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Directoraat Control Rabobank Groep
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August 4, 2009

Rabobank Nederland Rule 12g3-2(b) File No. 82-5010

The enclosed press releases from the periode July 2009 and the
Pricing Supplements of July 2009 are being furnished to the
Securities and Exchange Commission (the "SEC") on behalf of
Rabobank Nederland (the "Bank") pursuant to the exemption from
the Securities Exchange Act of 1934 (the "Act") afforded by Rule
12g3-2(b) there under.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
Bank is subject to the Act.

Yours sincerely,
Rabobank Nederland

Codperatieve Centrale Raiffeisen-Boerenleenbank b.a.
ingeschreven bij de Kv.K. onder nr. 30046259
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2025A
TRANCHE NO: 2
BGN 30,000,000 Dual Currency Notes 2009 due 2010 (the Notes)

to be consolidated and form a single Series with the BGN 10,000,000 Dual Currency Notes 2009
due 2010 as Tranche 1 of Series 2025A (the “Existing Notes”) issued on 17 June 2009

Issue Price: 100 per cent.

Société Générale Corporate & Investment Banking

The date of these Final Terms is 1™ July 2009
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

" Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)

2 () Series Number: 2025A
(i) Tranche Number: 2

The Notes will be consolidated and form a single Series
with the Existing Notes, such consolidation to become
effective as from 12 August 2009.

3 Specified Currency or Bulgarian Lev (BGN) provided that ail payments will be
Currencies: made in Euro (EUR)

4  Aggregate Nominal Amount:
(i) Series: BGN 40,000,000

(the EUR equivalent of which for the purposes of the
settlement of the Notes at the Issue Date is EUR
20,451,675.24)

(i) Tranche: BGN 30,000,000

(the EUR equivalent of which for the purposes of the
settlement of the Notes at the Issue Date is
EUR15,338,756.44)

11



5 Issue Price:

6 (i) Specified
Denominations:

(il Calculation Amount:
7 (i) Issue Date:
(i) Interest

Commencement Date
(if different from the
Issue Date):

8 Maturity Date:

9 Domestic Note: (if Domestic
Note, there will be no gross-up
for withholding tax)

10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or
Redemption/ Payment Basis:

43 Put/Call Options;
14 () Status of the Notes:

(ii) Date approval for
issuance of Notes
obtained:

15 Method of distribution:

100 per cent. of the Aggregate Nominal Amount plus an
amount equal to BGN 295.89 per Calculation Amount
corresponding to accrued interest at a rate of 0.2958 per
cent. of the Aggregate Nominal Amount of the Tranche
for the period from and including 17 June 2009 to, but
excluding 3 July 2009 (16 days).

BGN 100,000

(the EUR equivalent of which for the purposes of the
settlement of the Notes at the Issue Date is EUR
51,129.1881)

BGN 100,000
3 July 2009
17 June 2009

17 June 2010

No

6.75 per cent. Fixed Rate
Redemption at par in EUR
(further particulars specified below)

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

(i) Rate(s) of Interest:
(ii) Interest Payment
Date(s):

(iii Fixed Coupon Amount
(s):

Applicable
6.75 per cent. per annum payable annually in arrear

The Maturity Date

BGN 6,750 per Calculation Amount

11



17
18
19

20

21

(iv) Broken Amount: Not Applicable

(v) Day Count Fraction Actual/Actual ((ICMA)
{Condition 1(a)):

{vi) Determination Date(s) Maturity Date
(Condition 1(a)):

(vii)  Other terms relating to The Fixed Coupon Amount paid in EUR on the Interest
the method of calculating Payment Date and in respect of each Note shall be
interest for Fixed Rate calculated by the Calculation Agent on the relevant
Notes: Valuation Date by applying to such Fixed Coupon

Amount the Rate of Exchange (as defined in paragraph
21 below).

Floating Rate Note Provisions  Not Applicable

Zero Coupon Note Provisions  Not Applicable

Index Linked Interest Note Not Applicable
Provisions
Equity Linked Interest Note Not Applicable
Provisions

Dual Currency Note Provisions

(i) Rate of Exchange/Method of
calculating Rate of Exchange:

(i) Calculation Agent, if any,
responsible for calculating the
principal and/or interest due:

Applicable

Rate of Exchange means, in respect of the
Interest Payment Date and the Maturity Date,
the BGN/EUR exchange rate (expressed as the
number of BGN purchasable in exchange for
one EUR) as published, on the Valuation Date,
on Reuters page ECB37 (or such other page as
may replace that page for the purpose of
displaying comparable rate) at 13:00 p.m.
(Frankfurt time)

Valuation Date means the day falling two
TARGET 2 and Sofia Business Days prior to the
Interest Payment Date.

TARGET 2 and Sofia Business Day means &
day on which banks are open for a general
business in the TARGET 2 system and Sofia.

Societé Générale

17, Cours Valmy

92987 Paris La Défense
France
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Provisions applicable where
calculation by reference to Rate
of Exchange is impossible or
impracticable:

(iii)

Person at whose option
Specified Currency(ies) is/are
payable:

(iv)

v) Day Count Fraction (Condition

1(a)):

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(j)) or
{c) for taxation reasons
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index

If the Rate of Exchange is not available on the
Valuation Date, the Rate of Exchange on such
date shall be determined by the Calculation
Agent in its sole and absolute discretion, having
regard to the conditions prevailing then in the
market or as otherwise available to it, and in
such manner as it shall deem fair and
reasonable in all circumstances.

Not Applicable

Actual/Actual (ICMA)

Not Applicable
Not Applicable

The Amount in EUR equivalent to BGN 100,000
per Calculation Amount obtained in applying the
Rate of Exchange as defined in paragraph 21
above.

Not Applicable

Not Applicable

As set out in the Conditions

I



Linked Redemption Notes,

following an Index
Mcodification, Index
Cancellation or Index

Disruption Event (Condition

7(h)) or {f) in the case of
Equity Linked Redemption

Notes or Index Linked

Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7()):

(i) Redemption for taxation

Yes

reasons permitted on days
other than Interest Payment

Dates (Condition 7(c)):

(iii) Unmatured Coupons to

become void upon early
redemption (Bearer Notes

only) (Condition 10(f)):

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

Form of Notes

New Global Notes:

Financial Centre(s) (Condition
10(h)) or other special
provisions relating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Bearer Notes

temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
on 40 days’ notice

Yes

TARGET 2 and Sofia

No

Not Applicable

11



32

33

34
35

Details relating to Instaiment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36 (i) If syndicated, names
and addresses of
Managers:
(i) Stabilising Manager(s)
(if any):
(iii) Dealer’'s Commission:
37 If non-syndicated, name and
address of Dealer:
38 Applicable TEFRA exemption:
39 Additional selling restrictions:
40 Subscription period:
GENERAL
41 Additional steps that may only

be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Giobal Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitted accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system.

Not Applicable

Not Applicable

Not Applicable

Société Générale

Tour Société Générale
17, Cours Valmy

92987 Paris La Défense
France

D Rules
Not Applicable
Not Applicable

Not Applicable

17




42 The aggregate principal EUR 15,327,510
amount of Notes issued has
been translated into Euro at the
rate of 0.510917, producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accept

gsponsibility for the information contained in these Final Terms.

the Issuer:

1




PART B — OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock
Exchange with effect from the Issue Date.

The Existing Notes issued on 17 June 2009 have already
been.. admitted to trading on the Regulated Market of the
Luxembourg Stock Exchange.

(i) Estimate of total expenses EUR 715
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong.As defined by Moody’s an Aaa rating means
that the Notes are judged 1o be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided the
Commission de Surveillance du Secteur Financier in Luxembourg with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

0] Reasons for the offer: See ‘Use of Proceeds’ wording in Offering Circular
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7

(if)
(iii)

Estimated net proceeds

Estimated total expenses:

Yield (Fixed Rate Notes Only)

Indication of yield:

Historic interest rates (Fioating Rate Notes only)

BGN 30,000,000
Not Applicable

6.75 per cent.

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

Not Applicable

8

Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (/ndex-Linked Notes only)

Not Applicable

9

Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable

10

Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11

Operational information

@i

(i)

(iii)

(v)

v)
(vi)

(vii)

(viii)

Intended to be held in a manner which
would allow Eurosystem eligibility:

ISIN Code:

Common Code:

German WKN-code:
Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(i) The Depository Trust Company
Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

No

Temporary Isin Code: XS0435663348
Definitive Isin Code: XS0433131850

Temporary Common Code: 043566334
Definitive Common Code: 043313185

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Delivery against payment

Not Applicable

11



(ix) Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank

AG, London Branch):

12 General

Sociéte Générale
17, Cours Valmy
92987 Paris La Défense

France

Not Applicable

/1
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a covperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO03634W)
(a cosperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2041A
TRANCHE NO: 1
USD 20,000,000 Caliable Zero Coupon Notes 2009 due 3 July 2039 (the Notes)

Issue Price: 100 per cent.

Rabobank International

The date of these Final Terms is 1 July 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croesetaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cotperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)

2 () Series Number: 2041A
(it) Tranche Number: 1

3 Specified Currency or U.S. Dollars (USD)
Currencies:

4  Aggregate Nominal Amount:

() Series: USD 20,000,000
(i) Tranche: USD 20,000,000
5 Issue Price: 100 per cent. of the Aggregate Nominal Amount
6 () Specified USD 10,000
Denominations:
(ii) Calculation Amount: USD 10,000
7 i) Issue Date: 3 July 2009
(i) Interest Not Applicable
Commencement Date
(if different from the
Issue Date):
"
1
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11

12

13

14

15

Maturity Date:

Domestic Note: (if Domestic
Note, there will be no gross-up
for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/ Payment Basis:

Put/Call Options:

(1) Status of the Notes:

(i) Date approval for
issuance of Notes
obtained:

Method of distribution:

3 July 2039
No

Zero Coupon
(further particulars specified below)

729.85366 per cent. of the Aggregate Nominal Amount
at the Maturity Date

(further particulars specified below)

Not Applicable

Issuer Call
(further particulars specified below)
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17
18

19

20

21

Fixed Rate Note Provisions
Floating Rate Note Provisions

Zero Coupon Note Provisions

() Amortisation Yield
(Condition 7(b)):

(i) Day Count Fraction
{Condition 1(a)):

(iii) Any other formula/basis

of determining amount

payable:

Index Linked {nterest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note
Provisions

Not Applicable
Not Applicable
Appilicable

6.85 per cent. per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22

Call Option

Applicable

11



(1) Optional Redemption Every five (5) years, from (and including) 3 July 2010 to
Date(s): (and including) 3 July 2035.

(i) Optional Redemption For each Optional Redemption Date, the Optional
Amount(s) of each Note Redemption Amount of each Note shall be an amount
and method, if any, of specified below calculated by multiplying the

calculation of such Calculation Amount by the Redemption Price
amount(s):

Optional . s Optional Redemption

Redemption Date: Redemption Price: Amount (USD):

3-Jul-10 106.8500% 10,685.000

3-Jul-15 148.8152% 14,881.515

3-Jul-20 207.2621% 20,726.205

3-Jul-25 288.6639% 28,866.387

3-Jul-30 402.0361% 40,203.610

3-Jul-35 559.9351% 55,983.510

23

24

25

26

27

(iii) If redeemable in part:

Minimum Redemption Not Applicable
Amount:
Maximum Redemption Not Applicable
Amount:
(iv) Notice period: The Issuer shall give notice of its intention to

redeem the Notes not less than five (5)
Business Days (for which the Business Centres
shall be London and New York) prior to the
relevant Optional Redemption Date

Put Option Not Applicable

Final Redemption Amount (all USD 72,985.36681 per Calculation Amount
Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes) of each

Note

Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes) of each
Note

Final Redemption Amount {Index Not Applicable
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i) Early Redemption Amount(s) As set out in the Conditions
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)

11



on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7())) or
(c) for taxation reasons
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7()):

(ii) Redemption for taxation Yes
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(iii} Unmatured Coupons to Not Applicable
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes

temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent

Global Note
New Global Notes: No
29 Financiat Centre(s) (Condition ~ New York and London
10(h)) or other special
provisions relating to payment
dates:
30 Talons for future Coupons or No

Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

11



31

32

33

34
35

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

37

(i) If syndicated, names
and addresses of
Managers:

(ii) Stabilising Manager(s)
(if any):

(i) Managers’/Dealer’s
Commission:

If non-syndicated, name and
address of Dealer:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

Not Applicable

Rabobank International, Thames Court, One
Queenhithe, London EC4V 3RL, United Kingdom

11




38
39

40

Applicable TEFRA exemption:

Additional selling restrictions:

Subscription period:

GENERAL

41

42

43

Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.719512 producing a
sum of (for Notes not
denominated in Euro):

In the case of Notes listed on
Euronext Amsterdam:

(i) Numbering and letters:

(ii) Amsterdam Listing
Agent:

(iii) Amsterdam Paying
Agent:

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank International
Rabobank International will not subscribe for the
Notes, but will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the time
when the Notes are transferred from Rabobank
International to the subscriber and Rabobank
International receives funds from the subscriber on
behalf of Rabobank Nederland

D Rules

Applicable
Taiwan;

The Notes may not be offered or sold in Taiwan
through public offering or in circumstances which
constitute an offer within the meaning of the Securities
and Exchange Law of Taiwan. The Notes may only be
made available for purchase outside of Taiwan by
investors residing in Taiwan that are not otherwise
prohibited from investing in the Notes.

Not Applicable

Not Applicable

Euro 14,390,240

Applicable

Not Applicable

Rabobank Nederland or Co6peratieve Centrale
Raffeisen-Boerenleenbank B.A. (Rabo Securities)

Codperatieve Centrale Raffeisen-Boerenleenbank B.A.
(Rabo Securities)

1



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

17



PART B — OTHER INFORMATION

1 Listing
() Listing: Euronext Amsterdam by NYSE Euronext
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect
from the Issue Date

(i) Estimate of total expenses  EUR 625
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Moody's an Aaa rating means
that the Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marches financiers
(AMF) in France, lrish Financial Services Regulatory Authority in Ireland, Commissione Nazionale per le
Societa e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in
Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA)
in United Kingdom, Commission de surveillance du secteur financier in Luxembourg, Bundesanstalt fur
Finanzdienstleistungsaufsicht (BaFin) in Germany, Finanstilsynet in Denmark Comisia Nationala a
Valorilor Mobiliare in Romania and Comisséo do Mercado de valores Mobiliérios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Nethertands Authority for the Financial Markets unless and until the issuer advises such action has been
taken.

1



4 Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: See “Use of Proceeds” wording in Base Prospectus
(i) Estimated net proceeds uUsD 20,000,000
(iii) Estimated total expenses:  Not Applicable
6 Yield (Fixed Rate Notes Only
Indication of yield: Not Applicable
7 Historic interest rates
Not Applicable

8 Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (/index-Linked Notes only)

Not Applicable

9 Performance of rates of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information

(i) Intended to be held in a manner which No

would allow Eurosystem eligibility:
(i) ISIN Code: X50436042872
i) Common Code: 043604287
(iv) German WKN-code: Not Applicable
v) Private Placement number Not Applicable
(vi) Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s).

(i) The Depository Trust Company Not Applicable

(vii)  Delivery: Delivery against payment
(viiiy  Names and addresses of additional Not Applicable
Paying/ Delivery Agenti(s) (if any):
(ix) Names (and addresses) of Calculation Codperatieve Centrale Raiffeisen-
Agent(s) (if different from Deutsche Bank Boerenleenbank B.A. (trading as Rabobank
AG, London Branch): International), Utrecht Branch, Croeselaan 18,
11
9



12 General

3521 CB Utrecht, The Netherlands

Not Applicable

117
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. *
(RABOBANK NEDERLAND)
(a cosperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1975A
TRANCHE NO: 3
USD 250,000,000 3.375 per cent. Fixed Rate Notes 2009 due 19 February 2013
(to be consolidated and form a single series with the Issuer’s USD 550,000,000 3.375 per
cent. Fixed Rate Notes 2009 due 19 February 2013 issued on 19 February 2009 and the
Issuer’s USD 200,000,000 3.375 per cent. Fixed Rate Notes 2009 due 19 February 2013
issued on 26 March 2009){the “Notes”) ‘

Issue Price: 99.857 per cent.

(plus 137 days’ accrued interest from and including 19 February 2008 to but excluding 6 July
2009)

Credit Suisse Morgan Stanley Rabobank International

The date of these Final Terms is 2 July 2009



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) contained in the Agency Agreement dated 13 May 2008 and set forth in the Offering
Circular dated 13 May 2008. This document constitutes the Final Terms of the Notes described
herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”) and must be read in conjunction with the Offering Circular dated 8 May
2009 which constitutes a base prospectus for the purposes of the Prospectus Directive, save in
respect of the Conditions which are extracted from the Offering Circular dated 13 May 2008. Full
information on the lssuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circulars dated 13 May 2008 and 8 May 2009.
The Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circulars dated 13 May 2008 and 8 May 2009, contains all
information that is material in the context of the issue of the Notes. The Offering Circulars dated 13
May 2008 and 8 May 2009 are available for viewing at, and copies may be obtained from,
Rabobank Nederiand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cootperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 @ Series Number: 1975A
(ii) Tranche Number: 3

(to be consolidated and form a single series
with the Issuer’s USD 550,000,000 3.375
per cent. Fixed Rate Notes 2009 due 19
February 2013 issued on 19 February 2009
and the Issuer’s USD 200,000,000 3.375 per
cent. Fixed Rate Notes 2009 due 19
February 2013 issued on 26 March 2009)
{the “Existing Notes")

Specified Currency or Currencies: United States dollars ("USD")

4  Aggregate Nominal Amount:

(i) Series: USD 1,000,000,000
(i) Tranche: UsD 250,000,000
5 Issue Price: 99.857 per cent. of the Aggregate Nominal

Amount of the Tranche plus 137 days'

A10807371



accrued interest from and including 19
February 2009 to but excluding 6 July 2009

6 () Specified Denominations: USD 1,000
(i) Calculation Amount: USD 1,000
7 (i) Issue Date: 6 July 2009
(i) Interest Commencement Date 19 February 2009
(if different from the Issue Date):
8 Maturity Date: 19 February 2013
9 Domestic Note: (if Domestic Note, there will No
be no gross-up for withholding tax)
10 Interest Basis: 3.375 per cent. Fixed Rate
11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Redemption/ Not Applicable
Payment Basis:
13 Put/Call Options: Not Applicable
14 (i) Status of the Notes: Senior
(i} Date approval for issuance of Notes  Not Applicable
obtained:
15 Method of distribution: Syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions Applicable
(i) Rate of Interest: 3.375 per cent. per annum payable annually
in arrear
(i) Interest Payment Date(s): 19 February in each year
(iii) Fixed Coupon Amount: USD 33.75 per Calculation Amount
(iv) Broken Amount: Not Applicable
(v) Day Count Fraction (Condition 30/360, unadjusted
1(a)):
(vi) Determination Date(s) (Condition Not Applicable
Ha)):
(vii)  Other terms relating to the method Not Applicable
of calculating interest for Fixed Rate
Notes:
417 Floating Rate Note Provisions Not Applicable
18 Zero Coupon Note Provisions Not Applicable
19 Index Linked Interest Note Provisions Not Applicable
20 Equity Linked Interest Note Provisions Not Applicable
A10907371




21

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of Each
Note

Final Redemption Amount {Index
Linked Redemption Notes)

Early Redemption Amount

() Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if different

from that set out in the Conditions)

on redemption (a) on the
occurrence of an event of default
(Condition 13) or (b) for illegality
(Condition 7(j)) or (c) for taxation
reasons (Condition 7(c)), or (d) in
the case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition 7(g) or
(e) in the case of Index Linked
Redemption Notes, following an
Index Modification, Index
Cancellation or Index Disruption
Event (Condition 7(h)) or (f) in the
case of Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7(i)):

(ii) Redemption for taxation reasons
permitted on days other than
interest Payment Dates (Condition

7(c)):

iii) Unmatured Coupons to become
void upon early redemption

Not Applicable

Not Applicable
Not Applicable
USD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Yes

A10907371



(Bearer Notes only) (Condition

10(h):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes
New Global Notes:

29 Financial Centre(s) (Condition
10(h)) or other special
provisions relating to payment
dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and

consequences (if any) of failure
to pay, including any right of the

Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to instalment
Notes: Amount of each

instaiment, date on which each

payment is to be made:

33 Redenomination,
renominalisation and
reconventioning provisions

Bearer Notes

Yes

Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note

Upon exchange of the Temporary Global Note for the
Permanent Global Note, the Notes will be consolidated
with, and form a single series with, the Issuer's USD
550,000,000 3.375 per cent. Fixed Rate Notes 2009
due 19 February 2013 issued on 19 February 2009
and the Issuer's USD 200,000,000 3.375 per cent.
Fixed Rate Notes 2009 due 19 February 2013 issued
on 26 March 2009 and the Permanent ISIN Code and
Permanent Common Code will be those set out in
paragraphs 11(ii)(b) and 11(iii)(b) of Part B to these
Final Terms

London, New York and TARGET

No

Not Applicable

Not Applicable

Not Applicable
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34 Consolidation provisions:

35 Other terms or special

conditions:
DISTRIBUTION
36 (0 if syndicated, names
and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

(iit) Managers’
Commission:

37 If non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:

39  Additional selling restrictions:

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg of any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Credit Suisse Securities (Europe) Limited
One Cabot Square

London E14 4QJ

The United Kingdom

Morgan Stanley & Co. international plc
25 Cabot Square

Canary Wharf

London E14 4QA

The United Kingdom

Codoperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rahobank International)

Thames Court

One Queenhithe

London EC4V 3RLThe United Kingdom

Not Applicable

0.225 per cent. combined management and
underwriting commission of the Aggregate Nominal
Amount

Not Applicable

D Rules

Switzerland

The Offering Circular as well as any other material
relating to the Notes does not constitute an issue
prospectus pursuant to Articles 652a or 1156 of the
Swiss Code of Obligations. The Notes will not be listed
on the SIX Swiss Exchange and, therefore, the
documents relating to the Notes, including, but not
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limited to, the Offering Circular, do not claim to comply
with the disclosure standards of the listing rules of SIX
Swiss Exchange and corresponding prospectus
schemes annexed to the listing rules of the SIX Swiss
Exchange.

