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9M 2009 SGL GROUP

HIGHLIGHTS

Sales at 892 million 22% currency adjusted 24% below 9M/2008

1138 million

EBIT reaches 82 million corresponding to 9% return on sales 9M/2008 21%

Balance sheet remains strong equity ratio at 42%
gearing at 0.45

Net financial debt reduction to 380 million as at September 30 2009

June 30 2009 426 million reflects successful working capital management

Outlook EBIT H2/2009 approximately on 1/2009 level

however substantially improved cash flow

FINANCIAL HIGHLIGHTS UNAUDITED

Nine Months

in 2009 2008 Change

Sales revenue 892.4 1137.8 21.6%

Grnss profit 254.7 407.2 37.5%

EBITDA 125.7 272.2 53.8%

Operating Profit/EBIT 81.9 234.6 65.1%

Return on salesr 9.2% 20.6%

Net prnfit attributable tn equity holders 31.2 150.5 79.3%

Earnings per shore basic in 0.48 2.34 79.5%

in Sep 30 2009 Dec 31 2008 Change

Total assets 1984.4 1779.3 11.5%

Shareholders equity 839.5

--

763.4 10.0%

Net financial debt 380.2 332.6 14.3%

Gearing2 8.45 0.44

Equity ratinr 42.3% 42.9%

Ratin nt operating profit tn rules revenue

Her tinancini debt divided by shareholders equity

Sharehaldern equity divided by rntol assets

Adlusted



INTERIM GROUP MANAGEMENT REPORT

UNAUDITED

ECONOMIC ENVIRONMENT

Following the massive decline of the global economy in the fourth quarter of 2008 and the beginning

of 2009 initial signs of recovery have been evident since the summer months of 2009 At the end

of September the International Monetary Fund IMF talked of the recession drawing to close

However the recovery from its currently very low level is described as very
weak and is rather seen

as stabilization In addition the ensuing upturn is fraught with risk The IMF now forecasts that the

global economy
will shrink by only 1.1% for the full

year
2009 This is 0.3 percentage points better than

predicted in July The IMF in most instances is now sounding far more confident particularly about the

worlds major economies than it did in the middle of the year According to the new forecast the US

economy will still contract by 2.7% for the full year 2009 while the Euro zone is ezpected to shrink

by 4.2% Among the established industrialized countries Germany is still expected to experience one

of the sharpest downturns at rate of 5.3% In contrast the biggest impetus to growth for the global

economy
will be provided by Ghinas

economy
which according to the IMF will expand by 8.5%

For 2010 the IMP is more optimistic about the worldwide picture It expects to see strong growth

of 3.1% for the global economy as whole According to IMP figures Germany will grow by about

0.3% like the rest of the Euro zone

BUSINESS ENVIRONMENT

Global trade provides further signs that the worlds economy is stabilizing Following dramatic

downturn at the turn of the year it is beginning to recover at low level Notably the newly industri

alizing countries in Asia and Ghina in particular have been able to provide stimulus to world trade

despite the crisis Moreover the end of destocking activities has provided boost to production

SGL Groups Business Unit Performance Products which supplies primarily the steel and aluminum

industries is directly affected by this development According to the World Steel Association global

crude steel production was down 16% in the first nine months of 2009 The decline in production

was particularly strong in the EU down 40% and the USA down 47% However global demand

is predicted to increase by 9.2% in 2010 The decline in primary aluminum production was less

pronounced According to the International Aluminum Institute IAI production was down by

just 9% in the first nine months of 2009
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The Business Units Graphite Materials Systems and Garbnn Fibers Gomposites presented mnre

heterngenenus trends due tn the large number and variety nf their client industries Fnr example

according to the International Air Transport Association IATA the air traffic market is beginning

to see slow
recovery

after sharp falls in demand in the first half of 2009 Nevertheleas on the supply

side the sector has been adversely affected by numerous project postponements and cancelled orders

in the field of civil aviation The chemical industry was hit particularly hard by the economic crisis

Gefic the European Ghemical Industry Gouncil expects
decline of 11% for the full

year
2009

Although it reported the first hesitant signs of recovery in early October 2009 Gefic predicts that

genuine return to growth will only occur in the long term Numerous production facilities reduced

their utilization or even closed temporarily in past months and conducted maintenance or replacement

investments This is where SGL Group benefits from its product portfolio

Further potential can be seen in new application areas for our products as for example in the alternative

energy segment But here too the prospects are rather gloomy at present The wind energy segment is

forecasting only very modest growth in 2009 The offshore market particularly in Europe is expected

to witness some growth in the next few years By contrast market researchers have forecasted fall

in demand of around 20% for the solar industry in 2009 based on the financial and economic crisis

accompanied by steep fall in the largest phorovoltaic market Spain in the wake of fiscal policy

changes Demand is expected to grnw again by about 25% in 2010 The semiconductor industry and

the demand for lithium-ion batteries have also shown first signs of
recovery

for the
year

ahead



BUSINESS DEVELOPMENT

Condensed consolidated income statement

2009

Nine Months

2008 Chnnge

Ssles renesee 892.4 11 37.8 21.6%

Gross profit 254.7 407.2 37.5%

Selliog sdmisistrstise resesrch sod other isssme/espesss 72.8 172.6 0.1%

Prefit frem eperetiene fF0101 81.9 234.6 65.1%

Net fisseciot roots 38.2 24.7 54.7%

Prefit befere tex 43.7 209.9 79.2%

Income too espense 12.1 58.9 79.5%

Minority isterests 0.4 0.5 20.0%

Net prefit sfter missnity isteneets 31.2 150.5 79.3%

Esroings per shore bssis in 0.48 2.34

Esrnings yer shsre dusted in 0.48 2.21

Group sales in the first nine mnnths nf 2009 declined by 22% currency-adjusted 24% to 892 million

9M/2008 1138 million In the Business Unit Performance Products sales fell 36% and thus

more than proportionately to Group sales Especially the first half of 2009 was characterized by

pronounced destocking activities and dramatic cuts in production in the steel industry In the third

quarter demand for graphite electrodes in the Business Unit Performance Products recovered in line

with expectations The Business Unit Graphite Materials Systems recorded virtually stable first

half of the
year but as expected sales softened in the third quarter of 2009 However the decline

was less pronounced than anticipated Accordingly sales in Graphite Materials Systems decreased

less than proportionately by only 5% Sales in the Business Unit Carbon Fibers Composites rose

26% in line with our expectations

The gross profit declined at stronger rate than sales dropping 37% to 254.7 million in the first nine

months of 2009 9M/2008 407.2 million resulting in gross margin of 28.5% 9M/2008 35.8%

mainly due to reduced production volumes and the ensuing lack of fixed cost absorption

