not comparable to the late 1970s and early

980s when house prices fell from their peak by some 30% At that time structural adjustment had taken place on the

housing market caused by fundamental changes to mortgage market which meant that buyers could no longer borrow as

much as was previously the case

Current economic cIrcumstances

Owing to current economic circumstances including rising unemployment the number of forced sales will increase

somewhat Nonetheless the percentage of Dutch households struggling with repayment problems us the lowest in Europe

less than 0.5% and this percentage is barely rising Furthermore in the bulk of cases people manage to solve their

problems within matter of months thus avoiding having to sell their house

In 2009 the affordability of buying house in the Netherlands showed marked improvement The underlying changes in

house prices mortgage interest rates and household income are not permanent in nature however which means that the

improvement will be merely temporary

For 2010 we envisage stabilisation of the current level after which affordability can be expected to deteriorate again in

the wake of expected higher house prices and rising mortgage rates

Despite the lower mortgage output total mortgage debt continues to dimb This is chiefly due to price rises from the past

Current buyers often have to take out larger mortgage than their predecessors Furthermore the number of houses in

the non-rental sector is still rising

For 2009 we envisage price drop of Th% followed by further decline of 1% in 2010 Next yeais drop will be chiefly

due to lower prices at the start of 2010 compared to 2009

Related information

Dutch Housing Market Quarterly November 2009

http//www.rabobank.com/content/news/news_archive/ll O-DutchHousingMarketQua.. 03-12-2009
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Fund invests in promising Dutch green technology start-ups

26-11-2009 Press Releases

Rabobank the World Wildlife Fund the Delft University of Technology and Wageningen University have jointly
established

the Dutch Greentech Fund The fund will invest in promising Dutch technology start-ups that develop nnovative

technologies or processes that make the chain from raw material to end product more sustainable The related focus is on

agriculture food production and hydro wind and bio-energy The fund adheres to stringent sustainability criteria The

funds founders are committed to working together to reinforce the innovative strength of businesses and consequently

also of the Netherlands

Sustainability and innovation are vital for the environment and knowledge economy

The fund invests in businesses by strengthening the share capital base providing access to knowledge and supporting the

entrepreneur in processes including developing prototype into commercially viable product and conducting the market

introduction Knowledge institutes Wageningen University and the Deift University of Technology are participating in the

fund in order to achieve these aims The World Wildlife Funds participation underscores the high level of importance the

partners place on sustainability Rabobank possesses expertise and an extensive network in the field of innovation and

sustainability and has long-standing tradition in the agriculture and food sector

Amount of equity investment

The fund will invest maximum of 2.5 million in business in the form of minority stake The total size of the fund will

amount to approximately 21 million at its inception and this amount could be expanded to approximately 40 million in

early 2010 This level of investment capacity makes the fund an important supplement to the existing seed capital funds

and as result it will further stimulate innovation in agriculture food production and hydro wind and bio-energy In light of

the partners knowledge and expertise and the available capital the fund expects to be able to develop portfolio of

between 15 and 25 promising businesses

Stringent sustainability criteria

The Dutch Greentech Fund will apply stringent sustainal

Wildlife Fund in relation to all applications made by busi

developing method for calculating in addition to the fir

technologies developed by the related businesses

Quotes from partners

Johan van de Gronden CEO of the World Wildlife Fun

change Whats more the sector is growing in all the co
level of investment in clean energy has declined In ord

Netherlands they must be able to count on investors wit

an investor

www.wnf

Related information

Fund It is wonderful that during period of economic recession

to invest in innovation and the climate The added value of the

knowledge capital and network that is leveraged to help the

or technology to the market

the Rabobank Group Working to develop safe and

Lion methods are spearheads of our policy The Dutch Greentech

partners to work towards sustainable future

omy Living Planet building the Dutch clean energy technology

of Wageningen University We view the Dutch Greentech Fund

trepreneurs in our field to make their dream become reality We
md to contribute to genuine innovation and successful business

ledge valorisation at the Deift University of Technology lack

st-growing clean tech businesses in the Netherlands And it is

conomic and employment growth in the coming period The

future of the Netherlands

ility criteria which have been developed in part by the World

esses The fund is furthermore launching pilot that will entail

ancial returns the future C02 reduction returns of the

Guus Verhees Fund Manager of the Dutch Greentech

group of partners with different backgrounds are prepare

Dutch Greentech Fund is comprised of combination of

entrepreneur to successfully introduce his or her produci

www.dutchgreentechfund.nl

Ruud Nijs Director of Corporate Social Responsibility at

sustainable food supply and contributing to clean produc

Fund fits in seamlessly with our idea of joining forces wit

www.rabobank.com/csr

in the Netherlands Clean technology is the solution to climate

ntries around us The Netherlands is the only country in which the

to retain sustainable and innovative entrepreneurs in the

forward-looking vision And the Dutch Greentech Fund is such

Source World Wildlife Fund report entitled Clean Eco

industiy

Dr AaIt Dijkhuizen Chairman of the Executive Board

as an extremely important opportunity to help starting er

wish to utilise our participation in the Dutch Greentech

www.wur.nl

Professor Marco Waas Dean with responsibility for kno

of risk capital is key reason for the lagging number off

precisely these companies that can contribute to strong

Dutch Greentech Fund is consequently important for the

www.tudelft.nI

http//www.rabobank.com1contentJnews/nevs_archive/0 5-FundinvestsinpromisingD.. 03-12-2009
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Dutch banks call for clear agreementson sustainable energy

28-11-2009 CSR news

We unanimously share the conclusion that the current climate change is being caused primarily by human actions

Vigorous measures are required now in order to contain further climate change These measures must be aimed at

considerably reducing the emissions of greenhouse gases by 50% to 85% in 2050 Time is running out to achieve these

reductions and consequently to also prevent the critical limit of an increase in temperature of two degrees Celsius

successful dimate conference in Copenhagen is in everyones interest and implementing the forthcoming treaty is

everyones responsibility

swift transition to primarily sustainable energy sources is needed in order to realise strong reduction in greenhouse

gases and to lower the use of fossil fuels The Dutch banks also acknowledge this and will attribute greater attention to

sustainable energy in their financing and investment activities This will however require setting up sufficient number of

sustainable energy projects that have an acceptable level of risk for banks It is consequently essential that government

authorities create favourable and structural preconditions

In this joint statement ten Dutch banks are consequently calling first and foremost for all the participants of the climate

conference in Copenhagen to do everything possible to realise robust and sufficient dimate treaty The Dutch banks

have signed the Copenhagen CommuniquØ as dedaration of support for achieving compelling climate result

We are more specifically appealing to the Dutch government to move immediately following adoption of the dimate treaty

to create realistic and practicable conditions for vigorously stimulating sustainable energy in the Netherlands in order to be

able to genuinely realise the targets formulated in Copenhagen The banks support the introduction of long-term and

dear legal system that provides all market players with the resources and confidence to invest substantially in

sustainable energy projects There are excellent examples in countries such as Germany the United Kingdom and

Belgium of instruments that forcefully stimulate the markets investment in sustainable energy

Following on from the climate conference the banks will co-operate in study conducted by the EerIke Bankwyzer

Honest Bank Guide The study focuses on the Dutch banks investments in sustainable energy and on how they can

optimally contribute to low carbon economy The results of this study will be presented by April2010

The ten Dutch banks and theIr CEO are

ABN AMRO Gerrit ZaIm Aogon Bank Jan H.ndrlk ASN Bank Ewoud Goudewsard Friesland Bank Robbert

Klaasman Fortis Bank Nederland Jan Rufte ING Jan Hommen Rabobank Plet Moerland Robeco Bank Leni

Boeren SNS Reaal Ronald Latensteln Triodes Bank Peter Blom

Related Information

Press release Banks call for stimulus for sustainable energy

Corporate Social Responsibility

Rabo bank

03-12-2009
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Banks call for stimulus forsustainable energy

26-11-2009 Press Releases

Ten Dutch banks are calling for measures against climate change The banks have issued joint statement appealing to

the participants of the upcoming dimate conference in Copenhagen to reach dear agreements regarding sustainable

energy They are also calling on the Dutch government to create favourable conditions for swift transition to sustainable

energy sources

Dutch banks present joint statement for Copenhagen

The banks statement is aimed first and foremost at the participants of the climate conference to be held in Copenhagen

The banks are adamant that vigorous measures must be taken to contain further climate change The banks are therefore

calling on the conference participants to do everything possible to realise robust and sufficient climate treaty

The banks are furthermore appealing to the Dutch government to stimulate sustainable energy vigorously The banks wish

to focus greater attention on the financing of and investment in sustainable energy They are consequently urging the

Dutch government to quickly create the required conditions for this

The four organisations behind the Eerlijke Bankwjzer Honest Bank Guide namely Cxfam Novib Amnesty International

Friends of the Earth Netherlands Milieudefensie and FNV Mondiaai support the banks statement

Related information

Dutch banks call for dear agreements on sustainable energy

Corporate Social Responsibility

Rabo bank

http//www.rabobank.com/contentJnews/news_archive/0 4-Bankscallforstimulusfors.. 03-12-2009
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What do you mean gold Ill have red wine please

24-11-2009 Economic news

Gold is prosperity But wonder which basic needs gold can fulfil As far as know you cant eat or drink it live in it or use

it to move from one place to another In essence this means that gold only becomes valuable when you trade it for

something you can use In other words gold derives its value from other peoples willingness to provide their goods and

services in exchange for payment in the precious metal Gold is consequently not distinctive from paper money or positive

bank balances in any way whatsoever Money regardless of its form draws its value from general acceptance It is

nothing more than an agreement

Not guarantee of monetaly soundness

Gold also does not constitute guarantee of monetary soundness The history books are brimming with chronicles of gold

coins that through time came to contain less gold and more and more brass The most notable exception am aware of is

the Solidus which was originally cast by the Romans and went on to be used as the most important Byzantine coin for

centuries This coin more or less retained its gold weight through the centuries Was this due to the magical quality of the

gold or to the discipline of the issuing authorities You guessed it it was thanks to the latter And this completes the

parallel with paper money

The magic of gold

So what lies at the heart of the magic of gold Many people think it is beautiful and it seems to have mystical aura It is

also true that it is terribly easy to make paper money This obviously makes linking paper money to non-perishable

precious metal that cannot be produced in unlimited quantities very useful While this linkage can have disciplinary effect

on the creation of money it also dearly reveals the limitations of the gold system If the quantity of money had only been

able to fluctuate in tandem with the relatively random supply of gold there would have never been sufficient monetary

expansion to accommodate our growth in prosperity It would have caused us to wind up in continuous process of

deflation and as everyone knows that would have entailed serious problems This Is why In recent centuries the gold

standards have consequently been gold core standards This enabled them to both sustain the illusion of gold and to

organise the required flexibility of the quantity of money In order to maintain the discipline of the central banks it is better

for them to be positioned at distance from the world of politics and to make them responsible for price stability This

system usually works extremely well

Grand CN red wine

The Gold Standard which was incidentally based on surprisingly low quantity of gold and can be described just as

effectively as the Sterling Standard was also not the longest functioning money standard The shell wampum and

tobacco standards rival for that honour The Tobacco Standard functioned more or less satisfactorily for hundreds of years

in the British colonies in America This rich history is chronicled brilliantly in Galbraiths classic masterpiece entitled

Money If we then still want to go back to raw material standard propose linking the quantity of money to the quantity

of Grand Cm red wine There is light elasticity in the supply so it is more predictable than the quantity of gold And

speaking of predictability You receive guaranteed 11%-I 5% with wine And to top it off It isa 100% liquid investment

so you can always drink it if things take turn for the worse Thars lot better than gazing thirstily at your gold stocks

Dr Wim Boonstra Chief Economist Rabobank Group
Dr Boonstra has published numerous articles on banking financial markets international economics and business cycles

More articles from Wim Boonstra

After the earthquake

Dollar recovery ahead

Dutch housing market solid as rock

The EMU must move step further

The inflation hawk

World standard currencies will the Euro be next

http//www.rabobank.corn/contenhlnews/news_archive/1 08-Whatdoyoumeangoldlllha.. 03-12-2009
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Working with UNEP on water-sustainable economy

11-11-2009 CSR news

To help financial institutions understand and effectively manage water issues the United Nations Environment Programme

UNEP has created number of briefings The first report about water in agribusiness was presented during UNEP
Financial Initiatives annual meeting in Cape Town in October Rabobank water manager Peter Vos is core team

member of IJNEPs Water Finance Work Stream and discusses financial institutions and water-sustainable economy

Water-sustainable economy
While the color green has finally started to root itself in the consciousness of people and businesses the color blue is

still struggling to get the consideration it deserves We cannot have green sustainable world economy without having

blue water-sustainable economy as well

First steps to water-sustainable future

The first steps are for the global water crisis to take centre stage just as climate change has Water become priority on

the agendas of governments and regulators and water sustainability needs to be taught in schools and universities

Products and services also need to be benchmarked rated and differentiated according to the amount of water used in

their life-cycle and in their supply chain

Challenges for food and agribusiness

Water is fundamental raw input to numerous industries and business sectors Both water quality and security of supply

are essential for their long-term financial performance This is even stronger in the sector where Rabobank is engaged

food and agribusiness One of the main challenges ahead for financial institutions is how we will adapt to the changing

water fundamentals in the sectors we finance and invest in

Global regional and local water Issues

For the first time report has been presented that substantiated performance indicators for the different geographical

regions where water is an issue Australia India Brazil the Mediterranean and South Africa Some of these regions also

happen to be important Rabobank markets Therefore Rabobank India and Rabobank Brazil have also joined together

with UNEP to bring in the necessary regional focus and expertise

Down-to-earth discussIons

The UNEP water in agribusiness report forms the first good basis for financial institutions to assess the water-performance

of farms and agribusiness operations At Rabobank we see the UNEP report as way for high-level strategic boardroom

discussions about water sustainability to be brought down-to-earth to the relationship managers and others who are

dosest to our clients

Related information

United Nations Environment Programme

Turning the tide on water

Agricultures water footprint

Progression on the waterfront

Watering Scarcity report

http//www.rabobank.com/contentJnews/news_archive/l 07-WorkingwithUNEPonaw.. 03-12-2009
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Global Focus New Zealand Wine

11-11-2009 Food and Agribusiness news

Wine consumers in most key markets like the UK Australia and US are continuing to drink similar quantities of wine during

the economic crisis says Rabobank report Some are predicting that the crisis may result in permanent shift in

mainstream wine consumers spending towards inexpensive brands

RecessIon trends

The recession has brought reversal of the trend to consumers trading up to higher priced wines The industry has been

impacted by dear and widespread trend to trading down and reduced spending on eating and drinking out says the

Global Focus New Zealand Wine report

Although the worst of the current financial crisis is now over the slowdown has had marked effect on consumer

spending in markets where New Zealand sells wine says the report The UK Australia and the US markets combined

make up 85 percent of New Zealand wine exports

Wine consumption patterns
The concern for coming years is the prospect that recent shifts in wine consumption patterns will prove enduring given

the likely slow rate of recovery in market conditions the Rabobank report says

The report suggests that if potential supply growth is left unchecked exports will need to potentially increase by around 80

million litres to avoid further inventory accumulation

Theres little question that New Zealand could sell another 80 million litres but there is high risk that much of the

additional wine would be sold in bulk putting downward pressure on grape prices and the margins of existing bottle sales

and endangering the countrys image as super-premium supplier says the report

Creating value

The Rabobank report advises New Zealand wineries to focus heavily on value creation in the next few years and says that

those companies with strong established brands are well placed to survive the shift

Press Release Global Focus Report on New Zealand Wine

Raba bank

http//www.rabobank.com/contentJnews/news_archive/l 06-GlobalfocusNewZealand.. 03-12-2009
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Palm oil prices ripe for fall

10-11-2009 Food and Agribusiness news

In the coming months palm oil prices look set for downward correction says Rabobanks Agn Commodity Markets

Research The November report predicts further build-up in palm oil stocks as production progresses through seasonal

upturn in Malaysia and Indonesia

Competition from other oils

In recent weeks palm oil spread against soy oil has also weakened after having recovered strongly during the first half of

2009 build-up in both importer and exporter stock levels looks set to weigh on palm oil prices in coming months The

palm oil prices discount to soy oil prices has started to widen again providing an incentive for consumers to switch

consumption to palm oil

However record soybean crop in South America is expected in the first quarter of 2010 and will likely pressure oilseed

complex prices

Palm oil stocks

Palm oil prices look set for downward correction in coming months based on increasingly bearish fundamentals This is

the first time in nearly 12 months that the MDEX palm oil futures curve has shown any sort of cany which demonstrates

the growing concern that build-up in palm oil stocks is imminent

This year production in Malaysia has been below expectations as tree stress and dry weather resulting from the El Nino

development have caused yields to fall below average levels However Rabobank estimates year-end Malaysian palm oil

stocks will still reach million tonnes creating bearish price environment over the dosing months of 2009

Food Agribusiness Research

Rabo bank

http//www.rabobank.com/contentnews/news_archive/l 05-Palmoilpricesripeforafall.j.. 03-12-2009
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Connecting with business women in Sri Lanka

9-11-2009 CSR news

Rabobank Foundation and five local member banks are supporting project to help provide food and accommodation

and bring better future within reach for women living in Sn Lanka

Poverty in Sri Lanka

Nearly quarter of the population lives below the poverty line This figure climbs to more than 80% in rural areas Women
in Sri Lanka usually do not have any financial means of their own explains Rob Veldhuizen of Rabobank Hilversum-Vecht

en Plassen

Prolonged civil wars and the tsunami nearly five years ago have left deep scars This Rabobank Foundation project

supports the work of the Arthacharya Foundation in Sri Lanka and is aimed at offering women in particular better future

said Veldhuizen

Collecting household refuse

The Arthacharya Foundation brings the Sn Lankan women together in groups often They are given assistance in creating

work and joining forces to cany out social and cuftural activities For example the women collect and sort household

refuse They make compost from kitchen and garden waste and seH it locally The women also sell the plastic and

cardboard refuse to processing plant

Five of these groups together form CBO Community Building Organisation This is comparable to members

association or local members committee which is how Rabobank started more than 110 years ago explains Pierre van