The Notes are being offered by way of a private
placement to a limited and selected circle of investors
in Switzerland without any public offering and only to
investors who do not subscribe for the Notes with the
intention to distribute them to the public. The investors
will be individually approached by the Issuer from time
to time.

The Offering Circular as well as any other material
relating to the Notes is personal and confidential to
each offeree and do not constitute an offer to any other
person. The Offering Circular may only be used by
those investors to whom it has been handed out in
connection with the offer described herein and may
neither directly nor indirectly be distributed or made
available to other persons without the express consent
of the Issuer. It may not be used in connection with any
other offer and shall in particular not be copied and/or
distributed to the public in Switzerland or from
Switzerland.

40 Subscription period: Not Applicable

GENERAL

4 Additional steps that may only Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

42  The aggregate principal Euro 179,878,000
amount of Notes issued has
been translated into Euro at the
rate of 0.719512, producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.
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Signed on bep f, the Issuer:
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PART B — OTHER INFORMATION

Listing
(i) Listing:

(i) Admission to Trading:

(iii) Estimate of total expenses
related to admission to
trading:

Ratings
Rating:

Notification

Luxembourg Stock Exchange

Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 6 July 2009.

The Existing Notes are admitted to trading on the
Luxembourg Stock Exchange’s regulated market.

Euro 400

The Notes to be issued have been rated:

S&P: AAA
Moody'’s: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Financial Market Authority (FMA) in Austria, the Commission bancaire, financiére et des assurances
(CBFA) in Belgium, Finanstilsynet in Denmark, Rahoitustarkastus in Finland, Autorité des marchés
financiers (AMF) in France, Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany, Epitroph
Kefalaiagoras in Greece, lrish Financial Regulatory Authority in Ireland, Commissione Nazionale per le
Societa e la Borsa (CONSOB) in ltaly, Commission de Surveillance du Secteur Financier (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comissdo do Mercado de Valores Mobiliarios (CMVM) in Portugal,
Comisia Nationala a Valorilor Mobiliare in Romania, Comision Nacional del Mercado de Valores (CNMV)
in Spain, Finansinspektionen in Sweden and the Financial Services Authority (FSA) in the United Kingdom
with a certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

A10907371



Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

As regards the offer to the public in ltaly, the Offering Circular has been duly “passported” pursuant to
Article 17 and 18 of the Prospectus Directive, Article 98 (2) of the Legislative Decree No. 58 of 24
February 1998, as amended, and CONSOB Regulation No 11971/1999, as amended, by providing
CONSOB, the ltalian competent authority, through the Netherlands Authority for the Financial Markets -
(Autoriteit Financiéle Markten), with the certificate; a copy of the duly approved Offering Circular and a
translation into Italian language of the summary note included in the Offering Circular.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
@) Reasons for the offer: Banking Business
(ii) Estimated net proceeds USD 252,290,937.50 (including 137 days' accrued interest)

(iii) Estimated total expenses:  USD 562,500 (comprising a combined management and
underwriting commission)

6 Yield (Fixed Rate Notes Only)
Indication of yield: 3.4136 per cent. per annum

The yield is calcufated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable

10 Performance of underiying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information

(i) Intended to be held in a manner which Yes
would allow Eurosystem eligibility: Note that the designation “yes” simply means
that the Notes are intended upon issue to be
deposited with one of the ICSDs as common
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safekeeper and does not necessarily mean that
the Notes will be recognised as eligible collateral
for Eurosystem monetary policy and intra-day
credit operations by the Eurosystem either upon
issue or at any or all times during their life. Such
recognition will depend upon satisfaction of the
Eurosystem eligibility criteria.

10

(i) (a) Temporary ISIN Code: XS0436273337
(b) Permanent ISIN Code: XS0412484163
i} (a) Temporary Common Code: 043627333
(b) Permanent Common Code: 041248416

(iv) German WKN-code: Not Applicable

v) Private Placement number . Not Applicable

{vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(vii) Delivery: Delivery against payment

{(vii)  Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

(ix) Names {and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):

12 General

U] Time period during which the offer is 30 days from 6 July 2009
open:

(i) Description of the application process: Not Applicable

(i) Description of possibility to reduce Not Applicable
subscriptions:

(iv) Manner for refunding excess amount Not Applicable
paid by applicants:

(v) Minimum and/or maximum amount of Not Applicable
application:

(vi) Method and time limit for paying up the Investors will be notified of their allocations of
securities and for delivery of the Notes and the settlement arrangements in
securities: respect thereof. The Notes will be issued on the

Issue Date against payment to the Issuer of the
net subscription moneys

(vi)  Manner and date in which results of the ~ Not Applicable
offer are to be made public:

(viiiy  Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
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subscription rights and the treatment of
subscription rights not exercised:

A10907371
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austratian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Eurc 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2039A
TRANCHE NO: 1
USD 20,000,000 Callable Zero Coupon Notes 2009 due 6 July 2038 (the Notes)

Issue Price: 100 per cent.

Rabobank International

The date of these Final Terms is 2 July 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabaobank Nederland)

2 Series Number: 2039A
(i) Tranche Number: 1

3 Specified Currency or U.S. Dollars (USD)
Currencies:

4  Aggregate Nominal Amount:

(1) Series: USD 20,000,000

(ii) Tranche: USD 20,000,000
5 Issue Price: 100 per cent. of the Aggregate Nominal Amount
6 (i) Specified USD 10,000

Denominations:

{ii) Calculation Amount: usD 10,000
7 O Issue Date: 6 July 2009

(i) Interest Not Applicable

Commencement Date
(if different from the
Issue Date):
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11

12

13

14

15

Maturity Date:

Domestic Note: (if Domestic
Note, there will be no gross-up
for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/ Payment Basis:

Put/Call Options:

0} Status of the Notes:

(i) Date approval for
issuance of Notes
obtained:

Method of distribution:

6 July 2039
No

Zero Coupon
(further particulars specified below)

719.67693 per cent. of the Aggregate Nominal Amount
at the Maturity Date

(further particulars specified below)

Not Applicable

Issuer Call
(further particulars specified below)
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17
18

19

20

21

Fixed Rate Note Provisions
Floating Rate Note Provisions

Zero Coupon Note Provisions

(i) Amortisation Yield
(Condition 7(b)):

(i) Day Count Fraction
(Condition 1(a)):

Any other formula/basis
of determining amount
payable:

(i)

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note
Provisions

Not Applicable
Not Applicable
Applicable

6.80 per cent. per annum

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22

Call Option

Applicable

11



0} Optional Redemption
Date(s):

(i) Optional Redemption
Amount(s) of each Note
and method, if any, of
calcutation of such

6 July in each year from (and including) 6 July 2010 to

(and including) 6 July 2038.

For each Optionai Redemption Date, the Optional
Redemption Amount of each Note shall be an amount
specified below calculated by multiplying the
Calculation Amount by the Redemption Price

amount(s):
Optional . . Optional Redemption
Redemf)gtion Date: Redemption Price: pAmountLUSD):
6-Jul-10 106.8000000% 10,680.000
6-Jul-11 114.0624000% 11,406.240
6-Jul-12 121.8186432% 12,181.864
6-Jul-13 130.1023109% 13,010.231
6-Jul-14 138.9492681% 13,894.927
6-Jul-15 148.3978183% 14,839.782
6-Jul-186 158.4888700% 15,848.887
6-Jul-17 169.2661131% 16,926.611
6-Jul-18 180.7762088% 18,077.621
6-Jul-19 193.0689910% 19,306.899
6-Jul-20 206.1976824% 20,619.768
6-Jul-21 220.2191248% 22,021.912
6-Jul-22 235.1940253% 23,5619.403
6-Jul-23 251.1872190% 25,118.722
6-Jul-24 268.2679499% 26,826.795
6-Jul-25 286.5101705% 28,651.017
6-Jul-26 305.9928621% 30,599.286
6-Jul-27 326.8003767% 32,680.038
6-Jul-28 349.0228023% 34902280 |
6-Jul-29 372.7563529% 37,275.635
6-Jul-30 398.1037849% 39,810.378
6-Jui-31 425.1748422% 42,517.484
6-Jul-32 454.0867315% 45 408.673
8-Jui-33 484.9646293% 48,496.463
6-Jul-34 517.9422240% 51,794.222
6-Jul-35 553.1622953% 55,316.230
6-Jul-36 590.7773314% 59,077.733
6-Jul-37 630.9501899% 63,095.019
6-Jul-38 673.8548028% 67,385.480
(iit) If redeemable in part:

23

Minimum Redemption

Amount:

Maximum Redemption

Amount:

(iv) Notice period:

Put Option

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to
redeem the Notes not less than five (5)
Business Days (for which the Business Centres
shall be London and New York) prior to the
relevant Optional Redemption Date

Not Applicable

1
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25

26

27

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

(1) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(j)) or
{c) for taxation reasons
(Condition 7(c}), or {d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Canceliation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7(})):

(i) Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(i) Unmatured Coupons to
become void upon early

USD 71,967.69294 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes

Not Applicable
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redemption (Bearer Notes
only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes

temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note

New Global Notes: No

29 Financial Centre(s) (Condition New York and London
10(h)) or other special
provisions relating to payment
dates:

30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment Not Applicable
Notes: Amount of each
instalment, date on which each
payment is to be made:

33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions

34 Consolidation provisions: Not Applicable

1




35 Other terms or special

conditions:
DISTRIBUTION
36 (i) If syndicated, names
and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

(i) Managers'/Dealer’s
Commission:

37 If non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:
GENERAL

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitted accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable
Not Applicable

Rabobank International, Thames Court. One
Queenhithe, London EC4V 3RL, United Kingdom

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank International
Rabobank International will not subscribe for the
Notes, but will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the time
when the Notes are transferred from Rabobank
International to the subscriber and Rabobank
International receives funds from the subscriber on
behalf of Rabobank Nederland

D Rules

Applicable

Taiwan:

The Notes may not be offered or sold in Taiwan
through public offering or in circumstances which
constitute an offer within the meaning of the Securities
and Exchange Law of Taiwan. The Notes may only be
made available for purchase outside of Taiwan by
investors residing in Taiwan that are not otherwise
prohibited from investing in the Notes.

Not Applicable
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41

42

43

Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

The aggregate principal
amount of Notes issued has
been translated into Euro at the
rate of 0.719512 producing a
sum of (for Notes not
denominated in Euro):

In the case of Notes listed on
Euronext Amsterdam:

(1) Numbering and letters:

(i) Amsterdam Listing
Agent:

(i} Amsterdam Paying
Agent:

Not Applicable

Euro 14,390,240

Applicable

Not Applicable

Rabobank Nederland or Cotperatieve Centraie
Raffeisen-Boerenleenbank B.A. (Rabo Securities)

Cooperatieve Centrale Raffeisen-Boerenleenbank B.A.
(Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION
These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110.000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for ;he mformat:on contained in these Final Terms.

Signed on behalf of the Issuer:

By:

,/% (/K /)

Duly authorised /) T il vt

i



PART B — OTHER INFORMATION

1 Listing
(i) Listing: Euronext Amsterdam by NYSE Euronext
] Admission to Trading: Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect
from the Issue Date

(i} Estimate of total expenses  EUR 625
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by S&P. an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Moody's an Aaa rating means
that the Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. it indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Services Regulatory Authority in Ireland, Commissione Nazionale per le
Societa e fa Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in
Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA)
in United Kingdom, Commission de surveillance du secteur financier in Luxembourg, Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, Finanstilsynet in Denmark Comisia Nationala a
Valorilor Mobiliare in Romania and Comissdo do Mercado de valores Mobiliarios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

1



4 Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: See “Use of Proceeds” wording in Base Prospectus
(i) Estimated net proceeds USD 20,000,000
{iii) Estimated total expenses: Not Applicable
6 Yield (Fixed Rate Notes Only
Indication of yield: Not Applicable
7 Historic interest rates
Not Applicable

8 Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rates of exchange and explanation of effect on value of investment {Dual
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information

(1) Intended to be held in a manner which No

would allow Eurosystem eligibility:
(ii) ISIN Code: XS0436313653
(i) Common Code: 043631365
(iv) German WKN-code: Not Applicable
(v) Private Placement number Not Applicable
(vi) Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(i) The Depository Trust Company Not Applicabie
(vii)  Delivery: Delivery against payment

(viiiy  Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation Codperatieve Centrale Raiffeisen-
Agent(s) (if different from Deutsche Bank Boerenleenbank B.A. (trading as Rabobank
AG, London Branch): International), Utrecht Branch, Croeselaan 18,




3521 CB Utrecht, The Netherlands

12 General
Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)
{a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2043A
TRANCHE NO: 1

NZD 100,000,000 6.25 per cent. Fixed Rate Notes 2009 due 10 July 2014 (the “Notes”)
Issue Price: 100.825 per cent.

RBC Capital Markets

Rabobank International : KBC International Group
Daiwa Securities SMBC Europe Deutsche Bank
Dexia Capital Markets ' ING Wholesale Banking
The Royal Bank of Scotland TD Securities
Zurich Cantonalbank

The date of these Final Terms is 3 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular {the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospecius
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibifity for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potentlal investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financlal
adviser) to evaluate how the Notes wili perform under changing conditions, the resuliting
effects on the value of the notes and the impact this investment will have on the potential
investor's overall investment portfolio.

1 Issuer. Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederiand)
2 Series Number: 2043A
)] Tranche Number: 1
3 Specified Currency or New Zealand Dollar ("N2D")
Currencies:

4 Aggregate Nominai Amount:

0] Series: NZD 100,000,000
i) Tranche: NzZD 100,000,000
8§ Issue Price: 100.825 per cent. of the Aggregate Nominal Amount
0] Specified
Denominations: NZD 1,000
()  Calculation Amount:  NZD 1,000
7 O Issue Date: 10 July 2009
(i) Interest Not Applicable
Commencement
Date
(if different from the
Issue Date):
8  Maturity Date: 10 July 2014

A10935983/1.0/08 Jul 2009
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1
12

13
14

15

Domestic Note: (if Domestic  No
Note, there will be no gross-

up for withholding tax)

Interest Basis: 6.25 per cent. Fixed Rate (further particulars specified
below)

Redemption/Payment Basis: Redemption at par

Change of Interest or Not Applicable

Redemption/ Payment Basis:

Put/Call Options: Not Applicable

® Status of the Notes: Senior

(i) Date approval for

issuance of Notes
obtained: Not Applicable
Method of distribution: Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17
18
19

20

21

Fixed Rate Note Provisions
()] Rate of Interest:

i) Interest Payment Date(s):
iii) Fixed Coupon Amount:
{iv) Broken Amount:

{v) Day Count Fraction (Condition
1(a)):

(vi) Determination Date(s)
{Condition 1(a)):

(vii)  Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
22 Cali Option

23 PutOption

Applicable

6.25 per cent. per annum payable annually in
arrear

10 July in each year

NZD 62.50 per Calculation Amount
Not Applicable

Actual/Actual ICMA (unadjusted)

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Appiicable

Not Applicable
Not Applicable
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24 Final Redemption Amount (all NZD 1,000 per Calculation Amount
Notes except Equity Linked
Redemption Notes and index
Linked Redemption Notes) of
each Note

25 Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes) of
each Note

26 Final Redemption Amount (Index Not Applicable
Linked Redemption Notes) of
each Note

27 Early Redemption Amount

0] Early Redemption As set out in the Conditions
Amount(s) payable per
Calculation Amount and/or
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
oceurrence of an event of
default (Condition 13) or (b)
for iliegality {Condition 7(}))
or {c) for taxation reasons
{Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (&) in the
case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition 7(}):

(i) Redemption for taxation Yes
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

A10935983/1.0/03 Jul 2008



No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

31

32

33

35

(i)  Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(/):

Form of Notes

New Global Notes

Financial Centre(s)
{Condition 10(h)) or other
special provisions relating fo
payment dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature):

Details relating to Partly Paid
Notes: amount of each
payment comprising the
Issue Price and date on
which each payment is to be
made and consequences (if
any) of failure to pay,
including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to Instaiment
Notes: Amount of each
instalment, date on which
each payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

Bearer Notes

Temporary Global Note exchangeabie for a Permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note

No
Auckland, Wellington and TARGET

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the

A10935983/1.0/03 Jul 2008



DISTRIBUTION
36 (i) If syndicated, names
and addresses of
Managers:

relevant notice to that clearing system for
communication by it to entitied accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

Cobperatleve Centrale Raiffeisen-Boerenieenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

KBC Bank NV
Havenlaan 12
GKD/8742
B-1080 Brussels
Belgium

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

Dexla Banque Internationale & Luxembourg soclété
anonyme, acting under the name Dexia Capital
Markets

69, route d’Esch

L-2953 Luxembourg

ING Belgium N.V./S.A.
24 Avenue Mamix
B-1000 Brussels
Belgium

The Royal Bank of Scotland plc
135 Bishopsgate

London EC2M 3UR

United Kingdom

The Toronto-Dominlon Bank

A10935983/1.0/03 Jul 2009



(i) Stabilising
Manager(s) (if any):

{iii) Managers'
Commission:

37 [f non-syndicated, name and
address of Dealer:

38 Applicable TEFRA
exemption:

39 Additional selling restrictions:

40 Subscription period:
GENERAL

41 Additional steps that may
only be taken following
approval by an Extraordinary

Triton Court

14/18 Finsbury Square
London EC2A 1DB
United Kingdom

Zurich Cantonalbank
Bahnhofstrasse 9
CH-8001 Zurich
Switzerland

Not Applicable

1.625 per cent. selling commission
0.25 per cent. management and underwriting
commission

Not Applicable

D Rules

For the purpose of this issue of Notes only and not for
any other Tranche or Series under the Programme, the
following paragraph will be inserted in the Offering
Circular under “Plan of Distribution®:

New Zealand

No Prospectus in respect of the Notes has been, nor
will be, registered under the New Zealand Securities
Act 1978 (the “Act”). Accordingly, the Notes must not
be offered to the public in New Zealand within the
meaning of that Act. Without limitation, no person may,
(directly or indirectly) offer for subscription or purchase
or issue invitations to subscribe for or buy, or sell the
Notes, or distribute the Prospectus or any other
advertisement or offering material relating to the Notes
in New Zealand, or to any resident of New Zealand,
except that the Notes may be offered (i) to persons
whose principal business is the investment of money
or who, in the course of and for the purpose of their
business habitually invest money, or who in the
circumstances can properly be regarded as having
been selected other than as members of the public or
(i) otherwise as permitted under the Act, the Securities
Regulations and any other applicable laws.

Not Applicable

Not Applicable
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Resolution in accordance
with Condition 14(a):

42 The aggregate principal Euro 45,882,400
amount of Notes issued has
been translated into Euro at
the rate of 0.458824,
producing a sum of (for
Notes not denominated in
Euro):

43 Inthe case of Notes listedon  Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepls responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:
By: ‘k.J‘.\J. N kFHA%W
Duly authorised

e

Nt
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PART B — OTHER INFORMATION

1 Listing
@ Listing: Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange's Regulated
Market with effect from 10 July 2009,
(i) Estimate of total expenses EUR 1,975
related to admission to
trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer’'s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. it indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autonteit Financisle Markten) has provided each of
the Financial Market Autherity (FMA) in Austria, Commission bancaire, financiére et des assurances
(CBFA) in Belgium, Finanstilsynet in Denmark, Rahoitustarkastus in Finland, Auforité des marchés
financiers (AMF) in France, Bundesanstalt filr Finanzdienstieistungsaufsicht (BaFin) in Germany, Epitroph
Kefalaiagoras in Greece, Irish Financial Services Regulatory Authority in Ireland, Commissione Nazionale
per le Societa e la Borsa (CONSOB) in ltaly, Commission de surveillance du secteur financier (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comissdo do Mercado de Valores Mobilidrios (CMVM) in Portugal,
Romanian National Securities Commission (Comisia Nationala a Valorilor Mobiliare) in Romania,
Comisién Nacional del Mercado de Valores (CNMV) in Spain, Finansinspektionen in Sweden and
Financial Services Authority (FSA) in the United Kingdom with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets uniess and until the Issuer advises such action has been
taken.
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4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: Banking business
{ii) Estimated net proceeds NZD 98,950,000
(i) Estimated total expenses:  NZD 1,875,000

{being the combined management and underwriting
commission and selling concession)

6 Yield (Fixed Rate Noles Only)
Indication of yield: 6.054 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. itis NOT an indication of future yield.

7 Historic Interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on valus of
investment and assoclated risks and other information concerning the
underlying (Index-Linked Notes only)

Nat Applicable

8  Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information
(0] Intended to be held in a manner which

would allow Eurosystem eligibility: No
(i) ISIN Code: XS0437848038
(iit) Common Code: 043784803
{iv) German WKN-code: Not Applicable
V) Private Placement number Not Applicable
(vi)  Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(vii) Delivery: Delivery against payment
(vii) Names and addresses of additional Not Applicable

€\ s
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Paying/ Delivery Agent(s) (if any):

) Names (and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):
12 General
()] Time period during which the offer is From and including 3 July 2008 to 30 days from
aopen: 10 July 2009, provided that the offer period in
the relevant offer jurisdictions wilt not commence
untii these final terms have been filed with the
relevant regulators and the completion of all
other passporting requirements in the relevant
offer jurisdictions.
(i)  Description of the application process:  Not Applicable
(i)  Description of possibility to reduce Not Applicable
subscriptions:
(iv)  Manner for refunding excess amount Not Applicable
paid by applicants:
v) Minimum and/or maximum amount of Not Applicable
application:
(vi)  Method and time limit for payingupthe  Not Applicable
securities and for delivery of the
securities:
(i)  Manner and date in which results of the ~ Not Applicable
offer are to be made public:
(vii) Procedure for exercise of any rightof ~ NotApplicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:
A10935883/1.0/03 Jul 2008
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2040A
TRANCHE NO: 1
USD 15,000,000 CMS Linked Callable Notes 2009 due 8 July 2019 (the 'Notes')

Issue Price: 100.00 per cent.