Selling administrative RD and other operating income and expense remained nearly unchanged

at 172.8 million in the first nine months of 2009 9M/2008 172.6 million Higher costs associated

with the integration of SGL Rotec and the continued construction of our new facility in Malaysia

were compensated by savings and cost cutting measures as well as reduced selling costs
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Seasonally the third quarter is usually the weakest quarter in terms of EBIT for SGL Group This

was also true in the crisis
year

of 2009 24.5 million In total EBIT fell by 152.7 million or 65%

in the first nine months of 2009 to 81.9 million 9M/2008 234.6 million This corresponds to

Group return on sales of 9.2% down from 20.6% in the first nine months of 2008 Sustainable cost

savings of 15 million arising from our SGL Excellence Initiative could only partially compensate

for the impact of declines in sales and production on earnings Further short-term cost-cutting

measures e.g short-time work layoffs of temporary workers in-sourcing of third party services

led to further one-off savings of around 26 million in the reporting period

Net financing costs

Nine Months

in Hrnr

Income/expense from companies atcoented far el-equity

2009J 2008 Change

3.3 0.4

Interest intome 0.7 6.6 89.4%

Interest expense
11.8 15.0 213%

Imputed interest convertible bond noncush 7.2 309%

Interest expense on pensions
92.2 0.9 119%

Interest expense
30.5 24.8 23.0%

Expense Ins refinancing tssts Inoncash 1.4 1.3 7.7%

Foreign currency
caluotion of Group loans nontosh 3.3 1.8

Other 0.3 0.8

Other financing expenses 4.4 0.3

Net financing costs 38.2 24.7 54.7%

On June 30 2009 SGL Carbon SE successfully placed convertible bond This convertible bond

consists of senior unsecured convertible notes convertible into shares of SGL Carbon SE The

convertible notes were offered to institutional investors outside the United States by way of accelerated

book building Our anchor shareholders participated in the issue The preemptive rights of existing

shareholders of SGL Carbon SE were excluded

The convertible bond has an issue size of 190 million and is convertible into approximately

6.5 million no-par value shares of SGL Carbon SE The convertible notes have term of years and

were issued and will be redeemed at 100% of their principal amount The interest coupon is 3.5%

payable annually The initial conversion price at 29.39 is set at premium of 30% above the vol

weighted average price of the shares of SGL Carbon SE during the book building period



SGL Group is planning to use the proceeds from the issue of the convertible notes especially for

accelerated expansion and investment plans in the Advanced Materials Business Area which is

benefiting most from the growing demand for alternative energy sources as well as for general

corporate purposes In order to participate in the growth of the customer industries of solar and

wind energy energy storage e.g lithium ion batteries as well as aerospace investments for the

construction and expansion of capacities are planned in the mid term

The issue of the convertible bond burdened the financial result with charge of 3.0 million in the

first nine months of 2009 of which 1.7 million were cash expenses In 2010 the new convertible

bond will burden the net financing costs by approximately 12 million however only around half

of this amount will be cash expenses

Net financing costs amounted to 38.2 million in the first nine months of 2009 9M/2008

24.7 millionThe increased costs are primarily due to non-cash effects from the currency translation

on Group loans to foreign subsidiaries which resulted in an expense of 3.3 million 9M/2008 income

of 1.8 million and the drop in interest income which fell by 5.9 million Due to the dramatically

reduced interest rate levels for sight and time deposits as result of the crisis in the financial markets

interest income fell to just
0.7 million in the first nine months of 2009 9M/2008 6.6 million

Investments accounted for using the equity method caused net expense of 3.3 million its the first

nine months of 2009 9M/2008 net income of 0.4 million The research joint venture with Benteler

caused net financial expense of 1.3 million 9M/2008 0.5 million Brembo SGL Carbon Ceramic

Brakes SpA which was newly founded in May 2009 in connection with the transfer of activities of

the carbon ceramic brakes business resulted in net financial expense of 1.1 million 9M/2008

million and Powerbiades GmbH which was acquired in conjunction with the purchase of

Rotec in September 2008 caused net financial expense of 0.7 million 9M/2008 million in

the Groups financial result

Conversely the lower interest rate levels had positive impact on our floating rate note In total

interest
expenses

decreased from 15.0 million in the first nine months of 2008 to 11.8 million in

the first nine months of 2009 Due to the increased actuarial interest rate for the calculation of our

pension liabilities the pension-related interest expenses in 2009 recorded in the net financing Costs

increased and amounted to 12.2 million in the first nine months of 2009 This corresponds to an

increase of around 1.3 million compared to the first nine months of 2008

The item Other primarily records the non-cash gains and losses on the market valuation of interest

hedges and the minority interests in the net income of Rotec and Kiimpers
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Profit before and after taxes

In the reporting period profit before taxes decreased substantially by 79% to 43.7 million

9M/2008 209.9 million Tax expenses
in the reporting period amounted to 12.1 million 9M/2008

58.9 million which corresponded to tax rate of 27.7% 9M/2008 28.1% Despite the magnitude

of the economic crisis positive net profit after minority interests of 31.2 million was achieved in

the reporting period 9M/2008 150.5 million

Based on an average number of 65.1 million shares basic earnings per share decreased to 0.48

9M/2008 2.34 To calculate the diluted earnings per share the potential shares resulting from

conversion of stock optioo and stock appreciation right plans have to be considered Accordingly

the
average

number of shares increases to 65.4 million When taking into account the additional

5.5 million shares from the convertible bond issued in 2007 no dilution occurs in the calculation

of earnings per share as the corresponding net profit is adjusted for the expenses relating to the

convertible bond recorded in the net financing costs The convertible bond issued on June 30 2009

was not convertible on the balance sheet date and thus does oot lead to any dilution

Balance sheet structure

Preliminary note

As at September 30 2009 the acquisition costs of the shares in SGL Rotec Lemwerder were

retroactively adjusted by 8.5 million to the date of acquisition as well as the cortesponding purchase

price allocation The adjustment is related to variable purchase price component which in contrast

to previous assumptioos is unlikely to increase the final purchase price of the shares The retroactive

adjustments are accounted for in the comparative figures as at December 31 2008 in this financial

report see the Notcs to the Condensed Consolidated Interim Fioaocial Statements



Balance sheet sfructure

in Sep 30 2009 Dec 31 2008 Change

ASSETS

Noncurrent assets 958.3 88 .2 8.7%

Current assets 10261 898i 14.3%

1984.4 1779.3

EQUITY AND LIABILIIIES

Shareholders equity 839.5 763.4 10.0%

Minority interests 5.0 4.5 11.1%

Total equity 844.5 167.9 10.0%

Non-current liabilities 841.3 679.5 23.8%

Current liabilities 298.6 331.9 0.0%

1984.4 1779.3

Compared to December 31 2008 total assets increased by 205.1 million to 1984.4 million as at