Hedel of the Rabobank Foundation

Repayment of small busIness loans

There is considerable social control within the CBOs for each member to repay loans on time If member is for some

reason unable to repay loan on time all the members join forces to repay the loan collectively

Many of the loans are used to start small businesses If one woman happens to be good at making clothes for her

children she is encouraged to make additional items of dothing that she can sell And someone who has small farm and

wants to invest in new cow is motivated to start making yoghurt

You can see the people gaining self-confidence and independence The women radiate tremendous sense of pride

They can no longer imagine life without Arthacharya said Veldhuizen

Adopted by five local banks

The Rabobank Foundation is providing 400000 euros in support to the project After Rabobank Hilversum-Vecht en

Plassen location became involved four more local Rabobanks in Ploord-Gooiland Greater Utrecht Utrechtse Heuvelrug

and Kromme Rijnstreek also decided to adopt the project in Sn Lanka

Rabobank Foundation

http//www.rabobank.com/content/news/news_archive/l 04-Connectingwithsmallbusi.. 03-12-2009
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Economic Research Western Europe November

6-11-2009 Economic news

Now that the biggest shocks of the financial crisis and the collapse in world trade are behind us rising number of

economies are finding the way back to the path of economic growth But among the big countries in the euro zone

sizeable differences are taking shape While Germany and France struggled out of recession in the second quarter

already and
Italy appears to have followed in the third quarter Spanish economic activity took another step down

Germany Tax cuts shot In the arm or In the foot

Merkels tax cuts is certainly good news if it can bolster consumption However the increase in consumers uncertainty

concerning the economic outlook thanks to the anticipated pickup in unemployment and inflation is expected to dampen

consumption in 2010 In that case the government might have no choice but to consolidate fiscal policy even sooner to

reach their 2016 target

France The French economy shuffles forward

The third quarter will probably show cautious prolongation of the economic recovery The most promising news came

from the industrial sector where output increased with 1.8% in August and the sentiment of the purchasing managers in

the manufacturing industry was almost exuberant Still the expectation remains that the further recovery in France will be

subdued process in which not all the lost terrain can be regained

Italy Growth resumes but fails to convince just yet

The Italian economy most likely exited recession in the third quarter of 2009 The recovery however will lack strength as

the early growth is all too dependent on the temporary impulse provided by the turnaround from de-stocking to re-stocking

In contrast final demand for Italian products has failed so far to exhibit convincing recovery Judging from the ailing

export orders the Italian export sector is having hard time latching onto the global economic turnaround

SpaIn Recession continues

Owing much to government policies the pace of economic contraction in the third quarter eased markedly compared to

earlier this year But the Spanish economy remained in recession Knowing that government will withdraw most of its

support in 2010 the current difficulty of getting out of recession ii4th government support does not bode well for recovery

prospects next year In October economic weakness was reflected in unambiguous deflation

The Rabobank Economic Research Department follows analyses and predicts financial and economic developments in

the Netheilands and around the wortd

Related information

Economic Research Western Europe September

Economic Research Western Europe October

Economic Research November Update Germany

Economic Research November Update France

Economic Research November Update Italy

Economic Research November Update Spain

Rabo bank

http//www.rabobank.com/contentnews/news_archive/l 03-EconomicResearchWester.. 03-12-2009
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EBRD and Rabobank set up new private equity fund

4-11-2009 Press Releases

The EBRD European Bank for Reconstruction and Development and Rabobank Group are teaming up to support

businesses with private equity financing during this period of tight liquidity by setting up new private equity fund

Resource Eastern European Equity Partners LP

D51 million to boost Investments in food and agribusiness sector

The EBRD and Rabobank Group are teaming up to support businesses with private equity financing during this period of

tight liquidity by setting up new private equity fund Resource Eastem European Equity Partners LP

The Fund will focus primarily on investing in mid-cap food and agribusinesses Poland as well as in other EU member

states in central and south-eastern Europe operating in food processing manufacturing retail and logistics sectors which

have been historically underserved by private equity

Through their collaboration the EBRD and Rabobank Group are supporting an experienced team of private equity

veterans in this newly established venture aiming to expand private equity investments activity in central and south

eastern Europe at time of significant liquidity
constraints and capitalising on the unique Investment proposition this

offers

Resource Partners GP Ltd limited
liability company acting as the Funds General Partner is led by Ryszard Wojtkowski

previously partner in Enterprise Investors and Carlyle private equity group

The Fund will have first close of 51 million of which the EBRD and Rabobank Group are investing 25 million each

Resources Partners GP is contributing million EBRDs and Rabobank Groups respective shares of the Fund will be

diluted as third-party financing is raised and the Fund reaches its target size of 200 million

The EBRD is pleased to join forces with Rabobank Group leading global bank for the food and agribusiness sectors

and to support the development of the private equity sector in central and south-eastern Europe This project will bring the

much needed resources and knowledge to support the development of prospective businesses in the current more

challenging times said Nick Tesseyman EBRD Business Group Director for Financial Institutions and Private Equity

Rabobank has strong position in the food and agribusiness sector in Poland and we believe private equity Investments

in these businesses in the region have superior return potential We are excited to work together with EBRD as our partner

in this promising venture Sipko Schat member of the Executive Board of Rabobank added

To date the EBRD has committed 2.7 billion in various private equity funds Investing in countries of the Banks

operations

Since the beginning of its operations in Poland the EBRD has invested close to 3.8 billion in more than 200 projects in

various sectors of the countrys economy

Related information

European Bank for Reconstruction and Development website

Rabo bank
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Rabobank in business

The US dollar the worlds reserve currency

4-11-2009 Economic news

Much has been written lately regarding the demise of the US dollar USD as the worlds reserve currency in part due to

global central bank diversification However what does being reserve currency mean and what are the real prospects of

such transition away from the US dollar Rabobanks senior currency strategist Jeremy Stretch explains

What is reserve currency

By definition reserve currency is one which is held in significant quantities by governments and institutions as part of

foreign exchange reserves The currency is internationally accepted and is often used to price internationally traded

products for example such as oil Against the definition it is easy to see how the US currency easily fulfils the criteria

The description or characteristics of reserve currency underline one of the prime reasons that prevent any quick move

away from the US dollar USD namely lack of internationally traded products being priced in alternatives to the USD
Also the lack of single unified government debt/bond market acts as negative for those looking for the euro to become

USD reserve currency alternative

Other currency options

We have also seen both China and Russia put forward the option of using the SDR Special Drawing Rights the internal

unit of account of the IMF which is currency basket However the lack of either significant global foreign exchange

reserves or government debt markets suggests that current alternatives to the USD remain negligible

There are few obvious alternatives to the USD as reserve currency Nevertheless we have currently seen the share of

the USD diminish amongst known global central bank reserves from peak at around 71% to around 63% currently

according to the IMF The calculation and breakdown of global foreign exchange reserves FX remains fraught with

difficulty However the share of global FX reserves for which the composition is known has steadily decreased from 78%
ten years ago to 63% by the latest reckoning

Chinese foreIgn exchange reserves

The 15%-point dedine is relevant since over the last ten years we have seen huge jump in Chinese foreign exchange

reserves for which breakdown is not known Exports from China have risen dramatically due to an export orientated

economic policy and thus China has seen the largest increase in reserves Since estimates of USD holdings amongst

those reserves could be as high as 75% it would appear that there are no obvious signs yet of broad based abandoning

of the USD as global reserve currency

Transition of economic power
For the foreseeable future it is likely that the USD will remain the worlds reserve currency Nevertheless global

strategic shift is taking place in the transition of global economic power towards the 020 and the emerging world Over

time we are likely
to see gradual move away from USD

Dollar domInance

The big reserve holders such as China have accumulated huge quantities of USD based assets this as Chinese FX

reserves total around USD 2.3 trillion This suggests that under current economic regimes geared to maintaining export

growth any diversification away from the USD is not really feasible Moreover there is no one currency likely proving to

replace the long period of USD dominance Thus move away from the sole use of the US dollar to global economy
with several competing currencies could well take several decades

Jeremy Stretch

Rabobank Cumncy Strategist

Rabobank
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Rabobank in business

Sustainable production in the pork chain

2-11-2009 Food and Agribusiness news

For the pork chain the decade ahead will be characterised by more requirements for sustainability In competitive

market and changing society business owners in the pig farming sector will need an open and international perspective

to address new opportunities quickly and flexibly says Rabobank report on the future of pig farming

In October together with VION Food Group Rabobank opened the Agricultural Trade Fair in Den Bosch the Netherlands

where several experts talked about the complexity of the global pig meat market and changing consumer demands

Growing with borders

Rabobank foresees greater competition in Europe and good opportunities for pig sector now and in the future said Dirk

Duijzer Director of Food Agn at Rabobank Nedertand The sector as whole induding the processing industry has

always been able to engage successfully in exports Business owners in the sector are also able to integrate higher costs

into their operations without losing competitiveness said Duijzer

The Dutch pork chain has traditionally held strong position in Europe In the past entrepreneurs in the pig farming

sector have been able to deal with increasingly strict requirements and to seize new opportunities This capability will be

beneficial in connection with the anticipating requirements concerning sustainability said Duijzer

Income on the international market

The strategy of VION Food Group is aimed at expending their international position to generate better price for the Dutch

pig farmers said Peter Beckers member of the Executive Board of VION Food Group

Only on global market can we generate income on the total pig carcass We see opportunities to grow in Brazil Russia

India and especially in China However it does take time Local retail partners need time to grow before they can play an

active role in the global market said Beckers

Generating public support for pig farmIng

Rabobank has also identified number of points for attention for pig farming Duijzer referred specifically to maintaining

public support for the sector He is convinced that taking an open transparent and Inviting attitude towards society and

demonstrating collective commitment will constitute key challenges for Dutch pig farmers

These are also conditions to ensure that improving the sustainability of pork production will successfully create value in

the market expect that the Netherlands will be able to play pioneering role in this area based on the level of

entrepreneurship within the sector said Duijzer

Food Agribusiness Research

Contact form Food Agribusiness Research

Rabo bank
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NOTICE OF ANAL AGGREGATE NOMINAL AMOUNT

RABOBANK NEDERLAND
CoOperatleve Centrale RaWfalsen-Boerenleenbank BA

coOperatie formed under the law of the Netherlands wIth Its statutory seat In Amsterdam

Euro 110000000000

Global MednimTerm Note Programme

Due from seven days to perpetuity

ISIN CODE X80453698756

SERIES NO 2094A

TRANCHE NO
EUR 100000000 FloatIng Rat Not. 2009 due Nov.mb.r 2016 the Notes

Reference is made to the Final Terms dated 28 September 2009 the Final Term relating

to the Notes issued by Cooperatleve Centrale Ralffslsen Boerenleenbank B.A Rabobank
Nederland the i$$uer Under the Terms and Conditions of the Notes the Issuer reserved

the right to Increase or decrease the Aggregate Nominal Amount of the Notes depending on

the amount of Notes subscribed for during the subscription period In accordance with this

right the Issuer has decided to Increase the Aggregate Nominal Amount of the Notes

Tb Issuer hereby confirms that the final Aggregate Nominal Amount of the Notes Ii

EIJR 267500000

This notice has been prepared for lnfonnetion pwposes one The offering of the Notes is

being made solely on th basis of the Final Tenns together with the Offering Circular dated

May2009 arid the Offedng Circular Supplement dated 23 October2009

Date November 2009



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coperatio formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatle formed under the Jaws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERL.AND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro ltO000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2094A

TRANCHE NO
EUR 1000000O0 Floating Rate Notes 2009 due November 2016 the Notes

Issue Price 100.50 per cent

Rabobank International

The date of those Final Terms is 28 September 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prosoectus for the purposes of the Prospectus Directive Directive 21J031711EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be maci in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that Is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CS Utrecftt the Netheilands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.Iu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential Investor should not Invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this investment will have on the potential

investors overall investment portfolio

Dutch language description of the principal terms of the Notes is contained Annex hereto

Issuer CoOperatieve Centrale Raifleisen-Boerenleenbank ftA

Rabobank Nederland

Series Number 2094A

ii Tranche Number

Specthed Currency or Euro EUR
Currencies

Aggregate Nomina Amount The Aggregate Nominal Amount of the Notes will depend

on the demand for the 4otes during the subscription

period Any increase or decrease will be published as

soon as practicable after close of the subscription period

as further set out in Part item 12 vii

Series EUR 100000000

ii Tranche EUR 100000000

Issue Price 100.50 per cent of the Aggregate Nominal Amount

Specified EUR 1000

Denominations

ii Calculation Amount EUR 1.000

Issue Date November 2009

/1



Ii Interest Not Applicable

Commencement Date

if different from the

Issue Date

Maturity Date Specified Interest Payment Date afflng on or nearest to

November2016

Donlestic Note if Domestic No

Note there will be no gross-up

for withholding tac

10 Interest Basis month EURIBOR Floating Rate

further particulars specified below

11 RedemptionlPayment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 PutiCall Options

14 Status of the Notes Sehior

si Date approval for Not Applicable

issuance of Notes

obtained

15 Methdd ofdistnbutidn NonidicätŁd

PROVISIONS RELATING TO iNTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

iv Business Centres Condition

1e
Manner in which the Rates of

Interest is/are to be determined

vi Interest Period Dates

vii Party responsible for calculating

the Rates of Interest and

TARGET

1SDA Determination

Not Applicable

The Calculation Agent

Not Applicable

Interest Periods The period commencing on and includinÔ the

Issue Date and ending or but excluding the

first Specified Interest Payment Date and each

successive period commencing on and

including Specified Interest Payment Daer and

tindiæg on but excluding the next succeedlng

Specified Iterest Payment Date

ii Specified Interest Payment November in each year commencing on

Dates November 2010 and enthng on the Maturity Date

iii Business Day Convention Following Business Day Convention



Interest Amounts if not the

Calculation Agent

viii Screen Rate Determination

Condition 1a
lx ISDA Determination Conditioit

1a

Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions

Margiiis

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction Condition

xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method Of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 EquIty Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

Not Applicable

Applicable

EUR-EURIBOR-Reuters

montis

The first date of each Interest Period

Not Applicable

Not Appiicabre

3.00 per cent per annum

6.00 per cent per annum

301360 unadjusted

Not Appiicaàle

Not Applicable

Not Applicable

Not Applicable

Not Appceb1e

Not Applicable

Not Applicable

EUR 1000 per Calculation Amount



25 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Not Applicable

Not Applicable

/1

Early Redemption Amounts

payable per Calculation

Amount and/or the method of

calculating the same if

required or if diflerentfrom

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for iHegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of index

Linked Redemption Notes

following an Index

Modification index

Cancellation or Index

Disruption Event Condition

7h or in the case qf

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 71
ii Redemption for taxation

reasons permitted on days

other than interest Payment

Dates Condition 7e
iii Unmatured Coupons to

become void upon early

redemption Bearer Notes

only Condition 101

Not Applicable

No

Yes



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which Is exchangeable

for Deflnttive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h TARGET

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Dinilive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount each 1ment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to frrfeit the Notes and interest due

on late payment

32 Details relating tc Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary end/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Eurocloar Claarstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

38 If syndicated names and Not Applicable

addresses of Managers

II



ii Stabilising Managers if any Not Applicable

Ui Dealers Commission 0.30% of the Aggregate Nominal Amount sold by

the distributor to be paid upfront at the Issue

Date

37 If non-syndicated name and address Coaperatleve Centrale Raiffeisen

of Dealer Boerenleenbank B.A trading as Rabobank

International London Branch

Thames Court One Queenhithe

London EC4V 3R1 United Kngdom

If the sole Dealer in respect of Notes issu4 by

RabobankNederland is Rabobank International

Rabobank Inteniationaf will not subscribe for the

Notes but will act as ageiitot th placement of

Notes Such Nde Will be emed to be iswed

at the time when the Notes are transfŁrrØd from

Rabobank lnternatior1.tô thesubscriber and

Rabo bank 1ntematEoia1 eqeives funds the

subscnberon behalfof Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restsictions Not Applicable

40 Subscription period From and including Octobe 2d09 900

Amsterdam time to and incIuding 30 October

2009 15.00 Ansterdam time aefurther 3et out

in Part BItem12.i

GENERAL

41 AddItional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordanceMth Conditiofl 14a

42 The eggiegate principal amount of Not Applicable

Nolei isued has been translated into

Euro atVth8 rateof fSJ producing

sUm of for Notes not denominated Vin

Euro

43 In the case Of NoteS listed on Applicable

Euronext Amsterdam

Numbering andAetters.- NotApplicable

ii Amsterdam Listing Agent Coperatieve Centrale Raiffeisen

Boerenleenbank Rabo Securities

lii Amsterdam Paying Agent Coöperatieve Centrale Raiffelsen

Boerenleenbank BA Rabo Securities

1/



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Tei-ms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Tern Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer

Signed on

By

Dulyai

for the Information contained in these Final Terms



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from the Issue Date

iii Estimate of total expenses EUR 3550

related to admission to

trading

RatIngs

Rating The Notes to be issued have been rated

SP AAA

Moodys Ma

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong

As defined by Moodys an Ma rating means that the Notes

are judged to be of the highest quality with minimal credit

risk

As defined by Fitch an AA rating means that the Notes are

judged to be of very high credit quality and denote

expectations of low credit risk It indicates very strong

capacity for payment of financial commitments and is not

significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financile Marklen has provided

each of the Finanzmarktaufsicht MA in Austria the Commission bancaire financiOre of des

assurances CBFA in Belgium FinansWsynet in Denmark FinanssWelvonta Fiva in Finland

AutoritØ des marches financiers AMF in France Bundesanstalt für Finanzdienstlelsfungsaufsicht

BaFin in Germany Epitroph Kefalaiagoras in Greece Irish Financial Regulatory Authority in

Ireland Commissione Nazionalo per le Societª Ia Borsa CONSOB in Italy Commission do

Swveillance du Secteur Financier CSSF in Luxembourg Kredittllsynet in Norway Comisso do

Morcado do Va/ores MobiliÆrios CMVM in Portugal Comisia Neriona Valorilor Mobiliare