Citi

The date of these Final Terms is 6 July 2008



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitute a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

4 lIssuer: Couperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland)
2 (i Series Number: 2040A
(i) Tranche Number: 1
3  Specified Currency or United States Doilars (*USD")
Currencies:

4  Aggregate Nominal Amount:

(i) Series: USD 15,000,000
{iiy Tranche: USD 15,000,000
5 Issue Price: 100 per cent. of the Aggregate Nominal Amount
(i) Specified USD 100,000
Denominations:
(i) Calculation Amount: USD 100,000
7 Issue Date: 8 July 2009
(i) Interest Not Applicable
Commencement Date
{if different from the
Issue Date):

8  Maturity Date: 8 July 2019
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1"
12

13

14

15

Domestic Note: (if Domestic
Note, there will be no gross-up
for withholding tax):

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/ Payment Basis:

Put/Call Options:

(i) Status of the Notes:

i) Date approval for
issuance of Notes
obfained:

Method of distribution:

No

CMS-Linked Floating Rate
(further particulars specified below)
Redemption at par

Not Applicable

lssuer Call
(further particulars specified below)
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17 Floating Rate Note Provisions

Fixed Rate Note Provisions

(i) Interest Period(s):

(i)} Specified Interest Payment
Dates:

(iii) Business Day Convention:

(iv) Business Centre(s)
{Condition 1(a)):

Not Applicable
Applicable

The period from and including the Issue Date to but
excluding the first Specified Interest Payment Date and
each successive period thereafter from and including a
Specified Interest Payment Date to, but excluding, the
next Specified Interest Payment Date.

8 October, 8 January, 8 April and 8 July in each year
from and including 8 October 2009 to and including the
Maturity Date

Modified Following Business Day Convention

London and New York




(v) Manner in which the Rate(s)
of interest isfare to be
determined:

Screen Rate Determination (further particulars
specified below)

For each Interest Period from and including the Issue
Date to but excluding the Maturity Date, the Interest
Amount per Calculation Amount shall be calculated by
the Calculation Agent in accordance with the following
formula:

USD 100,000 x 8.45% x Accrual Days/Actual
Where:

“Accrual Days” means the number of calendar days in
the relevant interest Period an which the Relevant
CMS Rate (as defined below) is equal to or greater
than zero per cent. and less than or equal to 7.00 per
cent.

For the period from and including the Issue Date to but
excluding 8 July 2010, “Relevant CMS Rate” means the
10 year USD 30/360 semi-annual swap rate.

For the period from and including 8 July 2010 to but
excluding 8 July 2011 "Relevant CMS Rate” means the
9 year USD 30/360 semi-annual swap.

For the period from and including 8 July 2011 to but
excluding 8 July 2012, “Relevant CMS Rate” means the
8 year USD 30/360 semi-annual swap rate.

For the period from and including 8 July 2012 to but
excluding 8 July 2013, “Relevant CMS Rate” means the
7 year USD 30/360 semi-annual swap rate.

For the period from and including 8 July 2013 to but
excluding 8 July 2014, “Relevant CMS Rate” means 6
year USD 30/360 semi-annual swap rate.

For the period from and inciuding 8 July 2014 to but
excluding 8 July 2015, “Relevant CMS Rate” means §
year USD 30/360 semi-annual swap rate.

For the period from and including 8 July 2015 to but
excluding 8 July 2016, “Relevant CMS Rate” means 4
year USD 30/360 semi-annual swap rate.

For the period from and including 30 May 2016 to but
excluding 8 July 2017, "Relevant CMS Rate” means 3
year USD 30/360 semi-annual swap rate.

For the period from and including 8 July 2017 to but
excluding 8 July 2018, “Relevant CMS Rate” means 2
year USD 30/360 semi-annual swap.




(vi) Interest Period Date(s):

(vii) Party responsible for
calculating the Rate of Interest
and Interest Amount (if not the
Calculation Agent)

{viii) Screen Rate Determination
(Condition 1(a)):

— Reference Rate

- Interest Determination Date:

For the period from and including 8 July 2018 to but
excluding the Maturity Date, “Relevant CMS Rate”
means 1 year USD 30/360 semi-annual swap rate.

For any day which is not a U.S. Government Securities
Business Day falling during the Interest Period, the
Relevant CMS Rate for such a day will be deemed to
be the Relevant CMS Rate as at the immediately
preceding U.S. Government Securities Business Day.

For the last four calendar days in each Interest Period,
the Relevant CMS Rate will not be observed but will be
deemed to be equal to the Relevant CMS Rate as at
the immediately preceding U.S. Government Securities
Business Day

“Actual” means the total number of calendar days in
the relevant Interest Period

For the avoidance of doubt each Relevant CMS Rate
shall be as quoted on Reuters page ISDAFIX1 daily at
11:00 a.m. New York City time for each U.S.
Government Securities Business Day

If such rate or rates do not appear on Reuters Screen
ISDAFIX1 the rate or rates shall be determined (as
appropriate) in accordance with USD-CMS-Reference
Banks as per the 2006 ISDA Definitions (such
definitions deemed amended as the context herein
shall require) including with the modifications that
“Reset Date” will be replaced by “U.S. Government
Securities Business Day" (as defined below) and the
phrase “on the day that is two U.S. Government
Securities Business Days preceding that Reset Date”
will be replaced with “on that day”..

“U.S. Government Securities Business Day” means
any day except for a Saturday, a Sunday or a day on
which the Bond Market Association recommends that
the fixed income departments of its members be closed
for the entire day for purposes of trading in U.S.
government securities

Not Applicable

Not Applicable

Applicable

See item 17(v) above
See Item 17(v) above




18
19

20

~ Relevant Screen Page:

(ix) ISDA Determination
(Condition 1(a)):

(x) Margin(s):

(xi) Minimum Rate of Interest:
(xii) Maximum Rate of Interest:

{xiii) Day Count Fraction

{Condition 1{a)):

(xiv) Fall back provisions,

rounding provisions,

denominator and any other
terms relating to the method of
calculating interest on Floating
Rate Notes, if different from

those set out in
the Conditions:

Zero Coupon Note Provisions

index Linked Interest Note

Provisions

Equity Linked Interest Note

Provisions

ISDAFIX1
Not Applicable

Not Applicable
Not Applicable
Not Applicable
30/360, unadjusted

See item 17(v) above

Not Applicable
Not Applicable

Not Applicable

21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION

22

Cail Option

Applicable

(i) Optional Redemption Date(s): The Issuer has the right to call the Notes in

{ii) Optional Redemption

whole on each Specified Interest Payment Date
from and including 8 October 2009 to and
including 8 April 2019.

USD 100,000 per Calculation Amount

Amount(s) of each Note and
method, if any, of calculation

of such amount(s):
{iii) If redeemable in part:

Minimum Redemption

Amount:

Maximum Redemption

Amount:

{iv) Notice period:

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to
redeem the Notes not less than 5 Business
Days prior to the relevant Optional Redemption
Date




23
24

25

26

27

Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount {Index
Linked Redemption Notes) of each
Note

Earfy Redemption Amount

M Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of

calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(;}) or
(c) for taxation reasons
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7(/)):

(i) Redemption for taxation
reasons permitted on days
other than interest Payment
Dates (Condition 7{c)):

Not Applicable
USD 100,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in Conditions

Yes




i) Unmatured Coupons to Yes
become void upon early
redemption (Bearer Notes
only) {Condition 10(f):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes

temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent

Global Note
New Giobal Notes: No
29 Financial Centre(s) (Condition = London and New York
10(h)) or other special
provisions relating to payment
dates:

30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

3 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32  Details relating to Instaiment Not Applicable
Notes: Amount of each
instaiment, date on which each
payment is to be made:

33  Redenomination, Not Applicable
renominalisation and
reconventioning provisions

34  Consolidation provisions: Not Applicable




35  Other terms or special
conditions:

DISTRIBUTION

36 (i if syndicated, names

and addresses of
Managers:

(i) Stabilising Manager(s)
(if any}:

(i) Managers Commission

37 If non-syndicated, name and
address of Dealer:

38  Applicable TEFRA exemption:

39  Additional selling restrictions:

40  Subscription period:

GENERAL

41 Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

42 The aggregate principal
amount of Notes issued has
been franslated into Euro at the
rate of 0.709091; producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on

Euronext Amsterdam:

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shaili be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

Not Applicable

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB

United Kingdom

Naot Applicable
Not Applicable
Not Applicable

Not Applicable

Euro 10,636,365

Not Applicable




LISTING AND ADMISSION TO TRADING APPLICATION
These Final Terms comprise the final terms pursuant to the Euro 110,000,000,000 Globai Medium
Term Note Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:

Duly authorised




PART B - OTHER INFORMATION

1 Listing
0] Listing: Luxembourg Stock Exchange
)] Admission to Trading: Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange with effect from 8
July 2009

(iil) Estimate of total expenses EUR 3,550.00
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by Moody’s an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by S&P, an AAA rating means that the Notes
has the highest rating assigned by S&P and that the Issuer's
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided the
Commission de surveillance du secteur financier in Luxembourg, with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

4 Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Operational information

(i) Intended to be held in a manner which No
would allow Eurosystem eligibility:

(i}  ISIN Code: XS0437023194
(i)  Common Code: 043702319

(v)  German WKN-code: Not Applicable
V) Private Placement number Not Applicable
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{vi}  Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg

and the relevant number(s):

{B The Depository Trust Company

(vii)  Delivery:

(viiil Names and addresses of additional

Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation

Agent(s) (if different from Deutsche Bank

AG, London Branchy):

General

(i) Time period during which the offer is

open:

(i) Description of the application process:

(i) Description of possibility to reduce

subscriptions:

(iv} Manner for refunding excess amount

paid by applicants:

(v) Minimum and/or maximum amount of

application:

(viy  Method and time limit for paying up the

securities and for delivery of the
securities:

(vi)  Manner and date in which resuilts of the

offer are to be made public:

(viii)  Procedure for exercise of any right of

pre-emption, the negotiability of

subscription rights and the treatment of

subscription rights not exercised.

Not Applicable

Not Applicable
Delivery against payment
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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EXECUTION VERSION

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days 10 perpetuity

SERIES NO: 2044A

TRANCHE NO: 1
USD 30,000,000 RMS Callable Range Accrual Notes 2008 due 08 July 2019 (the “Notes”)

Issue Price: 100 per cent.

Morgan Stanfey & Co. International pic

The date of these Final Terms is 08 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Paris and Amsterdam and
www.bourse. lu.

Each potential investor In the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer; Cobperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rahobank Nederiand)

2 () Series Number: 2044A
(i) Tranche Number 1
Specified Currency or Currencies: United States Dollars (*USD” or "US$")
Aggregate Nominal Amount:
(i) Series: USD 30,000,000
(i) Tranche: USD 30,000,000
5§ Issue Price: 100 per cent. of the Aggregate Nominal Amount
(i) Specified Denominations: USD 100,000
(iv) Calculation Amount: usD 100,000
7 ) Issue Date: 08 July 2008
(vi) Interest Commencement Date Not Applicable
(if different from the Issue Date):
Maturity Date: 08 July 2019

9 Domestic Note; (if Domestic Note, there will No
be no gross-up for withholding tax)
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40 Interest Basis: Floating Rate

(further particulars specified below)

11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Redemption/ Not Applicable

Payment Basis:
13 Put/Call Options: issuer Call

(further particulars specified below)

14 (vi)  Status of the Notes: Senior

(viiiy Date approval for issuance of Notes  Not Applicable

obtained:

15 Method of distribution: Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions Not Applicable
17 Floating Rate Note Provisions Applicable

(i) Interest Period(s): The period commencing on (and including) the Issue

Date and ending on (but exciuding) the first
Specified Interest Payment Date and each
successive period commencing on (and including) a
Specified Interest Payment Date and ending on (but
excluding) the next succeeding Specified Interest
Payment Date.

(i) Specified Interest Payment Dates: 08 January, 08 April, 08 July and 08 October in each
year, commencing on 08 October 2009 and ending

on the Maturity Date
{iit) Business Day Convention: Following Business Day Convention
(iv) Business Centre(s) (Condition New York and London
1(a)):
V) Manner in which the Rate(s) of The Rate of Interest in respect of each interest
Interest isfare to be determined: Period shall be determined by the Determination

Agent, in accordance with the following formula:

{3M USD Libor + 2.50 per cent.) * N/M

Where:

“3M USD Libor® means the USD-LIBOR-BBA with a
Designated Maturity (as defined in the ISDA
Definitions) of 3 months which appears on Reuters
Screen LIBOR01 as of 11:00 am London time, two
London Business Days prior to the first day of the
Interest Period.

*N” means, in respect of an Applicable Interest
Period, the number of Applicable Days in such
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Interest Period that the Applicable USD Swap Rate
for such Interest Period sets at or within the Range.

“M” means the number of calendar days in the
relevant Interest Period.

“Range” means 0.00 per cent to 7.50 per cent.
(inclusive).

“Applicable Interest Period” means an Interest
Period specified in the column headed Applicable
Iinterest Period as set out in the Annex.

“Applicable USD Swap Rate” means, in respect of
an Applicable Interest Period, the rate specified in
the column headed Applicable USD Swap Rate
against such Interest Period as set out in the Annex.

*{ Year USD Swap Rate’ means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 1 year, as determined by the
Determination Agent.

*2 Year USD Swap Rate” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity {(as defined in the ISDA
Definitions) of 2 years, as determined by the
Determination Agent.

“3 Year USD Swap Rate® means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the I[SDA
Definitions) of 3 years, as determined by the
Determination Agent.

‘4 Year USD Swap Rate” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 4 years, as determined by the
Determination Agent.

“5 Year USD Swap Rate” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 5 years, as determined by the
Determination Agent.

“8 Year USD Swap Rate” means in respect of each
Applicable Day in the refevant Interest Period a rate
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equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the {SDA
Definitions) of 6 years, as determined by the
Determination Agent.

“7 Year USD Swap Rate” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 7 years, as determined by the
Determination Agent.

‘8 Year USD Swap Rate” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 8 years, as determined by the
Determination Agent.

“9 Year USD Swap Rate"” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 9 years, as determined by the
Determination Agent.

*10 Year USD Swap Rate” means in respect of each
Applicable Day in the relevant Interest Period a rate
equal to the USD-Swap Rate for such day for a
Designated Maturity (as defined in the ISDA
Definitions) of 10 years, as determined by the
Determination Agent.

‘USD-Swap Rate” means in respect of each
Applicable Day the rate published on the Reuters
Page ISDAFIX3 (or such other page that may
replace that page on that service or a successor
service), expressed as a percentage, as of 11:00
a.m., New York City time on such Applicable Day.

If such rate does not appear on Reuters Page
ISDAFIX3 (or such other page that may replace that
page on that service or a successor service), or such
page is unavailable on such Applicable Day, the rate
for such day will be determined by the Determination
Agent in its sole discretion by reference to a
substitute screen page.

If no such substitute screen page is available af the
time designated above on such Applicable Day, then
the Determination Agent shall (x) request from five
Reference Banks that they provide to the
Determination Agent the Applicable USD Swap Rate
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at the time and day designated above in respect of
the relevant Interest Period, (y) discard the highest
and lowest of the five values so obtained and (z)
determine the Applicable USD Swap Rate by
calculating the arithmetical average of the remaining
three values.

If five Reference Banks cannct be polled in the
manner provided for above at the time and day
designated above in respect of the relevant Interest
Period, then the Determination Agent shall (x)
request from four Reference Banks that they provide
to the Determination Agent the Applicable USD
Swap Rate at the time and date designated above in
respect of the relevant Interest Period, (y) discard
the highest and lowest of the four values so obtained
and (2) determine the Applicable USD Swap Rate by
calculating the arithmetical average of the remaining
two values.

If fewer than four Reference Banks are available for
polling in the manner provided for above at the time
and day designated above in respect of the relevant
Interest Period, then the Determination Agent shall
determine the Applicable USD Swap Rate at its scle
digcretion.

“Reference Bank’, for the purposes of determining
the Applicable USD Swap Rate, means the principal
New York office of a major bank in the New York
inter-bank markef, selected by the Determination
Agent in its sole and absolute discretion.

‘Applicable Day" means each calendar day
provided always that (i) in respect of a calendar day
which is not a New York Business Day, the
Applicable Day will be the New York Business Day
that immediately precedes such calendar day; and
(ii) the fifth Business Day prior to a Specified Interest
Payment Date will be the Applicable Day in respect
of all the remaining calendar days prior to such
Specified Interest Payment Date.

“New York Business Day” means a day on which
commercial banks and foreign exchange markets
settle payments in USD in New York.

‘Determination Agent® means Morgan Stanley &
Co. International plc acting in its sole and absolute
discretion.

{vi) interest Period Date(s): Not Applicable
{vii) Party responsible for calculating the The Determination Agent shall notify the Calculation
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Rate(s) of Interest and Interest Agent of the Rate of Interest determined by it

Amount(s) (if not the Calculation pursuant to item 17(v) above in respect of each

Agent): Interest Period and the Calcuiation Agent shall
calcuiate the Interest Amount in respect of such
Interest Period on the Interest Determination Date.

“Interest Determination Date” means, in respect of
an Interest Period, five Business Days prior to the
Specified Interest Payment Date.

{vili)  Screen Rate Determination Not Applicable
{Condition 1(a)):

(ix) ISDA Determination {(Condition Not Applicable
1(a)):

(x) Margin(s): Not Applicable

{xi) Minimum Rate of Interest: Not Applicable

(xii) Maximum Rate of interest: Not Applicable

{xii)  Day Count Fraction (Condition 30/360
1(a)):

(xiv)  Fall back provisions, rounding See item 17(v) above

provisions, denominator and any
other terms relating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

18 Zero Coupon Note Provisions Not Applicable
49 Index Linked Interest Note Provisions Not Applicable
20 Equity Linked interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION
22  Call Option Applicable
(ix) Optional Redemption Date(s): Each Specified Interest Payment Date from (and
including) 08 July 2010 to (and including) 08 April
2019

{x) Optional Redemption Amount(s) of USD 100,000 per Calculation Amount
each Note and method, if any, of
calculation of such amouni(s):

{xiy  If redeemable in part: Not Applicable

(xii}  Notice period: The Issuer shall give notice of its intention to
redeem the Notes not less than five Business Days
prior to the relevant Optional Redemption Date

23  Put Option Not Applicable
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24  Final Redemption Amount (all Notes USD 100,000 per Calculation Amount
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

25  Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes) of each
Note

26  Final Redemption Amount (index Not Applicable
Linked Redemption Notes) of each
Note

27  Early Redemption Amount

{xiii)  Early Redemption Amount(s) As set out in the Conditions
payable per Calculation Amount
and/or the method of calculating
the same (if required or if different
from that set out in the Conditions)
oh redemption {a) on the
occurrence of an gvent of default
(Condition 13) or (b) for illegality
(Condition 7{j)) or (c) for taxation
reasons (Condition 7(¢)), or (d) in
the case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition 7(g) or
(e) in the case of Index Linked
Redemption Notes, following an
(ndex Modification, index
Cancellation or index Disruption
Event (Condition 7(#)) or (f) in the
case of Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7{i)):

(xiv) Redemption for taxation reasons No
permitted on days other than
interest Payment Dates (Condition
7(c):

(xv)  Unmatured Coupons to become Yes
void upon early redemption
{Bearer Notes only) (Condition

10(f)):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 fForm of Notes Bearer Notes
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New Global Notes:

29  Financial Centre(s) (Condition 10(h})) or
other special provisions relating to
payment dates:

30  Talons for future Coupons or Receipts to

be attached to Definitive Notes (and dates
on which such Talons mature):

31  Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interast due on late

payment:

32  Details relating to Instalment Notes:
Amount of each instaiment, date on which
each payment is to be made:

33  Redenomination, renominalisation and
reconventioning provisions

34 Consolidation provisions:

35  Other terms or special conditions:

DISTRIBUTION

36 (xvi) If syndicated, names and

addresses of Managers:
(xvii) Stabilising Manager(s) (if any):
{xviil} Managers’ Commission:

37 [f non-syndicated, name and address of

LondoryD14/002474-009S¥IRSIUR  Jur{LONWK11435) g

Temporary Giobal Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the permanent Global Note

No
New York and London

Yes

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or
any other clearing system, notwithstanding
Condition 17, notices to Notehoiders may be given
by delivery of the relevant notice to that clearing
system for communication by it to entiled
accountholders. Any notice thus delivered to that
clearing system shall be deemed to have been given
to the Noteholders on the day on which that notice is
delivered to the clearing system

Not Applicable

Not Applicable
Not Applicable
Morgan Staniey & Co International plc, 25 Cabot
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Dealer: Square, Canary Whatf, London E14 4QA, United

Kingdom
38  Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: Not Applicable
40  Subscription period: Not Applicable

GENERAL

41  Additional steps that may only be taken Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condition
14{a).

42  The aggregate principal amount of Notes  EUR 21,535,760
issued has been translated into Euro at
the rate of 0.717792, producing a sum of
(for Notes not denominated in Euro):

43 Inthe case of Notes listed on Eurolistby  Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behaif of the issuer: '

Duly authorised s )
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PART B — OTHER INFORMATION

1 Listing
(xix) Listing: Luxembourg
(xx)  Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange's regulated
market and listing on the Official List of the Luxembourg Stock
Exchange with effect from the Issue Date.

