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Skanska to construct highway in Poland for PLN 4buM4P5
about SEK 1.1 billion

Skanska has secured an order to construct highway near Wroclaw

Poland The contract value is PLN 468 or about SEK 1130 which

will be included in order bookings for the fourth quarter The customer is

the Polish Road Administration

The assignment is for 25-kilometer expansion of the S-B highway

northeast of Wroclaw The project comprises the new construction of

about 20 kilometers of four-lane highway and the broadening of about five

kilometers of existing road The project includes traffic interchanges 18

flyovers and 12 wildlife crossings It also includes three and half

kilometers of noise barriers and fencing along the entire stretch

On-site work will commence this autumn and will be completed by the

second quarter of 2012

Currently Skanska is also working on two additional major road projects in

the Wroclaw area Construction is also in progress on the north-south Al

highway conducted as public-private partnership project Skanska is

active in the owner company and as contractor Skanskas share of the

construction contract for Al amounts to EUR 570

Skanska Poland one of the largest construction companies in the Poland

had sales of SEK 7.6 billion in 2008 The company has about 5700

employees In Poland also Skanska Commercial Development and

Skanska Infrastructure Development are active

For further information please contact

Marcin Gesing Press Officer Skanska Poland

tel 48 22 561 3066 or48510 161 516

Peter Gimbe Press Officer Skanska AB tel 46 10448 8838

Direct line for media tel 46 1044888 99

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the in formation provided herein pursuant to the

Securities Markets Act

Skanska is one of the worlds leading project development and construction groups with



expertise in construction development of commercial and residential projects and public

private partnerships The Group currently has 55000 employees in selected home

markets in Europe in the US and Latin America Headquartered in Stockholm Sweden

and listed on the Stockholm Stock Exchange Skanskas sales in 2008 totaled SEK 144

billion



File Number 82-34932

SKANSKA Skanska AB

Mail SE-169 83 Solna Sweden

Street RØsundavagen

Phone 46 10 448 8900

Fax 4687551256

PRESS RELEASE Wabofte www.skanska.com

Reg office Solna

November 2009 Corp ID 556000-4615

830 a.m CET Pubhc company publ

Nine Month Report JanuarySeptember 2009

Group highlights
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JanuarySeptember 2009 compared to JanuarySeptember 2008

Revenue amounted to SEK 102.2 104.6 billion

Operating income for the Group amounted to SEK 3914 4013

Revenue in Construction decreased by percent in Swedish honor and by 12 percent adjusted for currency rate effects

Operating margin in Construction increased to 3.8 2.8 percent

Operating income in Construction increased by 33 percent and amounted to SEK 3717 2800
During the report period Skanska sold commercial properties worth SEK 2148 2604 with capital gains totaling

SEK 694 972
Income after financial items amounted to SEK 3763 4339

Profit for the period totaled SEK 2747 3167 and earnings per share amounted to SEK 6.59 7.53

Operating cash flow before taxes financing activities and dividends amounted to SEK 3236 -1283

Order bookings decreased by percent and amounted to SEK 94.6 98.9 billion Adjusted for currency rate effects order

bookings decreased by 11 percent

Order backlog totaled SEK 131.8 148.1 billion equivalent to 12 12 months of construction

1/20



Comments from Skanskas President and CEO Johan Karlström

The third quarter showed very strong earnings in Construction and margins continued to improve Operating income in

Construction during the first nine months of 2009 was about 33 percent higher than during the corresponding period of

last year and order bookings in local currencies during the third quarter rose by percent compared to the third quarter

of 2008 The strong improvement in operating margin was mainly due to improved risk management and project

execution which reduces the adverse impact of loss-making projects and that number of projects with good margins

were completed or are in the process of completion Sales and our administrative expenses are decreasing almost at the

pace of the revenue decline

We have been very successful in selling both in completed and ongoing residential projects which has also resulted in

sharp decline in the number of unsold residential units The improved market situation means that we are now raising

our ambition level when it comes to starting new projects

Despite weak general economic conditions during the third quarter we continued to carry out commercial property

divestments As for new projects we are following market conditions closely and remain very selective regarding

project start-ups In keeping with our strategy to broaden operations in the United States we announced that we will

launch our first commercial development project in Washington D.C shortly after the end of the quarter

Although there are various indications that the economic cycle has passed its low point the fact remains that the

construction and real estate sector is late in the economic cycle and that total construction investments in Skanskas

markets are continuing to decrease This means that we anticipate continued revenue declines in Construction during

2010 primarily in the Nordic countries and the Czech Republic situation where the total market is shrinking also

means more intense competition resulting in pressure on tender margins

Market outlook

Construction

European markets for building construction remain weak both in residential and other private construction Requests for new

projects from private customers remain low as proportion of overall building construction although activity in the Nordic

countries has increased somewhat especially in residential construction As for the British market we expect reduced

construction investments with reduced number of projects for which to tender for The U.S market is generally weak but

in some segments such as healthcare education and public administration there is relatively good demand

Civil construction markets where the public sector represents significantly higher proportion of customers continue to

show relatively stable trend since declining tax revenue at the local level is being offset to some extent by spending at the

national level We expect that the large government stimulus packages will have positive impact on civil construction

markets especially in the U.S

Residential Development

Housing markets are continuing to recover in Sweden and Norway with good pace of sales and positive price trend The

housing market in Finland has also stabilized but there is still large proportion of unsold newly constructed residential

units In the Czech Republic and Slovakia the markets remain weak

Commercial Development

Vacancy rates in the Nordic and Central European office markets continue to increase which also means general squeeze

on rent levels Demand for high-volume retail space remains weak Yield requirements by property investors which rose

during the first half of 2009 have now stabilized but investors remain very selective in choosing properties to invest in

Modern green properties in good locations with creditworthy tenants on long-term leases are the properties that investors are

primarily interested in

Infrastructure Development

The volume of public-private partnership PPP projects in the United Kingdom is still significant In other markets the

supply of projects is more limited although there is an interest in PPP solutions The turbulence in financial markets has

made financing more expensive and has led to delays in arranging it for new projects but as financial markets recover the

prerequisites for reaching financial close in new projects have improved
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Order bookings and backlog in Construction SEK bn
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Order bookings

Order bookings decreased by percent compared to the same period of last year totaling SEK 94.6 98.9 billion Adjusted

for currency rate effects order bookings decreased by 11 percent Order bookings were percent lower than revenue

during the report period During the period Skanska USA Civils order bookings were SEK 6.3 billion of which SEK 4.5

billion in the third quarter which shows that increasing bidding activity is now also affecting order bookings

Order bookings during the third quarter included about SEK 6.2 billion for Skanska Polands construction c$ntract related to

the second phase of the Al expressway in Poland The same unit was also awarded an assignment to constiticta section of the

ring road around Poznan Poland Skanskas share of the project contract amounts to about SEK 890

During the third quarter Skanska USA Building was awarded its first contracts fully funded by the U.S governments

stimulus package The assignment is for the renovation of two federal buildings and the contract value is about SEK 720