CNVM in Romania Coniisión Nacional del Mercado do Va/ores CNMV in Spain

Finansinspektionen in Sweden and the Financial Services Authority FSA in the United Kingdom

with certificate of approval attesting that the Offering Circular has been drawn up in accordance

with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the Final

Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises

such action has been taken



Interests of natural and legal persons involved in the issue

Save as disclosed in the Oflering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds EUR 100200000

iii Estimateu total expenses EUR 300000 comprising of the Dealers commission

YIeld Fixed Rate Notes Only

Not AppiiahlA

HistorIc interea iates 1Foating Rate Notes only

Details of histnric EURIBOR rates can be obtained from Reuters EURIBOROI

Performance of index/formula explanation of effect on value of Investment and associated

risks and other information concerning the underlyIng Index-Linked Notes only

Not Applicable

Puformanc of rate exchange and expiaiaticn of effect cc value of investment Due
Currency Notes ony

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes onIy

Not Applicable

11 Operatiort3l informatIon

Intended to be held in manner which

would aljow Eurosystem eligibility

ii SIN ode

iii Common Code

iv German WkN-code

Private 9lacemet nvmber

vi Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Deliverj

viii Names and addresses of additional

Paying/ Delivery Agents if any

ix Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

No

XS0453598756

045359875

Not Applicable

Not Applicable

Not Applicable

Delivery against payrrient

Not Applicable

Coperatieve Centrale Raiffeisen

Bourenleonbank B.A trading as Rabobank

International Utretht Branch Croeselaan 18

3521 CB Utrecht The Netherlands

Ii



12 General

Applicable

Time period during which the offer is open The offer of the Note8 is expected to open at

09.00 hrs Amsterdam time on October 2009

and close at 15.00 hrs Amsterdam time on

30 October 2009 or such earlier or later date or

time as the Issuer may determine and will be

announced on www.raboglobalmarkets.nl

The Issuer reserves the iight to withdraw extend

or alter the offer of the Notes before payment

..has been made.on the Notes Such withdrawal

extension or amendment will be announced in

the aforØmentibned manner

Ii Description of the application process All applications will be made directly or

indirectly through the Dealer and allocated in

full subject to the below

iii Description of possibility to reduce Subscriptions in excess of the Aggregate

subscriptions Nominal Amount shallln principal be honoured

automatically

iv Manner for refunding excess amount paid Not Applicable

by applicants

Minimum and/or maximum amount of Minimum amount of EUR 1000 and maximum

application amount not applicable

Vi Method and time limit for paying up the Delivery against payment

securities and for delivery of the securities

vii Manner and date in which results of the The Issuer reserves the right to increase or

offer are to be made public decrease the Aggregate Nominal Amount of the

Notes to be issued Such increase or decrease

will be announced on the aforementioned

manner

If the Issuer increases or decreases the

Aggregate Nominal Amount the number of Notes

issued will be increased or as the case may be

decreased by number equal to the division of

the Increased or as the case may be decreased

Aggregate NomlnalAmóult by the Specified

Denomination

viii Procedure for exercise of any right of pre- Nbt ApplicabIe

emption the negotiabilityof sibscriptiorr

rights and the treatment of.subscriptidfl ..

rights not exercised v-

/1
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Annex

DUTCH LANGUAGE DESCRIPTION

NEDERLANDSTALIGE BESCHRIJVING VAN OF UITGIFTE VAN

EUR 100000000 FLOATING RATE NOTES 2009 DUE NOVEMBER 2016

RABO VARIABLE COUPON OBUGATIE

Onder het EUR 110000.000.000 Global Medium-Tern Note Programme geeft Coöperatieve

Centrale Raiffeison-Boerenleenbank BA Rabobank Nederlarid hierna Rabobank Nederlarid

nominaa EUR 100000000 Floating Rate Notes 2009 due November 2016 Rabo Variabele

Coupon Obligatie do Obligatie

De volledige Ieningsvoorwaarden voor de Obligatie worden uiteengezet in hat Engelstalige Basis

Prospectus gedateerd mei 2009 hiema het Basis Prospectus De Engelstalige Final Terms

gedateerd 28 september 2009 hierna do Definitieve Voorwaarden dieneri tezamen met hat

Engeistalig Basis Prospectus gedateerd mei 2009 het Basis Prospectus en tezamen met do

Definitleve Voorwaarden hierna het Prospectus te worden gelezen PotentiOle investeerders

worden hierbij gewezen op de Risk Factors op paginas tot en met 15 van hot Basis

Prospectus Hieronder volgt een beschrijving van de voomaamste kenmerken van do Obligatie

Do uitgiftedatum voor do Obligatle is gesteld op november 2009 De inschrijvingsperiode begint

op oktober 2009 en eindigt op 30 oktober 2009 om 15.00 uur Amsterdamse tijd hiema do

inscMrvingsperiode Rabobank Nederland behoudt zich het recht voor om de

Inschrijvlngsperiode vervroegd to sluiten to verlengen dan wel aan te passen en om het aanbod

tot uiterlijk november 2009 eincl van de dag terug to trekken Een dergelijke gebeurtenis zal

door Rabobank Nederland worden bekend gemaakt via www.raboglobalmarkets.nI

Indien do inschnjvingen op do Obligatie gedurende do lnschrijvingsperiode hot totale riominale

bedrag van EUR 100.000.000 overschrijden of onderschrijden kan Rabobank Nederfarid bet

totale nominale bedrag verhogen respectievelijk verlagon De toewijzing van do Obligatie

geschiedt systernatisch Rabobanlc Nederland behoudt zich hot rectt voor om eon nieuwe serie of

tranche van do Obligatie met dezelfde voorwaarden uit to geven die doorOØnleverbaar zullen zijn

met de thans uit te geven Obligaties

Do Obligatie wordt uitgegeven tegen eon uitgiftoprijs van 10050% zijnda EUR 1.005 per Note

Potentiºle kopers kunnen per Note van EUR 1.000 nominaal hierna de NominaIe Waarde
inschrijven Afwikkeling van do Obbgatie vindt plaats via do syslemen van Euroclear en

Clearstream

De looptd van de Obligatie is jaar De einddatum zal november 2016 hiema do Einddatum
zijn Alle berekeningen variwege do Ob1iatie worden gernaakt door do doarvoor aengewezen

agent Calculation Agent

Rentevergoeding

Do rentevergoeding van de Rabo Variabele Coupon Obligatie wordt vastgesteld op basis van

eon vaste formule Doze wordt ieder jaar voor het navolgendo jaar gebaseerd op het 3-maands

EurJbor rentetarief zoals dat twee werkdagen voor de daaropvolgende jaarlijkse rontepenode
wordt gepubliceerd op de Reuters pagina EURIBOROI Do rentebetaaldag is november van elk

jaar voor de eerste keer op november 2010

Do minimale jaarlijkse rentevergoeding bedraagt daarb 3% van do nominale waarde Er is ethter

ook eon maximum aan verbonden de maximale jaarhjkse rentevergoeding bedraagt 6% van do

nominale woarde fndien hot 3-maands Euribor rentetarief moor dan 6% is ontvangt dus eon

rentevergoeding van 6% van do nominale waarde

11



Do rentebetalingen zn berekend op basis van het aantal dagen 30/360 maal do vastge8telde

rente met eon maximum van 6% en eon minimum van 3%

Aflossing

De Rabo Variabele Coupon Obligatie wordt afgelost op do .Elnddatum tegen do Nominale

Waarde EUR 1.000

Risicos

Do volgende nsicos zun van toepassing op de Rabo Variabele Coupon Obligatie Doze

opsomming is overigens niet votledig Lee voor een uitgebreide beschrijving van de risicos van

hot product het Prospectus

Renteontwikkellng

Tijdens do Iooptd is de waarde van do Rabo Vana bole Coun Obligatie voornamelijk

afhankelljk van do rentepntwikkeling Do koers van de Rabg Variabele Coupon Obligatie kan

door doze of andere
renteontwikkelinge9

vanºren De terigbetaiing van de Nomiriale Waarde van

de Obligatie ts alleen op do einddatum gegarndeerd Bij tusMntijd verkoop is dat met het

geval Eon aantal renteontwikkingen kan eon negatief effect op de kciers van do Obligatie

hebben Twee voorbeelden van dee renteontwikketlngen worden hiema beschreven Deze

voorbeelden beschrijven slechts twee mogelke situabe en geven gen volleclig beeki van alle

mogeijkheden

Verschil fussen iominaIe waarde en uififteprys

De uitgifteprijs is 1005% van de nominate waarde van do Obligatte Op de einddatum ontvangt

100% van do Nominate Waarde

Debsteurenrisico

Ats belegger loopt debiteurenrisico op do uitgeVende instelling van do Obbgatie cip Centrale

Cooperatieve Raiffeisen-BoØrenleenbank B.A Rabobank Nederland

Notering

Een aanvraag tot noteringaan Euronext msteram byNYSE.Euronextis ingediend

Deze beschrijving van voornaamste kenmerken van do Rabo VariabeleCoupón Obligatie is eon

beschrijving en verta Ping van hot Prospectus Het Prospectus isevenwel beslissend Deze tekst in

de Nederlandse taal is opgesteld om zo nauwkeurig als redelgkerwijs mogeiijk is aan to sluiten bij

de bewoordingen van de Engoistalige docurpentatie Bij ondertinge verschillen tussen let

Prospectus en deze Nederlandstalige beschrijving zal hot Prospectus evenwel doorsiaggevend

zijn

Hot Basis Prospectus en do Definitieve Voorwaarden zijn kosteloos verknjgbaar ten kantore van

Rabobank Nederland Croeselaan 18 3521 CB Utrectit en via www.raboglobalmarkets.nI

12



NOTICE OF ANAL AGGREGATE NOMINAL AMOUNT

RABOBANK NEDERLAND
Cooperatieve Centrale Raifteisen-Boerenleenbank B.A

coperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Tern Note Programme

Due from seven days to perpetuity

ISIN CODE XS0453598756

SERIES NO 2094A

TRANCHENO1
EUR 100000000 Floating Rate Notes 2009 due November 2016 the Notes

Reference is made to the Final Terms dated 28 September 2009 the Final Terms relating

to the Notes issued by Coperatieve Centrale Raiffeiseri Boerenteenbank B.A Rabobank
Nederland the issuer Under the Terms and Conditions of the Notes the Issuer reserved

the right to increase or decrease the Aggregate Nominal Amount of the Notes depending on

the amount of Notes subscribed for during the subscription period in accordance with this

right the issuer has decided to increase the Aggregate Nominat Amount of the Notes

The Issuer hereby confirms that the final Aggregate Nominal Amount of the Notes Is

EUR 267500000

This notice has been prepared for information purposes only The offering of the Notes is

being made solely on the basis of the Final Temis together with the Offering Circular dated

May 2009 and the Offering Circular Supplement dated 23 October2009

Date November 2009



Final Terms

LI

COOPERATIEVE CENTRALE RAIPFE1SBN4OERENLEENBANK BA
RABOBANK NEDERLAND

cooperatle formed under the laws of the Netherlands With Its statutOry seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN..BOERENL.EENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australtan Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with Its $stutory seatin Amsterdam

COOPERATIEVE CENTRALE RAlFFEISEN4OENLNBANK B.A

RABOBANK NEDERLAPID SINOAP BRANCH

Singapore Company Registretlon Nurnbª P03634W

cooperatle formed under the laws of the Netherlands with his statutory seat in Amsterdam

Euro iio00000oooo

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2066A

TRANCHE NO

AUD 100000000650 per cent Fixed Rate Notes 2009 due 27JuIy 2012 the Notes

to be consolidated and frm single seriis with th.AUD 175000000 5.60 prcent FIx.d

RstsNotes200SdueZ7July2Ol2lssu.don27July200Sth.AUDIOO000000SeOper
cent Fixed Rat Notes 2009 due 27 July 2012 Issued on August 2009 the AUD 75000000

6.50 p.r cent Fixed Rats Notes 2009 due 27 July2012 Issued on us9O9 the AUD

76000000 5.60 per cent Fixed Rats Notes 2009 due 21 July 2012 Issued on 18.pt.mber

2009 the AUD 100000000 5.60 p.r cent Fixed Rats Notes 2009 th JUly 202 Issued on

24 September 2009 and the AUDT5000AOO 8iOpj cent Fixed RMsNo 20 due 27

July 2012 Issued on 14 October 2009

Issue Price 99.625 per cent pIus 102 days accrued bitsrest from aid IncludIng 27 .luly 2009 to

but excludIng November 2009

TO Securitiss

The date of these Final Terms is November 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circular dated October 23 2009 relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/71 /EC

the Prospectus Directive This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction

with the Offering Circular as so supplemented Full information on the issuer and the offer of the

Notes is only available on the basis of the combination of these Final Terms and the Offering

Circular The Notes will be issued on the terms of these Final Terms read together with the Offering

Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains afl information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may

be obtained from Rabobank Nederlard at Croeselaan 18 3521 CB Utrecht the Netherlands and

the principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam

and Paris and www.bourse.lu

Each potential Investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not Invest In Notes which are

complex fInancial instruments unless ft has the expertise either alone or with financIal

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this investment will have on the potential

Investors overall Investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland Australia Branch

Series Number 2055A

ii Tranthe Number

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 700000000

ii Tranche AUD 100000000

Issue Price 99.625 per cent of the Aggregate Nominal Amount plus

102 days accrued interest from and including 27 July

2009 to but excluding November 2009

Specified Denominations AUD 1000

ii Calculation Amount AUD 1000

Issue Date November 2009

ii Interest Commencement 27 July 2009

Date

if different from the

Issue Date



Not Applicable

Not Applicable

Maturity Date 27 July 2012

Domestic Note if Domestic No

Note there will be no gross-tip

for withholding tax

10 Interest Basis 5.50 per cent Fixed Rate

Further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/Payment Basis

13 Put/Call OptiOns Not Applicable

14 Status of the Notes Senior

ii Dati approval for Not Applicable

issuance of Notes

obtained

15 Method of distnbution Non-Syndicated

PROVISIONS RELAT1NG TO INTEREST IF ANY PAYABLE

16 Fixed Rate NotO Provisions Applicable

Rate of Interest 50 per cent per annum payable annually in

an-ear

ii Interest PayrnentDates 27 July in each year commencing on 27 July

2010 and ending on the Maturity Date

iii Fixed Coupon Amounts AUD 55.00 per Cajculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition 1a Actuat/ActuaI-lCM following unadjusted

vi Determination Dates Condition Not Applicable

1a
vii Other terms relating to the method of Not Applicable

calculating interest for Fixed Rate

Notes

17 FloatIng Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note ProvIsions Not Applicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option



24 FInal Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 FInal Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notasor Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Conthtion 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO T4E NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note



29 Financial Centres Condition London and Sydney

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on tate payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconvention ing provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions and/or permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Cortdition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which-that nóticØ is delivered

to the clearing system

DISTRIBUTION

36 If syndicated names NotApplicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Managers 1.1875 percent selling commission

Commission 0.1875 per cent combined management and

undewriting commission



37 If non-syndicated name and The Toronto-Dominion Bank

address of Dealer
Square

London EC2A 1DB

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 61538500

amount of Notes issued has

been translated into Euro at the

rate of 0.615385.producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information coitalned in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised



PART OTHER INFQRMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from November 2009

The Notes are to be consolidated and form single series

with the AUD 175000000 5.50 per cent FixedRate Notes

2009 due 27 July 2012 Issued on 27 July 2009 the AUD
100 000 000 550 per cent Fixed Rate Notes 2009 due 27

July 2012 issued on August2009 the AIJD 75000000 5.50

per cent Fixed Rate Note 20Q9 due 27 July 2012 issued on

27 August 2009 the AUD 75O0000 5.50 peôent Fixed

Rate Notes 2009 due 27 July 2012 issued on 16 September

2009 the AUD 100000000 5.50 per cent Fixd Rate Notes

2009 due 27 July 2012 issued on 24 September 2009 and the

AUD 75000000 5.50 per cent Fixed Rate Notes 2009 due

27 July 2012 issued ott 14 October 209 which are listed and

admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rate

SP
Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notel have the highest rating asŒignØd bySandard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events



NotifIcation

The Netherlands Authority for the Financial Markets Autoriteit FinenciOle Markten has provided each of

the Commission bancaire financiØre at des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comisiôn Nacion del Mercedo de Vaores CNMV in Spain AutoritO des marchós financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le Società

ía Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland1 Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Valorilor Mobiliaro in

Romania FinanstiLsynet in Denmark and comisso do Meivado de valores Mobiliârios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and uitil the Issuer advises such action has been

taken

Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estImated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 99771986.30

iii Estimated total expenses AUD 1390000 comprising combined management selling

and underwriting commission of AUD 1375000 and

Managers expenses of AUD 15000

YIeld Fixed Rate Notes Only

Indication of yield 5.64 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HIstoric Interest rates Floating Rate Notes only

Not Applicable

Performance of Indexlformula explanation of effect on value of

investment and associated risks and other Information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanatIon of effect on value of Investment Dual

Currency Notes only

Not Applicable



10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational Information

intended to be held manner which

would allow Eurosystem eligibility

ii IS1N

iii Common Code

iv German WKN-code

Valoren Code

vi Privat Placement number

vii Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery

ix Names and addresses of additional

Paying Delivery Agents if any

Names and addresses of Calculation

Agents if different from Deutsche Bank

London Branch

12 General

Time period during Which the offer is

open

ii Description of the application process

iii Description of possibility tO reduce

subscriptions

iv Manner for refunding Øxcessarnoünt

paid by applicants

Minimum and/or maximum amount of

application

vi Method and time limit for paying up the

securities and for delivery of the

securities

vii Manner and date in which results of the

offer are to be made Public

viii Procedure for exercise of any right of

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

No

XS0440737905

044073790

A1AKDU

CH10371778

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



Final Tnns 2.q DEC
ILi

COOPERATIEVE CENTRALE RAIFFEI$EN-BOERENLEENBANK B.A

RABOBANK NEIAND
cooperatle formed under the laws of the Netheslands with Iti statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN.BOEREPILftNBANK BA
RABOBANK NEOERLAND AUStRALIA BRANCH