(xxi} Estimate of total expenses EUR 3,550

related to admission to
trading:
2  Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd.: AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3  Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided
each of the Commission bancaire, financiére ef des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés financiers (AMF) in France, Irish Financial Regulatory Authority in ireland, Commissione
Nazionale per le Societa e fa Borsa (CONSOB]J in Italy, Kredittilsynet in Notway, Financial Market
Authority (FMA) in Austria, Rahoitustarkestus in Finland, Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveiflance du secteur financier in
Luxembourg, the Bundesanstalt for Finanzdienstieistungsaufsicht (BaFin} in Germany, the Comisia
Nationala a Valorilor Mobiliare in Romania, Finanstilsynet in Denmark and Comiss&o do Mercado
da valores Mobilidrios in Portugal with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing of the Final
Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises
such action has been taken.
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4  Operational information

(xxii) Intended to be heldin a No
manner which would allow
Eurosystem eligibility:

Oodiii)  ISIN: XS0437684847
(xxiv) Common Code: 043768484
{(xxv} German WKN-code: Not Applicable

(xxvi) Private Placement number  Not Applicable

{xxvii) Any clearing system(s) Not Applicable
other than Euroclear and
Clearstream, Luxembourg
and the refevant number(s):

(xxviii) Delivery: Delivery against payment

{(xxix) Names and addresses of Not Applicable
additional Paying/ Delivery
Agent(s) (if any):

{(ox}) Names (and addresses) of  Not Applicable
Calculation Agent(s) (if
different from Deutsche
Bank AG, London Branch)

§ General Not Applicable
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ANNEX
DETAILS RELATING TO APPLICABLE USD SWAP RATE

Applicable Interest Period Applicable USD Swap Rate

Each Interest Period ending on or before the 10 Year USD Swap Rate
Specified Interest Payment Date occurring on
08 July 2010

Each Interest Period ending after 08 July 2010 9 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on 08 July 2011

Each Interest Period ending after 08 July 2011 8 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on 08 July 2012

Each interest Period ending after 08 July 2012 7 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on 08 July 2013

Each Interest Period ending after 08 July 2013 6 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on 08 July 2014

Each Interest Period ending after 08 July 2014 5 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on 08 July 2015

Each Interest Period ending after 08 July 2015 4 Year USD Swap Rate
and on or before the Specified interest Payment
Date occurring on 08 July 2016

Each interest Period ending after 08 July 2016 3 Year USD Swap Rate
and on or before the Specified Interest Payment
Date oceurring on 08 July 2017

Each Interest Period ending after 08 July 2017 2 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on 08 July 2018

Each Interest Period ending after 08 July 2018 1 Year USD Swap Rate
and on or before the Specified Interest Payment
Date occurring on the Maturity Date
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a cotiperatie formed under the Jaws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Austratian Business Numbes 70 003 917 655)
(a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO03634W)
(a codperatie formed under the iaws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,600
Global Medium-Term Note Programme
Due from seven days to perpetuify

SERIES NQ: 2042A
TRANCHE NO: 1
USD 20,000,000 Callabie Zero Coupon Notes 2009 due 9 July 2039 (the Notes)

fssue Price: 100 per cent.

Rabobank International

The date of these Final Terms is 7 July 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.ju.

Each potential Investor in the Notes must determine the suitabllity of that investment in
light of its own clircumstances. A potential Investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
Investor’s overall investment portfolio.

1 Issuer: Cotiperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland)
2 () Series Number: 2042A
i) Tranche Number: 1
3  Specified Currency or U.S. Dollars (USD)
Currencies:

4  Aggregete Nominal Amount:

() Series: Uso 20,000,000
(i) Tranche: UsD 20,000,000
Issue Price: 100 per cent. of the Aggregate Nominat Amount
0] Specified usSD 10,000
Denominations:
i) Calculation Amount: UspP 10,000
7 O Issue Date: 9 July 2009
(i) Interest Not Applicable
Commencement Date
(if different from the
Issue Date):

i/



Maturity Date:

9 July 2039

Domestic Note: (if Domestic No
Note, there will be no gross-up
for withholding tax)
10 Interest Basis: Zero Coupon
(further particuiars specified below)
11 Redemption/Payment Basis. 680.32 per cent. of the Aggregate Nominal Amount at
the Maturity Date
(further particulars specified below)
412 Change of interest or Not Applicable
Redemptiorn/ Payment Basis:
13 Put/Cali Options: Issuer Call
{fusther parficulars specified below)
14 () Status of the Notes: Senior
(i) Date approval for Not Applicable
issuance of Notes
obtained:
15 WMethod of distribution: Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions Not Applicable
17 Floating Rate Note Provisions  Not Applicable
18 Zero Coupon Note Provisions  Applicable
()  Amortisation Yieid 6.60 per cent. per annum

19

20

21

(Condition 7(h)):
ii) Day Count Fraction
{Condition 1(a)):
Any other formula/basis
of determining amount
payable:
Index Linked Interest Note
Provislons

Equity Linked interest Note
Provisions

(i)

Dual Currency Note
Provisions

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22

Call Option

Applicable

1



0] Optional Redemption Every five (5) years, from (and including) 9 July 2010 to
Date(s): (and including) 9 July 2035.

(i)  Optional Redemption  For each Optional Redemption Date, the Optumsl
Amount(s) of each Note Redemption Amount of each Note shall be an artwunt
and method, if any, of  specified below calculated by multiplying the

calculation of such Calculation Amount by the Redemption Price
amount(s):

Optional . . . | Optional Redemption

Reden;:tlon Date: Redemption Price: pAmount (USDI;?i

S-July-10 106.6000% 10,660.00

9-Juiy-15 146.7382% 14,673.82

g-July-20 201.8897% 20,198.97

9-July-25 278.0451% 27 804.51

S-July-30 382.7377% 38,273.77

9-July-35 526.8504% 52.685.04

(iii) If redeemable in part:

Minimum Redemption Not Applicable
Amount;
Maximum Redemption Not Applicable
Amount;
{iv)  Notice period: The Issuer shall give notice of its intention to

redeem the Notes not less than five (5)
Business Days (for which the Business Centres
shall be London and New York) prior to the
relevant Optional Redemption Date

23  PutOption Not Applicable

24  Final Redemption Amount (all USD 68,032.45463 per Calculation Amount
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

25 Final Redemption Amount (Equity  Not Applicabie
Linked Redemption Notes) of each
Note

286 Final Redemption Amount (index Not Applicable
Linked Redemption Notes) of each
Note

27  Early Redemption Amount

{i) Early Redemption Amount(s)  As set out in the Conditions
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from

i
3 3



(i)

(iii)

that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(j)) or
(c) for taxation reasons
{Condition 7(c}), or (d) in the
case of Equity Linked
Redemption Notes, following
cettain corporate events in
accordance with Condition
7{(g) or (&) in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event {Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or index Linked
Redemption Notes, following
an Additional Disruption Event
{if applicable) (Condition 7{):

Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

Unmatured Coupons to
become void upon early
redemption (Bearer Notes
only) (Condition 10(A):

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

Bearer Notes

temporary Global Note exchangeabls for a permanent
Global Note which is exchangeable for Definitive Notes
in the fimited circumstances specified in the permanent

30

New Global Notes:

Financial Centre(s) (Condition
10(h)) or other special
provisions relating to payment
dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

Giobal Note
No
New York and London

No

i



31

32

33

35

Details relating to Partly Paid
Notes; amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
lssuer to forfeit the Notes and
interest due on late payment:

Details relating to Instalment
Notes: Amount of each
instalment, date an which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

37

)] If syndicated, names
and addresses of
Managers:

(i) Stabilising Manager(s)
(if any):

(i) Managers'/Dealer’s
Commission:

If non-syndicated, name and

address of Dealer:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary andfor permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accounthoiders. Any
notice thus delivered fo that clearing system shall be
deemed tc have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Appiicable

Not Applicable
Not Applicable

Rabobank International, Thames Court, One
Queenhithe, London EC4V 3RL, United Kingdom

1



38
39

40

Applicable TEFRA exemption:

Additional selling restrictions:

Subscription period:

GENERAL

41

42

43

Additional steps that may only
pe taken following approval by
an Extraordinary Resolution in
accordance with Condition

14(a).

The aggregate principal
amount of Notes issued has

been transiated into Euro at the

rate of 0.717792 producing a
sum of {for Notes not
denominated in Euro):

In the case of Notes listed on
Euronext Amsterdam:

®
(i)

(i)

Numbering and letiers:

Amsterdam Listing
Agent:

Amsterdam Paying
Agent:

If the sole Dealer in respect of Notes issued by
Rabobank Nederland is Rabobank international
Rabobank International wili not subscribe for the
Notes, but will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the time
when the Notes are transferred from Rabobank
International to the subscriber and Rabobank
international receives funds from the subscriber on
behalf of Rabobank Nederland

D Rules
Applicable

Talwan:

The Notes may not be offered or soid in Taiwan
through public offering or in circumstances which
constitute an offer within the meaning of the Securities
and Exchange Law of Taiwan. The Notes may only be
made available for purchase ocutside of Taiwan by
investors residing in Tahwan that are not otherwise
prohibited from investing in the Notes.

Not Applicable

Not Applicable

Euro 14,355,840

Applicable

Not Applicable

Rabobank Nederland or Cotperatieve Centrale
Raffeisen-Boerenleenbank B.A. (Rabo Securities)

Cobperatieve Centrale Raffeisen-Boerenieenbank B.A.
(Rabo Securities)

1



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:
By:
Duly authorised

1



PART B — OTHER INFORMATION

1 Listing
(i Listing: Euronext Amsterdam by NYSE Euronext
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect
from the Issue Date

{jii) Estimate of total expenses EUR 625

related to admission to
trading:
2  Ratings
Rating: The Naotes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer's
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vuinerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financisie Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
{AMF) in France, Irish Financial Services Regulatory Authority in ireland, Commissione Nazionale per le
Societa e fa Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in
Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA)
in United Kingdom, Commission de surveillance du secteur financier in Luxembourg, Bundesanstalt fiir
Finanzdienstielstungsaufsicht {BaFin) in Germany, Finanstilsynet in Denmark Comisia Nationala a
Valorilor Mobiliare in Romania and Comissio do Mercado de valores Mobilidrios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

i




4 Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

§  Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: See "Use of Proceeds” wording in Base Prospectus
i) Estimated net proceeds USD 20,000,000
)] Estimated total expenses:  Not Applicable
6  Yield (Fixed Rate Notes Oniy)
Indication of yield: Not Applicable
7  Historic Interest rates
Not Applicable

8 Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (index-Linked Notes only)

Not Applicable

9 Performance of rates of exchange and explanation of effect on value of investment (Duaf
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information

(i) Intended to be held in 2 manner which No
would allow Eurosystem eligibility:
(i) ISIN Code: X80437551376
(i)  Common Code: 043755137
(iv)  German WKN-code: Not Applicable
) Private Placement number Not Applicable
{vi) Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):
(i) The Depository Trust Company  Not Applicable
(vii)y Delivery: Delivery against payment
{vii) Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

{ix) Names (and addresses) of Calcuiation Codperatieve Centrale Raiffeisen-
Agent(s) (if different from Deutsche Bank Boerenleenbank B.A, {trading as Rabobank
AG, London Branch): International), Utrecht Branch, Croeselaan 18,

1



3521 CB Utrecht, The Netherlands

12 General
Not Applicable

H
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)

(a codperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

COQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)

(a codperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2035A
TRANCHE NO: 1
JPY 13,894,000,000 6.00 per cent. Fixed Rate Dual Currency (with JPY Redemption
Provision) Notes 2009 due 3rd August, 2010 (the “Notes”)

Issue Price: 100.00 per cent.

Daiwa Securities SMBC Europe

The date of these Final Terms is 8th July, 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the
Conditions set forth in the Offering Circular (the ‘Offering Circular’) dated
8th May, 2009 which constitutes a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes
the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and
copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht,
the Netherlands and the principal office in England of the Arranger and of the Paying
Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that
investment in light of its own circumstances. A potential investor should not invest in
Notes which are complex financial instruments unless it has the expertise (either
alone or with a financial adviser) to evaluate how the Notes will perform under
changing conditions, the resulting effects on the value of the Notes and the impact
this investment will have on the potential investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 (i) Series Number: 2035A
(i) Tranche Number: 1
3 Specified Currency or Currencies: Japanese Yen (“JPY” for the payment of

Interest and Final Redemption Amount (if
applicable) and Australian Dollars
(“AUD?”) for the payment of Final
Redemption Amount (if applicable)

4 Aggregate Nominal Amount:
() Series: JPY 13,894,000,000
(ii) Tranche: JPY 13,894,000,000




10

11

12

13

14

15

Issue Price:

(i) Specified Denominations:
(i) Calculation Amount:

0] Issue Date:

(ii) Interest Commencement Date:

Maturity Date:

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/
Payment Basis:

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

Method of distribution:

100.00 per cent. of the Aggregate
Nominal Amount

JPY 1,000,000
JPY 1,000,000
30th July, 2009
31st July, 2009
3rd August, 2010
No

6.00 per cent. Fixed Rate
(further particulars specified below)

If the Notes are not previously redeemed
in accordance with item 27 below, the
Final Redemption Amount will be as
specified in item 24 below

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

) Rate(s) of Interest:

(ii) Interest Payment Date(s):

(i)  Fixed Coupon Amounts:

(v)  Broken Amount:

Applicable

6.00 per cent. per annum payable semi-
annually in arrear

3rd February, 2010 and 3rd August, 2010

For the avoidance of doubt, there shall be
a long first coupon in respect of the first
Interest Period (the “Long First Coupon™)

JPY 30,000 per Calculation Amount
JPY 30,500 per Calculation Amount

payable on 3rd February, 2010 in respect
of the Long First Coupon




17
18
19

20

21

v) Day Count Fraction (Condition
H{a)):
(vij  Determination Date(s)

(Condition 1(a)):

(viij  Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

As set out in item 24 below

PROVISIONS RELATING TO REDEMPTION

22
23
24

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

Not Applicable

Not Applicable
Applicable

If FXM (as defined below) is LESS than
FX1 (as defined below) then the Final
Redemption Amount per Calculation
Amount payable on the Maturity Date
shall be calculated in accordance with the
following formula (rounded, with AUD
0.005 or more to be rounded upwards to
nearest AUD 0.01):

AUD (JPY 1,000,000 DIVIDED by FX)
Otherwise, the Final Redemption Amount
shall be JPY 1,000,000 per Calculation
Amount.

Where:

“FX1” means FX MINUS JPY 5




“FX” means the JPY/AUD mid exchange
rate (expressed as a number of JPY per
AUD 1.00) which is announced in the
column as of 10:00am Tokyo time on
Reuters Screen page “JPNU” (or such
other page as may replace that page on
that service) on 31st July, 2009, subject to
adjustment in accordance with the
Following Business Day Convention (the
“Determination Date”).

If, however, no such rate is published on
“JPNU” on the Determination Date, “FX”
will be determined by the Calculation
Agent as follows:

“FX” shall be the mid JPY/AUD foreign
exchange rate (expressed as a number of
JPY per AUD 1.00) for spot foreign
exchange transactions quoted by five
major banks (Reference Banks) (selected
by the Calculation Agent at its sole
discretion) at approximately 10:00am
Tokyo time on the Determination Date.
The highest and the lowest of such
quotations will be disregarded and the
arithmetic mean of the remaining
quotations will be the “FX”.

If only four quotations are so provided
then “FX” shall be the arithmetic mean of
such quotations without regard to the
highest and lowest values quoted.

If fewer than four but at least two
quotations are provided, “FX” shall be the
arithmetic mean of the quotations actually
obtained by the Calculation Agent.

If only one quotation is available, in that
event, the Calculation Agent may
determine that such quotation shall be the
“FX”, and if no such quotation is
available or if the Calculation Agent
determines that no suitable Reference
Banks who are prepared to quote are
available, the Calculation Agent will
determine the “FX” acting in good faith
and in a commercially reasonable manner.




“FXM” means the JPY/AUD mid
exchange rate (expressed as a number of
JPY per AUD 1.00) which is announced in
the column as of 10:00am Tokyo time on
Reuters Screen page “JPNU” (or such
other page as may replace that page on
that service) on the Reference Date (as
defined below).

If, however, no such rate is published on
“JPNU” on the Reference Date, “FXM”
will be.determined by the Calculation
Agent as follows:

“FXM” shall be the mid JPY/AUD foreign
exchange rate (expressed as a number of
JPY per AUD 1.00) for spot foreign
exchange transactions quoted by
Reference Banks (selected by the
Calculation Agent at its sole discretion) at
approximately 10:00am Tokyo time on the
Reference Date. The highest and the
lowest of such quotations will be
disregarded and the arithmetic mean of the
remaining quotations will be the “FXM”.

If only four quotations are so provided
then “FXM” shall be the arithmetic mean
of such quotations without regard to the
highest and lowest values quoted.

If fewer than four but at least two
quotations are provided, “FXM?” shall be
the arithmetic mean of the quotations
actually obtained by the Calculation
Agent.

If only one quotation is available, in that
event, the Calculation Agent may
determine that such quotation shall be the
“FXM?”, and if no such quotation is
available or if the Calculation Agent
determines that no suitable Reference
Banks who are prepared to quote are
available, the Calculation Agent will
determine the “FXM” acting in good faith
and in a commercially reasonable manner.

"Calculation Agent" means Daiwa
Securities SMBC Co. Ltd.




25

26

27

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

Q) Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7(j)) or (c)
for taxation reasons (Condition
7(c)), or (d) in the case of
Equity Linked Redemption
Notes, following certain
corporate events in accordance
with Condition 7(g) or (e) in the
case of Index Linked
Redemption Notes, following
an Index Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (£) in the case of Equity
Linked Redemption Notes or
Index Linked Redemption
Notes, following an Additional
Disruption Event (if applicable)
(Condition 7(i)):

(i) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates

"Reference Date” means 10 (ten) London,
Sydney, TARGET and Tokyo business
days prior to the Maturity Date.

Not Applicable

Not Applicable

“Early Redemption Amount” shall mean
in respect of redemption for reasons as
specified in Condition 7(j) and Condition
7(c), the JPY amount which is determined
by the Calculation Agent in its sole and
absolute discretion to be the fair market
value of such Note immediately prior to
such early redemption, adjusted to
account fully for any reasonable expenses
and costs to the Issuer of unwinding any
underlying and/or related hedging and
funding arrangements (including, without
limitation, any equity options hedging the
Issuer’s obligations under the Notes).

In an Event of Default, redemption will be
at par, as set out in Condition 13.

Yes




(Condition 7(c)):

(i)  Unmatured Coupons to become

void upon early redemption
(Bearer Notes only) (Condition

10(H): ‘

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34
35

Form of Notes

New Global Notes:

Financial Centre(s) (Condition 10(%))
or other special provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which each
payment is to be made and

consequences (if any) of failure to pay,

including any right of the Issuer to
forfeit the Notes and interest due on
late payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

Bearer Notes

Temporary Global Note exchangeable for
a permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

No
London, Sydney, TARGET and Tokyo

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable




DISTRIBUTION

36 (i) If syndicated, names and
addresses of Managers:
(i) Stabilising Manager(s) (if any):
(i) ~ Managers’/Dealer’s
Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:

40  Subscription period:

GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with
Condition 14(a):

42  The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of JPY
0.007511, producing a sum of (for
Notes not denominated in Euro):

43  In the case of Notes listed on Euronext
Amsterdam:

RESPONSIBILITY

Not Applicable

Not Applicable

Zero per cent. of the Aggregate Nominal
Amount

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 104,357,834.00

Not Applicable

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behglf,

By:
Dul

the Issuer:

i




PART B — OTHER INFORMATION

Listing
(i) Listing:

(ii) Admission to Trading:

(i) Estimate of total
expenses related to
admission to trading:

Ratings

Rating:

Notification

None

No application for admission to trading has
been made

Not Applicable

The Notes to be issued have been rated:
S&P: AAA

Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that
the Notes has the highest rating assigned by
S&P and that the Issuer’s capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Moody’s an
Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit
risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity for
payment of financial commitments and is not
significantly vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Auroriteit Financiéle
Markten) has been requested to provide each of the Commission bancaire,
financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité
des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in

10




10

Ireland, Commissione Nazionale per le Societa e la Borsa (CONSOB) in Italy,
Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur
financier in Luxembourg, the Bundesanstalt fiir Finanzdienstleistungsaufsicht
(BaFin) in Germany, Finanstilsynet in Denmark and Comisia Nationala a
Valorilor Mobiliare in Romania with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any
Relevant Member State, which requires the Issuer to undertake any action in
addition to the filing of the Final Terms with the Netherlands Authority for the
Financial Markets unless and until the Issuer advises such action has been taken.