September 30 2009 Exchange rate changes reduced total assets by 32.7 million The increase in

non-current assets was primarily the result of investments in intangible assets and
property plant

and equipment which at 105.5 million exceeded the level of depreciation and amortization by

61.6 million This resulted in 36.9 million increase in property plant and equipment compared

with December 31 2008 mainly due to the ongoing construction of our plant in Malaysia

On May 28 2009 SGL Group established 50/50
joint venture under

joint
control with the Italian

brake systems supplier Brembo Both companies transferred their activities which were comparable

in their respective value to the joint venture The interest in this joint venture is recognized under

non-Current assets in the item investments accounted for using the equity method and amounted

to 29.3 million as at September 30 2009 The result of the joint venture contributes to the financial

result of the Group SGL Group made equity contributions totaling 8.7 million to investments

accounted for using the equity method in the reporting period These additions mainly involve the

construction and expansion of our activities for the development of our own Precursor supply in our

jount venture with Lesszing AG European Precursor GmbH EPG the development of rotor blades

Total aCsets

Total
equity

and liabilities

Adjusted
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for offshore wind turbines in the joint venture Powerblades GmbH with Repower Systems GmbH
and the research and investment activities for the identification of potential applications for our

materials for the automotive industry within the Benteler-SGL joint venture

Current assets increased by total of 128.0 million to 1026.1 million due to the higher level of cash

which rose by 213.8 million to 336.9 million mainly as result of the issue of the 190.0 million

convertible bond Inventories were reduced by 8.8 million in response to stringent working capital

management Trade receivables fell by 72.2 million due to reduced sales over the past nine months

as result of the ongoing destocking activities in key customer industries

Total equity including minority interests increased by 76.6 million to 844.5 million mainly

due to the IFRS equity component of the convertible bond 30.2 million issued in June 2009 and

the net income of 31.6 million for the first nine months of 2009 Equity after minority interests

increased to 839.5 million as at September 30 2009 corresponding to an equity ratio of 42.3%

December 31 2008 42.9%

Non-current liabilities rose by 161.8 million to 841.3 million as at September 30 2009 Interest-

bearing loans increased by 184.3 million mainly due to the debt component of the convertible

bond In contrast the negative fair values of our currency and interest derivative financial instruments

decreased by 13.4 million

Current liabilities declined by 33.3 million Significant changes were recorded in trade payables and

other liabilities Trade payables fell by 64.5 million as result of the lower purchasing volume in

connection with reduced sales revenues Other liabilities fell by 14.5 million primarily in response

to the reduction in the negative fair value of derivative financial instruments Net financial debt

increased by 47.6 million to 380.2 million at the end of the reporting period December 31 2008

332.6 million

Working Capital

in Sep 30 2009 Dec 31 2008 Change

Inventories 430.8 439.6 2.0%

Trade receivables 210.7 202.9 25.5%

Non-current receivables frsrn long-term constmectwn contracts 24.8 20.1 19.2%

Trade poyables 100.8 65.3 39.0%

Working Capital 565.5 578.0

10



Working capital fell by 12.5 million to 565.5 million as at September 30 2009 In the first nine

months of 2009 SGL Group also faced declines in demand that were in part drastic as result of

significant destocking activities in the wake of the global financial and economic crisis In response

to these developments production volumes were scaled back during the reporting period This was

the primary cause for the changes in individual items in the working capital

Changes in equity

Nine Months

in Cm

763.4

Minority

interests Totol
equity

Roleote of Jotoory 4.5 767.9

Copitol iotresne Item elsore.bsseel payment pioos 8.3 8.3

Eqoity tompoooot
of tooeortible bond 30.2 30.2

Net profit 31.2 0.4 31.6

Totol income sod
expense recognized directly is eqoity 6.4 0.2 6.2

Patti retogsioed intome nod eepeose 37.6 0.2 37.8

Other chonges is eqoity 0.3 0.3

839.5 844.5

Shareholders equity increased by 76.1 million to 839.5 million as at September 30 2009 The increase

is mainly due to the IFRS equity component of the new convertible bond 30.2 million and the net

profit after minority interests in the first nine months of 2009 31.2 million Shareholders equity as

at September 30 2009 corresponds to an equity ratio of 42.3% December 31200842.9%

Holders of the convertible bond issued in 2007 and maturing in 2013 can exercise their conversion

rights provided the share price is above the conversion price of 36.52 This would lead to the creation

of maximum of 5.5 million new SGL Carbon SE shares

The convertible bond issued in June 2009 and maturing in 2016 could result in the creation of

around 6.5 million new SGL Carbon SE shares if the conversion rights are exercised conversion

price 29.39

Bolooce 01 September 30

Odiooted

11
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Issued capital rose to 167.3 million as at September 30 2009 December 31 2008 165.6 million

and is divided into 65367505 no-par
value ordinary bearer shares at 2.56 per

share During the

first nine months of 2009 660514 new shares were issued Of these 450615 shares were used for the

employee bonus plan in Germany which were mainly allocated to non-exempt employees and 61870

shares for the Matching Share Plan for various levels of management Exercise of stock options from

the existing stock option plan and SARs from the stock appreciation rights plan led to the creation

of 48644 shares in the first nine months of 2009 SGL Carbon SE holds total of 108187 treasury

shares as at September 30 2009

Net financial debt

in Cnn Sep 30 2009 Dec 31 2008 Change

Current and nns-tsrrnst lisnstinl linbilitien 645.4 408.9 57.8%

Remaining imputed interest Inn the nnnseetible bend 61.6 18.0 62.1%

Pee entrued rnlinnnting aunt 11.1 8.8 14.8%

Canh and tech eqniuulentn 116.9 121.1

Net financial debt 380.2 332.6 14.3%

As result of the marked improvement in cash flow in the third
quartee net financial debt fell to

380.2 million an at September 30 2009 from 426.3 million as at June 30 2009 December 31 2008

332.6 million Current and non-current financial liabilities increased by 236.5 million compared to

the year-end 2008 mainly due to the debt component of the new convertible bond 156.5 million

the temporary drawdown of the syndicated credit line for working capital and acquisitions of

50.0 million and the progression of debt-financed
capital expenditures in Malaysia 18.2 million