Skanska USA Building also secured an assignment to construct new library at university in Raleigh North Carolina with

contract amount of approximately SEK 610

Skanska USA Civil was awarded design/build contract for the reconstruction of the 11th Street Bridges and adjacent

interchanges in Washington D.C Its share of the contract amounts to about SEK 1.4 billion Skanska USA Civil also secured

an assignment to renovate and widen the 1-215 highway in San Bernardino California which is largely funded by the U.S

governments stimulus package Skanskas share of the contract amount totals about SEK 660 Skanska USA Civil secured

an additional assignment worth about SEK 840 for construction of the Fulton Street Transit Center in lower Manhattan

New York City

Skanska Sweden was contracted to expand the E45 highway into an expressway and to expand the railroad to two tracks on

parts of the Bohus-Nodinge phase in western Sweden The contract amounts to SEK 520

Skanska Czech Republic was contracted to build stretch of the R48 expressway in the Czech Republic Skanskas share of

the contract amounts to approximately SEK 560 In Slovakia Skanska secured an assignment to construct railroad

tunnel with its share of the contract totaling about SEK 540

Skanska UK was awarded contract to build cancer clinic in London for University College Hospitals NHS Foundation

Trust The contract amount is approximately SEK 740 Skanska UK also secured an assignment to construct railroad

viaduct in London for about SEK 660

Order backlog

Order backlog decreased by 11 percent and totaled SEK 131.8 148.1 at the end of the third quarter Adjusted for currency

rate effects it decreased by percent Order backlog was equivalent to about 12 12 months of construction

0307 0407 01 08 Q2 08 0308 0408 01 09 0209 0309
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Revenue and earnings

Performance analysis
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Revenue fell by percent to SEK 102.2 104.6 billion Adjusted for currency rate effects it decreased by 12 percent

Revenue in the Construction business stream decreased by percent in Swedish kronor and by 12 percent in local currencies

Operating income amounted to SEK 3914 4013 Currency rate effects increased operating income by SEK 297

In the Construction business stream operating income increased by 33 percent and amounted to SEK 3717 2800 The

strong margin improvement was primarily due to improved risk management which reduced the impact of projects

writedowns During the comparative period of 2008 Skanska made major project writedowns totaling about SEK 690 of

which SEK 570 in the United Kingdom SEK 70 in Norway and SEK 50 in the Czech Republic Operating margin

increased to 3.8 2.8 percent Operating margin improved mainly at Skanska UK to 2.2 -3.5 percent and Skanska Czech

Republic to 4.3 2.9 percent mainly because of almost no project writedowns compared to earlier period Skanska USA

Building Skanska USA Civil and Skanska Norway reported both higher operating income and higher operating margins At

Skanska Sweden and Skanska Poland volume fell but operating margins remained at very good levels

In Residential Development operating income totaled SEK 60 353 The operating margin in this business stream

amounted to 1.3 6.7 percent Income was adversely affected by lower volume and the fact that projects that had been written

down during the fourth quarter of 2008 did not contribute appreciably Sweden and the Czech Republic reported positive

earnings while other markets were negative The weakest market was Finland mainly due to large oversupply of unsold

apartments in the Finnish housing market However all Nordic housing markets improved gradually during the year

Operating income in Commercial Development totaled SEK 710 829 Operating income in the business stream included

capital gains from property dive stments amounting to SEK 654 934 Of this SEK 520 514 was attributable to

ongoing projects that were divested ahead of completion For these projects Skanska applied the percentage of completion

method of accounting In the Group accounts an additional SEK 40 38 is reported from reversal of previously made

intra-Group profit eliminations

Operating income in the Infrastructure Development business stream totaled SEK -72 565 Earnings in the comparative

period of 2008 included realized development gains totaling SEK 684 from the sale of Skanskas stake in the Brazilian

hydropower plant Ponte de Pedra

Central expenses including businesses that are being discontinued totaled SEK -441 -500

Net financial items amounted to SEK -151 326 For more detailed break down of financial items see page 10 Net

interest income amounted to SEK 24 388 Capitalization of interest expenses in ongoing projects for Skanskas own

account totaled SEK 58 151 The net change in the market value of financial instruments amounted to SEK -81 12
The deterioration in net interest income was primarily due to lower interest income on financial assets decrease in net
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financial items on pension liabilities because of the increase in pension liabilities during 2008 and lower capitalized interest

in ongoing projects Other financial items totaled SEK -94 .74 and mainly consisted of currency rate differences

Income after financial items amounted to SEK 3763 4339 Taxes for the period amounted to SEK -1016 .1172

equivalent to tax rate of about 27 27 percent Profit for the period totaled SEK 2747 3167 Earnings per share for the

period amounted to SEK 6.59 7.53

Investments and divestments

Jan-Sep Jan-Sep Jul-Sep Jul-Sep

SEKM 2009 2008 2009 2008

Irwtments -6275 -9840 -1473 2540

Divestments 56 7301 1468 1712

Net instmen -749 -2539 -5

Of 4ich strategic investmenls/vestien -49 -6 -44 -5

In the Construction business stream investments totaled SEK -1584 -1936 This item was mainly related to investments

in property plant and equipment for Skanskas own construction and manufacturing Net investments in Construction

amounted to SEK .1157 -1213 During the period depreciation of property plant and equipment totaled SEK -1056

-960

In Residential Development investments totaled SEK -2109 -3420 including about SEK .432 related to acquisitions

of land equivalent to about 1200 building rights Of this SEK 432 SEK 206 was related to an intra-Group purchase

from Commercial Development Divestments amounted to SEK 2877 2733 Net divestments in Residential

Development amounted to SEK 768 -687

In Commercial Development investments decreased to SEK -2486 -4381 including SEK 189 related to investments

in land Divestments in the form of sale of completed properties ongoing projects and shares totaled SEK 2356 2640
Of this SEK 2356 SEK 206 was related to an intra-Group sale to Residential Development Net investments in

Commercial Development amounted to SEK -130 -1741

Investments in Infrastructure Development amounted to SEK -292 -101 and divestments SEK 55 1212 During the

comparative period Skanska divested its stake in the Ponte de Pedro hydropower project Net investments in Infrastructure

Development totaled SEK -237 1111

The Groups total investments amounted to SEK -6275 -9840 Divestments amounted to SEK 5526 7301 and the

Groups net investments were SEK -749 -2539

Operating cash flow and changes in interest-bearing net receivables

Jan-Sep Jan-Sep Jul-Sep Jul-Sep

SEK 2009 2000 2009 2000

Cash flow fmm business operabons id net stragic

Investments by business atream

Consirudicn 3387 10 3748 1238

edŁrllsi bevdopmert 47

lrEmetrudureoewlcpment -229 16 -114 -126

frtIrd ininaIions

Cash flow before taxes financIng operations and dIvidends 3.236 -13 3063 244

Taxes raid
-9 -1632 -263 -381

NeiestIfsandothff1lnaiallt11s 481 281

412.6r15924 72

Tranaon dffermca net eceivabbs/nat dell -806 -490 445

Other thaies interest-bearrlg net ceivabIes/nat del-i -154 -99 -15 -43

Chaige In lnrest.bearIng net receIvables -1273 -7673 2026 -662

of which reporchusesof shares -203 -263 -141 -70

Cash flow before taxes financing operations and dividends amounted to SEK 3236 -1283

