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August 282009

Exemption No 82-35008

Mr Paul Dudek

Securities and Exchange Commission

Division of Corporation Finance

Office of International Corporate Finance

Washington DC 20549
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SUPPL
Dear Mr Dudek

Sub Disclosures made to Indian Stock Exchanges

We refer to your letter granting exemption under Rule 12g3-2b of the Securities Act 1934 and

wish to inform you that we have submitted letters dated August 28 2009 furnishing the Limited

Review Report on the financial results of the company for the quarter ended June 30 2009 to the

Stock Exchanges in India as per requirements under the Listing Agreement executed with them

Copies of the above letters are enclosed herewith for information and records

Yours faithfully

For Reliance Infrastructure Limited

-c
Ramesh Shenoy

Company Secretary

Enc

cit

Reqistered Office ReUance Energy Centre Sar 400 055



ReLIANCe Infrastructure
Anit Dhirubhai Ambani Group

ReUance astructure Umd
Reliance Energy Centre

santa Cfliz

Mumbal 400 055 India

Te1 91 22 3009 9999

Fax 91 22 3009 9775

wwwrlnfta.com

August 28 2009

The Manager

Dept of Corporate Services

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

DaIal Street

Mumbal 400 001

BSE Scdp Code 500390

Dear Sirs

Sub Limited Review Report for the quarter ended June 30 2009

Pursuant to Clause 41 of the Listing Agreement we enclose copy of the Limited Review

Report for the quarter ended June 302009 duly certified by the Auditors of the Company

Kindly acknowledge receipt

Yours faithfully

For Reliance Infrastructure Limited

Ramesh Shenoy

Company Secretary

End

Registered Office ReUance Energy Centre Santa Cruz Mumbai 400 055
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UMITED REVIEW REPORT
TO ThE BOARD OF DIRECTORS OF RELIANE INFRASIrRUCTURE LIMITED

We have reviewed the accompanying sttm9flt4f .Unaudited standalone financ lal reSults for the quarter

ended June 30 2009 the Statemenr In are JflOolporated the results for the quarter ended June 30

2009 Interim financial informatIon of Riafl lnrastcucture Limited the Companyptepared by the

Company pursuant to Clause 41 of the UstngAgreement with the Stock Exchanges in India which has

been initialled by us for identification purposes This Statement is the responsibility of the Company

management and has been approveby the BOatd of Directors/Committee of Board of Directors Our

responsibility is to issue report on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagement SRE 2400

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of

India This Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatemeit

review is limited primarily to inquiries of Companys personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit We have not performed an audit and

accordingly we do not express an audit opinion

Based on our review conducted as above nothing has come to our attention that causes us to believe that

the Statement prepared fairly in all material respects in accordance with the Accounting Standards

notified pursuant to the Companies Accounting Standards Rules 2006 as per Section 211 3C of the

Companies Act 1956 and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of Clause 41 of the .sting Agreement Including the manner in

which it is to be disclosed or that it contains any material misstatement

Further we also report that we have traced the number of shares as well as the percentage of

shareholdings in respect of the aggregate amount of public shareholdings as well as that of the promoters

and promoter group both pledged/encumbered and non-encumbered as disclosed in aforesaid

Statement in terms of Clause 35 of the Listing Agreement from the representations and other records and

information and explanations given to us by the Companys management and found the same to be in

accordance therewith

For Price Waterhouse

Chartered Accountants

Prc
Partha Ghosh

Partner

Membership No F55913

Date July 30 2009 Date July 30 2009

Place Mumbai Place Mumbal

For Chaturvedl Shah

Chartered Accountants

Lala

Partner

Membership No F35671
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unaudlted financial result forth quarter sodsd June 302009