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

Reasons for the offer, estimated net proceeds and total expenses

(i) Reasons for the ofter: Banking business
(i) Estimated net proceeds JPY 13,894,000,000

(i)  Estimated total expenses: None
Yield Not Applicable

Historic interest rates (Floating Rate Notes Only)
Not Applicable

Performance of index/formula, explanation of effect on value of investment
and associated risks and other information concerning the underlying (/ndex-
Linked Notes only)

Not Applicable

Performance of rate[s] of exchange and explanation of effect on value of
investment (Dual Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and
associated risks and information concerning the underlying (Equity-Linked
Notes only)

Not Applicable
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11  Operational information

0]

(vi)

(viii)

(ix)

Intended to be held in a manner
which would allow Eurosystem
eligibility:

ISIN Code:

Common Code:

German WKN-code:

Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

Delivery:

Names and addresses of additional

Paying/ Delivery Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
trom Deutsche Bank AG, London
Branch):

No

XS0435782437
043578243

Not Applicable
Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a cooperatie formed under the laws of the Nethertands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cosperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Giobal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2003A
TRANCHE NO: §

AUD 100,000,000 8.00 per cent. Fixed Rate Notes 2008 due 23 Aprit 2014 (the “Notes”) {to be
consolidated and form a single series with the AUD 100,000,000 6.00 per cent. Fixed Rate
Notes 2009 due 23 Aprif 2014 issued on 23 Aprii 2009, the AUD 50,000,000 6.00 per cent.
Fixed Rate Notes 2009 due 23 April 2014 issued on § May 2008, the AUD 75,000,000 6.00 per
cent. Fixed Rate Notes 2009 due 23 April 2014 issued on 11 June 2008 and the AUD
100,000,000 6.00 per cent. Fixed Rate Notes 2008 duse 23 Aprif 2014 issued on 26 June 2009)

issue Price: 100.175 per cent. plus 83 days’ accrued interest from and including 23 Aprii 2008 to
' but excluding 15 July 2009

TD Securities Rabobank International

The date of these Final Terms is 13 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed {o be defined as such for the purposes of the Conditions {the
“Conditions”) contained in the Agency Agreement dated May 13, 2008 and set forth in the
Offering Circular dated May 13, 2008. This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive {Directive 2003/71/EC)
{the “Prospectus Directive”) and must be read in conjunction with the Offering Circular dated May
8, 2008, which constitutes a base prospectus for the purposes of the Prospectus Directive, save in
respect of the Conditions which are extracted from the Offering Circular dated May 13, 2008. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circulars dated May 13, 2008 and May 8, 2009.
The Notes will be issued on the terms of these Final Terms read together with the Offering
Circulars. Each lssuer accepts responsibility for the information confained in these Final Terms
which, when read together with the Offering Circulars dated May 13, 2008 and May 8, 2009,
contains all information that is material in the context of the issue of the Notes. The Offering
Circulars are available for viewing at, and copies may be obtained from, Rabobank Nederiand at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expettise (either alone or with a financial
adviser) to evaluate how the Notes wil) perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer Cobdperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)
Australia Branch
2 0O Series Number; 2003A
(i) Tranche Number: 5

to be consolidated and form a single series
with the AUD 100,000,000 6.00 per cent.
Fixed Rate Notes 2009 due 23 April 2014
issued on 23 April 2009, the AUD 50,000,000
6.00 per cent. Fixed Rate Notes 2009 due 23
April 2014 issued on 5 May 2008, the

AUD 75,000,000 6.00 per cent. Fixed Rate
Notes 2009 due 23 April 2014 issued on 11
Junie 2009 and the AUD 100,000,000 6.00
per cent. Fixed Rate Notes 2009 due 23 Apri
2014 issued on 26 June 2009

3  Specified Currency or Currencies: Australian Dollars (“AUD")

4  Aggregate Nominal Amount:

(] Series: AUD 425,000,000
(i) Tranche: AUD 100,000,000
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10

11
12

13
14

15

Issue Price:

(i) Specified Denominations:
(i) Calculation Amount:
(i) Issue Date:

(ii) interest Commencement Date
(if different from the Issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there will
be no gross-up for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis;

Put/Call Options:
(i Status of the Notes:

(i) Date approval for issuance of Notes
obtained:

Method of distribution:

100.175 per cent. of the Aggregate Nominal
Amount plus 83 days’ accrued interest from
and including 23 April 2009 to but excluding
15 July 2009

AUD 1,000
AUD 1,000

15 July 2009
23 April 2009

23 April 2014
No

6.00 per cent. Fixed Rate
(Further particulars specified below)

Redemption at par
Not Applicable

Not Applicabie
Senior
Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

() Rate of Interest:

(i) Interest Payment Date(s):
(iii) Fixed Coupon Amount(s}.

Applicable

6.00 per cent. per annum payable annually in
arrear

23 April in each year
AUD 60.00 per Calculation Amount

{iv) Broken Amount: Not Applicable
') Day Count Fraction (Condition 1(a)): Actual/Actual-ICMA, unadjusted
(vi) Determination Date{s) (Condition Not Applicable
1(a)):
{(vi)  Other terms relating to the method of  Not Applicable
calculating interest for Fixed Rate
Notes:
17 Floating Rate Note Provisions Not Applicable
18 Zero Coupon Note Provisions Not Applicable
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19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option

23  Put Option

24 Final Redemption Amount (ail Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

25  Final Redemption Amount (Equity
Linked Redemption Notes}) of each
Note

28  Final Redemption Amount {Index
Linked Redemption Notes) of each
Note

27  Early Redemption Amount

(i Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same {if required or if
different from that set out in the
Conditions) on redemption (a) on
the occurrence of an event of
default {Condition 13) or (b) for
illegality (Condition 7(})} or (c) for
taxation reasons (Condition 7(c}},
or (d) in the case of Equity
Linked Redemption Notes,
following certain corporate
events in accordance with
Condition 7({g) or (e) in the case
of index Linked Redemption
Notes, following an Index
Modification, index Cancellation
or Index Disruption Event
(Condition 7(h)) or (f) in the case
of Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7():

(ii) Redemption for taxation reasons
permitted on days other than

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
AUD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes
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interest Payment Dates

{Condition 7(c)):
(i}  Unmatured Coupons to become  Yes
void upon early redemption
(Bearer Notes only) (Condition
10(N):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note
New Global Notes No
29  Financial Centre(s) (Condition 10(h)) or  London, Sydney and TARGET
other special provisions relating to
payment dates:
30 Taions for future Coupons or Receiptsto  No
be attached to Definitive Notes (and
dates on which such Talons mature):
31 Detaiis relating to Partly Paid Notes: Not Applicable
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:
32  Details relating to Instalment Notes: Not Applicable
Amount of each instaiment, date on
which each payment is fo be made:
33 Redenomination, renominalisation and Not Applicable
reconventioning provisions
34 Consolidation provisions: Not Applicable
35  Other terms or special conditions: So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and
the temporary and/or permanent Global Note is
helfd on behalf of Eurociear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders.
Any notice thus delivered to that clearing
system shall be deemed toc have been given to
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the Noteholders on the day on which that notice
is delivered to the clearing system

DISTRIBUTION
36 () M syndicated, names and The Toronto-Dominion Bank
addresses of Managers: Triton Court
14/18 Finsbury Square
London EC2A 1DB
United Kingdom

Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

(ii) Stabilising Manager(s) {if any): Not Applicable

(i)  Managers’ Commission: 1.625 per cent. selling commission
0.25 per cent. combined management and
underwriting commission

37  lf non-syndicated, name and address of  Not Applicable

Dealer:
38  Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: Not Applicable
40  Subscription period: Not Applicable
GENERAL

a1 Additional steps that may only be taken Not Applicable
following approval by an Extraordinary
Resolution in accordance with Condition
14(a): .

42  The aggregate principal amount of Notes Euro 57,425,700
issued has been transiated into Euro at

the rate of 0.574257, producing a sum of
(for Notes not denominated in Euro):

43 - Inthe case of Notes listed on Euronext  Not Applicable
Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to fist and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.
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RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the lssuer:
By:
Duly authorised
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PART B — OTHER INFORMATION

1 Listing
{i) Listing: Luxembourg Stock Exchange

(i) Admission to Trading: Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 15 July 2009.

The Notes are to be consolidated and form a single series
with the AUD 100,000,000 6.00 per cent Fixed Rate Notes
2009 due 23 April 2014 issued on 23 April 2008, the AUD
50,000,000 6.00 per cent. Fixed Rate Notes 2009 due 23
Aprit 2014 issued on 5§ May 2009, the AUD 75,000,000 6.00
per cent Fixed Rate Notes 2009 due 23 April 2014 issued on
11 June 2009 and the AUD 100,000,000 6.00 per cent Fixed
Rate Notes 2009 due 23 April 2014 issued on 26 June 2009
which are listed and admitted to trading on the Luxembourg
Stock Exchange.

(i) Estimate of total expenses EUR 400
related to admission to
trading:

2  Ratings
Rating: The Notes to be issued have been rated:

S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Mocdy's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoniteit Financigle Markten) has provided each of
the Commission bancaire, financiére ef des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Msrcado de Valores (CNMV) in Spain, Autorité des marchés financiers
{AMF} in France, lrish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Italy, Kredittiisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitusterkastus in Fintand, Finansinspektionen in Sweden, Financial Services Autharity (FSA) in United
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Kingdom, Commission de sutveillance du secteur financier in Luxembourg, the Bundesanstalt far
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Comisia Nationala a Valonior Mobiliare in
Romania, Finanstilsynet in Denmark and Gomiss&o do Mercado de valores Mobilirios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

4 interests of natural and iegal persons Involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: Banking business
(i) Estimated net proceeds AUD 99,624,383.56 (including 83 days’ accrued interest)

(iii) Estimated total expenses:  AUD 1,915,000 (comprising a combined management selling
and underwriting commission of AUD 1,875,000 and
Managers' expenses of AUD 40,000)

6  Yield (Fixed Rate Notes Only)

Indication of yield: 5.949 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of investment and associated
risks and other information concerning the underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rate(s) of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and assoclated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11  Operational information

0] Intended to be heid in a manner which No.
would aflow Eurosystem eligibility:

(ii) ISIN Code: XS§0423787711
i) Common Code: 042378771
A10962850
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(ivy  German WKN-code: AOT8UA

v) Valoren Code: CH10107715

i Private Placement number: Not Applicable

{vii}  Any clearing system(s) other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(viiiy Delivery: Delivery against payment

(ix) Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

{(x) Names (and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):

12 General

(i Time period during which the offer is Not Applicable
open:

(i} Description of the application process: Not Applicable

iii) Description of possibility to reduce Not Applicable
subscriptions:

(iv) Manner for refunding excess amount Not Applicable
paid by applicants:

(v) Minimum and/or maximum amount of Not Applicable
application:

{vi) Method and time limit for paying up the Not Applicable
securities and for delivery of the
securities:

(viiy  Manner and date in which resulis ofthe  Not Applicable
offer are to be made public:

{vii)  Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) g
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2023A
TRANCHE NO: 2
U.S.$150,000,000 3.00 per cent. Fixed Rate Notes 2009 due 18 September 2012 (the “Notes”)
(to be consolidated and form a single series with the U.S.$600,000,000 3.00 per cent. Fixed
Rate Notes 2009 due 18 September 2012 issued on 18 June 2009)

Issue Price: 102.317 per cent. (plus 27 days’ accrued interest from and including 18 June 2009 to
but excluding 15 July 2009)

Citi
Rabobank intemational
TD Securities

The date of these Final Terms is 13 July 2009




PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offering Circular”) dated 8 May 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederiand at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments uniess it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor's overall investment portfolio.

1 Issuer: Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland})
2 Series Number: 2023A
Tranche Number: 2
If fungible with an existing Series, details  to be consolidated and form a single series with
of that Series, including the date on the U.S.$600,000,000 3.00 per cent Fixed
which the Notes become fungible; Rate Notes 2009 due 18 September 2012
issued on 18 June 2009
3 Specified Currency or Currencies: U.S. Dollars (*U.S.$7)
Aggregate Nominal Amount:
0] Series: U.S.$750,000,000
(ii) Tranche: U.S.$150,000,000
5 issue Price: 102.317 per cent of the Aggregate Nominal

Amount plus 27 days’ accrued interest from
and including 18 June 2009 to but excluding 15

July 2009
8 (i Specified Denomination: U.8.$1,000 and integral multiples thereof
i) Calculation Amount: U.8.$1,000
7 (i) Issue Date: 15 July 2009
(ii) Interest Commencement Date 18 June 2009
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(if different from the lssue Date).
Maturity Date:

Domestic Note: (if Domestic Note, there
will be no grass-up for withholding tax)

18 September 2012
No

10 Interest Basis: 3.00 per cent. Fixed Rate
(further particulars specified below)
41  Redemption/Payment Basis: Redemption at par
12 Change of interest or Redemption/ Not Applicable
Payment Basis:
13 Put/Call Options: Not Applicable
14 (0 Status of the Notes: Senior
{ii) Date approval for issuance of Not Appilicable
Notes obtained:
15 Method of distribution: Syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16  Fixed Rate Note Provisions Applicable
()] Rate of Interest: 3.00 per cent. per annum payable annually in
arrear
(i) Interest Payment Date(s): 18 September in each year
For the avoidance of doubt, there shall be a
short first coupon in respect of the first Interest
Period (the “Short First Coupon”)
fii) Fixed Coupon Amount: U.S.$30.00 per Calculation Amount save in
respect of the Short First Coupon
(iv) Broken Amount: U.S5.$7.50 per Calculation Amount in respect of
the Short First Coupon
(v) Day Count Fraction (Condition 30E/360 following, unadjusted
1(a)):
{vi)  Determination Date(s) (Conditon Not Applicabie
1(a)):
(vii)  Other terms relating to the Not Applicable
method of calculating interest for
Fixed Rate Notes:
17 Floating Rate Note Provisions Not Applicable
18  Zero Coupon Note Provisions Not Applicable
19 index Linked interest Note Provisions Not Applicable
20  Equity Linked Interest Note Not Applicable
Provisions
A10963061



21

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount {all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount {(index
Linked Redemption Notes} of each
Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
andfor the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption {a) on
the occurrence of an event of
defauit (Condition 13) or (b) for
illegality (Condition 7(}}) or (c) for
taxation reasons (Condition
7(c)), or (d) in the case of Equity
Linked Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (&) in the case
of Index Linked Redemption
Notes, foliowing an index
Modification, Index Cancellation
or Index Disruption Event
{Condition 7(h)) or {f) in the case
of Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7{/)):

{ii) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
{Condition 7(c)):

Not Applicable

Not Applicable
Not Applicable
U.5.$1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes

A10963061



(i)  Unmatured Coupons to become  Yes
void upon early redemption
{Bearer Notes oniy) (Condition
10(H):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
Temporary Global Note exchangeable for a
permanent Global Note exchangeable for
Definitive Notes in the limited circumstances
specified in the permanent Giobal Note
New Global Notes: No
29  Financial Cenire{s) (Condition 10(h)) or  London and New York
other special provisions relating to
payment dates:
30  Talons for future Coupons or Receiptsta  No
be attached to Definitive Notes (and
dates on which such Talons mature):
31  Details relating to Parily Paid Notes: Not Applicable
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
inctuding any right of the Issuer to forfeit
the Notes and interest due on late
payment:
32 Details relating to Instaiment Notes: Not Applicable
Amount of each instaiment, date on
which each payment is to be made:
33 Redenomination, renominalisation and Not Applicable
reconventioning provisions
34  Consolidation provisions: Not Applicable
35  Other terms or special conditions: Not Applicable
DISTRIBUTION
36 () If syndicated, names and The Toronto-Dominion Bank
addresses of Managers: Triton Court
14/18 Finsbury Square
London EC2A 1DB
United Kingdom
Cootperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank International)
Croeselaan 18
3521 CB Utrecht
The Netherlands
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(ii) Stabilising Manager(s) (if any):
(iii) Managers’ Commission:

37 if non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:
39 Additional selling restrictions:

40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregate principal amount of Notes
issued has been translated into Euro at
the rate of 0.720497, producing a sum of
(for Notes not denominated in Euro):

43 Inthe case of Notes listed on Euronext
Amsterdam..

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB, United Kingdom

The Toronto-Dominion Bank

1.50 per cent. selling commission

0.126 per cent. combined management and
underwriting commission

Not Applicable

D Rules

U.S. Selling Restrictions:
Regulation S, Category 2
Notes shall not be distributed under Rule 144A

Not Applicable
Not Applicable

Eurc 108,074,550

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Eurc 110,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.
RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the lssuer:

By: i

Y \7; : wil N
Duly authorised |
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PART B - OTHER INFORMATION

1 Listing
(i) Listing:
(i) Admission to Trading:

(fii) Estimate of total expenses

related to admission to
frading:
2 Ratings
Rating:
3 Notification

Luxembourg Stock Exchange

Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange's regulated
market with effect from 15 July 2009.

The Notes are to be consolidated and form a single series
with the U.S.$600,000,000 3.00 per cent. Fixed Rate Notes
2009 due 18 September 2012 issued on 18 June 2009 which
are listed and admitted to trading on the Luxembourg Stock
Exchange.

EUR 400

The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Pcor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the issuer's capacity to meet its financial
commitment on the obligation is extremely sirong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk, It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

The Netherlands Authority for the Financial Markets (Autoniteit Financidle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional dei Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Comissione Nazionale per le Saocieta e la
Borsa (CONSOB) in ltaly, Kredittiisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt far
Finanzdienstleistungsaufsicht (BaFin) in Germany, Comisia Nationala a Valorilor Mobiliare in Romania,
Finanstilsynet in Denmark and Comiss&o do Mercado de valores Mobitidrios in Portugal with a certificate
of approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus

Directive.

A10963061



Notwithstanding the foregoing, no offer of Notes ta the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of

the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

0} Reasons for the offer: The net proceeds will be used by the Issuer in connection
with its banking business.

(i) Estimated net proceeds U.5.$151,375,500

iii) Estimated total expenses:  U.S5.$2,437,500 (consisting of the combined management
and underwriting commission and selling commission)

6 Yield

Indication of yield: 2.234% per annum
The yield is calculated at the issue Date on the basis of the
issue Price. it is NOT an indication of future yield.

7  Operational information

® Intended fo be held in a manner which
would aliow Eurosystem eligibility:

(it) ISIN Code:

(i) Common Code:

{iv)  German WKN-code:

{v) Private Placement number

(vi) Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(vii)  Delivery:

(vii) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank

AG, London Branch):
8 General
3} Time period during which the offer is
open:

(ii) Description of the application process:

No.

X80433292512
043329251
A1AHTW

Not Applicable
Not Applicable

Delivery against payment
Not Applicable

Not Applicable

30 days from 13 July 2009, provided that the
offer period in Austria will not commence untii
the filing required by the competent authority of
Austria has been duly made.

Not Applicable

A10963061



(i)

()

)

v

(vii)

{viii)

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Methad and time limit for paying up the

securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Not Applicable
Not Applicable
Not Applicable

investors will be notified of their allocations of
Notes and the settlement amangements in
respect thereof. The Notes will be issued on the
{ssue Date against payment to the issuer of the
net subscription moneys.

Not Applicable

Not Applicable

A1089683061



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 855)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH

(Singapore Company Registration Number F03834W)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpefuity

SERIES NO: 2047A
TRANCHE NO: 1
USD 10,000,000 Callable Zero Coupon Notes 2009 due 16 July 2038 (the Notes)

issue Price: 100 per cent.

Rabobank International

The date of these Final Terms is 14 July 2009




PART A ~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.u.

Each potentlal Investor in the Notes must determine the suitability of that investment In
light of Its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer Cotperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)
2 ) Series Number: 2047A
(i)  Tranche Number: 1
3  Specified Currency or U.S. Doltars (USD)
Curmrencies:

4  Aggregate Nominal Amount;

(i) Series: USD 10,000,000
(i)  Tranche: USD 10,000,000
Issue Price: 100 per cent. of the Aggregate Nominal Amount
[0) Specified UsD 10,000
Denominations:
(ii) Calculation Amount: usD 10,000
7 O Issue Date: 16 July 2009
(i) Interest Not Applicable
Commencement Date
(if different from the

Issue Date):

1"




8  Maturity Date: 16 July 2039
8 Domestic Note: (if Domestic No
Note, there will be no gross-up
for withholding tax)
10 Interest Basis: Zero Coupon
(further particulars specified betow)
11 Redemption/Payment Basis: 654.0243 per cent. of the Aggregate Nominal Amount at
the Maturity Date
(further particulars specified below)
12 Change of Interest or Not Applicable
Redemption/ Payment Basis:
13 Put/Call Options: Issuer Call
{further particulars specified below)
14 () Status of the Notes: Senior
(i) Date approval for ‘ Not Applicable
issuance of Notes
obtained:
15 Method of distribution: Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
18 Fixed Rate Note Provisions Not Applicable
17 Floating Rate Note Provisions  Not Applicable
18 Zero Coupon Note Provisions  Applicable
(d  Amortisation Yield 6.46 per cent. per annum
{Condition 7(b)):
(i) Day Count Fraction 30/360 unadjusted
{Condition 1(a)):
(i)  Anyother formulavbasis  Not Applicable
of determining amount
payable:
19 Index Linked Interest Note Not Applicable
Provisions
20 Equity Linked Interest Note Not Applicable
Provisions
21 Dual Currency Note Not Applicable
Provisions
PROVISIONS RELATING TO REDEMPTION
22  Call Option Applicabie
11
2



0 Optional Redemption Every five (5) years, from (and including) 16 July 2010
Date(s): to (and including) 16 July 2035.

(ii) Optional Redemption For each Optional Redemption Date, the Optional
Amount(s) of each Note Redemption Amount of each Note shall be an amount
and method, ifany, of  specified below calculated by multiplying the

calculation of such Calculation Amount by the Redemption Price
amount(s):
Optional . . | Optional Redemption
Redemption Date: Redemption Price: Amount {USD):
16-J4ul-2010 106.48000% 10,646.000
16-Jul-2015 145.58572% 14,558.572
18-Jul-2020 199.09075% 19,900.075
16-Jul-2025 272.25972% 27,225.972
16-Jul-2030 372.31943% 37,231.843
18-Jul-2035 509.15265% 50,915.265
{jif) If redeemable in part:
Minimum Redemption Not Applicable
Amount:
Maximum Redemption Not Applicable
Amount:

23
24

25

27

(v} Notice period:

Put Option

Final Redemption Amount {ali
Notes except Equity Linked
Redemption Notes and index
Linked Redemption Notes) of each
Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount {!ndex
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)

The Issuer shall give notice of its intention to
redeem the Notes not less than five (5)
Business Days (for which the Business Centres
shall be London and New York) prior to the
relevant Optional Redemption Date

Not Applicable
USD 65,402.43 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

{1



on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(3)) or
{c) for taxation reasons
{Condition 7{c)), or (d} in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (€} in the case of Index
Linked Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) (Condition 7(})):

(i) Redemption for taxation Yes
reasons permitted on days
other than Interest Payment

Dates (Condition 7(c)):
(i) Unmatured Coupons to Not Applicable
become void upon earty
redemption (Bearer Notes
only) (Condition 10():
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Fomm of Notes Bearer Notes
temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note
New Global Notes: No
29 Financial Centre(s) (Condition = New York and London
10(h)) or other special
provisions relating to payment
dates:
30 Talons for future Coupons or No
Recelpts to be attached to
Definitive Notes (and dates on
which such Talons mature):
1"
4



31

32

34
36

Details relating to Partly Paid
Notes: amount of each
payment comprising the lssue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

Details relating to instaiment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special
conditions:

DISTRIBUTION

36

37

)] if syndicated, names
and addresses of
Managers:

{ii) Stabilising Manager(s)
(if any):

(iii) Managers'/Dealer's
Commission:

If non-syndicated, name and

address of Dealer:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Giobal Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, noitwithstanding Condition 17,
notices tc Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing

system

Not Applicable

Not Applicable
Not Applicable

Rabobank Intemational, Thames Court, One
Queentithe, London EC4V 3RL, United Kingdom

12



38
39

40

41

42

Applicable TEFRA exemption:
Additional seiling restrictions:

Subscription period:
GENERAL

Additional steps that may only
be taken following approval by
an Extraordinary Resolution in
accordance with Condition

14(a).