In Construction cash flow totaled SEK 3387 1060 This strong cash flow was explained in part by positive effects

related to the financial close and start-up of the Al expressway in Poland and the M25 orbital road in the United Kingdom

and in part by further improvement in working capital efficiency especially at Skanska Sweden and Skanska USA Civil
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In Residential Development cash flow amounted to SEK 247 -1215 Netdivestments explained the positive cash flow

In Commercial Development cash flow from business operations totaled SEK 354 -1527 This stronger cash flow was

mainly due to decreased net investments In Infrastructure Development cash flow amounted to SEK -229 1006 where

the strong cash flow in the comparative period were due to payment for the sale of Skanska stake in the Ponte de Pedro

hydropower plant in Brazil

Skanskas taxes paid amounted to SEK -965 -1632 Dividends repurchases of shares and adjustments of non-controlling

interests totaled SEK -2395 -3725 Cash flow before changes in interest-bearing receivables and liabilities amounted to

SEK -412 -6159 The change in pension liability
in defined benefit plans amounted to SEK 90 -18 The change

in interest-bearing net receivables totaled SEK -1273 -7673

Financial position

Skanska has strong financial position with interest-bearing net receivables of SEK 8.0 billion December 31 2008 9.2 and

an unutilized long-term credit facility of SEK 7.7 billion that runs through June 2014 Interest-bearing loans plus interest-

bearing pensions and provisions totaled SEK 6.4 billion Dec 31 2008 5.9 Of this amount Interest-bearing pensions and

provisions totaled SEK 2.9 billion Dec 31 2008 3.2

At the end of the period capital employed amounted to SEK 25.7 billion Dec 31 2008 25.2

The equity of the Group totaled SEK 19.3 billion Dec 31 2008 19.2 The net debt/equity ratio amounted to -0.4 Dec 31

2008 -0.5 and the equity/assets ratio was 23.1 Dec 31 2008 23.1 percent

Total assets in the consolidated statement of financial position amounted to SEK 83.4 billion Dec 31 2008 83.5 Due to

currency rate effects total assets decreased by SEK 2.3 billion

The carrying amount of current-asset properties totaled SEK 19.0 billion Dec 31 2008 18.6 of which Commercial

Development current-asset properties accounted for SEK 10.1 billion Dec 31 2008 9.6 See the table on page 19

Surplus value in project development business streams about SEK 10 billion

The underlying assumptions that are used in the calculation of market values are based on the review of market values

performed in conjunction with the annual financial statements dated December 31 2008

The appraisal of the market value of land in Residential Development showed surplus values of about SEK billion

The appraisal of market values in Commercial Development showed surplus values of about SEK 1.9 billion For ongoing

projects Skanska reported accrued market value which is defined as the carrying amount at the end of the year plus

estimated surplus value upon completion multiplied by the degree of completion and the percentage of pre-leasing See page

19 for details

At the end of the period the market values in Infrastructure Development showed surplus values at the Group level of SEK

7.2 billion This is approximately SEK 0.8 billion lower than at the end of Q2 This change was mainly due to currency rate

effects and the strengthening of the Swedish krona reduced the surplus value with SEK 11 billion during the third quarter

See page 20 for more details

Exchange rates for the most important currencies

Exchange rates on

Average exchange rates the balance sheet date

Jan-Sep Jan.Sep Sep30 Sep30 Dec31

SEK 2009 2008 2009 2008 2008

U.S.doIIa 7.87 6.19 6.97 7.72

R9YL 12.08 1205 11.2312.29 11.19

Norweanone 1.21 t18 1.21 1.18 1.11

Euro 10.71 9.42 10.22 9.79 10.94

Czech korina 0.40 0.38 0.41 0.40 0.41

Polish ZIOt

Personnel

The average number of employees in the Group was 54401 58500

Parent Company

Net sales in the Parent Company during the period January-September were SEK Operating income amounted to

SEK -288 -278 Income after financial items totaled SEK 2171 2583 The average number of employees in the

Parent Company was 8180
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Accounting principles

For the Group this interim report has been prepared in compliance with lAS 34 Interim fmancial reporting the Annual

Accounts Act and Securities Market Act For the Parent Company the interim report has been prepared in compliance with

the Annual Accounts Act and the Securities Market Act which is pursuant to the Swedish Financial Reporting Boards

Recommendation RFR 2.2 Aside from presentation changes in compliance with lAS the accounting principles for the

Parent Company and the Group are unchanged compared to the most recently published Annual Report Figures in tables are

rounded off The introduction of IFRS has not caused any change in the Groups segment reporting

Transactions with related parties

No transactions between Skanska and related parties having an essential effect on the Companys position and earnings have

taken place

Essential risks and uncertainty factors

The construction business is largely about risk management Practically every project is unique Size shape environment

everything varies for each new assignment The construction industry varies in this way from typical manufacturing that

operates in permanent facilities with long production runs

In Skanskas operations there are many types of contractual mechanisms The degree of risks associated with prices of goods

and services varies greatly depending on the contract type Sharp increases in prices of materials may pose risk especially

in long projects with fixed-price commitments Shortages of human resources as well as certain input goods may potentially

have an adverse impact on operations Delays in the design phase or changes in design are other circumstances that may

adversely affect projects

To ensure systematic and uniform assessment of construction projects Skanska uses common model for identifing and

managing risks throughout the Group With the help of this model Skanska evaluates construction projects continuously

from tender preparations to completion of the assignment with regard to technical legal and financial risks

For further information about risks and description of key estimates and judgments see the Report of the Directors and

Notes and in the Annual Report for 2008 as well as the above section on the market outlook

Other matters

Repurchases of shares

At its meeting on May the Board of Directors decided to exercise its authorization by the Annual Shareholders Meeting to

repurchase shares on the following conditions On one or more occasions however no longer than until the 2010 Annual

Shareholders Meeting maximum of 4500000 Series shares may be acquired for the purpose of securing delivery of

shares to participants in the Skanska Employee Ownership Program Acquisitions may only be made on the NASDAQ OMX
Stockholm Exchange at price within the applicable range of prices at any given time meaning the interval between the

highest purchase price and the lowest selling price During the third quarter 1466000 shares were repurchased in accordance

with the authorization of the Annual Shareholders Meeting which means that total of 2210000 shares have been

repurchased within the framework of this authorization

Events after the end of the report period

Skanska launches commercIal property development busIness In the US

Skanska is expanding its operations in the Commercial Development business stream to selected cities in the US The first

project will be initiated in central Washington D.C The investment is expected to amount to USD 85 The project is

related to an office building of about 16000 square meters 172000 sq.ft of floor space Construction work is scheduled to

commence during the fourth quarter of 2009 and the building is expected to be completed during the latter half of 2011
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Financial reports related to 2009

Skanskas interim reports as well as the Year-end Report are available for downloading on Skanskas website

www.skanska.com and can also be ordered from Skanska AB Investor Relations

The Groups remaining report related to the financial year 2009 will be published on the following date