Cash increased due to the proceeds from the convertible bond and the drawdown of the syndi

cated credit line The negative free cash flow of 47.6 million as result of continued high capital

expenditures had an opposite effect on cash The temporary utilixation of the credit line in the amount

of 50.0 million was paid back in Octobet



Liquidity and capital resources

in

Nine Months

2009 2008 Clssege

Cnnh presided by speroting ectisities 66.3 138.2 52.8%

Ceeb send in issesting eclisitier 113.9 153.3 25.7%

Free cnsb fIsw 47.6 15.1

Cesh prnsided by finenning nctisitien 261.7 22.1

Effect nf fnreitn currency
rnte chengen 0.3 0.4

Net chenge in cnnh end cesh eqeiselente 213.8 7.4

Defined en cesh presided by epersting ectisitier minus serb ueed in inverting ectisitier

Operating cash flow which was negative in the first half of 2009 significantly improved as expected in

the third quarter of 2009 primarily as result of successful working capital management As result

each provided by operating activities amounted to 66.3 million in the first nine months of 2009

9M/2008 138.2 million The
year-on-year

decrease is due mainly to significantly lower net income

compared to the previous year By contrast the low increase in working capital by only 03.8 million

had positive effect To calculate the cash flow working capital was adjusted for currency effects as

well as consolidation effects On the same period of 2008 changes in working capital caused cash

outflow of 96.0 million The negative free cash flow of 47.6 million 9M/2008 negative free cash

flow of 15.1 million reflects the continued high level of
capital expenditures

Cash used for investing activities continued to focus on ongoing capital expenditures for our new plant

in Malaysia as well as the expansion of our capacity for the aerostructure business of the U.S based

HITCO and for carbon fibers Capital expenditures in property plant and equipment and intangible

assets amounted to 105.5 million in the first nine months of 2009 9M/2008 152.3 million In

addition cash used in investing activities includes equity contributions to our joint ventures accounted

for using the equity method

Cash provided by financing activities amounted to 261.7 million and essentially contains the issue

of the convertible bond at nominal value of 190.0 million

13
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SEGMENT REPORTING

Performance Products PP

in %m 2009 2008 Change

Soles revenue 430.7 601.6 -35.6%

130.1 236.0 -44.6%

Profit lrsro operstiono/ 110.9 21/.0 40.9%

Return on soles 25.3% 31.0%

As expected the destocking activities in the steel industry largely drew to clove at the end of the

second
qoarter

of 2009 resulting in the anticipated improved demand for oor graphite electrodes and

the associated sales in the Boniness Unit Performance Products in the third qoarter of 2009 However

sales for the Business Unit Performance Products was otill down 36% to 438.7 million in the first

nine months of 2009 9M/2008 681.6 million as the significantly reduced volumes outweighed the

higher selling prices achieved for all product lines When adjusted for currency effects the decline

was 37%

Lower sales and production levels were partially compensated by higher selling prices and cost savings

of million In conjunction with expenses relating to the commissioning of the new Malaysian

production facility EBIT decreased at more pronounced rate than sales down 49% to 110.9 million

9M/2008 217.0 million Despite the reduced demand for graphite electrodes particularly in the

first half of 2009 return on sales in the Business Unit Performance Products reached 25% 9M/2008

32% and thus remained on high level primarily due to continued
satisfactory

business with cathodes

furnace linings and carbon electrodes

As expected the higher costs in particular for needle coke for graphite electrodes impacted the

third quarter of 2009 as most of the stock of low-priced raw materials from 2008 was used up in the

first half of 2009 Nevertheless return on sales of 23% was achieved in the third quarter of 2009 in

this Business Unit The higher costs will reach their full impact from the fourth quarter of 2009

Nevertheless the Business Unit Performance Products will exceed its mid-term minimum target of

20% return on sales in the full year 2009 despite the difficult economic environment

Independent of the construction of the new plant in Malaysia which remains on schedule SGL Group

had already adjusted the production of graphite electrodes to the reduced demand in the first half of

the year However the destocking activities for graphite electrodes in the steel industry now appear

14
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to have largely come to an end with expectations of continued increase in steel production further

significant recovery in demand for graphite electrodes is expected in the fourth quarter Despite these

trends we continue to expect demand in the full year 2009 to be nearly 50% below the 2008 level

With view on costs we announced new prices for graphite electrodes effective October 2009

These new prices are the basis for all new orders to be shipped by mid-2010

Graphite Materials Systems GMS

Nine Months

th Cm 2009 2008 Chsnge

Saiss resesus 285.5 299.3 4.6%

181188 31.8 58.2 35.1%

Prslit lrsm spsrstisns/EBIl 25.5 41.6 46.4%

Rstsrs on soles 8.9% 15.9%

Following the relatively stable sales recorded by the Business Unit Graphite Materials Systems in

the first half of the year sales fell by 5% to 285.5 million in the first nine months of 2009 9M/2008

299.3 million Adjusted for currency effects sales decreased by 9% This confirms our forecast of

deceleration in the business from the third quarter of 2009 The development of the Business Line

Process Technology remained positive as it continued to benefit from the high order backlog from

the previous year In addition figures for the first nine months of 2009 contain the one-off invoicing

of large project from the second quarter of 2009

Despite cost savings of million EBIT declined more than proportionately to sales by 46% to

25.5 million 9M/2008 47.6 million Losses from currency hedging transactions in the first quarter

of 2009 had an additional negative impact on earnings but were partially offset by the large project

mentioned above invoiced in the second quarter of 2009 The start of own dcstocking activities also

contributed to the lower EBIT although this measure has had positive effect on cash flow The

return on sales recorded by the Business Unit Graphite Materials Systems was 9% for the first

nine months of 2009 9M/2008 16%

In the first six months of 2009 the Business Unit Graphite Materials Systems as typical late cyclical

business was still benefiting from the high order backlog from 2008 which was mainly related to the

chemical and solar industries and the lithium ion battery business Since the beginning of 2009 the

order intake has increasingly slowed resulting in weaker third quarter of 2009 compared to the first

half of this year This trend is set to continue into the fourth quarter of 2009

15
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Carbon Fibers Composites CFC

Nine Months

in ni 2009 2008 hnnge

Sales revenue 156.3 124.1 25.9%

EBITOl 10.0 13.1

Prufit 1mm npemutinns/EBlT 10.7 0.1

Return an sums 12.0% 6.5%

On May 28 2009 SGL Group completed the traosfer of its carbon ceramic brake activities to 50150

joint venture with Brembo which is accounted for using the At-Equity method Prior-year figures for

the Business Unit Carbon Fibers Composites were adjusted by excluding the brake disc activities

to ensure comparability The Business Unit now consists of the four Business Lines Carbon Fibers