Quart Indd Yer ndud

Pau1a 30.06-2009 30.064008 31.03.2009

Audited

Net sales of Electrical Energy See Not No 1855.29 1763.73 7183.09

Income from EPC and Contracts Division 551.83 434.38 2436.76

Other Operating Income 39.11 92.18 248.11

Total Operating Income 244633 ..2.20.29 9868.61

Expenditure

Cost of Electrical Energy purchased 984.83 1062.26 4253.19

Cost of Fuel 323.48 296.79 1166.78

Tax on Sale of Electricity 42.25 37.04 152.96

Cost of Materials and Sub.contract

Charges EPC and Contract 440.14 357.11 1966.49

Employees Cost 154.94 124.51 636.62

Depreciation See Note No 72.20 61.21 244.86

Other Expenditure 296.63 106.75 76094

Total Expenditure 2219.01 2005.67 9082.56

Profit from op.rstlons before other Income net end Interest 227.32 224.62 786.08

Other Income net 244.15 110.26 737.88

Profit before Interest 471.50 334.88 1523.13

Interest and Finance Charges 103.57 77.42 330.50

Prom from Ordinary Activities bfore tax 367.33 257.46 1193.43

Provision for Taxation

-Current Tax 53.00 30.00 175.76

Deferred Tax 3.24 2.50 54.56

Fringe Benefit Tax 1.50 1.50 5.70

Tax adjustment for earlier years 29.08 72.34

NetProfltforth.p.rlod 316.57 252.54 113888

10 Paid-up Equity Share Capital Face Value of Rs 10 per Share 22631 231.51 225.05

11 Reserves Induding Stetutory Reserves excluding Revaluation Reserves 10308.14

12 Earnings Per Share not annuallsed

Basic Ra 14.06 10.81 49.45

Diluted Re 14.05 10.81 48.54

13 Aggregate of Public Shareholding

Numberaf Shares 140241615 140513.372 141395121

Percenteg of Shareholding szs 60.70 6244

14 Promoter and promoter group shareholding

PleagedlEncurnberid

Number of shares 37238281 37238.281

Percentage of shares as of the total shareholding 43.79 43.79

of promoter and promoter group

Percentage of shares as of the total share capital of the Company 16.53 16.45

Non-encumbered

Number of shares 47190365 47710365

Percentage of shares as of the total shareholding 56.21 56.21

of promoter end promoter group

Percentage of shares as of the total share capital of the Company 21.21 21.11

For IdentiftctiOfl

Price Waterhouse



RELIANCE RASTRUCRJRE LIMITED

Registered Office Reliance EnegyCónteSIntiCruz East Mumbai 400 055

websits www.nnfra.com

s.gment-wls revenue results and capital employed

IRs crone

QUI ter.Il$td Yr.ndd

No
Particulars 3143-2OO9

Audsd

Segment Revenue

Elactrical Energy lISMS 1.836.84 7349.14

EPC and Contracts Division $4. 44393 24$.97

Total 2441.33 2280.77

Lass Inter Segment Revenue

Net Sals Incomi from Op.rltions 244$3$ 2280.77 9868.11

S.gm.ntRe$ult

Profit before Tax and Interest from each segment

Elactrical Energy 171.89 177.61 524.24

EPC and Contracts Division
U.10 47.39 204.24

Total 230.99 225.00 825.45

Interest and Finance Charges 103.57 77.42 330.50

Interest Income 36.74 119.07 331.81

Other un-allocable Income

net oexp.nditure 203.77 9.19 35614

rofltbiforeTax 361.53 257.48 1193.43

CapItal Employed

Electrical Ensrgy 5239.61 3846.88 5117.75

EPC and Contracts DIvision 279.11 840.51 155.06

Unallocated Corporate Mails net 6212 8731.35 1.53410

Total 12172.34 11537.72 11907.44

For
1denati0fl

Price Waterhouse



Notes

lnthernatterofStandbyChargestheCompanyhadaccountedliabilftiesinitsbooksofaccountsintheyearendedMarch3l.2005

based on the Maharashtra Electricity Regulatory Commission MERC order dated May 31 2004 Pending final determination of the

matter by the Honbie Supreme Court the Company has not accounted for the reduction of Rs 1560 crore in standby charges habthty

from Rs 515.60 cram determbed by MERC as vlI as interest on payable by The Tata Powar Company Limited TPC to the