February 2010 Year-end Report

Solna November 2009

JOHAN KARLSTROM

President and CEO
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Auditors Review Report concerning this interim report

Introduction

We have reviewed the interim report for Skanska AB jubl as of September 30 2009 and the nine month period ending on

this date The Board of Directors and the President and CEO are responsible for the preparation and presentation of this

interim report in accordance with lAS 34 and the Swedish Annual Accounts Act Our responsibility is to express conclusion

on this interim report based on our review

The focus and scope of the review

We conducted our review in accordance with the Standard on Review Engagements SOG 2410 Review of the Interim

Financial Information Performed by the Independent Auditor of the Entity review consists of making inquiries primarily

of persons responsible for financial and accounting matters performing an analytical examination and applying other review

procedures review has different focus and is substantially less in scope than an audit conducted according to Standards

on Auditing in Sweden RS and other generally accepted auditing practices The procedures performed in review do not

enable us to obtain level of assurance that would make us aware of all significant matters that might be identified in an

audit Accordingly the conclusion expressed based on review does not constitute the same level of assurance as

conclusion based on an audit

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the interim report in all material

respects is not prepared for the Group in accordance with lAS 34 and the Swedish Annual Accounts Act and for the Parent

Company in accordance with the Swedish Annual Accounts Act

Stockholm November 2009

KPMG AB

George Pettersson

Authorized Public Accountant
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The Skanska Group

Summary Income statement

Jan-Sep Jan Sep JulSep Jul-Sep Oct 2008- Jan-Dec

SEKM 2008 2008 2000 2008 8P 2000 2008

Revenie 1150 1O448 35556 36052 141175 14674

Costof salve -438 -66393 32155 -32565 -128567 -131533

umse IflCO8TC S1 05b J4U1 34L 1bW 1ZW
SeIli1gandnnistetieenses 5904-6181 -1812 -1964 -8666

lroaiie8omjointvenhJresandaa8odatedlTans 96 939 15 66 33 875

OperatWsg kicome 3914 4013 1604 1589 3957 4086

flnanost ircane1 175 430 54 130 281 536

FlnandÆvenses -336 -104 -133 -67 -434 -212

Netfinid Itans -151 326 -79 63 -1 324

Incoevedterflnadlms 3753 4339 1525 1652 3834 4410

Tasas -1016 -1172 -390 -447 -1097 -1281

Proltforliepeæod 2747 3167 1135 1205 273 3157

ProM aliibUe to

Eqbityhobers 2738 3146 1132 1199 2694 31133

Non-cotttollirg irteects 21 43 66

Earrings per shate ter rurthveve and neulon SEK2 6.59 7.53 2.73 287 581 7.44

Earrings per shate ter rurthve n4eaon arst dluton SEK3 6.57 7.52 2.72 287 647 7.43

QIWOCh

Irtetestinme 175 409 55 125 166 4C6

nnaridamtpeionsts 87 101

riteestespeises
-lab -23b 78 -f- -264

CapitaIizedirtestexpeioes 58 151 11 60 190 190

ftetnjest 24 366 -21 82 69 433

Chareinfarvue -81 12 -19 32 -78 15

O8iernstfiianaalitena -94 -74 -39 -51 -144 -124

Net fIna1d Itens -151 326 -79 63 -1 324

EamSyg facile pnbd atlbutabb entity toea.dabed by theavaige nnlbrolslene olht.rbngalbrr.purchaet aidcvyvnon

3E.mSg 105cc pbd .tlbutthb uqiity tSya.dwided by theeVWtgu nenbacol.yerce otfltur40gulbrrnpurchau vanversla.nd dILOOn

Summary statement of comprehensive income

Jan-Sq Jan-Sq teI-Sep Jul-Sep 022008- Jam-Dec

Silk 2009 2008 2008 2008 Sep 2009 2008

Pmlttorlhepei$od 2747 3167 1135 1205 2737 3157

Trunstaton dfferas noroc09bollir9 interests -661 762 -1018 736 291 1734

Hedgngofethaigersterisknforegnoradors 138 -92 317 -265 -166 -378

Effeds of atjaiaI garis aid Iossve Oil peistons 118 -2040 212 -1294 -566 -2743

Effeds ofsh8owheds1 30 -44 23 -33 -147 -221

TastbibUIetodhercaiip-eheistve iion -24 585 -46 371 166 766

Othercomp.ehenslve Incomeforthe pelod -419 -629 -512 -485 -486 -886

ToIconrehenslvelncomefortheper1od 2338 2338 623 720 2286 3298

Tot rrprahereie ircaile stfribdate to

Eqiltyhoders 2333 2304 627 712 2236 2236

Non.caitlollir9 irtifests 34 -4 66 78

olwlivhtrarsbrr.dto Intern ItSennent 34 -3 -18 22 -42

Olwrd vi tea SCed to

.a4.Igeiaa5 beets cc perbanu 578 -51 384 120 735

.vuulfvuhulg. II 14 14

3lotieffevta.qlitytanadL.ruIu.nnr1 batten pertu -1.464 13 -93 -t9 -2aon
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Summary statement of financial position

6482

451
773

1715

1061

2022

16565

Nota Contingent liabilIties

Contingait liilitiesamountad to SEK 227 bn ai Sep 3Q 20 Dec 31 2W8 7. During the period

ccntngelt Iiilites irtieased by SEK Si Ln The inssse pally due Scaiskas to the articpation

inroad rsa1ia in Britain ard Polaid

6545

4586

607

1717

359

15462

6919

4442

034

1512

10
1956

SEKM

ASSETS

Non-a ITent assets

ProFerty plait
ard uipnent

Gocdwill

Irtangibesesets

Irosstments in
jcint

enbjies ard asscciaed compalies

Finand ron-ojnent sssets

rlfrrd

Sep30 Sep30 Dec31

2009 2008 2008

Total non current assets

Cunent assets

Curreit-ass prcperlies3 19011 17518 16E68

Irwettories
912 1006 961

Finand ojnent sets2 6961 75
Tax sssets 590 686 812

Grcss amount due from cstomers for rtrt ork 6995 7884

Trade ard other reivles 25516 28701 25968

Cash uiØits 45 17

sh 7062 56 7661

Total cunent ssss 66858 68359 672

TOTALASSETS 83423 83821 83418

of which inter-bserirr non-ctrrert asss 949 245

of which other irteest-t45amg ccret assets 490 12 272 14890

ToW irE e-est-beatng assets 14349 12570 15135

EQUITY

EqityattriLutabletoeq1ityhokrs 19095 19146 1O71

Non-cortrdling irteiests 176 173 178

Total equity 19271 19319 19249

UABIUT1ES

Non-ainent liabilities

Finand ron-ojrrent labiltiss 1857 984 1077

Pereiats 2859 2684 100
DefeTedtaxiiablites 1894 2113 1760

Non-ajrrentproviors 66 87 86

Total non.current liabIlities 6676 5868 63

Cunent liabilitIes

Finand o.inent tabilities2 2042 2346 2C81

Tax tabilites 931 640 664

Curreit pAsbns 4545 3946

Grcssamountduetocistomersfcr tratuk 17327 16340 170
Trade ed other pIes 32631 35362 33 333