Composite Materials Composite Components and Aerospace Structures

The combination of our brake disc activities with the Italian company Brembo SpA follows our

strategy in the area of composites to partner with successful OEMs or tier one suppliers in our target

markets of
aerospace energy

and the automotive industry e.g SGL Rotee and Benteler-SGL

The development of our growth business Carbon Fibers Composites continues to require ongoing

high capital expenditures and therefore generates significant start-up costs as well as ongoing high

expenses for research and development Additionally the market for carbon fibers is currently facing

temporary overcapacity due to the numerous delays in new aircraft projects delayed investments in

wind energy as well as declining demand in the
sports

and consumer applications This has resulted

in an increasingly competitive environment which is currently having negative impact on prices

and volumes

Despite this market trend sales in the Business Unit Carbon Fibers Composites increased by

26% to 356.3 million in the first nine months of 2009 9M/2008 324.1 million When adjusted

for currency effects the increase was 24% The sharp rise in sales is attributable to increased unit

sales in Composite Components relating to the consolidation of SGL Roree

Primarily due to the temporary overcapacity in the carbon fiber market we recorded an EBIT loss of

8.7 million in the first nine months of 2009 9M/2008 EBIT income of 8.1 million Cost savings

from our SGL Excellence Initiative amounted to million in the first nine months



Particulary the composite materials of the Business Unit Carbon Fibers Composites continue to

be in demand by the growing industries of wind
energy

and
aerospace

and have led to the
strong

sales growth in the first nine months of 2009 Nevertheless as already announced reported sales

for Carbon Fibers Composites will be down in the fourth
quarter

of 2009 mainly due to the

continuing weak carbon fiber market and the consolidation of SGL Rotec as of the fourth quarter of

2008 Despite this it remains our objective to achieve double-digit sales growth for Carbon Fibers

Composites in 2009 EBIT in the fourth quarter of 2009 is expected to show an improvement on

the previous quarters

Central TI Brake Discs and Corporate Costs

Nine Months

is 6m 2009 2008 Change

Other resesue han Brake liars 11.9 32.8 63.7%

Cestrsl TB Cssts 8.7 11.4 23.7%

Brake lists hEllS 8.6 1.3

Csrpsrsre Seers 18.5 25.4 27.2%

Central TI costs declined about 24% to 8.7 million in the reporting period as compared to the

previous year
level The decrease reflects the clear focus of our TI activities in difficult eco

nomic climate

On May 28 2009 SGL Group completed the transfer of the carbon ceramic brake disc activities

to 50/50 joint venture with Brembo Up to this date these activities were still consolidated in

the SGL Group and reported separately under corporate costs The new joint venture Brembo

SGL Carbon Ceramic Brakes is independently headquartered near Milan Italy and employs staff

of around 350 Production sites are located in Stexzano Italy and Meitingen Germany At Group

level the joint venture is accounted for using the equity method Prior to the deconsolidation in late

May 2009 losses in the brake discs business amounted to 8.6 million 9M/2008 loss of 1.3 mil

lion as result of the known weak demand in the automotive industry After very difficult first

six months earnings improved in the third quarter of 2009 which are recorded in the financial result

under income and expenses from investments accounted for using the equity method

Corporate costs decreased by 6.9 million to 8.5 million in the first nine months of 2009 9M/2008

25.4 million reflecting stringent cost management of purchased services as well as the lower
expense

level relating to Management Incentive Systems
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9M 2009 SGL GROUP

EMPLOYEES

As at September 30 2009 SGL Group employed 5948 people 552 fewer than at the end of 2008 Despite

the new construction in Malaysia the number of employees in the Business Unit Performance Products

declined by 19 to 2224 The Business Unit Graphite Materials Systems also adjusted to the current

market situation with the workforce reduced by 135 to 2548 The Business Unit Carbon Fibers

Composites reduced its workforce to 1119 as at September 30 2009 396 fewer than at the end of 2008

Of this reduction 202 can be accounted to the transfer of SGL Brakes GmbH to the new joint venture

We have also reduced headcount in response to the current market situation mainly in the UK and the

USA Towards the end of the third quarter of 2009 around 1000 employees were in short time work

or similar measures Furthermore nearly all of our temporary employees were laid off

At the end of September 2009 SGL Group employed 2393 people in Germany 1838 in the rest of

Europe 1153 in North America and 564 in Asia

OPPORTUNITIES AND RISKS

Regarding existing opportunities and risks we refer to the statements made in the annual report for

the financial year ended December 31 2008 as well as the outlook statement in this interim report

For the period under review SGL Groups risk situation did not change materially from year-end

2008 Individual risks that were only partially
visible at year

end can now be better assessed We are

employing all of the measures at our disposal to limit and mitigate risks According to our evaluation

there are no material risks even when cumulatively considering the individual risks

OUTLOOK

Due to the global financial and economic crisis and the resulting lack of
visibility we have had to

abstain from our usual practice of providing quantitative outlook at the beginning of 2009 On the

occasion of our annual press conference on March 18 2009 we were only able to guide to lower

Group sales and corresponding disproportionate decline in EBIT In our first quarter report of

April 28 2009 and first half
report

of August 2009 we were only able to specify our outlook to

predict that the dramatic destocking activities notably in the steel industry would end in the second

half of the year and that this would be followed by technical
recovery

Our view is confirmed by the fact that numerous steel producers and fabricators are now finally

reporting lower inventory levels in both steel products as well as their input materials such as our

graphite electrodes and as result are expecting capacity utilization to increase This
recovery

however will be slow and is starting from
very

low base and therefore we would
expect to see the

second half of 2009 on similar level with the first six months
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The full impact of higher costs of raw materials such as needle coke for graphite electrodes in

Performance Products is expected to be felt in the fourth quarter However the Business Unit

Performance Products will exceed its mid-term minimum return on sales
target

of 20% even in the

difficult economic environment of 2009

As described earlier the Business Unit Graphite Materials Systems has benefited in the first six

months from the high order backlog from the previous year
which was mainly related to the chemical

and solar industry and the lithium ion battery business The graphite specialties business is of late

cyclical nature due to the long production lead times of
up to six months Furthermore the order

intake has increasingly been slowing since the beginning of the year Therefore we expect the final

quarter of the year to be roughly at similar level as the third quarter Accordingly the second half

year
will be weaker than the first half

year

Due primarily to the rising capacity utilixation at HITCO which manufactures carbon fiber-

based components for the aerospace industry the earnings situation in the Business Unit Carbon