Australian Btness Numbºi 10003911 655

coOperatle formed under the laws of the Netherlands with fts st5tutoiy seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN.BOJRENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number P03634W

cooperatle formed under the laws of the Nthet1ends with itS stetutoiy seat In Amsterdam

Euro 110000000000

Global Medium-Term Npterogramrne

jefrom seven days to perpetuity

SERIES NO 2013A

TRA1ICHE NO

NOK 500000000 4.00 pir cent Fixed Rate Notss 2009 due 29 May 2013 the Notes

to be consolidated and form single s.rias with the NOK 750000000 4.00 pir csflt Fixed

Rate Not. 2009 due 29 May 2013 Issued on 29 May 2009 the NOK 1000000004.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 Issuod on 18 Jun Ol9 tie NOKZ5C00000
4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 lesuid On 22 July 2O9 the

NOK 250000000 400 per cent Fixed Rat Notes 2009 due 2Mily 2013 hued on

10 August 2009 the NOK 5000000004.00 p.r cant Fixed Rate Notes 2009 du May 2013

Issued on September 2009 and the NOK 250000000 400 par cent Fixed Rats Notes 2009

du.29May2031 on 9oba3099

Issue Price 101 725 per cent pIus 161 days ccruod kteret fron and ic1udlng 20 May 2009 to

but.xciudlng6Novsmber2009

TD1icuithss

The date of these Final Terms 1$ November 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 and the supplemental Offering Circular

dated October 23 2009 relating to recent development which together constitute base prospectus for

the purposes of the Prospectus Directive Directive 2003/7IIEC the Prospectus Directive This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular as so supplemented. Full

information on the Issuer and the offer of the Notes is only available on the basis of the combination of

these Final Terms and the Offering Circular The Notes will be issued on the terms of these Final Terms

read together with the Offering Circular Each Issuer accepts responsibility for the information contained in

these Final Terms which when read together with the Offering CircuIar contains all information that is

material in the context of the issue of the Notes The Offering Circular is available for viewing at and

copies may be obtained from Rabobank Nederland at Croeselean 18 3521 CS Utrecht the Netherlands

and the principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam

and Paris and www.bourse.lu

Each potential investor In the Notes must determine the suitability of that investment In tight of Its

own circumstances potential investor should not Invest In Notes which are complex financial

instruments unless It has the expertise either alone or with financial adviser to evaluate how

the Notes will perform under changIng conditions the resulting effects on the value of the notes

and the impact this Investment will have on the potential Investors overall Investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank Nederland

ii Series Number 2013A

iii Tranche Number

SpecifledCurrency or Currencies Norwegian Krone NOK
Aggregate Nominal Amount

Series NOK 3000000000

ii Tranche NOK 500000000

to be consolidated and form single series with

the NOK 750000000 4.00 per cent Fixed Rate

Notes 2009 due 29 May 2013 issued on 29 May

2009 the NOK 500000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 18

June 2009 the NOK 250000000 4.00 per cent

Fixed Rate Notes 2009 due 29 May 2013 issued

on 22 July 2009 the NOK 250000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013

issued on 10 August 2009 the NOl 500000000

4.00 per cent Fixed Rate Notes 2009 due 29

May 2013 issued on September 2009 and the

NOK 250000000 4.00 per cent Fixed Rate

Notes 2009 due 29 May 2013 issued on

October 2009

Issue Price 101.725 percent of theAggregate Nominal

Amount pIus 161 days accrued interest from and

including 29 May 2009 to but excluding

If fungible with an existing

Series details of that Series

including the date on which

the Notes become fungible



Specified Denominations

ii Calculation Amount

Issue Date

ii Interest Commencement Date

Maturity Date

Domestic Note if Domestic Note No

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Changeoflnterestor

Redemption/Payment Basis

13 Put/Call Options NotAppIicaLIe

14 Status of the Notes Senior

ii Date approvai for issuance of Not Applicable

Notes obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest

Interest Payment Dates

November 2009

NOK 10000

NOK 10000

November 2009

29 May2009

29 May 2013

4.00 per cent Fixed Rate

Redemption at par

Not Applicable

400 per cent per annum payable annually in

arrear

ii 29 May in each year commencing 29 May 2010

up to ad including the Maturity Date

iii Fixed Coupon Amount NOK 400 per Calculation Amount

iv Broken Amount NotApplicable

Dày Count Fraction Condition Actual/Actual

1a 1CMA unadjusted

vi Determination Dates Nat Applicable

Condition 1a
vii Other terms relating tothe Not Applicable

method of alcu1ating interest

for Fixed Rate Notes

17 FloatIng Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note N9tApphcable

Provisions

20 Equity Linked Interest Note Not Applicable

ProvisIons
--

21 Dual Currency Note Provisions Not AppliabIe



PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all NOK 10000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts payable As set out in the Conditions

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7i

Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 101



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Oslo

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay Including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented b1

temporary and/or permanent Global NOte and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the cleanng system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Manager Not Applicable



iii Managers Commission Total Commission of 1.625 per cent 0225 per

cent combined management and underwriting

commission and 1.400 per cent selling

concession

37 If non-syndicated name and address The Toronto-DomInion Bank

of Dealer Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicabe

taken lIIowing approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Euro 58760500

Notes issued has been translated into

EuroattherateofNOKO.117521

producing sum of

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes

described herein pursuant to the Euro 110000000000 Global Medium Term Note Programme of

Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibilit for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly
authoriseJ



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock

Exchange with effect from November 2009

The Notes are to be consolidated and form single series with

the NOK 750000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on 29 May 2009 the NOK 500000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued

on 18 June 2009 the NOK 250000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 22 July 2009 the

NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due 29

May 2013 issued on 10 August 2009 the NOK 500 4.00

per cent Fixed Rate Notes 2009 due 29 May 2013 issued on

September 2009 and the 250000000 4.00 percenL Fixed Rate

Notes 2009 due 29 May2013 issued on OctÆbr 2009 which

are listed and admitted to trading on the Luxembourg Stock

Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that the

Notes have the highest rating assigned by Stardard Poors

and that the Issuers capacity to meet its finÆhcialcommitment

on the obligation is extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to be of the highest

quality with minimal credit risk As defined by Fitch an AA
rating means that the Notes are judged to be of very high

credit quality and denote expectations of low credit risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to foreseeable

events

NotifIcation

The Netherlands Authority for the Financial Markets Autonteit Financiºle Markten has provided each of the

Commission bancaire financlOre et des assurances CBFA in Belgium Epitroph Kefaaiagoras in Greece

CornisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritO des marches financiers AMF in

France Irish Financial Regulatory Authority in Ireland Commissiono Nazionale per Ia Societâ Ia Borsa

CONSOB in Italy Kredittilsynef in Norway Financial Market Authority FMA in Austria Rahoitustarkastus

in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United Kingdom



Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungseufsicht BaFin in Germany the Comisia Nationala Valorllor Mobiiare in Romania

Finanstilsynet in Denmark and comissao do Mercado de vaiores MobiliÆnos in Portugal with certificate of

approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member State

which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved In the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 509259417.81 including 161 days accrued interest

iii Estimated total expenses NOK 8187500 comprising NOK 62500 Managers

expenses and NOK 8125000 selling concession and

combined management and underwriting commission

YIeld

Indication of yield 3.47 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HistorIc interest rates

Not Applicable

Performance of Index/formula explanation of effect on value of investmeiit and associated

risks and other information concerning the underlying

Not Applicabie

Performance of ratesl of exchange and explanation of effect on value of investment

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concerning the underlying

Not Applicable

11 Operational Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0429483224

iii Common Code 042948322



iv German WKN-code AIAGZP

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which resUlts of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subsÆriptibn rights and the treatment of

subscription rights not exercised



41L iii

FInalirms

COOPERATIEVE CENTRALE RAIFFEl8ENOEREN%.UNRANIC BA
ASOBAt4K NWRRLAN

cooperetle formed under the of the Netherlands with Its Itaititory seat In Amsterdam

c0OPERATIEvE CINTRALI nAwmsessoeRfsLEENeANK IA
RABOBANK NIDiRLAND AUITRALIA $$ANCH

Australian Business Number 70 003 91855

coOperatie formed under thi Ievrs of the Netherlands with Its sttuby east hi Amsterdam

COOPERATIEVE CVALE RA1PveIsNOeNLeBNeANxs.A
RABo$ANKHDrntLAND$NAPof$A$cW
8higipOreCoaRRölstidOn NumberFO

cooperatle formed under the laws of the Netherlands with Its stetuk sat hi Arnstsrdarn

Euro 11OOOO0O00
Glob MedIum-Tenfl Note PrOmmme

Duo crn seven days to psr$folIy

SERIE$ NO 2123
TRANCHE NO

USD 96390000 Zero Coupon Catlabla Not. 2009 du Novem er 2029 the Not.

issue Price 31.1216998 pr cent

citi

The date of these Final Terms Is November2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circular relating to recent development dated October 23 2009 which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003171/EC

the Prospectus Directive This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction

with the Offering Circular as so supplemented Full information on the Issuer and the offer of the

Notes is only available on the basis of the combination of these Final Terms and the Offering

Circular The Notes will be Issued on the terms of these Final Terms read together with the Offering

Circular Each Issuer accepts responsibility for the information contained In these Final Terms

which when read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may
be obtained from Rabobank Nederlanci at Croeselaan 18 3521 CB Utrecht the Netherlands and

the principal office in England of the Arranger and of the Paying Agent In Luxembourg Amsterdam

and Pans and www.bourse.lu

Each potentIal Investor In the Notes must determine the suitability of that Investment in

light of Its own circumstances potential Investor should not invest in Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this Investment will have on the potential

Investors overall Investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2128A

ii Tranche Number

Specified Currency or United States Dollars USD
Currencies

Aggregate Nominal Amount

Series USD 96390000

ii Tranche USD 96390000

issue Price 31.1216998 per cent of the Aggregate Nominal Amount

iii Specified USO 10000

Diominat1nnc

iv Calculation Amount LJSD 10000

Issue Date November 2009

ii interest Commencement Not Applicable

Date if different from the

Issue Date



November 2029
Maturity Date

Domestic Note if Domestic No

Note there wfll be no gross-up

for withholdIng tax

10 Interest Basis Zero Coupon

further particulars specified below

11 Redemption/Payment Basis 100 pcaflt of the Aggregate Nominal Amount at the

MaturityDate

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Isuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuanceof Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INtEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 FloatIng Rate Note Provisions Not Applicable

Zero coupon Note Provisions Applicable

Amortisation Yield 6.01 per cent per annum

Condition 7b
ii Day Count FractIon 30/360 unadjusted

Condition 1a
iii Any other formula/basis of Not Applicable

determining amount

payable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Plots 140 Applicable

Provisions

21 Dual Currency Note Provisions NotApplicable

PROVISIONS RELATING TO REDEMPTiON

22 Call Option Applicable

Optional Redemption Dates Thelssuer has the righttoc$.th Mote in

whole on November in every third year from

and including November 2010 to and including

November 2028



ii Optional Redemption The relevant Optional Redemption Amount shall

Amounts of each Note and be pro rated by the Calculation Agent taking

method if any of calculation into account the holding of each Notehoider and

of such amounts shall be paid as follows

Optional Redemption Date Optional Redemption Optional Redemption
Amount expresses as

Amount per Specified

Percentage of the Specified
Denomination USD

Denomination

November 2010 32.99211400% 3299214400

November 2013 39.30525768% 3930525768

november2016 46.82644105%
4682.644105

November 2019 55.78682626%

5578.682626
November 2022 66.46180906%

6646.180906
November 2025 79.17948305%

7917.948305
November 2028 94.33072352%

9433.072352

iii If redeemable in part

Minimum Redemption Not Applicable

Amount

Maximum Redemption Not Applicable

Amount

iv Notice period The Issuer shall give notice of Its intention to

redeem the Notes not less than Business

Days prior to the relevant Optional Redemption

Date

23 Put Option Not Applicable

24 Final RedemptIon Amount all USO 10000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note



25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out In Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or If different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or In the case of index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or index Linked

Redemption Notes following

an Additional Disruption Event

If applicable Condition 70

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
lit- thunaCupofl5t

become void upon early

redemption Bearer Notes

only Condition 100

GENERAL PROVISIONS APPLICABLE 10 THE NOTES

28 Form of Notes Bearer Notes



temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition London and New York

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

reriominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system



DISTRIBUTION

36 If syndicated names

and addresses of

Managers

ii Stabilising Managers

if any

iii Managers Commission

37 If non-syndicated name and

address of Dealer

38 Applicable TEFRA exemption

39 Additional selling restnctions

40 Subscription period

GENERAL

41 Additional steps that may only

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at the

rate of 0.668712 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on

Euronext Amsterdam

Not Applicable

Not Applicable

Not Applicable

Citigroup Global Markets Limited

Citigroup Centre

Canada Square

Canary Wharf

London EI45LB

United Kingdom

TEFRAD

Not Applicable

Not Applicable

Not Applicable

Euro 64457149.68

Not Applicable

LISTING AND ADMISSION TO TRADING APPLIcATIoN

These Final Terms compnse the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110 000 000 000 Global Medium Term Note

Programme of Rabobank Nederland

RESP0NlBiLJTY

The Issuer accepts responsibility for the mt matlon contained in these Final Terms

Signed on behalf otijssuer

By

Duly authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from

November 2009

iii Estimate of total expenses EUR 8700.00

related to admission to

trading

RatIngs

Rating
The Motes to be issued have been rated

SP MA

Moodys Au

Fitch Ratings Ltd

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment On the obligation Is

extremely strong As defined by Moodys an Aaa rating means

that theNotes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Not$fication

Not Applicable

OperatIonal information

intended to be held fri manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0462998252

iii Common Code 046299825

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

va Delivery Delivery against payment



viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

lv Manner for refunding excess amount NotApplicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

secunties

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emptic$n the negotiability of

subscription rights and the treatment of

subscription rights not exercised



VED

Final Terms

COOPERATIEVE CENTRALE RAJFFE1SEN.BOERENLEBNBANJC LA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFPEISEN-BOERENI.EENBANK B.A

RABOBANK NDERLAND MJSIRAUA BRANCH

Australian Business Number 70003917655

cooperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CEMTRAtERAIFFEl8EN4OERENLEEP4BANK BA
RABOBAN1C iJEDERLAND SINGAPORE BRANCH

Singapore Compen ReIstrsUonNurnbetF08634W

coOperatle formed under the laws of the Netherlands with III stewtoiy seat In Amsterdam

Euro 11000O00000O

Global Medium-Term Note Programme

Due from seven days to petpetulty

SERIES NO 2075A

TRANCHE NO.3

NOK 250000000 425 per cent Fixed Rat Notes 200$ du.2 S.ptemb.r 2014 the Hots

to be consolidated and form .IngI t$i with the NOK 750000000 4.25 per cent Not.s

2009 due Sept.mb.r 2014 Issuld OIl Sept.mbSr 2009 and the NOK 500000000 4.25 p.r

cent Notes 2009 due b.1 2014 Issued on Octob.r 2009

Issue PrIce 102 425 per cent pIus 76 days accrued Interest from and includIng September

2009 to but excluding 17 Novemb 20Oa

RBC Capital Markets

The date of these Final Terms 12 November 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circular dated October 23 2009 relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003/71 fEC

the Prospectus Directive This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction

with the Offering Circular as so supplemented Full information on the Issuer and the offer of the

Notes is only available on the basis of the combination of these Final Terms and the Offering

Circular The Notes will be issued on the terms of these Final Terms read together with the Offering

Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and copies may

be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and

the principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdan

and Paris and www.bourselu

Each potential investor In the Notes must determIne the suitability of that investment in

lIght of Its own cIrcumstances potential investor should not invest In Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall investment portfolio

Issuer

Series Number

ii Tranche Number

If fungible with an existing Series

details of that Series including the

date on which the Notes become

fungible

Specified Currency or Currencies

Aggregate Nominal Amount

Series

ii Tranche

Issue Price

Specified Denominations

ii Calculation Amount

Issue Date

Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

2075A

to be consolidated and form single series with the

NOK 750000000 4.25 per cent Notes 2009 due

September 2014 issued on September 2009 and

the NOK 500000000 4.25 per cent Notes 2009 due

September 2014 issued on October 2009

Norwegian Krone NOK

NOK 1500000000

NOK 250000000

102.425 per cent of the Aggregate Nominal Amount

plus 76 days accrued interest from and including

September 2009 to but excluding 17 November

2.009

NOK 10000

NOK 10000

17 November 2009



September 2009ii Interest Commencement

Date if different from the

Issue Date

Maturity Date September2014

Domestic Note if Domestic Note No

there wilF be no gross-up for

withholding tax

10 Interest Basis 25 per cent Fixed Rate further particulars

specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemption Not Apphcable

Payment Basis

13 Put/CaliOptions NotApplicable

14 Status of the Notes Senior

ii Date approval for issuance Not Applicabl

of Notes obtained

15 Method of disfribution Non-syndicated

PROVISIONS RELATING TO INTREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 25 per cent per annum payable annually in arrear

ii Interest Payment Dates September in each year commencing on

September 2010 and ending on the Maturity Date

iii Fixed Coupon Amount NOK 425 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Actual/Actual ICMA unadjusted

Coiidition1a

vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating

interest for Fixed Rate

Notes

17 Floating Rate Note Prol4slons Not Applicable

18 Zero Coupon Note ProvIsions Not Appjicable

19 index Linked Interet Note Not Applicable

Provisions

20 EquIty Linked Interest Note Not Applicable

Provisions



21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 FInal Redemption Amount all NOK 10000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Not Applicable

EquIty Linked Redemption

Notes of each Note

26 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes of each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount andlor

the method of calculating

the same if required or if

different from that set out

in the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition

7j or for taxation

reasons Condition 7c
or in the case of Equity

Linked Redemption

Notes following certain

corporate events in

accordance with Condition

7g or in the case of

Index Linked Redemption

Notes following an Index

Modification Index

Cancellation or Index

Disruption Event

Condition 7h or in

the case of Equity Linked

Redemption Notes or

Index Linked Redemption

Notes following an



Additional Disruption

Event if applicable

Condition 7i

ii Redemption for taxation Yes

reasons permitted on

days other than Interest

Payment Dates Condition

7c
iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchängeÆblØ for

permanent Global Note which is exchangea$le for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition London and Oslo