Total current liabilIties 57476 58634 5836

TOTAL EQUITY AND LIABILES 83423 83821 83478

of which inerest-bserirfinaocialIiaitEs 4447 ..L11 2699

of which in erest-bsering pens/ore arri pvsisions 945 791 3206

Totaf irtaest-beanng I/at/lilies 5662 5905

otwhiohSMr 112 61 64

Ite rgarding non-i4eret-berir u1reaIed chare in delvabvesI1mncl iretrunerts we incIL be foOvflg amaJrts

F6a1ci cwrtassete 433 292 276

F6c cwretIebU6S 452 458 459

rert-aseetproper0es

CommercaIDevcpnent 1Q087 8810 9580

Oh wnmercIopertes 1713 10 245

ReSde4hIDeoprnerI 7211 7592 7733

19011 17518 18568
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Consolidated operating cash flow statement

Jan.S.p Jan-Sep Jul-Sep Jul-Sep Oct 2008-

2009 2008 2009 2000 S.p2009

4118 2632 1803 1410 4642

187 -1515 1363 -9 3581

-700 -2533 -633 -1797

139 -93 -9 -439

-1931 -1488 -3E3 -27 -1351

2234 -2765 2751 48 4636

-28 481 -303 21 -309

86 -144 -84 92

-22 337 -213 197 .217

2032 -2428 2541 149 4419

-5 -46

____
-5 -46

-72 -2437

Jun-D.c

2000

3156

1879

-363

-1703

-363

493

322

-41

-3

-3

-3767

SEK

Eaningspershare dterrurdisees andrWon
Earrings per

share dter rWurthsees wrrosion ard diuben SEK2

Are numbif of shares oLLadir9 afar rurthes ant

converwnn3

Avere numb of shares oi1stardir afr rurthsess

cmrserdon aid driu6on3

Aere diktiai pcmt3

Depri3ioi non-ojrret assets

lmpdrment Oss 9D08MII

Rettrn on pital emplojed

RetLtn on eqjity

Aere numbe of empIciees

Orrbodnir9s4

JanSep Jan-S.p Jul-Sup Jul-Sep Oct 2000- Jan-D.C

2009 2000 2009 2000 Sep2009 2000

6.59 7.53 2.73 2.87 650 7.44

6.57 7.52 2.72 2.87 647

415626931 417684034 416985073

4l7o39 148 418393761 417851397

0.34 0.17 021

-1003 -087 -370 -346 -1484 -1363

16.5 250 18.3

14.1 2Z3 15.9

54841 58500 57815

94575 93878 23874 30382 122221 126524

2Eamhsrp.pbdattebOu..dtedYtheuVseflUOTM0LtStauuw oatourljaIflddluiOfl

3RdInQ 12 fluiD

Refer to CrtflCIofl

SEK

apitaI emplJ dong beance

Capitsl emplrd aeage
Eqnitykssth rsbo

n1etest-aæng net receivaUes yrret dtht

Debt/muity rstb

Orrbaddog

Number of shaes atbalarce sheet de
ct wi-rid Series ard Series stares

wtnidi Series si-ares without rigts to

dven4 in Skanakas own woc
Number of Series shaes cerierted to Series stares

Aesre price repirctased shares

Number of Series stares repirdi050d

Number of shaesin Skaskds own cLatody

Numberofshaes oubrding atr repindrases and cenersiai

Number of shaes outotording after reptsthases cenrsio

and dlubon

500090 p.und582.reos.oe Dutaruuw.n urn.ltud t0oS.rIe efue.

3053O72 423050072

4191 13072 418550072

394W0 4503000

56Q930

93.42 97.66

4915030 2684000

5052032 2684391

414061070 415863072

416061842 41752388

423053072

418553072

4500003

9697

2795003

2793163

415759910

417027684

SEK It

Cash flowfrom Ixianess cpershals befae than in worldng

citaI

Chare in working 20pitaI

Nit inhuients in btainess opifat 003

Cash iowa4ustmirt rat esUrets
-1 IS ...o.0

Net intereaf itais and oIha net tlnarsI iterTa

Taxes id in fnandna cershais

.Ml1rl.uvv rraes rwcrio

Net stlategiC irwestments -49 -6 -44

Taxes
raid

on stratic dvestments

Cash flowfrom stiretegic Inwstments .49 .44

Didendc -235 -3725 -143

CASH FLW BEFORE CHANGE IN INTEREST-BEARING

RECEIVABLES AND LLABIU11ES

Charge in intereaf-beaing
raevabIes and IBbilities

rAciJ ci real cr50 r.Jc pIrr

-412 -6159 2354 72 1936 -3811

-48 -2611 -9 -1 432 -566 -3120

4np 1422 .1840 1370

Cash aid cash equivents atthe tagiming of the raniod 71 14209 69j 69 5603 142C0

xdian 612

Cash and ch equIvants at the end of the peilod 7107 5603 7107 5033 7107 7881

Charge in intererd-beaing ret r84ewshlesftret ctebt -1273 -773 2O -032 1049 -5351

1ofwreprotuuuofutarnn -203 -263 -141 -70 -211 -271

Key ratios

Sep30 Sap 30 Dec31

2009 2008 2000

4T 14

25846 2039 25103

23.1 2a0 23.1

7937 6908 923

-0.4 -04 -0.5

131638 148067 142403
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Equity and adjusted equity

Sep30

2009

Equty tibjt to equity holders divlded by the number ofsharesoutldnding after repurchases and conversuin

2Adisted equity vldedbythenLr1berofsharesou5tandldgefErrepurcheseo endconversldn

Operating segments

Sep30

2008

Skanskas business streams are reported as operating segments Construction Residential Development Commercial

Development and Infrastructure Development

These business streams coincide with Skanskas operational organization and the way in which the Senior Executive Team

monitors Group operations The Senior Executive Team also constitutes Skanskas chief operating decision maker

Each operating segment carries out distinct types of operations with different risks The Construction segment includes both

building and civil construction

Residential Development develops residential projects for immediate sale Housing units are adapted to selected customer

categories Its units are responsible for planning and selling the projects The construction assignments are performed by

construction units in Skanskas Construction business stream in each respective market

Commercial Development initiates develops leases and divests commercial real estate projects Its project development

focuses on office space retail and logistics properties located in Stockholm Gothenburg the Oresund region Helsinki

Prague Ostrava Budapest Warsaw and selected regional centers in Poland The construction assignments are performed in

most markets by Skanskas Construction segment

Infrastructure Development specializes in identifing developing and investing in privately financed infrastructure projects

for example roads hospitals and power generating plants The business stream focuses on creating new project opportunities

primarily in those markets where the Group has operations The construction assignments are performed in most markets by

Skanskas construction units

Intra-Group pricing between the operating segments occurs on market conditions

There are no assets in the operating segments that are affected by material changes compared to the latest Annual Report

Their accounting principles coincide with those of the consolidated financial statements