Fibers Composites is expected to improve in the fourth quarter of 2009 compared to the first

three quarters

Overall the current trend is additionally characterixed by further adjustments in our own destocking

activities at the expense of earnings but to the benefit of cash flow The earnings are burdened

additionally by ongoing high costs for the phased commissioning of the new production facility for

graphite electrodes in Malaysia

The gearing target of approximately 0.5 remains our top priority and will also be the performance

indicator defining our investment program We expect capital expenditure in plant property and

equipment and intangible assets to be well below 200 million in the full year 2009 This will ensure

compliance with gearing of about 0.5

Following our initial assessment the mactoeconomic upturn in 2010 is expected to continue at

moderate pace which is currently reflected in the ordering behavior of our customers across all

industries However since we expect destocking to have
largely come to an end in the major industries

in 2010 we anticipate the volume demand situation to improve in the coming year Considerable

uncertainty remains and due to this continued lack of
visibility we will only be able to provide an

outlook for 2010 in the course of the first quarter of next year
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9M 2009 SGL GROUP

RESPONSIBILITY STATEMENT

To the best of our knowledge and in accordance with the applicable reporting principles the consoli

dated interim financial statements give true and fair view of the assets liabilities financial position

and profit or loss of the Group and the interim Group management report
includes fair review

of the development and performance of the business and the position of the Group together with

description of the principal opportunities and risks associated with the expected development of

the Group

Wiesbaden November 2009

SGL CARBON SE

The Board of Management



CONDENSED CONSOLIDATED INCOME STATEMENT

in

3d Quarter Niae Months

ZILI p4011 4T1T1 SHill 4IL1 flflT

Sales reneooe 308.2 402.7 23.5% 892.4 11 37.8 21.6%

Cost of solos 224.1 262.3 14.6% 637.7 730.6 12.7%

Grass profit 84.1 140.4 40.1% 254.7 407.2 37.5%

Selliog odmioistrotioe reseorch sod

other ioceme/expeose 59.6 58.4 2.1% 172.8 172.6 0.1%

Prefit foam operations/EN IT 24.5 82.0 70.1% 81.9 234.6 65.1%

lrcome/eoperso from comporieo or

coorted for oteqoity 1.7 0.3 3.3 0.4

Irterest iroome 0.3 2.1 85.7% 0.7 6.6 89.4%

Interest
esponse

12.2 11.4 7.0% 31.2 31.4 0.6%

Other hnoroirg roots 0.2 0.6 66.7% 4.4 0.3

Profit hefere tax 11.1 73.6 84.9% 43.7 289.9 79.2%

Income too expesse 3.1 21.9 85.8% 12.1 58.9 79.5%

Net profit for the peoiod 8.0 51.1 84.5% 31.6 151.0 79.1%

thoreof

Minority ioterestn 0.0 0.2 0.4 0.5 20.0%

Eqoity holders of the poreot company 8.0 51.5 84.5% 31.2 150.5 79.3%

Eorniogs per shore bosic is 0.13 0.80 0.40 2.34

Eornings per shore diloted fir 0.13 0.77 0.48 2.21

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

is Cm

3rd Quarter Nine Manths

n4iJufl ZuIilI ZIIlrI nLulull

Net profit for the peried 8.0 51.7 31.6 151.0

Cosh flow hodges 6.4 1.4 13.7 1.0

Correnoy tronslotion 3.1 15.7 8.5 6.6

hctooriol goins on dofined heoefit plons sod oimilor ohligotions 1.0 1.0

Total ioceme ood
expeose reoegoioed directly in

eqoity
4.3 17.1 6.2 5.6

Tote1 recetoioed iooome ood expense 12.3 68.8 37.8 156.6

of which ottrihotoble to ohoreholdero of the
porent rompony

12.3 60.4 37.6 155.9

of which ottribotoble to minority interest 0.0 0.4 0.2 0.7
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9M 2009 SGL GROUP

CONDENSED CONSOLIDATED BALANCE SHEET

in Sep 30 2009 31 20081 Change

ASS TS

Non-current onsets

Intangible assets 123.6 121.5 3.1%

Property plant and equipment 669.6 632.7 5.8%

Other nun-current assets 87.4 49.0 78.4%

Deferred tax annuls 77.7 72.0 7.9%

958.3 881.2 8.7%

Current assets

Inventories 430.8 439.6 2.0%

Trade receivables 210.7 202.9 25.5%

Other rxceiuables and other Current assets 47.7 52.5 9.1%

Cash and cash equivalents 336.9 123.1

___________________________________________
1026.1 898.1 14.3%

Total assets 1984.4 1779.3

Adjusted

..tTI
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in Om Sep 30 2009 Dec 31 2008 Change

EQUITY AND LIABILITIES

Shareholdern
equity 839.5 763.4 8.0%

Minurity interentu 5.0 4.5 11.1%

Total equity 844.5 767.9 U.U%

Nun-current liuhilitien

Nun-current linunciul linbilitien 507.0 403.5 45.7%

yruvininne fur penninnu ned uther enepluyee beenfite 219.4 223.3 1.1%

Deferrud tue liubilitien 1.1 2.9 62.1%

Other nun-current Iinbilitieu ned preniniene 33.0 49.8 33.7%

841.3 679.5 23.8%

Curreut Iiuhilitieu

Current linunciul liubilitien 57.6 5.4

Other preuieinee 74.6 01.1 8.0%

Trude puyublee 100.8 165.3 39.0%

Other current liubilitien cud inceme tue liubilitien 65.6 80.1 18.1%

298.6 331.9 10.0%

Total equity and liahilities

Adiuuted

1984.4 1779.3 IR.tAi
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9M 2009 SGL GROUP

CONDENSED CONSOLiDATED CASH ROW STATEMENT

is Am

Nine Months

2009 2008

CASH FLOW FROM OPERATING ACTIVITIES

Profit bolero tsx 43.7 209.9

Add back of net interost
expenses 30.5 24.8

Gain an dicpnnal of property plant and eqsipment 0.4 0.6

Depreciation and arnnrtinatisn expense 43.9 T7.4

Expenses for refisnncing nnn-cssh 1.4 1.3

Income taxes paid 23.0 32.2

Interest receioed 0.7 6.7

Interest on financial debt paid 10.8 15.0

Changes in pccoisions net 5.8 4.0

Chsngen in working capital net 13.0 96.0

Chontes in other opesating assets and other liabilities 0.9 4.7

c7flCash provided by operating activities 138.2

CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditose in
psoperty plant nnd equipment and

intengible onsets 105.5 152.3

Ccsh payments fos ccqcisitions less ccqxired cash and other inxestmnnts 0.7 1.0

Other insesting actixities 0.3 0.8

Cash ased in
investing

activities
113.91 153.3

Free ceeb flem 47.6 151

CASH FLOWS FROM FINANCING ACTIVITIES

Prsceede frem corporate debt 264.6 25.3

Repayment of csspsscte debt 4.4

Net psoceeds from capital increase 0.6 .h

Payments in connection with the refinancing 3.3 0.4

Other 0.2 0.0

Cash provided by financing activities 261.7

Effect of feeeite eeohss0e rete oheetee 0.3 0.4

Net ohss0e is ceeh end cesh eqoinsleets 21 3.0 7.4

Cash and cash
eqoioalents at beginning oR period 23.1 30.0

Cash and cash eqaivaleats at end of period 336.9

Oetieed on ccsh proxided by operating actixities minxn cash used ir ixxextirg cctixities