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the



temporary and/or permanent Global Note is held on

behalf of Euroclea Clearstream Luxembourg or

any other clearing system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been given

to the Noteholders on the day on which that notice is

delivered to the cleanng system

DISTRIBUTION

36 If syndicated names and NotApplicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers Commission 1.625 per cent selling commission

0.25 per cent combined management and

underwriting commission

37 If non-syndicated name and Royal Bank of Canada Europe Limited

address of Dealer 71 Queen Victoria Street

London EC4V 4DE

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount Euro 29967750

of Notes issued has been

translated into Euro at the rate of

0.119871 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland



RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from the Issue Date

The Notes are to be consolidated and form single series

with the NOK 750000000 4.25 per cent Notes 2009 due

September 2014 issued on September 2009 and the NOK

500000000 4.25 per cent Notes 2009 due September

2014 issued on October2009 which arelisted and admitted

to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been ratei

SP MA

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of
very high credit quality and denote expectations of low

credit risk ft indicates very strong capacity forpØyment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon



The Netherlands Authority for the Financial Markets Autoriteit Financile Markten has provided oath of

the Financial Market Authority FMA in Austria Commission bancairo financiŒre etdes assurances

CBFA in Belgium Finanstilsynet in Denmark Rahoitustarkastus in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzclienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

perle Società Ia Borsa CONSOB in Italy Commission do surveillance du secteur financier CSSF in

Luxembourg Kredittilsynet in Norway Comissªo do Mercado de Valores MobiliÆrios CMVM in Portugal

Romanian National Securities Commission Comisia Nationala Valorilor Mobiliare In Romania

ComisiOn Nacional del Mercado de Valores CNMV in Spain Finansinspektionen in Sweden and

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to thepublic may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved in the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net roceods and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 253587328.77 including 76 days accrued interest

iii Estimated total expenses NOK 46875OO being the combined management and

underwriting commission and selling concession

YIeld Fixed Rate Notes Only

Indication of yield 66 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Prke It is NOT an indication of future yield

HistorIc interest rates Floating Rate Notes only

Not Applicable

Performance of lndexlformula explanatIon of effect on value of Investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of ratels of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and assocIated

rIsks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No



would allow Eurosystem eligibility

ii ISIN Code XS0448022102

iii Common Code 044802210

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General Not Applicable



Final Terms

COOPERATIEVE CENTRAL.E RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coSperatle formed under the Laws of the Netheriends with it $tutory sut In Amsterdam

COOPERAnEVE CEWTRALE RMFFESENBOERENLEeNANK8A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917655

coperatle formed under the laws of the Nethed8Id8lth mjtor sâ in Arnstirdany

COOPERAT1EVE CENTRAL RAIFFEIEENBOERENLEENBANK BA
RABOBANK NEDERLAt4D SINGAPORE BRANCH

Singapore Company RegStYatIon NUæibet P03634W

ooOperatie formed under the laws of the Netherlands with its statutory seat lnAmstsrdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetufty

SERIES NO 2118A

TRANCHE NO

TRY 50000000 9.60 per cant FiXed R.t Notes 2000 due 22 January 2014 the Not.
to be consolidated and form singl series with the TRY 60000000 9.50 per cent Fixed

Rate Notes 2009 and the TRY 26000000 9.50 p.r cent Fixed Rate Notes 2009 due 22

January 2014 Issued on 22 October 2009

Issue Price of the Notes 97.905 per cent plus 25 days accrued Interest from and IncludIng 22

October 2009 to but excluding 16 November 2009

RBC Capital Markets Rabobank International

The date these Final Terms IslZ November 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circular dated 23 October 2009 relating to recent development which constitute base

prospectus for the purposes of the Prospectus Directive Directive 2003171/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplemented Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular

Each Issuer accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that Is material in the context of

the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at CroeseIaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and

Paris and www.bourse.lu

Each potentIal Investor In the Notes must determine the suitability of that Investment In

light of Its own circumstances potential Investor should not invest in Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this Investment will have on the potential

Investors overall investment portfolio

Issuer Coperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2118A

ii Tranche Number

Specified Currency or New Turkish Lira TRr
Currencies

Aggregate Nominal Amount

Series TRY 125000000

ii Tranctie
TRY 50000000

The Notes will be consolidated and form single series

with the TRY 50000000 9.50 per cent Fixed Rate

Notes 2009 and the TRY 25000000 9.50 per cent

Fixed Rate Notes 2009 due 22 January 2014 issued on

22 October 2009

Issue Price The Issue Price in respect of the Notes is 97.905 per

cent of the Aggregate Nominal Amount of the Notes

plus 25 days accrued interest from and including 22

October 2009 to but excluding 16 November 2009

Specified

Denominations TRY1000

All 362384



ii Calculation Amount

Issue Date

ii Interest

Commencement

Date

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gros

up for witlholding tax

10 Interest Basis

.11 Redemption/Payment Basis

12 Change of Interest or

RedernptiQnl.Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note ProvIsions Applicable

Rate of Interest 9.50 per cent per annum payable annually in

arrear

ii Interest Payment Dates 22 January in each year commencing 22

January 2010 first short coupon

lil Fixed Coupon Amount TRY 95 per Calculation Amount save as set

out in Broken Amount hereunder

iv Broken Amount JRY 23.95 in respect of the first short

COUQfl

Day-Count Fraction Condition Actual/Actual ICMA unadjusted

.1a

vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 FloatIng Rate Note Provisions Not Applicable

TRY 1000

16 November 2009

22 October 2009

22 January 2014

No

9.50 per cent Fixed Pate

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Sndicaed

All 362384



18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note NotAppbcable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATiNG TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all TRY 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition lj
or for taxation reasons

ConditIon 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an index

Modification Index

Cancellation or Index

A11362384



Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition 7i

ii Redemption for taxation

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to

become void upon early

redemption Bearer Notes

only Condition 1O

Yes

No

GENERAL PROVISIONS APPUCABLE TO THE NOTES

28 Form of Notes

New Global Notes

29 Financial Centres

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which

A11362384

Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which isexchangeable forDŁfinitiv Notes

in the limited circumstances specified in the permanent

Global Note

No

Istanbul and London

No

Not Applicable

Not Applicable



each payment is to be made

33 Redenomlnation Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporari and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other ciearing system notwithstanding Condition 17

notices to Noteholdecs may be given by delivery of the

relevant notice to that clearing system foi

communication by it to entitled accountholders Any

notice thus delivered to that cIearng System shafl be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Royal Bank of Canada Europe Limited

and addresses of 71 Queen Victoria Street

Managers London EC4V 4DE

United Kingdom

CoOperatleve Centrale Raiffelsen-Boerenleenbank

B.A Rabobank International

Themes Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii StabiRsing
Not Applicable

Managers if any

iii Dealers Commission 1.400 per cent selling commission

0.225 per cent management and underwriting

commission

37 If non-syndicated name and

address of Dealer
Not Applicable

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Turkey

Each Manager has acknowledged that the Notes have

not been and will not be registered with the Turkish

Capital Markets Board CMB under the provisions of

Law no 2499 of the Republic of Turkey relating to

capital markets the Capltal Markets Law The

Managers have represented and agreed that no

A11362384



disclosure document nor any other offering material

related to the offering will be utilised In connection with

any general offering to the public within the Republic of

Turkey for the purpose of the sale of the Notes or

beneficial interests therein without the prior approval

of the CMB

In addition the Managers have represented and

agreed that they have not sold or caused to be sold

and will not Łell or cause to be sold outside Turkey the

Notes or beneficial interests therein to residents of

Turkey unless such sale is authorised pursuant to

Article 5dIi of Iecree 32 as amended from time to

time and the CMB regulations

40 Subscription period NotApplicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal The aggregate principal amount in Euro of the Notes is

amount of Notes issued has Euro 22672050

been translated into Euro at

the rate of 0.453441

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on NotApplitable

Euronext Amsterdam

LISTING AND ADMISSION 1.0 TRADINGAPPLICATION

These Final Terms comprise the final terms requiredto list arid have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

All 362384



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 16 November 2009

The Notes are to be consolidated and form single series

with the TRY 50000000 9.50 per cent Fixed Rate Notes

2009 and the TRY 25000000 9.50 per cent Fixed Rate

Notes 2009 due 22 January 2014 issued on 22 October 2009

iii Estimate of total expenses EUR 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP A.AA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have thehighest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotifIcation

The Netherlands Authority for the Financial Markets Autoriteit Financile Markten has provided each of

the Financial Market Authority FMA in Austria Commission banceire financiŁre el des assurances

CBFA in Belgium Finanstilsynet in Denmark Finanssivalvonta F/va in Finland AutoritO des marches

financiers AMP in France Bundesanstalt für Finanzdiensileistungsaufsicht BaFin in Germany Epitmph

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

perle Societe Ia Borsa CONSOB in Italy Commission de surveillance du secteur financier CSSP in

Luxembourg Kreditfllsynet in Norway Comisso do Memado de Va/ores MobiliÆiosCMVM in Portugal

Romanian National Securities Commission Comisia Nationala Valorilor Mobiliare in Romania

Comisión Nacional del Mercado de Valores CNMV in Spain Finansinspektlonen in Sweden and

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

A11362384



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Offering Clrcular so far as the Issuer Is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offec

ii Estimated net proceeds

iii Estimated total expenses

YIeld Fixed Rate Notes Only

Banking business

TRY 48465342.47 including 25 days interest

TRY 812500

being the combined management and underwriting

commission and selling concession

Indication of yield The yield of the Notes is 10.158 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic Interest rates Floating Rate Notes only

Not Applicable

Performance of Index/formula explanation of effect on value of

Investment and associated risks and otherinformatlon concernIng the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and Information concernIng the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility
No

ii lSlN Code X50458474383

vi Common Code 045847438

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Eurocl ear and Clearstream Luxembourg

A11362384



and the relevant numbers

vh Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General NotApplicable

11382384
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Final Terms

COOPERATIEVE CENTRALE RAIFPEISEP4BOERE ILEENBANK B.A.

RABOBANK NEQERLAND
cooperatle formed unde the laws of the Nethends with its statutory seat in Amsterdam

COOPERAflEVE CENTRALE RAIFFEISEN-BOERENLEENBANKB.A

RABOBANK NEDERLAND AU8TRALIABRANOH

Australian Business Number 70 003 917 655

coperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN.BOERENLEENBANK BA
RABOSANK NgDERLAND SINGAPORE BRANCH

Singapore Company Rglstratlon Number F03634W

cooperatle formed under the laws of the Netherlands with its statutory seat In Amsterdam

Euro 110000000000

Global Medium-Term NoteProgramme

Due from seven days to perpetuity

SERIES NO 2073
TRANCHE NO

TRY 50000000 11.25 per cent Fixed Rate Notes 2009 due 27 August 2013 the uNotse

to be consolidated aid form single series with the Issuers TRY 150000000 11.25 per cent

Fixed Rate Notes 2009 due 27 August 2013 issued on 27 August 2009

Issue Price 105.245 per cent plus 84 days accrued interest from and inctuding 27 August 2009

to but excluding 19 November 2009

Rabobank International TO S.cudtles

The date of these Final Terms 1s17 November2009



PART CONTRACTUAL TERMS

Terms used hersin shall be deemed to be defined as such for the purposes of the Conditions set

foith In the Offering Circular the Oerlng Circular dated May 2009 and the supplemental

Offedn Circular dated October 23 2009 vetatlng to recent devetopment which together

consyt base prospectus for the purposes Of th Prospectus Directive Directive 2003/71/EC

the PIsseelus DCftve This do jrflentConstitutesHthe Fhal Terms of the Notes described

herein for the purposes Of Article Mat the Prospectus Directive and must be red In conjunction

with tluS O6erkig Clrcu4 so auplsmsrsd Full Infonnetlon on the Issuer and the offer of the

Notes le only available on the beer ofthe combi ailon of these Final Terms and the Offering

Ckoul ThsNoteswIll th Finallerrns read wWi the Offering

CkculN Each Issuer accepts responsibility fOr the informabon contained in these Final Terms

which when read together with the OrWCWcuisr contins allinformation that-is material In the

context of the Issue of the Notes The Offering Circular Is available for viewing at and copies may

be
obt4lned from Rabobenk Nedeiland at Croeelean 18 3521 CS UWecht the Netherlands and

the prti4clçisl office in England of the Arranger and of the Palng AgOfli In Lthcenibjr9Am5tordam

and Pile and wewboutseiu

Each pcIsl Investor In the Nutse must determine the suitability of that investment in

Ugist of own circumstances potndal Investor should not Invest In Hots which are

campus nanclaI Instruments unless It has thi expertise either ajone or with financial

advlss to evaluate how the Notes wil perform under changing condltfons the resulting

effects on the value of the notes and the knp.ct this Investment will have on the potential

investrs ov.rail Investment portfolio

Itsusr CofisTStleVE CI B.A

RabobsnkNederland

SØdes Number 2073A

Il Tranche Number

to be consolidated and form single series with the

js.üàTRY 150000000 %1.25pecent Fbiód Rate

Notes 2009 due 27 August 2013 Issued on 27 August

SpeciSed Currency or Turkish Lire TRY
arrencies

Aggregate Nominal Amount

Series TRY 2Q0.09O000

Ii Tranche TRY 50000000

Issue PrIce 105.245 per cent of the Aggregate Nomuil Amount plus

64 days accrued interestfrom and IncludIng 27 August

2009 to and ecc1Uding 19 November2009

Specified TRY 1000

Denominations

ii Calculation Amount TRY 1000

A114ss61.O



Issue Date 19 November 2009

ii Interest 27 August 2009

Commencement Date

if different from the

Issue Date

Maturity Date 27August 2013

Domestic Note No

10 Interest Basis 11.25 per cent Fixed Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Calf Options Not Applicable

14 Status of the Notes Senior

ii Date approal for Not Apphcable

jssua rice of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Applicable

Rate of Interest 11.25 per cent per annum payable annually in arrear

ii Interest Payment 27 August in each year commencing on 27 August

Dates 2010 and ending on the Maturity Date

iii Fixed Coupon Amount TRY 112.50 per Calculation Amount

iv Broken Amount NotAppiicàble

Day Count Fraction Actual/Actual ICMA unadjusted

Condition 1a
vi Determination Dates Not Applicable

Condition 18
vii Other terms relating to Not Applicable

the method of calculating

interest for Fixed Rate

Notes

17 FloatIng Rate Note ProvIsions NoAppIicble

18 Zero Coupon Note Provisions Not Applicable

19 Index LInked Interest Note Not Applicable

Provisions

20 EquIty Linked Interest Note Not Applicable

Al 140236511.0



Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount TRY 000 per Calculation Amount

all Notes except Equity

Linked Redemption Notes

and Index Linked

RedemptIon Notes of each

Note

26 FInal Redemption Amount Not Applicable

EquIty Linked RedemptIon

Notes of each Note

26 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes of each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount

and/or the method of

calculating the same if

required or if different

from that set out in the

Conditions on

redemption on the

occurrence of an event

of default Condition

13 or for illegality

Condition 7j or

for taxation reasons

Condition 7c or

in the case of Equity

Linked Redemption

Notes following certain

corporate events in

accordance with

Condftion 7g or in

the case of Index

Linked Redemption

Notes following an

Index Modification

Index Cancellation or

Al 1402365/1.0



Index Disruption Event

Condition 7h or in

the case of Equity

Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7i

ii Redemption for Yes

taxation reasons

permitted on days other

than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to No

become void upon

early redemption

Bearer Notes only

Condition 10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition London Istanbul

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating
to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

Al 1402365/1.0



32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the cleanng

system

DISTRIBUTION

36 If syndicated names CoOperatieve Centrale Raiffel5enL.Boerenleenbank

and addresses of B.A Rabobank InternatIonal

Managers Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

ii Stabilising Managers The Toronto-Dominion Bank

if any

iii Managers 1.400 per cent selling commission and 0.225 per

Commission cent combined management and underwriting

commission in each case of the Aggregate Nominal

Amount

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

A1140236511.O



39 Additional selling restrictions

40 Subsóriptiôn period

GENERAL

41 Additional steps that may only

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at the

rate of 0.454918 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on

Euronext Amsterdam

The Managers have acknowledged that the Notes

have not been and wili not be registered with the

Turkish Capital Markets Board CMB under the

provisions of Law no 2499 of the Republic of Turkey

relating to capital markets The Managers have

represented and agreed that neither the Prospectus

nor any other offering material related to the offering

will be utilised in connection with any general offering

to the public within the Republic of Turkey for the

purpose of the sale of the Notes or beneficial interests

therein without the prior approval of the CMB

In addition the Managers have represented and

agreed that they have not sold or caused to be sold

and will not sell or cause to be sold outside Turkey the

Notes or beneficial interests therein to residents of

Turkey unless such sale is authonsed pursuant to

Article 5dii of Decree 32 as amended from time to

time and the CMB regulations

Applicable see item 12 Part

Not Applicable

Euro 22745900

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

By

Al 1402365/1.0

Signed on behalf

Duly authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 19 November 2009

The Notes are to be consolidated and form single series

with the TRY 150000000 11.25 per cent Fixed Rate Notes

2009 due 27 August 2013 issued on 27 August 2009 which

are listed and admitted to trading on the Luxembourg Stock

Exchanges Regulated Market

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Asa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors arid that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minImal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Auforifeit Financie Markten has provided each of

the Commission bancaire financlOre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Corn/s/on Nacional del Mercado do Va/ores CNMV in Spain AutoritØ des mambOs financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle SocietO

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Finanzmarktaufsictit FMA in Austna

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdionstleiswngsaufsicht BaFin in Germany the Comisia Nationalª Valor/lot Mobil/are in

Romania Finanstilsynet in Denmark and comiao do Mercado de va/ores MobiliOrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Al 1402365/1.0



Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the flUng of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legaJ persons Involved In the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds TRY 53069520.55

iii Estimated total expenses TRY 847500 comprising combined management selling

and underwriting commission of TRY 812500 and Managers

expenses of TRY 35000

YIeld

Indication of yield 9.501 percent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate NQtes only

Not Applicable

Performance of Index/formula explanation of effect on value of investment and associated

risks and other Information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance ofunderlying explanation of effect on value of Investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner which NQ

would allow Eurosystem eligibility

ii Temporary ISIN Code XS0468101 471

iii Permanent ISIN Code XS0447584409

iv Temporary Common Code 046810147

Permanent Common Code 044758440

vi Temporary German WKN-code AIAP3Q

Al 1402385/1.0



vii German WKN-code AIALR2

viii Temporary Valoren code CH10745435

ix Valoren Code CH10471332

Private Placement number Not Applicable

xi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

xii Delivery Delivery against payment

xiii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

xiv Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 17 November 2009 to 30

open days from 19 November 2009 provided that the

offer period

in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

ii in Germany will not commence until the

Final Terms have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

Al 1402365/1.0



Final Terms

COOPERATIEVE CENTRALE RAIFFE1SEN4OERENLEENBANK B.A

RABOBANK NEDERLAND

cooperalie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERAnEVE CENTRALE RAIFFEPSENSOERENLEENBAt4K 6.A

RABOBANK NEDERIJ.ND AUSTRALIA BRANCH

Australian Business Number 70003 017 655

cooperatle formed under the laws of the Netherlands with its statutory seat Arnst am

COOPERATIEVE CENTRAI.E RAIFFEISENBOERENL.EENBANK BA
RASOBANK NEDERLANDSINGAPORE BRANCH
Singapore Company Registration Numbei F03634W

coperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERJE8 NO 2055A

TRANCHE NO

AUD 75000000660 per cent Find Rate Notes 2009 dii 27 July 2012 the Notes

to consolidated and forms singi series with the AUD 176000000 5.60 psr cent Fixed

Rate Not 3009 due 27 July 2012 Issued on 27 July 2009 the AUD 100000000650 p.r

cent Fixed Rat Not. OO9 dii 27 July 2012 Issued on August 2009 hi AUD 75000000

55Opercsnt Flx.dRateWots2009du.27JuIy2012iesu.don27August2909th.AUD

15000000 5.50 p.r cant Fixed Rats Notes 2009 diii 27 July 2012 Issued on 16 S.ptsmb.r

2009 the AUD 100000000550 per cent Fixed Rats Nets 2009 due 21 Juy 2012 Issued on

24 September 2009 the AUD 75000000560 p.r cent Fixed Rate Notes 2009 diii 27 July

2012 issued on 14 Octobit 2009 and the AUD 7LOOOOOO 550 per cent FtiiadRsts Notes

2009dus27 July 20121su.donlNov.mb.r2009

Issue Price 100.0375 per cent pIus 21 days accrued Interest from and Including 27 July 2009

to but excluding 25tOvaæther2009

iD Securities

The date of these Final Terms is 23 November2009



PART CONTRACTUAL TERMS

T.mis said herein shall be deemed to be d.flned as such for the purposes of the Conditions set

forth irs the OrinQ Circular the OfIwtn9 Circulaf dated May 2009 and the supplemental

Offdng Circular dated October 23 2009 reiatin to recent development which together

con.4 baa prospectus for the purposes of the Prospectus Directive DirectIve 200317 I1EC

the PlPIspsctus DleçtlvV This document constitutes the Final Terms of the Notes dscribed

herein tSr the rrpose otAttlcls 5.4 ci the Prospectus Directive and mus be reed in conjunction

with the Orhig Clrcular as so suapismented Full Iflfbrfletlon on the lsuór and the offer of the

Notes ii only available on the basi of thecombinatlon of these FinalTerms and the Offering

CirculariThsWotss wl be issued on the terms of these Final Terms read together with the Offering

Circular Each Issuer accepts responsibility for.h Information contained in these Final Terms

which when read together wth the Offering Circular contains all information that is material In the

context the issue of the Notes The Offering Circular is available for viewing at and copies may
be obts1ied from Rabobank Nedertand at Crcan 18 3521 CB Utrecht the Netherlands and

the prindipsi office hi England of the Arranger and of the PayIng Agent In Luxembourg Amsterdam

and Pula and www.bourse.lu

Each p$mniIaI Investor in the Note mut d$rrnin the suitability of that Iflvsstm.nt In

lishI ofite own circumstances potsitfil hNtr shOuld not inveit In Pióte$ ihich irs

c.ipl nsnclal Instruments unlsU it ties %tN xsrtis. either alone Or With financial

adviser to evaluat how the Notes wilt perfomi under changing conditions the msulng
effects the value of the notes and the lmpsct this Investment will have on the potential

ltsrnthaesm

l$ .. Copsrstfeve Centrale Ralfieisen-Boerec4eenbenk BA
Rbobenk Nedsrlend Australia Branch

.Nuflber 2066A

Tr.nche Number

ncyor iAuaIlanDoar$AUD

Aregste Nominal Amount

Seris AUD 775000000

ii Tranche AJD 78000000

Issue Price 100.0375 per cent of the Aggregate Nominal Amount plus

121 days accrued IntereSt from arid including 27July

2009 to but excluding 25 November2009

Specified Denominations 1000

ii Calculation Amount -AUD 1000

Issue Date 25 November 2009

Interest Commencement 27 July 2009

Date

if different from the

Issue Dat



27 July 2012

No

5.0 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 5.50 per cent

arrear

Not Applicabe

Senior

Not Appi icable

per annum payable annually in

ii Interest Payment tates 27 July in each year commencing on 27 July

2010 and ending on the Maturity Date

iii Fixed Coupon Amounts AUD 55.00 per Calculation Amount

lv Broken Amount NotApplicable

Day Count Fraction Condition 1a ActuaLlActual-ICMA following unadjusted

vi Determination Dates Condition Not Applicable

1a
vii Other terms relating to the metPod of Not Applicable

calculating interest for Fixed Rate

Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 index Linked Interest Note Provisions Not Applicable

20 EquIty Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put OptIon Not Applicable



24 FInal Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

each Note

25 FInal Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Lnked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than interest

Payment Dates Condition 7c
iii Unrnatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 100

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note



29 Financial Centres Condition

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay incuding any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination

renominalisation and

reconventioning provisions

Consolidation provisions

Other terms or special

conditions

DISTRIBUTION

36 If syndicated names

and addresses of

Managers

ii Stabilising Managers

if any

iii Managers

Commission

London and Sydney

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by temporary

and/or permanent Global Note and the temporary andlor

permanent Global Noteis heldon behalf of Euroclear

Clearstream Luxembourg or anyother clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notiOe to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

NotØholders on the day on which that notice is delivered

to the clearing system

Not Applicable

Not Applicable

1.1875 per cent selling commission

0.1875 per cent combined management and

underwriting commission

Not Applicable

34

35



37 If non-syndicated name and

address of Dealer

38 Applicable TEFRA exemption

39 Additional selng restrictions

40 Subscription period

GENERAL

41 Additional steps that may only

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at the

rate of 0.622222 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on

Euronext Amsterdam

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Rules

Not Applicable

Not Applicable

Not Applicable

Euro 46666650

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

responsibility for the information contained in these Final Terms

the Issuer



PART OTHER INFORMATION

Usting

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market wth effect from 25 November 2009

The Notes are to be consolidated and form single series

with theAUD 175000000 5.50 per cent Fixed Rate Notes

2009 due 27 July 2012 issued on 27 July 2009 the AUD

100000000 5.50 per cent Fixed Rate Notes 2009 due 27

July 2012 issued on August 2009 the AUD 75000000 5.50

per cent Fixed Rate Nàtes 2009 due 27 July 2012 issued on

27 August 2009 the AUD 75000000 5.50 per cent Fixed

Rate Notes 2009 due 27 July 2012 issued on 16 September

2009 the AUD 1000001000 5.50 percent Fixed Rate Notes

2009 due 27 July 2012 issued on 24 September 2009 the

AUD 75000000 5.50 per cent Fixed Rate Notes 2009 due

27 July 2012 issued on 14 October2009 and theAUD

100000000 5.50 per cent Fixed Rate Notes 2009 due 27

July 2012 issued on November 2009 which are listed and

admitted to trading on the Luxembourg Stock.Exchange

ni Estimate of total expenses EUR 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP AAA

Moodys Ma

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet is financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events



Notification

The Netherlands Authority for the Financial Markets Autoriteit Finanoie Markten has provided each of

the Commission bancaire finariciØre et des assurances CBFA in Belgium Epitroph Kefaaiagoras in

Greece Comisiôn Nacional del Mercedo de Va/ores CNMV in Spain AutoritO des marchOs financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le Societa

Ia Borsa CONSQ8 in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de swvei/lance du secteur financier in Luxembourg the sndesanstalt für

Finanzdienstleistungsaufslcht BaFin in Germany the Comisia Nationala Valorilor Mobiliare in

Romania Finanstilsynet in Denmark and çomisso do Mercado de va/ores MobiliÆnos in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up In accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

lntersts of natural and legal persons involved In the issue

Save as disclosed in the Offering Circula so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 75349340.75

iii Estimated total expenses AUD 1046250 comprising combined management selling

and underwriting commission of AUD 1031250 and

Managers expenses of AU 15000

YIeld Fixed Rate Notes Only

Indication of yield 5.471 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

HistorIc Interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

Investment and associated risks and other InformatIon concernIng the

underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Cwrency Notes only

Not Applicable



10 Performance of underlying explanation of effect on value of investment and associated

risks and Information concerning the underlying Equity-Lmked Notes only

Not Applicable

11 Operational Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0440737905

iii Common Code 044073790

iv German WKN-code A1AKDL

Valoren Code CH10371778

vi Private Placement number Not Applicable

vU Any clearing systemsother than NotApplicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

Paying Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsthe Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding exàess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised



ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



L.a

FinalTarms

COOPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK B.A

RABOBANK NEDERLANO

coOperatle formed under the laws of the Netherlands with Its statutory seat hi Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANKNEDERLAND AU8TRAUA BRANCH

Australian Business Number 70003 917 668

cooperatle formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Nwnb.r F03834W

cooperatle formed unclar the of the Netherlands with Is statutory seat In Amsterdam

Euro 110000000000

Global Medium-Term Note Progranime

Due from seven days to perpetuity

SERIES NO 1531A

TRANCHE NO
EUR 1000000003 316 p.r cart Not.s 2009 due 18 January 2016

to be consolidated and form singl series with the Issuers EUR 1760000000 3.876 per cent

Notsi 2009 due 18 January 2015 Islued on 18 January2005 the tTranths Not.

Issue Price 100.21 per cent plus 312 days accrued Interest from and inàlüdlng 18 January

2009 to but excluding 26 November2009

Rabobank InternatIonal

The date of these Final Trms 1s24 Noveffiber2009



PART CONTACTUALTERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conions OOntIIMd In the Agency Agreement d.tsd 11 July 2005 and set forth In the Offering

CWci dated 11 July 2006 ThisdecUmssto Finat Terms of the Notes described

her far the purposes of Article 64 of the ProspeCtus Directive Directive 2003ThEC the

Prc DlreclIue and must be read in corunctlon with OfferIng Circular dated May
2S and the supplemental Offering Circular dated 23 October 2009 wtch together conStitute

prospectus for the purpqatg at the Pro.perlus Dlrsc6vs ssvs In respect of the Conditions

wiuic8 are extracted from the OerIng CIrcular dated 11 July 2005 ufl frifomiatlon on the Issuer

and ar of Its Notsi is only avatobis on the basis of the combination of these Final Terms

and $u OEarlng Clrctdsm dated 11 July 2005 and May 2009 and the supplemental Offering

CWci4sr dated 23 OI2000 The Ndiss em be issued on the terms of theSe Final Terms read

with he Offering Choi.r Each Issuer acospis iespoflslbllty for the bifórmathon contained

In thss Final Terms which Winrsadiv with the O6k Circular dated 11 July 2005 and

2X0 and the suppi..insnht Othdng Circular dated 23 October 2009 contaIns all

$on that materIal in the context issue Of the Notes The Offering Circulare and the

sr.nd Offering Circular auavi$ss to viewing it and copies may be obtained frcm

Mainthank N.de.land at CrosàIIW 183621 CE UfrICMine Netherlands and the principal ollIce

In Eiad of the Arranger and of 11 PayIng Agent In Luxembourg Amsterdam nd Paris and

wwwourse.lu

Each potential Investor In the Notes must duiermine the suitability of that kw.stment In

lIght 41 Ito own ownstencss puisntlal kw.etorslioufd not Invest In Noise whIch are

urdassi has expertise either alone Or with financial

edvI4e beIi how wiN peris.m Imcler changing conditions the resulting

elfe on the value of the noise and the Impact this Investment will have on the potential

sqsars overall kw.shnsnt porsialo

Issuer CoSperatleve Centrals Ralffelsen-BoerenleSnbank

.Robflk Nsdstlafld

Series Number 1531A

II Trsnóhe Number

If fUflIbl with an existing to be condoildated and form single series with

Series details of that SerieS Issuirs EUR tJ80000000 3.375 per cent Notes 2009

Inaludh6datsonWch1 due1i
Noise become fungible

.clflid Currency or Euro EUR
Currencies

frr.gate Nominal Amount

Series EUR 1850000000

II Tranche EUR 100000000

lieu PrIce 10021 per cern of the Aggregate Nominal Amount plus

312 days accrued Interest from and Including 18

Ii



Not Applicable

26 November 2009

Not Applicable

18 January 016

Yes

January 2009 to but excluding 28 November 2009

Specified EUR 1000

Denominations

ii Calculation Amount

Issue Date

ii Interest

Corn mencement Date

If different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemptión/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii bate approval for

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions

Rates of interest

ii interest Payment

Dates

iii Fixed Coupon Amount

3.375 per cent Fixed Rate

furtherparticulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

3.375 per cent per annum payable annually in arrear

18
Januaryiçi.each year commencing on 18 January

2010 and ending on the Maturity Date

EUR 33.75 per EUR 1000 in nominal amount



Iv Broken Amount Not Applicable

Day Count Fraction Actual/Actual-ICMA

Condition 16
vi Determination Dates Each Interest Payment Date

ConditIon 1a

vii Other terms relating to Not Applicable

the method of calculating

interest for Fixed Rate

Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Unked Interest Note Not Applicable

Provision

20 EquIty Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 FInal Redemption Amount EUR 1.000 per Note of EUR 1.000 Specified

all Notes except Equity Denomination

Linked Redemption Notes

and Index L.lnked

RedemptIon Notes of each

Note

25 Final Redemption Amount Not Applicable

Equity Linked Redemption

Notes of each Note

26 FInal Redemption Amount Not Applicable

Index Unked Redemption

Notes of each Note

27 Early Redemption Amount

Early Redemption Yes as set out in the Conditions

Amounts payable per

Calculation Amount

and/or the method of

calculating the same if

required or if different

from that set out in the

Conditions on

redemption on the



occurrence of an event

of default Condition

13 or for illegality

CondWon ljor

for taxation reasons

Condition 7c or

in the case of Equity

Linked Redemption

Notes following certain

corporate events in

accordance with

Condition 7g or In

the case of Index

Linked Redemption

Notes following an

Index ModificatIon

Index Cancellation or

Index Disruption Event

Condition 7h or in

the case of Equity

Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7i

ii Redemption for Yes

taxation reasons

permitted on days other

than Interest Payment

Dates CondItion 7c
Ill Unmatured Coupons to Yes

become void upon

early redemption

Bearer Notes only

Condition 10I

GENERAL PROViSIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

In the limited circumstances specified inthepermanent

Global Note

New Global Notes No



29 Financial Centres Condition London and Amsterdam

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 DetaIls relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay Including any right of the

issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment Is to be made

33 Redenomination Not Applicable

renominalisatlon and

reconventionirig provisions

34 ConsolIdation provisions Not Applicable

35 Other terms or special So long as the Notes are represented by temporary

conditions Global Note or permanent Global Note and the

temporary Global Note or the permanent Global Note

Is held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condibon 17 notices to Noteholders

may be given by delivery of the relevant notice to that

clearing system for communIcation by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been given to

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any



iii ManagersIoealers

Commission

37 If non-syndicated name and

address of Dealer

38 Applicable TEFRA exemption

39 AdditIonal selling restrictions

40 Subscnptlon period

GENERAL

41 AdditIonal steps that may only

be taken following approval by

an Extraordinary Resolution In

accordance with Condition

14a

42 The aggregate principal

amount of Notes Issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on

Euronext Amsterdam

Numbering and letters

ii Amsterdam Listing

Agent

Ifi Amsterdam Paying

Agent

Not Applicable

Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court One Queenhlthe London EC4V 3RL

United Kingdom

Rules

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Cooperatleve Centrale Raffeisen-Boerenleenbank B.A

Rabo Securities

CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 11 OOOOOOOOOO Global Medium Term Note

Programme of Rabobank Nederland

for the information contained in these Final Terms

RESPONSIBILITY

The Issuer

Signed

//



PART OTHER INFORMATiON

Listing

Listing EuronextArnsterdam by NYSE Euronext

II Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from 26 November 2009

iii Estimate of total expenses EUR 1775

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an MA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet Its financial

commitment on the obligation Is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AM rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It Indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Flnanzmarktaufsicht FMA In Austria the Commission bancaire flnanclŁre etdes assurances CBFA
Belgium Finanstilsynet in Denmark Finansalvalvonta Five in Finland AutoritØ des marches

financiers AMF in France Bundesanatalt für Flnanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalsiagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale per Ic

Società Ia Borsa CONSOB in Italy Commission de Surveillance du Secteur Financier CSSF in

Luxembourg Kredlttilsynet In Norway Comissao do Mercado de Iores Moblllârlos CMVM in Portugal

Comisia Naionala Valoillor Mobillare CNVM In Romania Comlsión Nacional del Mercado de Valores

CNMV In Spain Flnanslnspektionen in Sweden and the Financial Services Authority FSA in the United

Kingdom with certificate of approval attesting that the Offering Circular has been drawn up in

accordance with the Prospectus Directive

Notwithstanding the foregoing no offer Of Notes to the public may be made In any RelÆvarit Member