Revenue and operating income

Dec 31

2006SEK bn

.J
UnrSizedsurpiisiardvdueinResidertiDetSgpmert tP 1.0

UnreSizedcomerdaIDevejefls 1.9 22 21

Less 10 rcentsdardrratstax -1.0 -0.9 -0.9

ft4istedeqity 27A 2Z2

fl4tshaSEX1 46.12 46.0445.67
Adjistsd eq.iity pa shae 68.05 65.22 65.48

Mkr

External revenue Internal revenue Total iew nue OperatIng Income

Jan-sep Jan-sep Jan-Sep Jan-Sep Jan-Sep Jan-Sep Jen-Sep Jan-Sep

2009 2008 2009 2008 2009 2008 2009 2008

Gonstruthcn
94206 95905 39 %611 101 227 717 800

ReSdertid DeMopmert 4590 5263 4686 5263 60 353cDaL912L_
Irtrb-urtureDeveIcpment 114 35 114 35 -72 565

TotS cperirg sments 12030 104069 4207 5337 1C6237 109406 4415 4547

Central 120 579 14 157 134 736 -441 -600

EIiminicns -4221 -494 -4221 -5494 -60 -34

TotS oip 12150 104648 12150 104648 3914 4013

of whith extermi reverue fran jdnt ventures in Infrastructure Devdopmeit SEX 708
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Summary Income statement Parent Company

SEK

Net sales

Cost of sales and seling and ajministiatpee expenses

Operetlng Income

Net finartist items

Income terfina1d lms
Taxes

Proilt for tie period

Summary balance sheet Parent Company

Irlargibe ron-cixrerl asssts

Prory plait arEl uipiient

Finandst ron-current essets

ToI non -current assets

urrait recvth1es

Tol current ssss
TOTAL ASSETS

EQUIIY AND UABIL5
Eqtty
rols1aorre

Non-current interest-beaing
lithilities

Currait listilities

TOTAL EQUITY AND UABI Lfll ES

Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct 2008- Jan-Dec

2009 2000 2009 2000 Sep 2009 2000

360 360

-288 -278 -89 -52 669 -669

-288 -278 -89 -62 -309 -9
2459 2661 -11 -48 3007 3ylO9

2171 2583 -100 -100 2698 3110

85 62 25 -60 -83

2256 2645 -75 .95 2638 3027

Sep30 Sep30

2009 2000

17 13

17369 148
17388 l43O3

147

147

17535 14632

7239 7009

190 188

10028 7343

78 92

17535 14632

Dec 31

2000

13

14669

14904

118

118

5022

7365

197

7366

94

022

Avenge numbif of emplciees 81 80

Of these amoults SEK 6682 Dec 31 2008 4a3 were ir-tra-Group revables and SEK 10028 Dec 31 08 7366

ina-Qoi labities

Not ContIngent liabilities

The Pareit Conaiys curtirgert liablitEs totaled SB 110.4 bn Dec31 2008 91 .9 of wtrch SB 97.5 bi De 31 2018

was related to thligicns ai behstf of Q-oi compenieS Cler obligelions SB 12.8 bn Dec31 2018 6.9 were rdatei to

ccxnrritments to outsicte parties

SEK

ASSETS

87
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Additional information

Business streams

Construction

Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct2008- Jan-Dec

50KM 2008 2008 2008 2008 Sep 2009 2008

Reveni.e 98611 101 227 34154 3559 136952 139498

Grosslncome 8454 7524 3068 2915 11457 10527

Soling and athnnlstlatlvo wçanse -4737 -4764 456 531 6772 6799

IncallefromjointvmSandassodatedconpankis 40 -2 11 -7 33

Operating income 3717 ZI0 1610 1395 4678 3761

irweslmenls -1584 -1936 -627 -740 -Z545 -2897

Oiveslments 427 723 146 118 746 1042

Netinveatments -11ff -1213 481 -672 -1799 -1855

Cash flow from cpemtbna IBlore invemeits

andthangeinworldrg caitS 4872 3637 1969 1734 6427 4935

Chare inworidng capital -295 -1124 2221 14 3558 2700

Net nvratments fl operattore 106 97 -437 616 755 1854

Cash flowslustrnert net irweatments -19 -240 39 -15 765 134

Opastngififrombutinserntbns1 3476 1936 3792 1243 8765 5915

Net sltatic irwements 49 -44 -5 -44 -1

Caahflow 3387 1060 3748 1238 %241 5914

Grcesmagjn% 8.6 7.4 9.0 8.2 8.4 7.5

SeIIhg and idrrinisttative wçenses -4.8 -4.7 -4.3 -4.3 -4.9 -49

Opaatin9rrarn% 3.8 2.8 47 3.9 3.4 27

Capital enpiieJ SBbn 1.7 3.2 0.0

Ortarbodclrgs SEKtn 946 989 329 34 1222 1265

Orcbrbacklog Kbn 1318 1481 1424

Employres 532W 57 165 56 482

Oelan tanan Inanciig opnratus ed drdnn

Residential Development

Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct2008- Jan-Dec

SEKM 2009 2008 2009 2008 Sep 2009 2008

Revenie 4686 5263 1450 1318 5873 6450

Gross lflCDfl 461 793 141 218 147 479

Soling and idtmntsttattve expenses 394 939 107 153 616 731

iraiiefromjointvmturesandasodatedrompantss -7 69 -1 -1 75

Operating Income 353 33 68 -co -177

Ireretments -219 -3420 -257 -654 -3932 -4303

DesUients 2877 2733 743 683 3776 3632

Net investments 768 -687 486 72 784 -671

Cash flowfrom cpewtons tfore invetimsets aid thatge in

working captal -376 -729 -54 -95 -705 -598

Cha9e in working capital -74 -289 -760 -53 -185 -400

kjetinvsetlTlentsin
operatore 795 -957 486 28 784 -671

Cash llowa4ushnert net irrvtments -111 -io -24 -172 -175 -74

Opatngcashfifrombusinesscpetatbns1 247 -1215 -352 -22 -761 -1743

Netsttategicilwestments

Caahflow 247 -1215 -352 -202 -281 -1743

Opeatngmarqn% 1.3 6.7 23 4.5 -8fl neg

CapItal enplcyed SBbn 61 63 53

Retun on capItal emplcyed R0CE nng 107 neg

Employses 69 953 676

unla taxan tnncig opnratxnn and drxidnnth

Rdtng 12 manIla
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Commercial Development