137.4
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CONDENSED CONSOliDATED STATEMENT OF CHANGES INEQUITY

Niue Months 2008

in Cn

Shoreholders

equity

Minorisy

interests Totol
equity

Balance at January 603.9 3.5 607.4

Capital increase 1mm share-based payment plans 2.5 0.0 12.5

Net pmefit 150.5 0.5 151.0

Intel irceme end eeperee rocegnized directly is oqeity 5.4 0.2 5.6

Total rocagatced income and eepease 155.9 0.1 156.6

Other chenter ir eqeity 0.2 0.2

772.3 776.3

Nine Months 2009

in Cm

Minority

interests Totol equity

Balance at January 163.4 4.5 167.9

Capital iocreene fram share-based
payment plans 0.3 0.3

Equity campanent of coneorttblo band 30.2 30.2

Net prefit 31.2 0.4 31.6

lets

incemo end expense rocetnizod directly in eqeity 6.4 0.2 6.2

Total rocngaiced income and axpenne 31.6 0.2 31.0

Other chester is eqeity 0.3 0.3

839.5 844.5

Balance at September 30

Balance at September 30

Odlueted
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9M 2009 SGL GROUP

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Description of business

SGL Carbon SE hereafter SGL Carbon SE or the Company located at Rheingausrrasse 182

Wiesbaden Germany together with its subsidiaries the SGL Group is global manufacturer

of carbon products

Basis of preparation and accounting policies

The consolidated financial sratements of the SGL Group are prepared in accordance with International

Financial Reporting Standards IFRS and the interpretations by the International Financial Reporting

Interpretations Committee IFRIC as applicable in the European Union EU The interim financial

reporting for the nine month period ended September 30 2009 has been prepared in accordance

with lAS 34 Interim Financial Reporting In accordance with lAS 34 regulations condensed

report was chosen compared with the consolidated financial statements as at December 31 2008 The

interim financial statements should be read in conjunction with the consolidated financial statements

as at and for the
year ended December 31 2008 The interim financial statements contain all of the

information that is required for fair presentation of the results of operations and the financial

position of the Group

The comparative figures contained in the income statement refer to the adjusted report for the first

nine months of 2008 As explained in the 2008 annual report SGL Group amended its accounting

policy for actuarial gains and losses in connection with the defined benefit plans and similar

obligations lAS 19.93A in 2008 Moreover because of the change to the Rotec acquisition costs

and the resulting adjustment of the purchase price allocation in respect of SGL Rotec in the prcvious

yeao the comparative figures in the balance sheet as at December 31 2008 were also adjusted

The accounting policies and consolidation methods used are consistent with those of the consolidated

financial statements as at December 31 2008 The accounting standards applied for the first time in the

2009 financial
year do not have any material effect on the presentation of the financial position and

financial performance of SGL Group The consolidated interim financial statements were authorixed

for issue in accordance with resolution of the Board of Management on November 2009

These consolidated interim financial statements were not reviewed by our auditors

Impact of the amended SGL Rotec acquisition costs on the 2008 consolidated

financial statements

In mid September 2008 SGL Group acquired total of 51% of the shares in Abeking Rasmussen

Rotec GmbH Co KG Lemwerde SGL Rotec leading independent manufacturer of rotor

blades for wind turbines As at September 30 2009 the acquisition costs of the shares in SGL Rotec

Lemwerder as well as the corresponding purchase price allocation were retroactively adjusted to

the date of acquisition The adjustment is related to variable purchase price component
which in



contrast to previous assumptions is unlikely to increase the final purchase price of the shares The

previous fair values at the time of initial consolidation were shown in the 2008 annual report in the

Notes under General Disclosures on page 145 et seq The retroactive adjustments are accounted for

in the comparative figures as at December 31 2008 in this financial report Furthermore the variable

purchase price liability as well as the minorities recorded under liabilities were adjusted

The amended purchase price allocation included reduced
liability to the seller and an adjustment

of the SGL Rotec acquisition costs As result certain intangible asaets entitled minority interests

and other liabilities were adjusted

The following overview sets out the changes that have arisen due to the definitive purchase

price ai1locatio5 in the consolidated balance sheet as at December 31 2008

Consolidated

Consolidated Pal- Beleece

once Sheet initial Sheet edjeeted per-

purchase price nIb- chose price ounce

cation 31.12.2008 tion 31.12.2008 Change

Assets

lststgible ssssts

1441 1275 166

Lie hilities

Other non torrents lisbilities sod sther provisions 58.0 49.8 8.2

other rsrrent lisbilities ssd income tss liebilities 886 80 .85

Reteieed eereiegs
189.6 119.7 8.1

Total assets decreased by 16.6 million as at December 31 2008

The adjusted purchase pricE
allocation had minor impact on the amortization of intangible assets

reduction of 0.2 million
the consolidated income statement as at September 30 2009

Changes to the scope
of conIidation

In the first half of 2009 SGL Group completed the announced consolidation of its carbon ceramic

brake activities for the automtive endustry and transferred the assets and liabilities of the
legal

entity SGL Brakes GmbH to 50/50 joint venture with Brembo S.pA As result of this measure

Brakes GmbH was deconsolid ted at the end of May and prospectively recognized as an investment

accounted for using the equitymethod

There were no further ehangnto the scope of consolidation as at September 30 2009 compared to

December 31 2008
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9M 2009 SGL GROUP

Seasonality of operations

Our sales revenue from graphite electrodes fluctuates from quarter to quarter due to factors related

to our customers businesses such as customer inventory levels scheduled customer plant shutdowns

and vacations and changes in customer production schedules in response to seasonal changes in

customer energy costs strikes and work stoppages by our customers employees In addition

customers may change their order patterns in response to price changes During the period prior

to the effective date of price increase customers tend to buy additional quantities of graphite

electrodes at the then lower price which adds to our sales revenue during that period During

the period following the effective date of price increase customers tend to use those additional

quantities before placing further orders which reduces our sales revenue during that period Simila

customers tend to use up their inventories and delay purchases when they expect price reduecions