The aggregate principal
amount of Notes issued has

been translated into Euro at the

rate of 0.709081 producing a
sum of (for Notes not
denominated in Euro):

In the case of Notes listed on

Euronext Amsterdam:

) Numbering and letters:

(i} Amsterdam Listing
Agent:

(i)  Amsterdam Paying
Agent:

If the sole Desler in respect of Notes issued by
Rabobank Nederland is Rabobank International
Rabobank International will not subscribe for the
Notes, but will act as agent for the placement of Notes.
Such Notes will be deemed to be issued at the time
when the Notes are fransferred from Rabobank
International to the subscriber and Rabobank
International receives funds from the subscriber on
behalf of Rabobank Nederland

D Rules
Applicable

Taiwan:

The Notes may not be offered or sold in Taiwan
through public offering or In circumstances which
constitute an offer within the meaning of the Securities
and Exchange Law of Taiwan. The Notes may only be
made available for purchase outside of Taiwan by
investors residing in Taiwan that are not otherwise
prohibited from investing in the Notes.

Not Applicable

Not Applicable

Euro 7,090,910

Applicable

Not Applicable

Rabobank Nederland or Cotperatieve Centrale
Raffeisen-Boerenleenbank B.A. (Rabo Securities)

Cobperatieve Centrale Raffeisen-Boerenieenbank B.A.
{Rabo Securities)

i



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By: — f .
Duly authorised X \

1




PART B —~ OTHER INFORMATION

1 Listing
(i) Listing: Euronext Amsterdam by NYSE Euronext
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect
from the Issue Date

(iii) Estimate of total expenses EUR 625

related to admission to
trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that the Issuer’s
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the highest quality, with
minimal credit risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. it indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Services Regulatory Authority in Ireland, Commissione Nazionale per le
Societa e la Borsa (CONSOB) in Haly, Kredittilsynet in Norway, Financial Market Authority (FMA) in
Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA)
in United Kingdom, Commission de surveillance du secteur financier in Luxembourg, Bundesanstait fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, Finanstilsynet in Denmark Comisia Nationala a
Valorilor Mob#liare in Romania and Comisséo do Mercado de valores Mobilirios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets uniess and until the Issuer advises such action has been
taken.

1



4  Interests of natural and legat persons Involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person invoived in the offer of
the Notes has an interest material to the offer.

5  Reasons for the offer, estimated net proceeds and total expenses
(0 Reasons for the offer: See “Use of Proceeds” wording in Base Prospectus
(i) Estimated net proceeds USD 10,000,000
(it} Estimated total expenses: EUR 625
6 Yield (Fixed Rate Notes Only
indication of yieid: Not Applicable
7  Historic interest rates
Not Applicable

8 Performance of Ingex/formula, explanation of effect on value of investment and associated
risks and other Information concerning the underlying {/ndex-Linked Notes only)

Not Applicable

9 Performance of rates of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and assoclated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operatlonal information

0] Intended to be held in a manner which No
would allow Eurosystem eligibility:

(i) ISIN Code: XS0439192617
(i) Common Code: 043919261
(iv) German WKN-code: Not Applicable
{v) Private Placement number Not Applicable
(vi)  Any clearing system(s} other than Not Applicable
Euroclear and Clearstream, Luxembourg
and the relevant number(s):
(] The Depository Trust Company  Not Applicable
(viiy  Delivery: Delivery against payment
(vii) Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

{ix) Names (and addresses) of Calculation Cotperatieve Centrale Raiffeisen-
Agent(s) (if different from Deutsche Bank Boerenleenbank B.A. (tfrading as Rabobank
AG, London Branch): International), Utrecht Branch, Croeselaan 18,

i



3521 CB Utrecht, The Netherlands

12 General
Not Applicable

i
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A,
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 855)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2055A
TRANCHE NO: 1
AUD 175,000,000 5.50 per cent. Fixed Rate Notes 2008 due 27 July 2012 (the “Notes”)
Issue Price: 100.4225 per cent.

TD Securities Rabobank International
Zurich Cantonalbank Bank Vontobel AG
Daiwa Securities SMBC Europe Deutsche Bank
Dexia Capital Markets ING Wholesale Banking
KBC International Group RBC Capital Markets

The date of these Final Terms is 20 July 2008



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the “Offering Circular”) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full infarmation on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular, The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principat office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.ju.

Each potential investor in the Notes must determine the suitability of that investment in
‘light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-Boerenieenbank B.A.
(Rababank Nederland) Australia Branch

2 () Series Number: 2055A
(i) Tranche Number: 1

3 Specified Currency or Australian Dollars (*fAUD")
Currencies:

4  Aggregate Nominal Amount:

{® Series: AUD 175,000,000
(ii) Tranche: AUD 175,000,000
§ Issue Price: 100.4225 per cent. of the Aggregate Nominal Amount

6 (i) Specified Denominations; AUD 1,000

(i) Calculation Amount; AUD 1,000
7 Issue Date: 27 July 2009
(i) interest Commencement  Not Applicable
Date
(if different from the
Issue Date):
8  Maturity Date: 27 July 2012
9 Domestic Note: (if Domestic No




Note, there will be no gross-up
for withholding tax)

10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or

5.50 per cent. Fixed Rate

(Further particulars specified below)

Redemption/Payment Basis:

13 PuyCall Options:

14 ()
(ii)

15 Method of distribution:

Status of the Notes: Senior

Redemption at par

Not Applicable

Not Applicable

Date approval for Not Applicable

issuance of Notes
obtained:

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

(0

(i}
(iii)
(iv)
(v
(vi)

{vii)

Rate of Interest:

Interest Payment Date(s):

Fixed Coupon Amount(s):

Broken Amount:

Day Count Fraction (Condition 1{a)):

Determination Date(s) (Condition
1{a)):

Other terms relating to the method of
calculating interest for Fixed Rate
Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked interest Note Provisions

21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option

23 Put Option

24 Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of

Applicable

5.50 per cent. per annum payable annually in
arrear

27 July in each year

AUD 55.00 per Calculation Amount

Not Applicable

Actual/Actual-ICMA, following unadjusted
Not Applicable

Not Applicable

Not Applicable
Not Appiicabie
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
AUD 1,000 per Calculation Amount




25

26

27

each Note

Final Redemption Amount (Equity Linked
Redemption Notes) of each Note

Final Redemption Amount (Index Linked
Redemption Notes) of each Note

Early Redemption Amount

(i)

(i)

(i)

Early Redemption Amouni(s}
payable per Calculation Amount
and/or the method of calculating the
same {if required or if different from
that set out in the Conditions) on
redemption (2) on the occurrence of
an event of default {(Condition 13) or
(b) for illegality (Condition 7(j}) or (¢)
for taxation reasons (Condition 7(c)),
or (d} in the case of Equity Linked
Redemption Notes, foltowing certain
corporate events in accordance with
Condition 7(g) or (e} in the case of
lndex Linked Redemption Notes,
following an index Madification,
index Cancellation or index
Disruption Event (Condition 7(h)) or
{f) in the case of Equity Linked
Redemption Notes or Index Linked
Redemption Notes, fotlowing an
Additional Disruption Event (if
applicable) (Condition 7(/)):

Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7(c)):

Unmatured Coupons to become void
upon early redemption {Bearer Notes
only) (Condition 10(f):

Not Applicable

Not Applicable

As set out in the Conditions

Yes

No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

Form of Notes

New Global Notes No

Financial Centre(s) (Condition

Bearer Notes

Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for Definitive Notes in
the limited circumstances specified in the permanent

Giobal Note

10(h)) or other special
provisions relating to payment

London and Sydney




dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

30

31 Details relating to Partly Paid
Notes: amount of each
payment comprising the lssue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, inciuding any right of the
lssuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instaiment
Notes: Amount of each
instalment, date on which each
payment is o be made:

33 Redenomination,
renominalisation and
reconventioning provisions

34 Consolidation provisions:

35 Qther terms or special
conditions:

DISTRIBUTION

36 (i} If syndicated, names

and addresses of
Managers:

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a temporary
and/or permanent Giobal Note and the temporary and/or
permanent Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to Noteholders may
be given by delivery of the relevant notice to that clearing
system for communication by it to entitled
accountholders. Any notice thus delivered to that clearing
system shall be deemed to have been given to the
Noteholders on the day on which that notice is delivered
to the clearing system

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square
London EC2A 1DB

United Kingdom

Codperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

4



(i)

(iii}

Stabilising Manager(s)
(if any):

Managers’

Zurich Cantonalbank
Bahnhofstrasse 9
CH-8001 Zurich
Switzerland

Bank Vontobe) AG
Bahnhofstrasse 3
CH-8022 Zurich
Switzerland

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 20B

United Kingdom

Dexia Banque Internationale a Luxembourg, société
anonyme, acting under the name of Dexia Capital
Markets

69, route d’Esch

L-2953 Luxembourg

Luxembourg

ING Belgium SAINV
Avenue Marnix 24
B-1000 Brussels
Belgium

KBC Bank NV
Havenlaan 12
GKD/8742
B-1080Q Brussels
Belgium

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

The Toronto-Dominion Bank

1.1875 per cent. selling commission
0.1875 per cent. combined management and
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Commission: underwriting commission

37 If non-syndicated, name and Not Applicable
address of Dealer:

38 Applicable TEFRA exemption: D Rules

39  Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL

41 Additional steps that may only Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):
42 The aggregate principal Eurc 97,222,300
amount of Notes issued has
been translated into Euro at the
rate of 0.555558, producing a
sum of (for Notes not
denominated in Euro}:

43 in the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to fist and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland.

RESPONSIBILIT
The Issuer agcepts responsibility for the information contained in these Final Terms.

Signed on behalfaf the Issuer:




PART B - OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
{ii} Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 27 July 2009

(i) Estimate of total expenses  EUR 1,780
related to admission to

trading:
2 Ratings
Rating; The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets {Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional de! Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
{AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
fa Borsa (CONSOB) in \aly, Kredittiisynet in Norway, Financial Market Authority (FMA} in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Comisia Nationala a Valorilor Mobiliare in
Romania, Finanstilsynet in Denmark and Comissdo do Mercado de valores Mobiliarios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets uniess and until the Issuer advises such action has been
taken.




4

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5

10

11

Reasons for the offer, estimated net proceeds and total expenses
D) Reasons for the offer: Banking business
(i) Estimated net proceeds AUD 173,293,750

(i) Estimated total expenses:  AUD 2,445,625 (comprising a combined management selling
and underwriting commission of AUD 2,406,250 and
Managers’ expenses of AUD 39,375)

Yield (Fixed Rate Notes Only)

Indication of yield: 5.343 per cent. per annum
The yield is calculated at the Issue Date on the basis of the
Issue Price. itis NOT an indication of future yield.

Historic interest rates (Floating Rate Notes only)
Not Applicable

Performance of indexfformula, explanation of effect on value of
investment and associated risks and other information concerning the
undetlying {/ndex-Linked Notes only)

Not Applicable

Performance of rate[s] of exchange and explanation of effect on value of investment (Duaf
Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

Operational information

(i) Intended to be held in a manner which No.
would aliow Eurosystem eligibility:

(ii) ISIN: XS0440737905
(ify ~ Common Code: 044073790

(iv) German WKN-code: A1AKDU

(v) Valoren Code: CH10371778
(vi) Private Placement number: Not Applicable
(vii)  Any clearing system(s) other than Not Appiicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(viii)  Delivery: Delivery against payment
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{ix) Names and addresses of additional
Paying/ Delivery Agent(s) (if any).

(x) Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

General

{H Time period during which the offer is
open:

(ii) Description of the application process:

(it} Description of possibility to reduce
subscriptions:

{iv) Manner for refunding excess amount
paid by applicants:

{v) Minimum and/or maximum amount of
application:

{vi) Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which resuits of the
offer are to be made public:

(vii)
(viii)  Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights nat exercised:

(ix) Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Not Applicable

Not Applicabie

From and including 21 July 2009 to 30 days
from 27 July 2009, provided that the offer period
in Austria will not commence until the filing
required by the competent authority of Austria
has been duly made.

Not Applicable
Not Applicabie

Not Applicable

Investors will be notified of their allocations of
Notes and the settlement arrangements in
respect thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subscription moneys.

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the taws of the Netherlands with is statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2013A
TRANCHE NO: 3
NOK 250,000,000 4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 (the “Notes”)

(to be consolidated and form a single series with the NOK 750,000,600 4.00 per cent. Fixed
Rate Notes 2009 due 29 May 2013 issued on 29 May 2009 and the NOK 500,000,000 4.00 per
cent. Fixed Rate Notes 2008 due 29 May 2013 issued on 18 June 2009)

Issue Price: 101.725 per cent. (plus 54 days’ accrued interest from and including 29 May 2008 to
but excluding 22 July 2009)

TD Securities Rabobank International

The date of these Final Terms is 20 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in
the Offering Circular {the 'Offering Circular’} dated May 8, 2009 which constitutes a base prospectus for
the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This
document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circutar. Full information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and
the Offering Circular. The Notes will be issued on the terms of these Final Terms read together with the
Offering Circular. Each Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circular, contains all information that is material in the context
of the issue of the Notes. The Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in
England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in light of its
own circumstances. A potentia) investor should not invest in Notes which are complex financial
instruments unless it has the expertise (either alone or with a financial adviser) to evaluate how
the Notes will perform under changing conditions, the resulting effects on the value of the notes
and the impact this investment will have on the potentiat investor’s overall investment portfolio.

1 (i} Issuer: Coodperatieve Centrale Raiffeisen-
Boerenlegnbank B.A. (Rabobank Nederland)

2 (i) Series Number: 2013A
(ii} Tranche Number: 3
Specified Currency or Currencies: Norwegian Krone (“NOK")

4  Aggregate Nominal Amount:

(i) Series; NOK 1,500,000,000
{ii) Tranche: NOK 250,000,000
If fungibie with an existing to be consaclidated and form a single series with

Series, details of that Series, the NOK 750,000,000 4.00 per cent. Fixed Rate

including the date on which Notes 2009 due 29 May 2013 issued on 28 May

the Notes become fungible: 2009 and the NOK 500,000,000 4.00 per cent.
Fixed Rate Notes 2009 due 29 May 2013 issued
on 18 June 2009

5  Issue Price: 101.725 per cent. of the Aggregate Nominal
Amount plus 54 days' accrued interest from and
including 28 May 2009 to but ex¢luding 22 July

2009
6 (i)  Specified Denominations: NOK 10,000
(i)  Caleulation Amount: NQK 10,000
7 Issue Date: 22 July 2009
(i}  Interest Commencement Date: 29 May 2009
8  Maturity Date: 29 May 2013
A10983203



10
11
12

13
14

15

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:

(M)
(i}

Status of the Notes:

Date approval for issuance of
Notes obtained:

Method of distribution:

No

4.00 per cent. Fixed Rate
Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (iF ANY) PAYABLE

16 Fixed Rate Note Provisions

0)

(i)
(iii)
(iv)
v
{vi)

(vil)

Rate of Inferest:

interest Payment Date(s}:

Fixed Coupon Amount:
Broken Amount:

Day Count Fraction {Condition
Ha)):

Determination Date(s)
(Cendition 1{a)):

Other terms relating to the
method of calculating interest
for Fixed Rate Nates:

Applicable

4.00 per cent. per annum payable annually in
arrear

28 May in each year, commencing 29 May 2010
up to and including the Maturity Date

NOK 400 per Calculation Amount
Not Applicable

Actual/Actual
{ICMA) unadjusted

Not Applicable

Not Applicable

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable
Provisions

20 Equity Linked Interest Note Not Applicable
Provisions

21 Dual Currency Note Provisions Not Applicable

A10983203



PROVISIONS RELATING TO REDEMPTION
22 Call Option
23 Put Option

24 Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of each
Note

25 Final Redemption Amount {Equity
Linked Redemption Notes) of each
Note

26 Final Redemption Amount {Index
Linked Redemption Notes) of each
Note

27 Early Redemption Amount

Early Redemption Amount(s) payable
per Calculation Amount and/or the
method of calculating the same (if

required or if different from that set out

in the Conditions} on redemption (a)
on the occurrence of an event of
default {Condition 13) or {b) for
illegality (Condition 7{j}) or {c) for
taxation reasons (Condition 7(c})), or
{d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with
Condition 7(g) or (&) in the case of
tndex Linked Redemption Notes,
following an Index Modification, Index

Cancellation or Index Disruption Event

(Condition 7(i)) or (f) in the case of
Equity Linked Redemption Notes or
Index Linked Redemption Notes,
following an Additional Disruption
Event (if applicable) (Condition 7()):

Redemption for taxation reasons
permitted on days other than interest
Payment Dates (Condition 7(c)):

Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) {(Condition 10(H):

Not Applicable
Not Applicable
NOK 10,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

Yes

No

A10983203



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34
35

Form of Notes

New Global Notes:

Financial Centre(s) (Condition 10(A))
or other special provisions refating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes
{and dates on which such Talons
mature):

Details refating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
canseguences {if any) of failure to
pay, including any right of the issuer
to forfeit the Notes and interest due
on fate payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation
and reconventioning provisions

Consolidation provisions:

Other terms ar special conditions:

Bearer Notes

temporary Global Note exchangeable for a
permanent Globat Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note

No

tondon, Oslo

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

8o tong as Bearer Notes are represented by a
temporary and/or permanent Globai Note and
the temporary and/or permanent Giobal Note is
held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, nofices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accountholders.
Any notice thus delivered to that clearing system
shall be deemed to have been given to the
Noteholders on the day on which that notice is
delivered to the ciearing system

A10983203



DISTRIBUTION

3 () If syndicated, names and

' addresses of Mahagers:
(i) Stabilising Manager
(i) Managers’ Commission:

37 If non-syndicated, name and address
of Dealer:

338 Applicable TEFRA exemption:

39 Additional selling restrictions:

40 Subscription period:

GENERAL

41 Additional steps that may only be
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

42  The aggregate principal amaount of
Notes issued has been translated into
Euro at the rate of NOK 0.109733,
producing a sum of:

43 In the case of Notes listed on

Euronext Amsterdam:

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Toronto-Dominion Bank

Total Commission of 1.625 per cent. (0.225 per
cent. combined management and underwriting
commission and 1.400 per cent. seliing
concession)

Not Applicable

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 27,433,250

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme of
Rabobank Nederland.
RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:

Duly authorised

A10983203




PART B ~ OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock
Exchange with effect from 22 July 2009.

The Notes are to be consolidated and form a single series with
the NOK 750,000,000 4.00 per cent. Fixed Rate Notes 2009 due
29 May 2013 issued on 29 May 2009 and the NOK 500,000,000
4.00 per cent. Fixed Rate Notes 2009 due 29 May 2013 issued
on 18 June 2009 which are listed and admitted to trading on the
Luxembourg Stock Exchange.

(i) Estimate of total expenses  EUR 400
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Lid:  AA+

As defined by Standard & Poor's an AAA rating means that the
Notes have the highest rating assigned by Standard & Poor’s
and that the Issuer’s capacity to meet its financial commitment
on the obligation is extremely strong. As defined by Moody's an
Aaa rating means that the Notes are judged to be of the highest
quality, with minimal credit risk. As defined by Fitch an AA+
rating means that the Notes are judged to be of a very high
credit guality and denote expectations of low credit risk. It
indicates very strong capacity for payment of financial
commitments and is not significantly vuinerable to foreseeable
events.