SEKM

Revent56

Gross income

Seling and alninistiative espenses2

cxirnsanes

Jan-Sep

2009

28
932

-218

-4

710

Jan-Sep

2009

21

-232

834

84

Jul-Sep

2009

738

248

-68

__________
-3

177

138

72

Jul-Sap

2008

964

498

-64

__________
341

373

30

Oct 2008-

Sep 2009

396
1198

-321

.43

834

033

233

Jan-D.c

2008

3961

1292

-305

-34

953

1183

115

Operating come

of wtith in from clveStments tl prcperteS3 654

of wtidi qerstir net ompieted pop06ties4 2CQ

of wtldi wllte-dowrakeveSst cite-thw1S -124 -102

lnvIrnents -2430 301 -468 -1030 -3981 -5556

sbierits 2640 7i 893 573

Netinvestmenta -130 -1741 103 -198 -372 -1983

Cash flow torn cpeiatons before invesim ails arci thaige in

worldng capbel
03 -127 45 -53 124 -92

Char9einwDrWngcapitai 530 -47 -186 -19 420 -212

4et inbiients inoperaliore 13 741 103 193 372 983

Castiflowaustnwrt net Irwesiments -193 308 -108 -194 -619 -41

Opffadngcashflowfrombusifl09SCpelatenS5 354 17 148 -4 -447 -2328

Net siiatic irwestmentŁ

Cashflcm 354 -17 -146 -4 -447 -2328

capitaIerriojfSBbn 10.9 10.7 11.5

RetirnoncapitaierrpIcedRocE%t 7.8 12.9 1U4

Errloyees 178 171 176

Of Mh 560 206 cnnt.dof ntuGroup opeIy d6n.tnent

2Ofhcfordnvopri06on -189 -171 .06 -51 -0 -262

3Md66ngnnchd.dineNn6u6nnan 40 38 12 16 57 56

44JIarnirg and aóni406nlvn npnnaau

5B.fa taxa$ I.nnagoonnendda06
ORdIflglZ nnnv

Infrastructure Development

Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct2008- Jan-Dec

SEKU 2009 2008 2009 2008 Sap 2009 2000

Revent06 114 35 12 12 55

Gross income -46 -126 -32 -104 -184

SeIlngandainnisttativeeqnses -122 -121 -41 -23 -202

irometomiointvureSandasaidatedananes 96 812 16 47 66 782

Operating income -72 985 -57 -241 396

of wiith insfrmdivesimentsof shaesin pojets1 864 -2 684

Irweslinents -2 -101 -115 -537 -396

Divesiments 55 1212 126 1283

Netinveetmenta -237 1111 -115 -49 -461 887

Cash flow from cpeiatons before invesimaits arsi thaige in

worldngpial -23 -77 -14 -64 -133 -187

Changeinworldngcapitai 31 -28 15 -13 108 49

Netinvestmentsinoperatone -237 1111 -115 -49 -- -461 887

ashflowalustmert ret irwestnients

Ope-aiingcashflcwfrombusinesScpelatDflS2 -22 1936 -114 -12 -486 749

Netstrategicirwestments

Cash flow -2 106 -114 -12 -486 749

Capitalenkja1SBbn 2.1 21 1.8

Retuii on rapital enlced R0CE nng 24.3 17.3

nIoyees 133

Add6onalganin-Udndin.InnEaiionu.n

2Bnfn I.n.a I.nsowr.Inn.ddn06

RdIng 12 nnutIa
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Revenue Operating Income

Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct2008- JanOec Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct2008- Jan-Dec

SEI Id 2009 2008 2009 2008 sep 2009 2008 2009 2009 2009 2008 Sep 2009 2008

weden 2$3 838 T389 77 219

NpWay
Denmark 28 217 68 46 271 -21 -82 -2 -42 -188 -249

FinlalTi 671 703 289 199 834 866 -56 -7 -4 -11 -333 -24

Noidi 3997 41348 1267 1p12 4925 5276 -8 228 11 16 343

Czuch ReWblc 839 915 183 306 948 1174 68 125 22 43 109 166

Total 4686 23 1450 1318 5813 6450 60 353 33 59 -0 -177

Residential Commercial

SEKM Development Development Construction Total

894 571

Undeidopl bnd arxi develcpment rorIies 5771 2445 569 8785

Tol 7211 10087 1713 19011

Commercial Development

carrying smotalt end Carrying amountupon Occupancy Degree Cf

SEKM
Cf period completion Marketuelue rate% compietion.%

Completed plojeds
566 3556 4786 100

Unde6opei bnd ar develcpment iortes 2445 445 2666

Subtotal

Ongingojeds 486 418 4531 83 78

Tolat 10087 11419 11979

Jan-Sep Jan-Sep

Value creation In commercIal Dev.lopment
2009 2008498

Cost of cbveiopnett orgarizstial
-189 -171

TobI 309 830

MarketvSue rders to accrued market YaLta

Commercial Development has 16 projects underway 13 of them in the Nordic countries Ongoing projects represented

leasable space of about 234000 sq 248 million sq ft and had an occupancy rate of 83 percent measured in rent At the

end of the period the carrying amount for ongoing projects was SEK 4.1 billion Dec 31 2008 3.3 Their carrying amount

upon completion is expected to total SEK 5.4 billion with an estimated market value of SEK 6.1 billion of which SEK 4.5

billion was accrued at the end of the period The degree of completion in ongoing projects was about 78 percent

Residential Development by business/reporting unit

Operating margin

Jan-Sep Jan-Sep Jul-Sep Jul-Sep Oct2008- Jan-Dec

2009 2008 2009 2008 Sep 2009 2008

Norway rmg 94flegfleg neg neg

Denmark negrg neg neg rieg neg

fln.arst reg reg negneg neg neg

1echRepubic 99 13.7 120 14.1 11.5 14.1

Total 13 6.7 Z3 45 nØg nŁg

Deoaoprrr.rrtir urly ConetrLctivr martin reported acd.rCoetLction

Return on capital ployet

Oct2008- Oct2007- Jan-D.c

Sep 2009 Sap 2008 2008

rmg
40 rmg

15 rmg

12.8 48 33.5

10.7

Rnll012nrttre

At the end of the third quarter there were 2809 5919 residential units under construction Of these 67 63 percent were

sold The number of completed unsold residential units totaled 479 421 of which 294 in Finland During the period

construction started on 388 2586 units In the Nordic countries the number of residential units started was 267 1820 of

which 258 were in Sweden while in the Czech Republic they totaled 121 766 The number of residential units sold during

the period was 1649 2013 In the Nordic countries the number of units sold totaled 1446 1460 while sales in the Czech

Republic totaled 203 553 units

The carrying amount of current-asset properties in Residential Development totaled SEK 7.2 billion Dec 31 2008 7.7

breakdown of the carrying amount can be seen in the table below The carrying amount of undeveloped land and

development properties was SEK 5.8 billion This was equivalent to building rights for about 21100 residential units and

about 2200 building rights in associated companies In addition the business stream was entitled to purchase about 10400

more building rights under certain conditions

Breakdown of carrying amount current-asset propertIes September 30 2009
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The carrying amount of Skanskas portfolio of completed projects amounted to SEK 3.6 billion Dec 31 2008 3.8 with an

estimated market value based on an appraisal dated December 2008 of SEK 4.8 billion Dec 31 2008 5.1 The occupancy

rate measured in rent amounted to 92 percent Dec 31 2008 94

The carrying amount of Skanskas undeveloped land and development properties building rights totaled about SEK 2.4

billion Dec 31 2008 2.5 with an estimated market value of SEK 2.7 billion

Value creation which is defined as accrued development gains minus the cost of the project development organization

amounted to SEK 438 1088 during the twelve month period October 2008 September 2009