These ordinary seasonal influences are currently being overridden by the global economic
crisis in

many customer industries

Other information

During the first nine months of 2009 660514 new shares were issued for emplo yeea of which 450615

shares were issued under the employee bonus system and 61870 under the share plan Matching

Share Plan In the first nine months of 2009 7001 options from the exis
ting stock option plan and

41643 SARs from the stock appreciation rights plan were exercised On January 15 2009 total of

747920 new SARa were granted from the SAR Plan approved by the 2j04 Annual General Meeting

with strike price of 22.08 In March 2009 members of the Board of Management and the top

three management tiers purchased total of 137864 shares at price of 18.53 for the Matching

Share Plan

As at September 30 2009 there are 2350587 SARs 202047 matching shares and 513550 stock

options outstanding The number of outstanding SGL Carbon SE shares as at September 30 2009

is 65367505 of which SGL Group holds total of 108187 treasury 1ares

The Annual General Meeting held on April 25 2008 voted in favor of
onverting SGL Carbon AG

to European company Societas Europaea SE The conversion into SE was completed with the

registration into the commercial register on January 23 2009

During the first nine months of 2009 there were no major events Cr changes to estimates with the

exception of those referred to above from the 2008 financial year Cortingent liabilities and contingent

assets did not change materially compared to the last annual closin date

SGL Group did not pay dividend during the reporting period
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Sales revenue and operating profit by segment

Sales revenue in Cm 2009

Nine Menhs

2008 Change

Performance Prodorto 438.1 681.6 35.6%

Graphite Moterinin Spntemn
285.5 299.3 4.6%

Carbon Fibers Compeniten
156.3 124.1 25.9%

Other 11.9 32.8 63.1%

892.4 1137.81 21.6%

Prafit/lass from
operations/EBIT in Cm

Nice Months

2009 2008 Change

Performance Prodocte 110.9 211.8 40.9%

Graphite Materiale Syotemn 25.5 41.6 46.4%

Carbon Fibers Cnmpnnitee 18.1 8.1

Central 081 Canto 8.1 11.4

Brake Dincn 8.6 1.3

Corporate Canto 18.5 25.4 21.2%

Events after the balance sheet date

On October 29 SGL Group in conjunction with the BMW Group announced the foundation of two

joint ventures in North America and Germany SGL Group will own 51% of the shares in the two

joint ventures and BMW 49% Both parties will be represented equally on the board of management

and at the annual general meeting Carbon fibers are to be produced in North America and will then

be further processed in Germany to produce fabrics These composite materials will then be used to

produce new generation of
passenger cars

Wiesbaden November 2009

SGL CARBON SE

The Board of Management
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9M 2009 SGL GROUP

Quarterly Sales Revenue and Operating Profit by Segment

Sales revenue in

SGL Group

Quarterly Consolidated Return on Sales

ROS in

SGL Gruup

_____________________
2008 2008 2009 2009

Psrfsrmsscu Products 205.2 235.9 240.5 204.0 965.6 142.1 131.4 165.2 438.7

Grsphits Muturiuls Systems 90.7 186.7 101.9 112.6 411.9 98.3 101.0 86.2 285.5

Cusbsn Fibers Composites 36.6 37.8 49.7 68.5 192.6 49.6 52.1 54.6 156.3

Othur 10.7 11.5 10.6 8.6 41.4 5.6 4.1 2.2 11.9

_________
Ifl

Profit/loss fruni

operntiens/EBIT
in Cnn

_____________________
2008 2008 2009 2009

Psrfsrmssss Products 65.1 76.3 75.6 79.0 296.0 39.4 33.0 38.5 110.9

Graphite Muterials Systems 14.3 15.9 17.4 10.0 57.6 13.6 12.6 2.3 25.5

Corbon Piburs Composites 2.6 2.3 3.2 0.8 8.9 7.6 5.5 5.6 18.7

Control TI Costs 3.3 3.5 4.6 5.3 16.7 2.9 2.6 3.2 8.7

Broke Discs 0.5 0.2 0.6 3.0 4.3 3.7 4.9 0.0 8.6

Corporste Costs 8.1 8.3 9.0 10.2 35.6 6.5 4.5 7.5 18.5

SGL Group

2008 2008 2009 2009

Perlsrmusce Products 31.7 32.3 31.4 27.8 30.7 27.7 25.1 23.3 25.3

Gmphhs Mstsrisls Systems 1S.8 14.9 17.1 8.9 14.0 13.8 12.S 2.7 8.9

Corbss Fibers Composites 7.1 6.1 6.4 1.2 4.6 15.3 10.6 18.3 12.0



Quarterly Consolidated Income Statement

in

____________________
2008 2008 2009 2009

Salon morse 343.2 391.9 402.7 473.7 1611.5 295.6 288.6 308.2 892.4

Cast af solos 21 1.9 250.4 262.3 340.7 1071.3 210.2 203.4 224.1 637.7

Gross profit 125.3 141.5 140.4 133.0 540.2 05.4 05.2 84.1 254.1

Snlling/ndminintrntinn/

sssonrch/nthor 55.2 59.0 58.4 61.7 234.3 56.1 57.1 59.6 172.8

Profit from operations

fEBlif 10.1 82.5 02.0 11.3 305.9 29.3 28.1 24.5 81.9

Not financing coats 8.6 7.7 8.4 22.4 47.1 15.8 9.0 13.4 38.2

Profit fiooof before lox 61.5 74.0 13.6 48.9 250.8 13.5 19.1 11.1 43.1

Incamo Its
osponso

16.8 20.2 21.9 9.4 68.3 4.6 4.4 3.1 12.1

Minxnity interests 0.1 0.2 0.2 0.3 0.8 0.1 0.3 0.0 0.4

Net profit attributable

to equity holders

Important note

This interim report
contains statements on future developments that are based on currently available information

and that involve risks and uncertaintiea that could lead to actual results
deviating

from these forward-looking state

ments The statements on future developments are not to be understood as guarantees The future developments

and events are dependent on number of factors They include various risks and
unanticipated circumstances and

are based on assumptions that may not be correct These risks and uncertainties include for example unforesee

able changes in political economic and business conditions particularly in the area of electro-steel production

the competitive situation interest rate sod currency developments technological developments and other risks

and
unanticipated

circumstances We see other risks in
price developments unexpected developments relating to

acquired and consolidated companies sod in the ongoing cost optimization programs SGL Group does not intend

to update these forward-looking statements
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March 17 Release of the 2009 Annual Report
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