Conanyat10%perannumcommenangfromAprIl 120thedateofpamentaspertheAppellateTrlbunalforElectncityATE

order dated December 20 2006 As per the Supreme Court interim order dated February 72007 TPC has furnished bank guarantee

for Rs 227 crore and also deposited Rs 221 crore with the Court which the Company has withdrawn and accounted as other liabilities

pending final adjustment The matter Is awaiting listing with the Supreme Court for final hearing

Pursuant to the order passed by the MERC dated December 12 2007 in case No.7 of 2002 TPC has darned an amount of Rs 323.7

crore towards the following

Difference in the energy charge for energy supplied by TPC at 220 kV interconnection for the period March 2001 to May 2004

along with interest at 24% per annum up to December 31 2007 and

Minimum offtake charges for energy for the years 1998-99 to 1999-2000 along with interest at 24% per annum up to December

312007

In an appeal filed by the Company ATE held that the amount in the matter above is payable by the Company along with interest at

State Bank of India prime lending rate for short term borrowings The matter is remanded to MERC for redetermination The Company

has filed an appeal against the said order before the Supreme Court which while admitting the appeal has restrained TPC from taking

any coercive action in respect of the matter stated at Sr No above and TPC has also filed an appeal against the sad order

The Company had revalued Its Plant and Machinery located at Dalianu during the financial year 2003-04 and the depredation figures

showii in the unaudlted financial results are net of effect of revaluation since the corresponding amount is withdrawn from the

Revaluation Reserve which does not have impact on profit for the quarter

The Maharashfra Electricity Regulatory Commission MERO following due process of review of costs and public hearing vide its Order

dated June 15 2Q09 had determined Tariff applicable Dm June 2009 for financial year 2009-10 Subsequently the Commission

withheld the applicability of tanffs eons consumer Cetgorles whose tariffs had been mcreased tlil the Comnusion issues further

Order In view of above during the repoding quarter the Company has accounted revenue including Fuel Adjustment Charge from the

sale of electricity in Mumbal region as per the said order dated July 15 2009 of MERC The Company continues to account for the

revenue gaps determined by the regulators orders as regulatory assets

The Scheme of Restructuring envisaging transfer of various operating divisions of the Company to resulting six wholly owned

subsidiaries has since received the approval of the shareholders and the formal order of Bombay High Court approving the scheme is

awaited

Pursuant to the approval of the Board of Directors for buy-back of Equity shares under Section 77A of the Companies Act 1956 the

Company bought-back 753505 equity shares during the quarter ended June 30 2009 Consequently the paid-up capital stands reduced

to Rs 225.27 crore

Pursuant to the approval by Committee of Directors in their meeting on May 24 2009 the Company has forfeited the amount of Rs

78349 cram being the 10% advance amount received against the 430 acre warrants issued on January 20 2008 to promoter

company which opted not to exercise the optionotcorivarsion of these warrants into equity shares The said amount has been credited

to the Capital Reserve account

There ware no exceptional/extraordInary Items during the quarter ended June 30 2009

lnformationonbiveetorcomplalntspumuantbClojse4l ofthellstingagreementforthequarterendedJune30 2009opening Nil

additions 90 dIsposals 90 closIng Nil

10 The above standalone resuft for the qaartbre .Jne 3Q 2009 have been subjected to 1Limited Review by the auditors of the

Company as per the listing agreement enteredintOMtWthe Stodc exchanges in India

11 After review by the Audit Committee the Board of Directors of the Company have approved the results at their meeting held on July 30

2009

12 Figures of the previous year period have been regrouped tredassifled wherever considered necessary

For and on behalf of the Board of Directors

Place Mumbai And Amb
Date July 2009

oridentifIcation

pe Waterhouse