At the end of the report period accumulated eliminations ofintra-Group project gains amounted to SEK 330 Dec 31
2008 294 These eliminations are reversed as each respective project is divested

Infrastructure Development

Sep30 Jun30 Dec31

SEKbn 2009 2009 2008

PseØfldwfiom
Presert value cf remairing inslments -1.2 -1.3 -0.6

Net piesent value of projes 9.2 10.1 7.8

carrrg aiiaint -2.3 -2.4 -2.0

Uned deIopment gain Skans 6.9 7.75.8
Group eliminafiais 0.3 0.3 02

Unreed deelopmat gain Group 7.2 8.0 6.0

At the end of the period the carrying amount of shares participations subordinated receivables and concessions in

Infrastructure Development totaled about SEK 2.3 billion Dec 31 2008 2.0 Remaining investment obligations related to

ongoing Infrastructure Development projects nominally amounted to about SEK 1.4 billion Dec 31 2008 0.7 with

present value of about SEK 1.2 billion Dec 31 2008 0.6 At the Group level Skanska eliminates gains from Construction

equivalent to Skanskas ownership in projects Altogether these eliminations totaled about SEK 0.3 0.2 billion at the end of

the period These eliminationsare reversed as projects are divested At the end of the period unrealized development gains at

the Group level totaled about SEK 7.2 6.0 billion The increase in unrealized development gains consisted mainly of the

investments in the M25 orbital road in the United Kingdom and the Al expressway in Poland and time value effects in

appraisal of future cash flows reduction in the unrealized development gain during the third quarter was mainly coming

from currency rate effects primarily the strengthening of the Swedish krona which reduces the unrealized development gain

by SEK 1.1 billion

Five-year Group financial summary

Sep 30 Sep30 Sep30 Sep30 Sep30
2009 2008 2007 2006 2005

Revenu 102150 104648 100372 90842 88599

Operatinguncome 3914 4013 3769 3614 3545

PrófftfOrthepnod 747 316 2877 2810 2808

Earnin9spetshare after repurchases and conversion SEK 659 753 683 68 668

Returnon capital employed 25.0 22.8 23.5 18.3

Returnonequity% 14.1 22.3 19.3 21.1 17.3

OpØratliig margin a8 3.8 4.0 4.0

Cash flow per share -1.0 -14.7 -8.1 -2.6 -1.7

Cash lb before change is iatoesr-bamrng receivabiss and Imbiltea divided by the average eumb of ataes utaranding at tar repurchases and conversion

For further Information please contact

Hans Biörck Executive Vice President and CFO Skanska AB tel 46 10 448 8832

Pontus Winqvist Senior Vice President Investor Relations Skanska AB tel 46 10 448 8851

Karmn Lepasoon Executive Vice President Communications IR Skanska AB tel 46 10 448 8874

Peter Gimbe Press Officer Skanska AB tel 46 10 448 8838 cell phone 46 70 543 88 38

This report will also be presented at combined press and telephone conference at 1100 a.m on November at

Spªrvagnshallarna Birger Jarlsgatan 57A in Stockholm Sweden

The press conference will be webcast live at www.skanska.comlinvestors where recording of the conference will also be

available later

To participate in the telephone conference please dial 46 08 505 598 53 or 44 203 043 24 36 or 866 458 40 87

This and previous releases can also be found at www.skanska.com/investors

Skanska AB may be required to disclose the information provided herein pursuant to the Securities Market Act
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File Number 82-34932

SKANSKA
Press Release

November 2009

0830 am GET

Skanska to construct UK school for GBP 28 or

approximately SEK 310

Skanska has been awarded the contract to construct Belfairs High School

in Leigh-on-Sea Essex northeast of London The contract amounts to

GBP 28 or approximately SEK 310 and will be included in fourth-

quarter order bookings The customer is Southend-on-Sea Borough

Council and the scheme is funded by the Governments Department for

Children Schools and Families

Skanska will be responsible for the structural design and construction of

an 11000 square meter school building that will accommodate 1300

students from years 7-13 11-18 year olds In addition the new facility will

provide specialist Catering and Motor Mechanics facilities as well as

provision for Adult Education The assignment includes mechanical and

electrical installations an IT system piling work and other site engineering

and some refurbishment work to existing buildings

Construction work will commence immediately and is scheduled for

completion in summer 2011 ready for the start of the new school year

Skanska UK reported revenues of SEK 17.9 billion in 2008 with about

4800 employees The company is active in building and civil construction

utilities and building services Skanska is also leader in the British

program for private public partnerships PFI Private Finance Initiative

For further information please contact

Tanya Barnes Head of Communications Skanska UK
tel 44 1923 423 905

Peter Gimbe Press Officer Skanska AB tel 46 10-448 88 38

Direct line for media tel 46 10-448 88 99

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the information provided herein pursuant to the

Securities Markets Act

Skanska is one of the worIds leading project development and construction groups with

expertise in construction development of commercial and residential projects and public

private partnerships The Group currently has 55000 employees in selected home



markets in Europe in the US and Latin America Headquartered in Stockholm Sweden

and listed on the Stockholm Stock Exchange Skanskas sales in 2008 totaled SEK 144

billion



Fe Number 82-34932

SKANSKA
PressReIºase

October 27 2009

1530 pm CET

Invitation to presentation of Skanskas

Nine Month Report on November

Skanskas Nine Month Report 2009 will be presented on Thursday

November 2009 In conjunction with the release of the report you are

invited to participate in combined press- and telephone conference at

11.00 am UK 10.00 am US Eastern 05.00 am The press- and telephone

conference will be held at SpÆrvagnshallarna Birger Jarlsgatan 57 in

Stockholm

Johan Karlström Skanskas President and CEO and Hans Biörck EVP

and CFO will present the report and thereafter respond to questions

To participate in the press conference please contact

marianne.berpstromskanska.se no later than Wednesday November

The press conference will be webcast live at www.skanska.com/investors

where also recording of the conference will be available

To participate in the telephone conference please dial 46 08 505 598

53 or 44 203 043 24 36 or 866 458 40 87

After the conference there will be possibilities for individual meetings with

Johan Karlström and Hans Biörck To apply for meeting please contact

serhat.okskanska.se no later than November

If you have any practical questions regarding the webcast or the telephone

conference please contact Serhat Ok tel 46 10 448 64 37 or by mail to

serhat.okskanska.se

Welcome

Pontus Winqvist Karin Lepasoon

SVP Investor Relations EVP Communications IR



For further information please contact

Pontus Winqvist Senior Vice President Investor Relations Skanska AB
tel 46104488851
Karin Lepasoon Executive Vice President Communications lR
Skanska AB tel 46 10 448 88 74

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the in formation provided herein pursuant to the

Securities Markets Act

Skanska is one of the worlds leading project development and construction groups with

expertise in construction development of commercial and residential projects and public

private partnerships The Group currently has 56000 employees in selected home

markets in Europe in the US and Latin America Headquartered in Stockholm Sweden

and listed on the Stockholm Stock Exchange Skanskas sales in 2008 totaled SEK 144

billion