3 Notification

The Netherlands Authority for the Financial Markets {Autoriteit Financiéle Markten) has provided each of the
Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in Greece,
Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers (AMF) in
France, lrish Financial Regulatory Authority in Ireland, Commissione Nazionale per fe Societé e fa Borsa
(CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus
in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United Kingdom,
Commission de surveillance du secteur financier in  Luxembourg, the Bundesanstalt fir
Finanzdienstleistungsauisicht (BaFin) in Germany, the Comisia Nationala a Valorilor Mobiliare in Romania,
Finanstilsynet in Denmark and Comissdo do Mercado de valores Mobiligrios in Portugal with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member State,
which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

A10983203



4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses

(i} Reasons for the offer: Banking business
(ii) Estimated net proceeds NOK 251,604,452.05 (including 54 days’ accrued interest)

(iit) Estimated total expenses:  NOK 4,187,500 (comprising NOK 126,000 Managers’
expenses and NOK 4,062,500 selling concession and a
combined management, and underwriting commission)

6 Yield

indication of yield: 3.511 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates
Not Applicable

8 Performance of indextformula, explanation of effect on value of investment and associated
risks and other information concerning the underlying

Not Applicable
9 Performance of rate[s] of exchange and explanation of effect on value of investment
Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying

Not Applicable
11 Operational information

(i) Intended to be held in a manner which No
would allow Eurosystem eligibility:

(i) ISIN Code: XS0429483224
(iii) Common Code: 042948322

{iv) German WKN-code: A1AGZP

v) Private Placement number Not Applicable
(vi} Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(vii)  Delivery: Delivery against payment

A10983203



(viii)

(ix)

Names and addresses of additional
Paying/ Delivery Ageni(s) (if any):

Names (and addresses) of Calculation

Agent(s) (if different from Deutsche Bank

AG, London Branch):

12 General

{i)

(ii)
(iii)

()

v)

(vi)

(vii)

(Vi)

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicanis:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the freatment of
subscription rights not exercised:

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

A10983203




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND])
{a cotiperatie formed under the faws of the Netherlands with its statutory seat in Amsterdam)

COQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
{a coéperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Stngapore Caompany Registration Number FO3634W)
(a covperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2011A
" TRANCHE NO: 3

TRY 50,000,000 11.00 per cent. Fixed Rate Notes 2009 due 22 May 2012 (the “Notes”)

{to be consolidated and form a single series with the TRY 50,000,000 11.00 per cent. Fixed
Rate Notes 2009 due 22 May 2012 issued on 22 May 2009 and the TRY 25,000,000 11.00 per
cent. Fixed Rate Notes 2009 due 22 May 2012 issued on 22 June 2009)

lssue Price: 98.33 per cent. (plus 61 days accrued interest from and including 22 May 2009 to, but
excluding, the issue Date)

RBC Capitat Markets

The date of these Final Terms is 20 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Offering Circular') dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 6.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the issuer and the offer of the Notes is only avaitable on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principa! office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)

2 () Series Number: 2011A
(i) Tranche Number: 3

3  Specified Currency or New Turkish Lira (“TRY")
Currencies;

4  Aggregate Nominal Amount:
i Series: TRY 125,000,000
(i1} Tranche: TRY 50,000,000

{(the Notes will be consolidated and form a single series
with the TRY 50,000,000 11.00 per cent. Fixed Rate
Notes 2009 due 22 May 2012 issued on 22 May 2009
and the TRY 20,000,000 11.00 per cent. Fixed Rate
Notes 2008 due 22 May 2012 issued on 22 June 2009
upon the Issue Date)

5 lssue Price: 98.33 per cent. of the Aggregate Nominal Amount plus
61 days accrued interest from and including 22 May
2009 to, but excluding, the Issue Date

6 () Specified
Denominations: TRY 1,000

A10778904/0.2/15 May 2009



10
11
12

13
14

15 Method of distribution:

(i)
()
(ii)

Maturity Date:

Caicutation Amount: TRY 1,000
Issue Date: 22 July 2009

Interest 22 May 2008

Caommencement
Date

(if different from the
(ssue Date):

Domestic Note: (if Domestic  No
Note, there will be no gross-
up for withhalding tax)

Interest Basis:
Redemption/Payment Basis:

Change of Interest or

Redemption/ Payment Basis:

Put/Call Options:

(i)
(i)

Status of the Notes: Senior

Date approval for
issuance of Notes

22 May 2012

11 per cent. Fixed Rate
Redemption at par

Not Applicable

Not Applicable

obtained: Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

17

(i)

(i)
(iif)
(iv)
{v)

Rate of Interest:

Interest Payment Date(s):
Fixed Coupon Amount:
Broken Amount;

Day Count Fraction (Condition
1(a)):

Determination Date(s)
(Condition 1{a)):

Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions

18 Zero Coupon Note Provisions

Applicable

11.00 per cent. per annum payable annually
in arrear

22 May in each year

TRY 110 per Calculation Amount
Not Applicable

Actual/Actual ICMA (unadjusted)

Not Applicable

Not Applicable

Not Applicable
Not Applicable

A10778904/0.2115 May 2009



18

20

21

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Call Option
Put Option

Final Redemption Amount (ail
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
each Note

Final Redemption Amount {(Equity
linked Redemption Notes) of
each Note

Final Redemption Amount {index
Linked Redemption Notes) of
each Note

Early Redemption Amount

(i Early Redemption
Amount(s) payable per
Calculation Amount and/or
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or (b}
for illegality (Condition 7()))
or (c) for taxation reasons
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (e) in the
case of Index Linked
Redemption Notes,
following an index
Madification, Index
Cancellation or Index
Disruption Event (Condition

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

TRY 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions
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7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition 7(i)):

(i) Redemption for taxation Yes
reasons permitted on days
other than interest Payment
Dates {Condition 7(c})}.

(iii) Unmatured Coupons to Yes
become void upon early
redemption (Bearer Notes
only) (Condition 10{f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for a Permanent
Globa! Note not less than 40 days after the |ssue Date
which is exchiangeable for Definitive Notes in the
fimited circumstances specified in the permanent

Global Note.
New Global Notes No
29 Financial Centre(s) Istanbul and London

{Condition 10(h)} or other
special provisions relating to
payment dates:

30 Talons for future Coupons or  No
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature):

31 Details relating to Partly Paid  Not Applicable
Notes: amount of each
payment comprising the
Issue Price and date on
which each payment is to be
made and consequences (if
any) of failure to pay,
including any right of the
Issuer o forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment  Not Applicable
Notes: Amount of each
instalment, date on which
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33

34
35

each payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consalidation provistons:

Other terms or special
conditions:

DISTRIBUTION

36

37

38

39

M tf syndicated, names
and addresses of
Managers:

(i) Stabilising
Manager(s) (if any):
(i)

If non-syndicated, name and
address of Dealer:

Applicable TEFRA
exemption;

Additional selling restrictions:

Dealer's Commission:

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

1.1875 per cent. selling concession
0.1875 per cent. combined management and
underwriting commission

Royat Bank of Canada Europe Limited
71 Queen Victoria Street

London, EC4V 4DE

United Kingdom

D Ruies

Turkey

Each Manager has acknowiedged that the Notes have
not been, and will not be, registered with the Turkish
Capitai Markets Board ("CMB”) under the provisions of
Law no. 2499 of the Republic of Turkey relating to
capital markets (the "Capital Markets Law"). The
Managers have represented and agreed that no
disclosure document nor any other offering material
related 1o the offering will be utilised in connection with
any general offering to the public within the Republic of
Turkey for the purpose of the sale of the Notes {or
beneficial interests therein) without the prior approval
of the CMB.
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In addition, the Managers have represented and
agreed that they have not sold or caused to be sold
and will not sell or cause to be sold outside Turkey the
Notes (or beneficial interests therein) to residents of
Turkey, unless such sale is authorised pursuant to
Article 15(d)(ii) of Decree 32 (as amended from time to
time) and the CMB regulations.

40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may Not Applicable

only be taken following
approval by an Extraordinary
Resolution in accordance
with Condition 14(a):

42 The aggregate principal Euro 23,293,150
amount of Notes issued has
been translated into Eurp at
the rate of 0.0465863 ,
producing a sum of (for
Notes not denominated in
Euro):

43 Inthe case of Notes listed on  Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer acée responsibility for the information contained in these Final Terms.

Signed on b¢ o of the Issuer:
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PART B - OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange's Regulated
Market with effect from 22 June 2009.

The Notes are to be consolidated and form a single series
with the TRY 60,000,000 11.00 per cent. Fixed Rate Notes
2009 due 22 May 2012 issued on 22 May 2009 and the TRY
25,000,000 11.00 per cent. Fixed Rate Notes 2009 due 22
May 2012 issued on 22 June 2009 which are fisted and
admitted to trading on the Luxembourg Stock Exchange.

) Estimate of total expenses  EUR 400
related to admission to

frading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Paoor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minima) credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.
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3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéie Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epifroph Kefafaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF} in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in Rtaly, Kredittitsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Comisia Nationala a Valorifor Mobiliare in
Romania, Finanstitsynet in Denmark and Comisséo do Mercado de valores Mobiliarios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition fo the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
{i) Reasons for the offer: Banking business

(i) Estimated net proceeds TRY 49,396,678.08 (including 61 days accrued interest of
TRY 919,178.08)

(i) Estimated total expenses: TRY687,500

(being the combined management and underwriting
commission and selling concession)

6 Yield (Fixed Rate Nofes Only)
Indication of yield: 11.69 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. it is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (Index-Linked Notes only)

Not Applicable

9 Performance of ratefs] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable
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10 Performance of underiying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information

(B

{vii)

(viii)

Intended to be held in a manner which
would allow Eurosystem eligibility:

ISIN Code:

Common Code:

German WKN-code:
Private Placement number

Any clearing system(s) other than
Eurgclear and Clearstream, Luxembourg
and the relevant number(s):

Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s} (if any):

Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

12 General

(i)

(ii)
(iii)

v)

(vi)

(vii)

(viii)

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

No
X80429357782
042935778

Not Applicable
Not Applicable
Not Applicable

Delivery against payment
Not Applicabie

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicabte

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND])
(a codperatie farmed under the laws of the Netherlands with its statutory seat in Amsterdam)

COGPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(2 codperatie formed under the laws of the Netherlands with its statutary seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1981A
TRANCHE NO: 7

NZD 100,000,000 5.125 per cent. Fixed Rate Notes 2009 due 12 March 2013 (the “Notes”) (to
be consolidated and form a single series with the NZD 100,000,000 5.125 per cent. Fixed
Rate Notes 2009 due 12 March 2013 issued on 12 March 2009, the NZD 50,000,000 5.125 per
cent. Fixed Rate Notes 2009 due 12 March 2013 issued on 7 Aprit 2009, the NZD 50,000,000
5.125 per cent, Fixed Rate Notes 2009 due 12 March 2013 issued on 22 April 2009, the NZD
75,000,000 5.125 per cent, Fixed Rate Notes 2009 due 12 March 2013 issued on 30 April
2009, the NZD 75,000,000 per cent. 5.125 per cent. Fixed Rate Notes 2009 due 12 March 2013
issued on 22 May 2009 and the NZD 100,000,000 5.125 per cent. Fixed Rate Notes 2008 due
12 March 2013 issued on 25 June 2009)

Issue Price: 99.275 per cent. (plus 132 days’ accrued interest from and including 12 March 2009 to
but excluding 22 July 2009)

TD Securities Rabobank International

The date of these Final Terms is 20 July 2009



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
(the "Conditions”) contained in the Agency Agreement dated May 13, 2008 and set forth in the
Offering Circular dated May 13, 2008. This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC)
(the "Prospectus Directive”) and must be read in conjunction with the Offering Circular dated May
8, 2009, which constitutes a base prospectus for the purposes of the Prospectus Directive, save in
respect of the Conditions which are contracted from the Offering Circular dated May 13, 2008. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
_combination of these Final Terms and the Offering Circulars dated May 13, 2008 and May 8, 2009.
The Notes will be issued on the terms of these Final Terms read together with the Offering
Circulars. Each Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circulars dated May 13, 2008 and May 8, 2009,
contains all information that is material in the context of the issue of the Notes. The Offering
Circulars are available for viewing at, and copies may be obtained from, Rabobank Nederland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederland)

2 () Series Number: 1981A

i) Tranche Number: 7
to be consolidated and form a single series with
the NZD 100,000,000 5.125 per cent. Fixed Rate
Notes 2009 due 12 March 2013 issued on 12
March 2009, the NZD 50,000,000 5.125 per cent.
Fixed Rate Notes 2009 due 12 March 2013
issued on 7 April 2009, the NZD 50,000,000
5.125 per cent. Fixed Rate Notes 2008 due 12
March 2013 issued on 22 April 2009, the NZD
75,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 30 April
2009, the NZD 75,000,000 5.125 per cent. Fixed
Rate Notes 2009 due 12 March 2013 issued on
22 May 2009 and the NZD 100,000,000 5.125
per cent. Fixed Rate Notes 2009 due March
2013 issued on 25 June 2009

3  Specified Currency or Currencies: New Zealand Dollars (“NZD")

4  Aggregate Nominal Amount:
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)] Series:
(i) Tranche:

5 Issue Price:

6 (i) Specified Denominations:
(i}  Calculation Amount:
7 () Issue Date:

(i} Interest Commencement Date

(if different from the Issue Date):

8  Maturity Date:

9 Domestic Note; {if Domestic Note,
there will be no gross-up for
withholding tax)

10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or Redemption/
Payment Basis:

13 Put/Call Options:
14 (i) Status of the Notes:

(ii) Date approval for issuance of
Notes obtained:

15 Method of distribution:

NZB 550,000,000
NzZD 100,000,000

99.275 per cent. of the Aggregate Nominal
Amount plus 132 days’ accrued interest from and
including 12 March 2009 to but excluding 22 July
2009

NzD 1,000
NZD 1,000
22 July 2009

12 March 2009

12 March 2013
No

5.125 per cent. Fixed Rate
(Further particulars specified below)

Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

{i) Rate of Interest:

(ii) interest Payment Date(s):

(it Fixed Coupon Amount :
(iv) Broken Amount;

(v) Day Count Fraction (Condition
1(a)):

{vi) Determination Date(s)
{Condition 1(a)):

(vi)  Other terms relating to the

Applicable

5.125 per cent. per annum payable annually in
arrear

12 March in each year commencing on 12 March
2010 and ending on the Maturity Date

NZD 51.25 per Calculation Amount
Not Applicable
ActualfActual ICMA, unadjusted

Not Applicable

Not Applicable
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method of calculating interest

for Fixed Rate Notes:

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note
Provisions

20 Equity Linked Interest Note
Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22  Cail Option

23 Put Option

24 Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes} of each

Note

25 Final Redemption Amount (Equity
Linked Redemption Notes) of each

Note

26 Final Redemption Amount {Index
Linked Redemption Notes) of each

Note

27 Early Redemption Amount

(i)

Early Redemption Amount(s)
payable per Caiculation
Amount and/or the method of
calculating the same (if
required or if different from
that set out in the Conditions)
on redemption (a) on the
occurrence of an event of
default (Condition 13) or (b}
for illegality (Condition 7(j}) or
(c) for taxation reasons
{Condition 7(c)), or (d} in the
case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition
7(g) or (e) in the case of
Index Linked Redemption
Notes, following an Index

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
NZD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions
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Modification, Index
Canceliation or Index
Disruption Event (Condition
7(M) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following
an Additional Disruption Event
(if applicable) {Condition 7()):

(ii) Redemption for taxation
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(i) Unmatured Coupons to
become void upon eariy
redemption (Bearer Notes
only) {Condition 10{f)):

Yes

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes
Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note
New Global Notes No
29 Financial Centre(s) (Condition 10{(h))  London, Wellington, Auckland
or other special provisions relating to
payment dates:
30 Talons for future Coupons or No
Receipts to be attached to Definitive
Notes (and dates on which such
Talons mature):
31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising
the Issue Price and date on which
each payment is to be made and
consequences (if any) of failure to
pay, including any right of the Issuer
to forfeit the Notes and interest due
on late payment:
32 Details relating to Instalment Notes: Not Applicable
Amount of each instaiment, date on
which each payment is to be made:
33 Redenomination, renominalisation Not Applicable
and reconventioning provisions
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34
35

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and
the temporary and/or permanent Global Note is
held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders.
Any notice thus delivered to that clearing system
shall be deemed to have been given to the
Noteholders on the day on which that notice is
delivered to the clearing system

The Toronto-Dominion Bank

36 (i If syndicated, names and
addresses of Managers: Triton Court
14/18 Finsbury Square
London EC2A 1DB
United Kingdem
Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank
international)
Thames Court
One Queenhithe
London EC4V 3RL
United Kingdom
ii) Stabitising Manager(s} (if Not Applicable
any):
(iii) Managers’ Commission: 1.400 per cent. selling concession
0.225 per cent. combined management and
underwriting commission
37 If non-syndicated, name and address  Not Applicable
of Dealer:
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: For the purpose of this issue of Notes, which will
be consolidated and form a single series with the
NZD 100,000,000 5.125 per cent. Fixed Rate
Notes 2009 due 12 March 2013 issued on 12
March 2009, the NZD 50,000,000 5.125 per
cent. Fixed Rate Notes 2009 due 12 March 2013
issued on 7 April 2009, the NZD 50,000,000
5.125 per cent. Fixed Rate Notes 2009 due 12
March 2013 issued on 22 April 2009, the NZD
75,000,000 5.125 per cent. Fixed Rate Notes
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40 Subscription period:
GENERAL

41 Additional steps that may only be
taken foilowing approval by an
Extraordinary Resolution in
accordance with Condition 14(a):

42 The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of 0,390681,
producing a sum of (for Notes not
denominated in Euro):

2009 due 12 March 2013 issued on 30 April
2009, the NZD 75,000,000 5.125 per cent. Fixed
Rate Notes 2009 due 12 March 2013 issued on
22 May 2008 and the NZD 100,000,000 5.125
per cent. Fixed Rate Notes 2009 due 12 March
2013 issued on 25 June 2009, oniy and not for
any other Series under the Programme, the
following paragraph will be inserted in the
Offering Circular under “Plan of Distribution™

No Prospectus in respect of the Notes has been,
nor will be, registered under the New Zealand
Securities Act 1878 (the "Act’). Accordingly, the
Notes must not be offered to the public in New
Zealand within the meaning of that Act. Without
limitation, no person may, (directly or indirectly)
offer for subscription or purchase or issue
invitations to subscribe for or buy, or sell the
Notes, or distribute the Prospectus or any other
advertisement or offering material relfating to the
Notes in New Zealand, or to any resident of New
Zealand, except that the Notes may be offered
(i) to persons whose principal business is the
investment of money or who, in the course of
and for the purpose of their business habitually
invest money, ar who in the circumstances can
properly be regarded as having been selected
other than as members of the public or {ii)
otherwise as permitted under the Act, the
Securities Regulations and any other applicable
laws.,

Not Applicable

Not Applicable

Euro 38,068,100

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:
A10990142
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note

Programme of Rabobank Nederland.
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RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By: 3:{:%1@; \

Duly authorised
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PART B — OTHER INFORMATION

1 Listing
(i) Listing:
(i) Admission to Trading:

{iti) Estimate of total expenses
related to admission to
trading:

2 Ratings
Rating:

3 Notification

Luxembourg Stock Exchange

Application has been made for the Notes to be admitted to
trading on the Luxembourg Stock Exchange's Regulated
Market with effect from 22 July 2009.

The Notes are to be consolidated and form a single series
with the NZD 100,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 12 March 2009, the NZD
50,000,000 5.125 per cent. Fixed Rate Notes 2009 due 12
March 2013 issued on 7 April 2009, the NZD 50,000,000
5.125 per cent. Fixed Rate Notes 2009 due 12 March 2013
issued on 22 April 2009, the NZD 75,000,000 5.125 per cent.
Fixed Rate Notes 2009 due 12 March 2013 issued on 30 April
2009, the NZD 75,000,000 5.125 per cent. Fixed Rate Notes
2009 due 12 March 2013 issued on 22 May 2009 and the
NZD 100,000,000 5.125 per cent. Fixed Rate Notes 2009 due
12 March 2013 issued on 25 June 2009 which are listed and
admitted to trading on the Luxembourg Stock Exchange.

EUR 400

The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor’'s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of iow
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

The Netherlands Authority for the Financial Markets {Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances {(CBFA} in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
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fa Borsa (CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Comisia Nationala a Valorilor Mobiliare in
Romania, Comissédo do Mercado de valores Mobilidrios in Portugal and Finanstilsynet in Denmark with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the issuer advises such action has been
taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
() Reasons for the offer: Banking business
(ii) Estimated net proceeds NZD 99,463,424 .66

(i) Estimated total expenses:  NZD 1,665,000 {comprising a combined management and
underwriting commission, selling concession and NZD 40,000
Managers' expenses)

6 Yield (Fixed Rate Notes Only)

Indication of yield: 5.340 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dya/
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable
11  Operational information

(i) Intended to be held in a manner which No
would allow Eurosystem eligibility:

A10890142
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(vii)

(viii)

(ix}

ISIN Code:

Cemmon Code:

German WKN-code:
Private Placement number

Any clearing system(s) other than

Euroclear and Clearstream, Luxembourg

and the relevant number(s):
Delivery:

Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

Names (and addresses) of Calculation

Agent(s) (if different from Deutsche Bank

AG, London Branchy):

12 General

M

(it)
iii)

(iv)

(vi)

(vii)

(viii)

Time period during which the offer is
open:

Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:;

Method and time limit for paying up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

XS0415923118
041592311
AOT7DA

Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

A10990142
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a covperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2037A
TRANCHE NO: 2

CAD 100,000,000 3.50 per cent. Fixed Rate Notes 2009 due 2 July 2014 (the “Notes™)

(to be consolidated and form a single series with the CAD 100,000,000 3.50 per cent. Fixed
Rate Notes 2009 due 2 July 2014 issued on 2 July 2009)

Issue Price: 101.175 per cent. (plus 22 days' accrued interest from and including 2 July 2009 to
but excluding 24 July 2009)

Rabobank International RBC Capital Markets

The date of these Final Terms is 22 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and

www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Cotperatieve Centrale Raiffeisen-Boerenieenbank B.A,
(Rabobank Nederland)
2 () Series Number: 2037A
(i) Tranche Number: 2
If fungibie with an existing to be consolidated and form a single series with the
Series, details of that Series, CAD 100,000,000 3.50 per cent. Fixed Rate Notes
including the date on which 2009 due 2 July 2014 issued on 2 July 2009
the Notes become fungible) .
3  Specified Currency or Canadian Doliar ("CAD")
Currencies:
4  Aggregate Nominal Amount:
(i) Series: CAD 200,000,000
(i) Tranche: CAD 100,000,000
5 Issue Price: 101.175 per cent. of the Aggregate Nominal Amount
plus 22 days’ accrued interest from and including 2 July
2009 to but excluding 24 July 2009
6 (i) Specified
Denominations: CAD 1,000
(ii) Calcuiation Amount:  CAD 1,000

A11006996/1.0/22 Jul 2008



10

11
12

13
14

15 Method of distribution:

0
(ii)

Maturity Date:

Issue Date: 24 July 2009

Interest 2 July 2009

Commencement
Date

(if different from the
Issue Date):

Domestic Note: (if Domestic  No
Note, there will be no gross-
up for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or

Redemption/ Payment Basis:

Put/Call Options:

(®
(ii)

Status of the Notes: Senior

Date approval for
issuance of Notes

2 July 2014

3.50 per cent. Fixed Rate (further particulars specified
below)

Redemption at par

Not Applicable

Not Applicable

obtained: Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

416 Fixed Rate Note Provisions

17
18
19

M

(ii)
(i)
(iv)
v
(vi)

(vii)

Rate of Interest:

Interest Payment Date(s):
Fixed Coupon Amount:
Broken Amount:

Day Count Fraction (Condition
1(a):

Determination Date(s)
(Condition 1(a)):

Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions

Zero Coupon Note Provisions

index Linked Interest Note
Provisions

Applicable

3.50 per cent. per annum payable annually in
arrear

2 July in each year

CAD 35.00 per Calculation Amount
Not Applicable

Actual/Actual ICMA (unadjusted)

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

A11006986/1.0/22 Jul 2009



20

21

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of
each Note

Fina! Redemption Amount (Iindex
Linked Redemption Notes) of
each Note

Early Redemption Amount

(i) Early Redemption
Amount(s) payable per
Calculation Amount and/or
the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7()))
or (c) for taxation reasons
(Condition 7(c)), or (d) in the
case of Equity Linked
Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (e) in the
case of Index Linked
Redemption Notes,
following an Index
Modification, index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked

Not Applicable

Not Applicable

Not Applicable
Not Applicable
CAD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions

A11006996/1.0/22 Jul 2009



Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition 7(i)):

(i) Redemption for taxation Yes
reasons permitted on days
other than Interest Payment
Dates (Condition 7(c)):

(i) Unmatured Coupons to No
become void upon early
redemption (Bearer Notes
only) (Condition 10(f)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent

Global Note
New Giobal Notes No
29 Financial Centre(s) Toronto and TARGET

(Condition 10(h)) or other
special provisions relating to
payment dates:

30 Taions for future Couponsor  No
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature):

31 Details relating to Partly Paid  Not Applicable
Notes: amount of each
payment comprising the
Issue Price and date on
which each payment is to be
made and consequences (if
any) of failure to pay,
including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment  Not Applicable
Notes: Amount of each
instalment, date on which
each payment is to be made:

A11006996/1.0/22 Jul 2009



33 Redenomination,
renominalisation and
reconventioning provisions

34 Consolidation provisions:

35 Other terms or special
conditions:

DISTRIBUTION

36 (i) If syndicated, names
and addresses of

Managers:

(i) Stabilising
Manager(s) (if any):

(i) Managers'
Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA
exemption:

39 Additional selling restrictions:

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accounthoiders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

Codperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

Not Applicabie

1.625 per cent. selling commission
0.25 per cent. management and underwriting
commission

Not Applicabie

D Rules

For the purpose of this issue of Notes, which will be
consolidated and form a single series with the CAD
100,000,000 3.50 per cent. Fixed Rate Notes due 2
July 2014 issued on 2 July 2009, only and not for any
other Tranche or Series under the Programme, the
following paragraph will be inserted in the Offering
Circular under “Plan of Distribution™

A11006996/1.0/22 Jul 2009



Canada

The Notes will not be qualified for sale under the
securities laws of any province or territory of Canada.
Each Dealer will be required to represent and agree
that it has not offered, sold or distributed and will not
offer, sell or distribute any Notes, directly or indirectly,
in Canada or to or for the benefit of any resident of
Canada, other than in compliance with applicable
securities laws. Each Dealer will also be required to
represent and agree that it has not and will not
distribute or deliver the Offering Circular, or any other
offering material in connection with any offering of
Notes, in Canada other than in compliance with
applicable securities laws.