State which requires the Issuer to undertake any action In addition to the filing the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

II



Interests of natural and legal persons involved In the issueloffer

Save as disclosed in the Offering CircuIar so far as the issuer is aware no person involved in the offer of

the Motes has an interest material to the offer

fIeld Fixed Rate Notes Only

Indication of yield 3.335 per cent per annum

The yeld is calculated at the Issue Date on the basis of the

Issue Price It Is NOT an Indication of future yield

HistorIc Interest rates Floating Rate Notes only

Not Applicable

Performance of Index/formula explanatIon of effect on value of Investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

Performanci of ufldertiing expianatIon of effect on value of investment and associated

risks and lnformàtlofl concerning the Underlying Equity-Linked Notes only

Not Applica b/a

10 OperatIonal Information

intended to be held manner which No

would allow Eurosystem eligibility

ii ISIN Code
Temporary ISIN XS0489880271

Permanent ISIN XS0240383603

lii Common Code
Temporary Common Code 046988027

Permanent Common Code 024038360

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the reIevan numbers

The Depository Trust Company NotAppllabIe

vii Delivery Delivery against payment

vifi Names and addresses of additional Not Applicable

Paylngl Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank



AG London Branch

11 General

Not Applicable
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NOTICE OF FINAL AGGREGATE NOMINAL AMOUNT

RABOBANK NEDERLAND
Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

coOperatle formed under the law of the Netherlands with its statutoy seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

ISIN CODE XS0463967074

SERIES NO 2129A

TRANCHENO1

EUR 100000000 Floating Rate Notes 2009 due December 2016 the Notes

Reference Is made to the Final Terms dated November 2009 the Final Terms relating to

the Notes Issued by Cooperatleve Centrale Raiffeisen Boerenleenbank BA Rabobank

Nederland the issue Under the Terms and Conditions of the Notes the Issuer reserved

the right to increase or decrease the Aggregate Nominal Amount of the Notes depending on

the amount of Notes subscribed for during the subscription period In accordance with this

right the Issuer has decided to increase the Aggregate Nominal Amount of the Notes

The issuer hereby confirms that the final Aggregate Nominal Amount of the Notes is

EUR 174000000

This notice has been prepared lbr infonnation purposes only The offering of the Notes is

being made solely on the basis of the Final Terms together with the Offering Circular dated

May 2009 and the Offenng Circular Supplement dated 23 October2009

Date 26 November 2009



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netheilands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEII-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRAIJA BRANCH

Australian Business Number 70003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAWFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SiNGAPORE BRANCH

Singapore Company Registration Number F03634W

coaperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2129A

TRANCHENO1

EUR 100000000 Floating Rate Notes 2009 due December 2016 the Notes

Issue Price 100.25 per cent

Rabobank International

The date of these Final Terms is November 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular dated May 2009 and the supplemental Offering Circular dated 23

October 2009 relating to recent development the Offering Circular which together constitute

base prospectus for the purposes of the Prospectus Directive Directive 20031711EC the

Prospectus Directive This document constitutes the Final Terms of the Notes described herein

for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplemented Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular

Each Issuer accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the context of

the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and

Paris and www.bourseju

Each potential Investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential Investor should not invest in Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this Investment will have on the potential

investors overall investment portfolio

Dutch language description of the principal terms of the Notes is contained in Annex hereto and

Belgian tax paragraph is contained in Annex II hereto

Issuer Cooperatieve Centraie Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2129A

ii Tranche Number

Specified Currency or Euro EUR
Currencies

Aggregate Nominal Amount The Aggregate Nominal Amount of the Notes will depend

on the demand for the Notes during the subscription

period Any increase or decrease will be published as

soon as practicable after close of the subscription period

as further set out in Part item 12 vii

Series EUR 100000000

ii Tranche EUR 100000000

Issue Price 100.25 per cent of the Aggregate Nominal Amount

Specified EUR 1000

Denominations

Ii



ii Calculation Amount EURi000

Issue Pate December2009

ii Interest NotApp1icable

.Conimöncernent.Date

if differsntfrom the

issue Date

Maturity Date Specified Interest Payment Date falling on or nearest to

December 2016

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax ..-

10 Interest Basis month EURIBOR Floating Rate

further parbculars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes .-

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods The period commencing on and including the

Issue Date and ending on but excluding the

first Specified Interest Payment Date and each

successive period commencing on and

including Specified Interest Payment Date and

ending on but excluding the next succeeding

Specified Interest Payment Date

ii Specified interest Payment December in each year commencing on

Dates December 2010 and ending on the Maturity Date

iii Business Day Convention Following Business Day Convention

iv Business Centres Condition TARGET

1a
Manner in which the Rates of ISDA Determination

Interest is/are to be determined



vi Interest Period Dates

vii Party responsible for calculating

the Rates of Interest and

Interest Amounts if not the

Calculation Agent

viii Screen Rate Determination

Condition 10
ix ISDA Determination Condition

1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction Condition

1a
xiv Fall back provisions rounding

provisions denominator and

any other terms relating to the

method of calculating interest

on Floating Rate Notes if

different from those set out in

the Conditions

Zero Coupon Note Provisions

Index Linked Interest Note

Provisions

20 EquIty Linked Interest Note

Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 FInal Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

Not Applicable

The Calculation Agent

Not Applicable

Not Applicable

Not Applicable

Not Appftcable

Not Applicable

Not Applicable

EUR 1000 per Calculation Amount

Not Applicable

Applicable

EUR-EURIBOR-Reuters

months

The first date of each Interest Period

Not Applicable

Not Applicable

3.00 per cent per annum

6.00 per cent per annum

301360 unadjusted

Not Applicable

18

19

1/



25 FInal Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts Not Applicable

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 71

ii Redemption for taxation No

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10/



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive NOtes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h TARGET

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers



ii Stabilising Managers if any Not Applicable

iii Dealers Commission 0.30% of the Aggregate Nominal Amount sold by

the distributor to be paid upfront at the Issue

bats

37 If non-syndicated name arid address Coperatieve Centrale Raiffeisen

of Dealer Boerenleenbank B.A trading as Rabobank

International London Branch

Thames Court One Qusenhithe

London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will aàt as agent for the placement of

Notes Such Notes will deemed to be issued

at the time when the Notes are transferred from

Rabobank International to the subscriber and

Rabobank International receives funds from the

subscriber on behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period From and including November 2009 9.00

hrs Amsterdam time to and including 27

November 2009 15.00 hrs Amsterdam time

as further set out in Part item 12 i.
GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Not Applicable

Notes issued has been translated into

Euro at the rate of producing

sum of for Notes not denominated in

Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Agent Coöperatieve Centrals Raiffeisen

Boerenleenbank B.A Rabo Securities

iii Amsterdam Paying Agent Coóperatieve Centrale Raiffeisen

Boerenteenbank BA Rabo Securities



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 GobaI Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILIyQ

The Issuer
ay14esponsibi1ity

for the information contained in these Final Terms

Signed on the Issuer

II



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from the Issue Date

iii Estimate of total expenses EUR 3550

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP MA
Moodys Aaa

Fitch Ratings Ltd

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk

As defined by Fitch an AA rating means that the Notes are

judged to be of very high credit quality and denote

expectations of low credit risk It indicates very strong

capacity for payment of financial commitments and is not

significantly vulnerable to foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit FinarciºIe Mark/en has provided

each of the Finanzmarktaufsichl FMA in Austha the Commission bancaire flnanciŁre of des

assurances CBFA in Belgium Finanstilsynet in Denmark Finanssivalvorita Fiva in Finland

Au/ante des marches financiers AMF in France Bundesanstalt far Finanzdienstleistungsaufsicht

BaFin in Germany Epitroph Kefalaiagoras in Greece Irish Financial Regulatory Authority in

Ireland Commissione Nazionaie per Jo Societâ Ia Borsa CONSO8 in Italy Commission de

Surveillance du Secteur Financier CSSF in Luxembourg Kredittilsynet in Norway Comissâo do

Mercado do Va/ores Mobillàrios CMVM in Portugal Comisia Nefionala Valorilor Mobiliare

CNVM in Romania Comisiôn Nacional del Mercado de Valores CNMV in Spain

Finansinspektionen in Sweden and the Financial Services Authority FSA in the United Kingdom

with certificate of approval attesting that the Offering Circular has been drawn up in accordance

with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the
filing

of the Final

Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises

such action has been taken

1/



Interests of natural and legal persons involved in the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material tot4 offer

Reasons for the offer estimated net proceeIs and total expensesj

Reasons for the offer Banking usiness

ii Estimated net proceeds EUR 99950000

iii Estimated total expenses EUR 300000 comprising of the Dealers commission

Yield Fixed Rate Notes Only

Not Applicable

HistorIc Interest rates Floating Rate Notes only

Details of historic EURIBOR rates can be obtained from Reuters EURIBORO1

Performance of indexlformula explanation of effect on value of Investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational Information

Intended to be held in manner which

would allow Eurosystem eligibility

ii ISIN Code

iii Common Code

iv German WKN-code

Private Placement number

vi Any clearing systems other than

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery

viii Names and addresses of additional

Paying/ Delivery Agents if any

ix Names and addresses of Calculation

Agents if different from Deutsche Bank

AG London Branch

No

XS0463967074

046396707

Not Applicable

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

CoOperatieve Centrale Raiffeisen

Boerenleenbanlc B.A trading as Rabobank

International Utrecht Branch Croeselaan 18

3521 GB Utrecht The Netherlands

ii



12 General

Applicable

Time period during which the offer is open The óffe of the Notes is axected io open at

.09.00 hrs Amsterdam time on November

2009 and close at 15.00 hrs Amsterdam time

on 27 November 2009 or such earlier or later

date or time as the Issuer may determine and

will be announced on

www.raboglobalrnarkets.nr

The Issuer reserves the right to withdraw extend

oralterthe offer of the Motes before payment

hasbeBn made on the Notes Such withdrawal

extension or amendment.wilIbe announced in

the aforementioned manner.

ii Desciiption of the application process All applications will be made directly or

indirectly through the Dealer and allocated in

full sublect to the below

iii Description of possibility to reduce Subscriptions in excess of the Aggregate

subscriptions Nominal Amount shall in principal be honoured

automatically

iv Maniier for refunding excess amount paid Not Applicable

by applicants

Minimum andlor maximum amount of Minimum amount of EtJR 1.000 and maximum

application amount not applicable

vi Method and time limit for paying up the Delivery against payment

securities and for delivery of the securities

vii Manner and date in which results of the The lssuer reserves the right to increase or

offer are to be made public decrease the Aggregate Nominal Amount of the

Notes to be issued Such increase or decrease

will be announced on the aforementioned

manner

if the Issuer increases or decreases the

Aggregate Nominal Amount the number of Notes

issued will be increased or as the case may be

decreased bya number equal to the division of

the increased or as the case may be decreased

Aggregate Nominal Amount by the Specified

Denomination

viii Procedure for exercise of any right of pre- Not Applicable

emption the negotiability of subscription

rights and the treatment of subscription

rights not exercised

/1
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Annex

DUTCH LANGUAGE DESCRIPTION

NEDERLANDSTALIGE BESCHRIJVING VAN DE UITOIFTE VAN

EUR 100000000 FLOATING RATE NOTES 2009 DUE DECEMBER 2016

RABO VARIABLE COUPON OBLIGATIE

Onder het EUR 110.000.000.000 Global Medium-Term Note Programme geeft Cooperatieve

Centrale Raiffeisen-Boerenleenbank B.A Rabobank Nederland hierna Rabobank Nedeiland

nominaal EUR 100000000 Floating Rate Notes 2009 due December 2016 Rabo Variabele

Coupon Obligatie de Obligatie

Do volledige Ieningsvoorwaarden voor de Obligatie worden uiteengezet in het Engelstalige offering

circular gedateerd mei 2009 en hot offering circular supplement gedateerd 23 oktober 2009

hiema tezamen het Basis Prospectus De Engeistalige Final Terms gedateerd november 2009

hierna do Definitieve Voorwaarden dienen tezamen met het Basis Prospectus tezamon met de

Definitieve Voorwaarden hiema het Prospectus te worden gelezen Potentile investeerders

worden hlerbij gewezen op de Risk Factors op paginas tot en met 15 van het Basis

Prospectus Hiercinder volgt een beschriving van tie voornaamste kenmerken van tie Obligatie

De uitgiftedatum voor tie Obligatie is gesteld op december 2009 De inschrijvingsperiode begint

op november 2009 en eindigt op 27 november 2009 om 15.00 uur Amsterdamse tijd hiema de

inschrvingspeæode Rabobank Nederland bohoudt zich het recht voor om de

lnschrijvingsperiode vervroegd te sluiten te verlengen dan wel aan te passen en orn het aanbod

tot uiterlijk 10 decmeber 2009 aind van de dag terug te trekken Een dergelijke gebeurtents zal

door Rabobank Nederland worden bekend gemaakt via www.raboglobalmarkets.nl

Indien de inschrijvingen op de Obligatie gedurende do lnschrijvingsperiode het totale nominale

bedrag van ELJR 100.000.000 overschrijden of onderschrijden kan Rabobank Nederland hot

totale nominate bedrag verhogen respectievelijk verlagen De toewijzing van do Obligatie

geschiedt systematisch Rabobank Nederland behoudt zich hot recht voor oni eon niouwe serie of

tranche van de Obligatie met dezelfde voorwearden uit te geven die doorØØnleverbaar zullen zijn

met de thans uit te geven Obligaties

De Obligatie wordt uitgegeven tegen eon uitgifteprijs van 10025% zijnde EUR 1.00250 per Note

Potentile kopers kunnen per Note van EUR 1.000 nominaal hierna do Nominale Waarde

inschrijven Afwikkeling van tie Obligatie vindt plaats via do systemen van Euroclear en

Clearstream

De Iooptijd van do Obligatie is jeer Do einddatum zal december 2016 hiema de Einddatum

zijn Alle berekeningen vanwege do Obligatie worden gemaakt door tie daarvoor aangewezen

agent Calcthation Agenfl

Rentevergoeding

De rentevergoeding van de Obligatie wordt vastgesteld op basis van eon vaste formule Doze

wordt ieder jaar voor het navolgende jaar gebaseerd op het 3-maands Euribor rentetarief zoals dat

twee werkdagen voor de daaropvolgende jaarlijkse renteperiode wordt gepubliceerd op tie

Reuters pagina EURIBOROI De rentebetaaldag is december van elk jaar voor de eerste keer

op4 december 2010

Do minimale jaarlijkse rentevergoeding bedraagt daarbij 3% van do nominale waarde Er is echter

ook eon maximum aan vebonden de maximale jaarIikse rentevergoeding bedraagt 6% van de

nominate waarde Indien het 3-maands Euribor rentetarief meet dan 6% is ontvangt dus een

rentevergoeding van 6% van de nominale waarde

/1
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De rentebetalingen zijn berekend op basis van et aantal dagen 30/360 maai do vastgestelde

rente met eon maximum van 6% en eon minimum van 3%

AfJossing

De Obtigatie wordt fgeIot do Eirv1dRtu tegar Nomhae Woarde EUR 1.000

Risicos

De volgende risicos zijn van toepassing op do Obligatie Doze opsomming is overigens niet

volledig Lees voor een uitgebreIde beschrijving van do risicos van hot product het Basis

Prospectus

Renteontwikkeling

Tgdens cle Iooptijd is de waa.de van do Obligatie voomarnelk afhankeIk van do

renteontwikkeling De koers van de Obligatie kan door deze of andere renteontwikkelingen

variŒren De terugbetaling van do Nominale Waarde van do Obligatie is alleen op do einddatum

gegarahdeerd tussentijdse verkoop is dat niei hat geval Eon aantal renteontwikkelingen kan

eon negatief effect op de koers van cle Obligatie hebben Twee voorbeelden van daze

renteontikkeIingen worden hierna beschreven Deze voorbeeldon beschnjven slechts twee

mogelijke srtuaties en geven geen volledig beeld van aVe niogelijkheden

Verschil Iussen nomine waarde en uiigffteprijs

De uitgifteprijs is 10025% van do nominate waarde van de Obligatie Op de einddatum ontvangt

100% van de Nominate Waarde zijnde EUR 1.000

Debiteurenrisico

Als belegger loopt debiteurennsico op de uitgevende instelling van do Obligatie Centrale

Cooperatieve Raiffeisen-Boerenleenbank B.A Rabobank Nederland

Notering

Een aanvraag tot notering aan Euronext Amsterdam by NYSE Euronoxt is ingediend

Doze beschrijving van voornaamste kenmerken van tie Obhgatie is een beschrijving en vertaling

van hat Prospectus Hot Prospectus is evonwel beslissend Deze tkst in do NØdarlandse taal is

opgestekl om zo nauwkeurig als redeIjkerwijs mogelijk is aan to sluiten bij do bewóordingen van

do Engeistalige documentatie
Bij onderlinge verschillen tussen het Prospectus en doze

Nederlandstahge beschrijving zal het Prospectus evenwel doorslaggevend zijn

Het Basis Prospectus en de Delinitieve Voorwaarden zijn kosteloos verkrijgbaar ten kantore van

Rabobank Nederland Croeselaan 18 3521 CB Utrecht en via www.raboglobalmarkets.nI

12



Annex II

BELGIAN TAX PARAGRAPH

The following summary describes the principal Belgian tax considerations with respect to the

holding of the Notes obtained by an investor following this offer in Belgium

This information is of general nature and does not purport to be comprenensive description of

all Belgian tax considerations that may be relevant to decision to acquire to hold and to dispose

of the Notes In some cases different rules can be applicable Furthermore the tax rules can be

amended in the future possibly implemented with retroactive effect and the interpretation of the

tax rules may change

This summary is based on the Belgian tax legislation rules and administrative interpretations and

similar documentation in force as of the date of the publication of this offer in Belgium without

prejudice to any amendments introduced at later date even if implemented with retroactive

effect

This summary does not describe the tax consequences for holder of Notes that are redeemable

in exchange for or convertible into shares of the exercise settlement or redemption of such Notes

and/or any tax consequences after the moment of exercise settlement or redemption

Each prospective holder of Notes should consult professional adviser with respect to the tax

consequences of an investment in the Notes taking into account the influence of each regional

local or national law

Incomejaxes

Individual private investors

Natural persons who are noteholders and who are Belgian residents for tax purposes i.e who are

subject to Belgian personal income tax Personenbelasting/mpot des personnes physiques are

in Belgium subject to the following tax treatment with respect to the Notes Other rules can

however be applicable in special situations in particular when natural persons resident in Belgium

acquire the Notes for professional purposes or when their transactions with respect to the Notes

fall outside the scope of the normal management of their own private estate

Any amount paid by the Issuer in excess of the issuance price of the Notes at the maturity date or

at early redemption is taxable as interest

Payments of interest on the Notes made through paying agent in Belgium will in principle be

subject to 15 per cent withholding tax in Belgium calculated on the interest received after

deduction of any non-Belgian withholding taxes The Belgian withholding tax constitutes the final

income tax for natural persons This means that they do not have to dedare the interest obtained

on the Notes in their personal income tax return provided withholding tax was levied on these

interest payments

However if the interest is paid outside Belgium without the intervention of Belgian paying agent

the interest received after deduction of any non-Belgian withholding tax must be declared in the

personal income tax return and will be taxed at fiat rate of 15 per cent plus communal

surcharges

if the Notes qualify as fixed income securities in the meaning of article Belgian Income Tax

Code the interest income of the notes is taxable in the hands of each of the successive

noteholders based upon the duration that they have been holding the notes This implies that the

noteholders can not avoid taxation by selling the note before maturity or before redemption by the
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issuer According to the tax administration the taxable event arises at the moment of sale if the

noteholder transfers the note to someone other than the issuer However the viewpoint of the tax

administration is criticised by the majority of the commentators and it has already been overruled

in decision of the Court of Antwerp decision of 12 March 2002 According to the majority of the

authors and the Court of Antwerp the taxable event can only Qcur when the note is reimbursed to

the final noteholder by the issuer This also gôŁs for the ohŁr noteholders

An income equal to the pro rata of accrued interest correspDnding to the detention period must be

declared Income tax at flat rate of 15 per cent.to increased with mmunÆlsurtharges will

be due if no Belgian withholding tax has been levied on the pro rata of accrued interest

corresponding to the detention period

Please be aware that where the noteholder does not have any uarantee that the principal will be

recovered and is not entitled to guaranteed return either this may be the case with equity linked

notes index linked notes etc it is questionable that such notes qualify as fixed income securities

Capital gains realised on the sale of the Notes except for the pro rata of accrued interest in the

case of fixed income securities are in pnnctple tax exempt unless the capital gains are realised

outside the scope of the management of oneS privatO eState or unless the Notes are ropurchased

whether or not on the maturity date by the Issuer In the latter case the capital gain is taxable as

interest

Tax treatment of Belgian corporations

Corporate noteholders who are subject to Belgian orporate Income Tax

Vennoofschapsbelasting/lmpOt des sociØtOs are subject to the following tax treatment with

respect to the Notes

Interest derived by Belgian corporate investors on the Notes and capital gains realised on the

Notes will be subject to Belgian corporate income tax of 33.99 per cent. Realised capital losses

are in principle deductible Moreover the tax deductibility of unrealised capital losses can be

argued provided that the noteholder does not have any guarantee tht the principal will be

recovered and ii does not have any guaranteed return either this situatiànrnÆy ocuwith equity
linked notes index linked notes etc.

Interest payments to Belgian corporation made through paying agent in Belgturh may qualify

for exemption from withholding tax if certificate is delivered articles 108 and 117 12 Royal

Decree implementing the Belgian Income tax Code However no exmpion from Belgian

withholding tax applies to zero coupon notes article 266 par Belgian lncömØ TØx Code When

Belgian withholding tax was levied such withholding tax is creditable againstthØ corporate income

tax due provided the legal requirements for creditability are met

Other Iega entitles

Legal entities notaholders who are Belgian residents for tax purposes and who are subject to

Belgian tax on legal entities Rechtspersonenbelasting/mpOf des personries morales are subject

to the following tax treatment with respect to the Notes

Any amount paid by the Issuer in excess of the issuance price of the Notes at the maturity day or

subsequent to early redemption is taxable as interest

Payments of interest on the Notes made through paying agent in Belgium will in principle be

subject to 15 per cent withholding tax in Belgium and no further tax on legal entities will be due

on the interest

However if the interest is paid outside Belgium without the intervention of Belgian paying agent
and without the deduction of Belgian withholding tax the legal entity itself is responsible for the

payment of 15 per cent withholding tax

II
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If the Notes quahfy as fixed ircome securities In the meaning of article Belgian IncomeTax

Code in case of realisation of the Notesbetween two interest payment dates or before maturity

reimbursement by the Issuer Belgian legal entities are taxable on the pro rats of accrued interest

corresponding tothe detention period

Capital gains realised on the sale of the Notes are in principle tax exempt unless the Notes are

repurchased by the Issuer in which case the capital gain is taxable as interest and except for the

pro rata of accrued interest in the case of fixed income securities

Special tax regime

Under Belgian tax law number of entities such as quahfying pension ftinds and Undertakings for

Collective Investments in Transferable Securities UCITS enjoy special tax regime whereby

interest income Is not taken Into account for determining the taxable basis

Non-resident investors

The Interest income on the Notes paid through financial intermediary established Belgium

will in principle be subject to 15 per cent withholding tax subject to such relief as may be

available under applicable domestic and tax treaty provisions

An exemption is available under Belgian domestic provisions in case of payment of interest on the

Notes through financial intermediary established in Belgium provided that such financial

intermediary qualifies as recognised credit institution stock exchange company or clearing or

settlement institution and pays the interest to certain qualifying credit institutions financial

intermediaries clearing and settlement institutions or portfolio management companies

established outside of Belgium referred to in Article 261 para Belgian Income Tax Code

second exemption available under Belgian domestic provisions is in case of payment of interest

on the Notes through financial intermediary established Belgium prov clad that such

financial intermediary qualifies as recognised credit institution exchange company or clearing

or settlement institution and pays the interest to non-qualifying intermediaries on the condition that

such non-qualifying intermediary certifies that the beneficial owners are non-residents for

Belgian income tax purposes ii have not held the Notes as part of taxable business activity in

Belgium and iii are the legal owners or hold the usufruct of the Notes art 264bis Belgian

Income Tax Code

third exemption available under Belgian domestic provisions is in case of payment of interest on

the Notes through financial intermediary established in Belgium provided that such financial

intermediary qualifies as recognised credit institution exchange company or clearing or

settlement institution and pays the interest to non-resident beneficial owners directly on the

condition that such non-resident beneficial owner certifies that he or she is non-resident for

Belgian income tax purposes ii has not held the Notes as part of taxable business activity in

Belgium and iii is the legal owner or holds the usufructus of the Notes art 230 Belgian

Income Tax Code

The non-resident companies or professionals who use the debt instruments to exercise

professional activity in Belgium through permanent establishment are subject to the same tax

rules as the Belgian resident companies or Belgian professionals Non-resident Noteholders who

do not allocate the Notes to professional activity in Belgium are not subject to Belgian income

tax save as the case may be in the form of withholding tax

Tax on stock exchanaetnsactlons

The sale and purchase of Notes executed in Belgium through professional intermediary are

subject to 0.07 per cent tax on stock exchange transactions in Belgium This tax applies to both

the acquisition and the sale of the Notes The rate is computed on the sale or purchasing price

brokers commission is not taken into account nor deducted The tax is nevertheless capped at

500 per transaction and per party
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However with respect to nQtes whereby the Noteholder does not have any guarantee that the

principal wlH the recovered this may be the case with equity linked notes index linked notes etc.

it is questionable that such notes can be regarded as bonds for the application of Belgian tax

law For such instruments one should consider that the applioable.rate is 0i7 per cent

The acquisition of Notes pursuant to their issuance is.not.subject to the tax

Transactions carried out by number of investors for their own account are exempt

intermediaries as mentioned in article and 10 of the Law of August2002 on the

supervision of the financial sector and financial services

insurance companies as mentioned in article of the Lawof9 July 1975 on the

supervision of insurance companies

pension funds instellingen voor bedrjfspensioenvoorziening institutions de retraite

professionnelle as mentioned in article of the Act of 27 October 2006 on the

supervision of pension funds

UCITS Undertakings for Collective Investments in Transferable Securities and

non-residents subject to an affidavit of non-residency

Tax on the physical delivery of bearer securities

Physical delivery of bearer securities in Belgium other than such delivery as consequence of the

subscription to new issue of such securities is subject to tax of 0.6 per cent to be paid by the

holder The tax is computed on the sale price it the delivery follows sale or other transaction for

consideration Exemptions apply among others in respect of deliveries made to certain institutional

investors

It is however not expected that this tax will apply in practice since Belgian legislation provides

ban on the physical delivery of bearer securities since January 2008 article of the Act of 14

December 2005

Gift tax and inheritance taxes

Belgian tax legislation provides both gift tax and inheritance tax

The rates vary depending on the Region in which the donator or the deceased has/had his

residence Region meaning either the Brussels Region Flemish Region or Walloon Region
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-8OERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917 855

cooperatie formed under the laws of the Netherlands wIth Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK BA
RABOBANK NEDERLANO SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Methum-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2132

TRANCHE NO

EUR 10000000 Callable Daliy Rang Accrual Notes 2009 duet December 2017

the Notes

issue PrIce 100 per cent

UBS LImited

The date of these Final Terms is 27 November 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 and the supplemental

Offering Circular dated October 23 2009 relating to recent development which together

constitute base prospectus for the purposes of the Prospectus Directive Directive 2003T1IEC

the Prospectus Directive This document consUtUtsthe Final Terms of the Notes desed
herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction

with the Offering Circular as so supplemented Full information on the issuer and the offer of the

Notes is only available on the basis of the combination of these Final Terms arid the Offering

Circular The Notes will be issued on the terms of these Final Terms read together with the

Offering Circular Each Issuer accepts responsibility for the information contained in these Final

Terms which when read together with the Offering Circuiai contains all information that is

material in the context of the issue of the Notes The Offering Circular is available for viewing at

and copies may be obtained from Rabobank Nedertand at Croeselaan 18 3521 CB Utrecht the

Netherlands and the principal office in England of the Arranger and of the Paying Agent in

Luxembourg Amsterdam and Paris and wwwbourse.lu

Each potential Investor In the Notes must determine the suitability of that Investment in

light of Its own circumstances potential Investor should not invest In Notes which are

complex financial Instruments unless It has the exp.rtis either alone or with financial

adviser to evaluate how the Notes will perform under changing càndltións the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall Investment portfolio

issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank BA
RabobÆnk Nederlarid

Series Number 2132A

ii Tranche Number

Specified Currency or EURO MEUR
Currencies

Aggregate Nominal Amount

Series EUR 10000000

ii Tranche EUR 10000000

issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations EUR 50000

ii Calculation Amount EUR 50000



13 Put/Call Options

December 2009

Not Applicable

Floating Rate further particulars specified below

Redemption at par

Not Applicable

Issuer Call

14 Status of the Notes

further particulars specified below

Senior

ii Date approval for

issuance of Notes

obtained

15 Method of distribution

Not Applicable

Non-syndicated

PROViSiONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

Interest Periods

ii Specified interest Payment

Dates

iii Business Day Convention

Not Applicable

Applicable

The period from and including the Issue Date to but

excluding the first Specified Interest Payment Date

and each subsequent period from and including

Specified Interest Payment Date and to but

excluding the next succeeding Specified Interest

Payment Date

March June September and December in

each year from and including March 20I0 and to

and including the Maturity Date

Modified Following Business Day Convention

iv Business Centres Condition

1a
TARGET

Issue Date

ii Interest

Commencement Date

Mdtuiity Date

Domestic Note

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption Payment Basis

December2017

No



Manner in which the Rates
Interest Rate fIN Specified Denomination

of Interest is/are to be
Day Count Fraction

determined means the number of calendar days in the Interest

Period

means the number of calendar days in the Interest

Period that thQ Underlying is within the following

range at fixing inclusive

interest Range on

Ratep.a Underlying

Year 5.00% p.a 0.00% 3.50%

Year 5.00% p.a 0.00% 3.50%

Year 5.00% p.a 0.00% 4.00%

Year 5.00% p.a 0.00% 4.00%

Year 5.00% p.a 0.00% 4.50%

Year 5.00% pa 0.00% 4.50%

Year 5.00% p.a 0.00% 5.00%

Year 5.00% p.a 0.00% 5.00%

if particular calendar day in the Interest Period is

not Business Day then the Underlying for the

previous Business Day shall be used For the

observation days starting Business Days prior to

each Specific Interest Payment Date to and

including the relevant Specific Interest Payment

Date the Underlying observed Business Days

prior to that Specific Interest Payment Date shaH be

used

Underlying means EUR 12 Month EURIBOR as

determined by the Calculation Agent by referring to

the Reuters Page EURIBORO1 on each Business Day

at 1100am Brussels time

Vi Interest Period Dates Not Applicable

vii Party responsible for UBS AG London Branch

calculating the Rates of

Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate Determination Applicable

Condition 1a

Reference Rate Refer to 17v above

Interest Determination Refer to 17 above

Date



Relevant Screen Page Refer to 17 above

ix ISDA Determination Not Apphcable

Condition 1a

Margihs Refe to above

xi Minimum Rate of Interest Refer to 17v above

xh Maximum Rate of Interest Refer to 17 above

xiii Day Count Fraction 30/360

Condition 1a

xv Fall back provisions Not Applicable

rounding provisions

denominator and any other

temis relating to the method

of calculating interest on

Floating Rate Notes if

different from those set out in

the Conditions

18 Zero Coupon Note ProvisIons NotApplicable

19 Index Linked interest Note Not Applicable

Provisions

20 EquIty Linked Interest Note Not Applicabie

Provisions

21 Dual Currency Note ProvisIons Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

Optional Redemption Each Specified Interest Payment Date from and

Dates inducting December 2010 to and including

September 2017

ii Optional Redemption EUR 50000 per Calculation Amount

Amounts of each Note

and method if any of

calculation of such

amounts

iii If redeemable in part Not Applicable

iv Notice period The Issuer shall give notice of its intention to redeem

the Notes not tess than five Business Days prior to

the relevant Optional Redemption Date



23 Put Option Not Applicable

24 Final Redemption Amount all EUR 50 000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Not Applicable

Equity Linked Redemption

Notes of each Note

26 FInal Redemption Amount Not Applicable

Index Linked Redemption

Notes of each Note



27 Early Redemption Amount

Early Redemption As st out in the Conditions

Amounts payable per

Specified Denomination

and/or the method of

calculating the same if

required or if different

from that set out in the

Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality

Condition 7j or cJ for

taxation reasons

Condition 7c or in

the case of Equity Linked

Redemption Notes

following certain

corporate events in

accordance with

Condition 7g or in

the case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event

Condition 7h or in

the case of Equity Linked

Redemption Notes or

Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7i

ii Redemption for taxation No

reasons permitted on

days other than Interest

Payment Dates

Condition 7c

iii Ijnmatured Coupons to Yes

become void upon early

redemption Bearer

Notes only Condition



8f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances specified

in the permanent Global Note

New Global Notes No

29 Financial Centres Condition TARGET only

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or Yes

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Pnce and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable



35 Other terms or special conditions

DISTRIBUTION

36 If syndicated names and

addresses of Managers

So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of EuroclØàr Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

n6tisto 6tWôIdŁrs may be given by delivery of the

relevant otice to that clearing system for

communidation by it to entitled accountholders Any

notice thus deligered to that clearing system shall be

deemed to have beep given to the Noteholders on the

day on which that notice is delivered to the clearing

system

Not Applicable

ii Stabilising Managers if

any

iii Managers Commission

Not Applicable

Not Applicable

37 If non-syndicated name and

address of Dealer

UBS Limited

100 Liverpool Street

London

40 Subscription period

GENERAL

41 Additional steps that may only be

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount

of Notes issued has been

translated into Euro at the rate of

producing sum of for Notes

not denominated in Euro

Not Applicable

Not Applicable

Not Applicable

38 Applicable TEFRA exemption

39 Additional selling restrictions

EC2M 2RH

Rules

Not Applicable



43 in the case of Notes listed on

Eurolist by Euronext Amsterdam

Appcable

Numbering and letters

ii Amsterdam Listing

Agent

iii Amsterdam Paying

Agent

Not Applicable

Rabobank Nederland or Coperatieve Centrale

Raiffeisen-Boerenleenbank BA Rabo Securities

Cooperatieve Centrale Raiffeisen-Boerenleenbank

BA Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms requwed to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer

Signed on

By

responsibility for the information contained in these Final Terms

Issuer

Duly



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam

ii Admission to Trading Application has been made for the 1Notes to be

admitted to trading on Euronext Amsterdam by NYSE

Euronext with effect from December 2009

iii Estimate of total expenses EUR 4000

related to admission to trading

RatIngs

Rating The Notes to be issued have been rated

SP AAA

Moodys

Fitch Ratings Ltd AA.

As defined by SP an AAA rating means that the

Notes have the highest rating assigned by SP and

that the Issuers capacity to meet its financial

commitment on the obligation is extremely stong As

defined by Moodys an Aaa rating means that the

Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an AA rating

means that the Notes are judged to be of very high

credit quality and denote expectations of low credit

risk It indicates very strong capacity for payment of

financial commitments and is not significantly

vulnerable to foreseeable events

Interests of natural and legal persons Involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer

OperatIonal Information

Intended to be held in manner No

which would allow Eurosystem

eligibility1

ii lSlN Code XS0467827639



iii Common Code 046782763

iv German WKN-code AIAP2W

Private Placement number Not Applicable

vi Any clearing systems other Not Applicable

than Euroclear and Clearstream

Luxembourg and the relevant

numbers

The Depository Trust Not Applicable

Company

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Payingl Delivery

Agents if any

ix Names and addresses of UBS Limited

Calculation Agents if different

from Deutsche Bank AG 100 Liverpool Street

London Branch
London

EC2M2RH

General Not Applicable