40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may Not Applicable

only be taken following
approval by an Extraordinary
Resolution in accordance
with Condition 14(a):

42 The aggregate principal Euro 63,736,300
amount of Notes issued has
been translated into Euro at
the rate of 0.637363,
producing a sum of (for
Notes not denominated in
Euro):

43 Inthe case of Notes listed on  Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behaif of the Issuer:

By:

Duly authorised

A11006996/1.0/22 Jul 2009



PART B — OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 24 July 2009.

The Notes are to be consolidated and form a single series
with the CAD 100,000,000 3.50 per cent. Fixed Rate Notes
2009 due 2 July 2014 issued on 2 July 2009 which are listed
and admitted to trading on the Luxembourg Stock Exchange.

(i) Estimate of total expenses EUR 575
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Financial Market Authority (FMA) in Austria, Commission bancaire, financiére et des assurances
(CBFA) in Belgium, Finanstilsynet in Denmark, Rahoitustarkastus in Finland, Autorité des marchés
financiers (AMF) in France, Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) in Germany, Epitroph
Kefalaiagoras in Greece, Irish Financial Services Regulatory Authority in Ireland, Commissione Nazionale
per le Societa e la Borsa (CONSOB) in Italy, Commission de surveillance du secteur financier (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comiss&o do Mercado de Valores Mobiligrios (CMVM) in Portugal,
Romanian National Securities Commission (Comisia Nationala a Valorilor Mobiliare) in Romania,
Comisién Nacional del Mercado de Valores (CNMV) in Spain, Finansinspektionen in Sweden and
Financial Services Authority (FSA) in the United Kingdom with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.
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Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken.
4 Interests of natural and legal persons involived in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: Banking business
(ii) Estimated net proceeds CAD 99,510,958.90 (including 22 days' accrued interest)
{iii) Estimated total expenses:  CAD 1,875,000

(being the combined management and underwriting
commission and selling concession)

6 Yield (Fixed Rate Notes Only)
Indication of yield: 3.238 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (/ndex-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11 Operational information

(i) Intended to be held in a manner which

would allow Eurosystem eligibility: No
(i) I1SIN Code: XS0435859599
(iii) Common Code: 043585959
(iv) German WKN-code: Not Applicable
(v) Private Placement number Not Appiicable
{vi) Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
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and the relevant number(s):
(vii)  Delivery: Delivery against payment

(viii) Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation Not Applicable
Agent(s) (if different from Deutsche Bank
AG, London Branch):

12 General

(i) Time period during which the offer is Not applicable
open:

(i)  Description of the application process: Not Applicable

(i)  Description of possibility to reduce Not Applicable
subscriptions:

(iv)  Manner for refunding excess amount Not Applicable
paid by applicants:

(v) Minimum and/or maximum amount of Not Applicable
application:

(vi)  Method and time limit for paying up the ~ Not Applicable
securities and for delivery of the
securities:

(vi)  Manner and date in which results of the ~ Not Applicable
offer are to be made public:

(vii)  Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:
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Final Terms

WHRATE

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
{a cobperatie formed under the laws of the Netheriands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Globai Medium-Term Nate Programme
Due from seven days to perpetuity

SERIES NO: 2058A
TRANCHE NO: 1

issue of EUR 50,000,000 Floating Rate Notes 2009 due 27 July 2011 (the “Notes™)

Issue Price: 100.00 per cent.

CALYON Crédit Agricole CiB

The date of these Final Terms is 23 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2008 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read togsther with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and

www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments uniess it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resuiting
effects on the value of the notes and the impact this investment will have on the potential
investor's overall investment portfolio.

1  lIssuer Cotperatieve Centrale Raiffeisen-
‘ Boerenleenbank B.A. (Rabobank
Nederfand)
2 () Series Number: 2058A
i) Tranche Number: 1
Specified Currency or Currencies: Euro (“EUR")
Aggregate Nominal Amount.
0] Series: EUR 50,000,000
(i} Tranche: EUR 50,000,000
§ Issue Price: 100 per cent. of the Aggregate Nominal
Amount
6 () Specified Denominations: EUR 50,000
(i)  Calculation Amount: EUR 50,000
7 Issue Date: 27 July 2009
(ii) Interest Commencement Date Not Applicable
(if different from the Issue Date):
8  Maturity Date: Specified interest Payment Date falling in or
nearest to 27 July 2011




be no gross-up for withholding tax)

10 [Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or Redemption/
Payment Basis:

13 Put/Call Options:
14 (i) Status of the Notes:

(i) Date approval for issuance of Notes

obtained:
15 Method of distribution:

Domestic Note: (if Domestic Note, there will

No

EURIBOR 3 month + 0.20 per cant. Floating
Rate

(further particulars specified in paragraph 17
below)

Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

168 Fixed Rate Note Provisions
417 Floating Rate Provisions

(i) Interest Period(s):

(i) Specified Interest Payment Dates:

(i) Business Day Convention:

(iv) Business Centre(s) (Condition
Ha)).

Not Applicable
Applicable

The period beginning on (and including) the
Issue Date and ending on (but excluding) the
first Specified Interest Payment Date and
each successive period beginning on (and
including) a Specified Interest Payment Date
and ending on (but excluding) the next
succeeding Specified Interest Payment Date.

Quarterly on every 27 July, 27 October, 27
January and 27 April in each year from (and
including) the Specified Interest Payment
Date falling in or nearest to 27 October 2009
to (and including) the Maturity Date.

Modified Business Day
Convention

TARGET

Following




18
19
20
21

(v)

(vi)
(vii)

(viil)

{ix)

(x)
(xi)
{xii)

{xiii)

{xiv)

Manner in which the Rate(s) of
Interest isfare to be determined:

Interest Period Date(s):.

Party responsible for caiculating the
Rate(s) of Interest and Interest
Amount(s) (if not the Calculation
Agent):

Screen Rate Determination
{Condition 1{a}).

ISDA Determination (Condition
1(a)):

Floating Rate Option:
Designated Maturity:

- Reset Date:

- ISDA Definitions: (if different
from those set out in the Conditions)

Margin(s):

Minimum Rate of interest:
Maximum Rate of Interest:
Day Count Fraction (Condition
1(a)):

Fall back provisions, rounding
provisions, denominator and any
other terms refating to the method
of calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Note Provisions
Index Linked Interest Note Provisions
Equity Linked Interest Note Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
Call Option
Put Option

22
23
24

Finat Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption

ISDA Determination

Not Applicable
Not Applicable

Not Applicable

Applicable

EUR-EURIBOR-Reuters
3 months
The first day of each Interest Period

Not Applicable

+ 0.20 per cent. per annum
Not Applicable _

Not Applicable

Actual/360, adjusted

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicabie

Not Applicable
Not Applicable

" EUR 50,000 per Calculation Amount




25

26

27

Notes) of each Note

Final Redemption Amount {(Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if different
from that set out in the Conditions)
on redemption (a) on the
occurrence of an event of default
(Condition 13) or (b) for illegality
(Condition 7(;)) or {c) for taxation
reasons (Condition 7(c)), or (d) in
the case of Equity Linked
Redemption Notes, following
certain corporate events in
accordance with Condition 7(g) or
(e) in the case of Index Linked
Redemption Notes, following an
Index Modification, Index
Cancellation or Index Disruption
Event (Condition 7{f)) or {f} in the
case of Equity Linked Redemption
Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) {Condition 7(/)):

(ii) Redemption for taxation reasons
permitted on days other than
interest Payment Dates (Condition

7(c)

(iii) Unmatured Coupons to become
void upon early redemption
{Bearer Notes only) (Condition

Not Applicabte

Not Applicable

Not Applicable

No

Yes

10(H):
GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Bearer Notes
New Global Notes: Yes
5



Temporary Global Note exchangeable for a permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent

Global Note
29 Financial Centre(s) (Conditon =~ TARGET
10(h)) or cother special
provisions relating to payment
dates:

30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Pastly Paid Not Applicable
Notes: amount of each
payment comprising the lssue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
issuer to forfeit the Notes and
interest due on late payment.

32 Details relating to Instalment Not Appiicable
Notes: Amount of each
instalment, date on which each
payment is to be made:

33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions

34  Consolidation provisions: Not Applicable
35  Other terms or special So long as Bearer Notes are represented by a
conditions: temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearsiream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accounthoiders. Any
notice thus delivered fo that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system.




DISTRIBUTION

36 (i) If syndicated, names Not Applicable
and addresses of
Managers:
{ii) Stabilising Manager(s)  Not Applicable
(if any):
(i Dealer’s Commission: Not Applicable
37  f non-syndicated, name and CALYON
address of Dealer; 9 Quai du Président Paul Doumer
92920 Paris La Défense, France

38  Applicable TEFRAexemption. D Rules

39  Additional selling restrictions: Not Applicable
40  Subscription period: Not Applicable
GENERAL

41 Additional steps that may only  Not Applicable
be taken foliowing approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

42  The aggregate principal Not Applicable
amotunt of Notes issued has
been translated into Euro at the
rate of {*], producing a sum of
(for Notes not denominated in
Euro):

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprige the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility fqr the information contained in these Final Terms.

Duly authors




PART B — OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
(ii) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from
the Issue Date

(iii) Estimate of total expenses EUR 1,030

related to admission to
trading:
2  Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA

As defined by Moody's an Aaa rating means that the Notes
are judged to be of the highest quality, with minimal credit
risk. As defined by S&P, an AAA rating means that the Notes
has the highest rating assigned by S&P and that the Issuer's
capacity to meet its financial commitment on the obligation is
extremely strong. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments and is
not significantly vulnerable to foreseeable events.

3  Interests of natural and legal persons involved in the offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4 Operational information

(i Intended to be held in a manner which
would allow Eurosystem eligibility:

(i)  ISIN Code:

Yes

Note that the designation "yes” simply means
that the Notes are intended upcn issue to be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible collateral
for Eurosystem monetary policy and intra-day
credit operations by the Eurosystem either upon
issue or at any or all times during their life. Such
recognition will depend upon satisfaction of the
Eurosystem eligibility criteria.

X80441850590




{iii) Common Code:
(iv) German WKN-code:
v) Private Placement number

(vi) Any clearing system(s) other than
Euroclear and Clearstream, Luxembourg
and the relevant number(s):

(vii)  Delivery:

(vii) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation
Agent(s) {if different from Deutsche Bank
AG, London Branch):

General

44185059

Not Applicable
Not Applicable
Not Appiicable

Delivery against payment
Not Applicable

Not Applicable

Not Applicable




Final Terms

COBPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A
(RABOBANK NEDERLAND)
(a codperatie formed under the taw of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 855)

(a codperatie formed under the iaw of the Netheriands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F3634W)

(a codperatie formed under the law of the Netheriands with its statutory seat In Amsterdam)
Euro 110,000,000,000
Globatl Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2015A
TRANCHE NO: 2

EUR 200,000,000 Floating Rate Notes 2009 due 22 May 2011 (the “Notes")

to be consolidated and form a single series with the Issuer's EUR 450,000,000 Floating Rate
Notes 2009 due 22 May 2011 issued on 22 May 2008 (the “Tranche 1 Notes”)

issue Price: 100.3641 per cent. {pius 66 days’ accrued interest from (and including) 22 May 2009
to (but exciuding) 27 July 2008)

Rabobank international

The date of these Final Terms is 23 July 2009



PART A — CONTRACTUAL TERMS

Terms used herein shail be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular) dated 8 May 2008 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the context of
the issue of the Notes. The Offering Circular is avaliable for viewing at, and copies may be
obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam
and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not Invest in Notes which are
complex financial instruments unless It has the expertise (either alone or with a flnancial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this Investment will have on the potential
investor's overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland)
2 () Series Number: 2015A
(i) Tranche Number 2
3  Specified Currency or Euro (“"EUR")
Currencies:

4  Aggregate Nominal Amount:
(i) Series; EUR 650,000,000
() Tranche: EUR 200,000,000
(to be consolidated and form a single series with the
Issuer's EUR 450,000,000 Floating Rate Notes 2008
due 22 May 2011 issued on 22 May 2009)
5  lssue Price: 100.3641 per cent. of the Aggregate Nominal Amount

(plus 66 days’ accrued interest from (and including) 22
May 2009 to (but excluding) 27 July 2009)



10

11

12

13

14

(i) Specified Denominations:

(ii) Calcuiation Amount:

0
(ii)

Issue Date:

Interest
Commencement Date (if
different from the Issue
Date):

Maturity Date:

Domestic Note: (if Domestic
Note, there will be no gross-up
for withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/ Payment Basis:

Put/Call Options:

@
(ii)

Status of the Notes:

Date approval for
issuance of Notes
obtained:

15 Method of distribution:

EUR 50,600
EUR 50,000
27 July 2008

22 May 2009

22 May 2011

No

3 month EURIBOR + 0.45 per cent. Floating Rate
(further particulars specified below)

Redemption at par

Not Applicabie

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

17 Floating Rate Note Provisions

®

(ii)

interest Period(s):

Spegcified Interest

Not Applicable
Applicable
Quarterly

The pericd commencing on (and including) the Issue
Date and ending on (but excluding) the first Specified
interest Payment Date and each successive period
commencing on (and including) a Specified Interest
Payment Date and ending on (but excluding) the next
succeeding Specified interest Payment Date.

22 February, 22 May, 22 August and 22 November in



i)

(iv)

v

vi)
{vii)

(viii)

(i)

(x
(xi)

{xii)

{xiii)

(xiv)

Payment Dates:

Business Day
Convention.

Business Centre(s)
{Condition 1(a)):

Manner in which the
Rate(s) of Interest is/are
to be determined:

Interest Period Date(s):

Party responsible for
calculating the Rate(s) of
interest and Interest
Amount(s) (if not the
Calculation Agent):

Screen Rate
Determination (Condition

1(a)):
- Reference Rate:

- Interest Determination
Date:

- Relevant Screen
Page:

ISDA Determination
{Condition 1(a)):

Margin(s): [+/-]

Minimum Rate of
Interest:

Maximum Rate of
Interest:

Day Count Fraction
(Condition 1(a)):

Fall back provisions,
rounding provisions,
denominator and any
other terms relating to
the method of calculating

each yeas, from (and including) 22 August 2009 to
(and including) the Maturity Date

Modified Following Business Day Convention
TARGET

Screen Rate Determination

Not Applicable

Not Applicable

Applicable

3 month EURIBOR

The second TARGET Business Day prior to the first
day in each interest Period

Reuters page ‘EURIBORO1’

Not Applicable

+ 0.45 per cent. per annum

Not Applicable
Not Applicable
Actual/360 (adjusted)

Not Applicable



18

18

20

21

interest on Floating Rate
Notes, if different from
those set out in the
Conditions:

Zero Coupon Note Provisions

index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

Cali Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
each Note

Final Redemption Amount
(Equity Linked Redemption
Notes) of each Note

Final Redemption Amount
{Index Linked Redemption
Notes)

Not Applicable
Not Applicable

E£UR 50,000 per Calculation Amount

Not Applicable

Not Applicable



27 Early Redemption Amount

@

(i)

(i)

Early Redemption
Amount(s) payable per
Calculation Amount
and/or the method of
calculating the same (if
required or if different
from that set out in the
Conditions) on
redemption (a) on the

occurrence of an event of
default (Condition 13) or

(b) for illegality

{Condition 7(})) or (c) for

taxation reasons

{Condition 7(c)), or {d) in
the case of Equity Linked

Redemption Notes,
following certain
corporate events in
accordance with
Condition 7(g) or (e) in

the case of index Linked

Redemption Notes,
following an Index
Modification, Index
Cancellation or Index
Disruption Event
{Condition 7(h)) or {f) in

the case of Equity Linked

Redemption Notes or
Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition
()

Redemption for taxation
reasons permitted on
days other than Interest
Payment Dates
(Condition 7(c):

Unmatured Coupons to
become void upon early
redemption (Bearer
Notes only) (Condition

As set out in the Conditions

No

Yes



10(9):

(iv) Early Redemption
Amount of each Note
payable on redemption
following Nationalisation,
Delisting or Insolvency
{Condition 7({g)} or an
Additional Disruption
Event (Condition 7(h)) or
an Index Maodification,
Index Cancellation or
index Disruption
{Condition 7(j)) and/or a
Merger Event or Tender
Offer (Condition 8(c)}):

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes:

28 Financial Centre(s) {(Condition
10(h)) or other special provisions
relating to payment dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the Issuer to forfeit

the Notes and interest due on late

payment:

32 Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances specified
in the permanent Global Note

Yes

TARGET

No

Not Applicable

Not Applicable



33

34

35

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION
36 () If syndicated, names and
addresses of Managers:

37

38

39

40

{ii) Stabilising Manager(s) (if
any):
(i) Managers’ Commission:

If non-syndicated, name and
address of Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period:

GENERAL

41

Additional steps that may only be
taken following approval by an
Extracrdinary Resolution in
accordance with Condition 14(a):

Not Applicable

Not Applicable

So fong as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary andfor permanent Gicbal Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitied accountholders. Any
notice thus delivered to that clearing system shail be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system.

Not Applicable

Not Applicable

Not Applicable
Rabobank international

Thames Court, One Queenhithe, London, EC4V 3RL,
United Kingdom

D Rules
Not Applicable

Not Applicable

Not Applicable



42 The aggregate principal amount Not Applicable
of Notes issued has been
translated into Euro at the rate of
{#] producing a sum of (for Notes
not denominated in Euro).

43 In the case of Notes listed on Not Applicabie

Eurolist by Euronext Amsterdam
NV

LISTING AND ADMISSION TO TRADING APPLICATION
These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland,

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.




PART B - OTHER INFORMATION
1 Listing
(i) Listing: Luxembourg Stock Exchange

(ii) Admission to Trading: Application has been made for the Notes to be
admitted to trading on the Luxembourg Stock
Exchange with effect from the Issue Date

(i) Estimate of total expenses EUR 470
related to admission to trading:

2 Ratings

Rating: The Notes to be issued have been rated:

S&p: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA rating
means that the Notes have the highest rating
assigned by Standard & Poor's and that the Issuer’s
capacity to meet its financiai commitment on the
obligation is extremely strong. As defined by Moody's
an Aaa rating means that the Notes are judged to be
of the highest quality, with minimal credit risk. As
defined by Fitch an AA+ rating means that the Notes
are judged to be of a very high credit quality and
denote expectations of low credit risk. It indicates very
strong capacity for payment of financial commitments
and is not significantly vulnerable to foreseeable
events,

3 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4 Operational information
{i) intended to be heid in a manner  Yes
which would allow Eurosystem
eligibility:
ii) I1SIN Code: Temporary ISIN: XS0442123070

Permanent ISIN: XS0430266311



(i)

(iv)
v)
(vi)

(vil)

(viii)

(ix)

(ii)

(iii)

(iv)

v}

(vi)

(vii)

Common Code:

German WKN-code:
Private Placement number

Any clearing system(s) other

than Euroclear and Clearstream,

Luxembourg and the relevant
number(s):

(i) The Depository Trust
Company

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of

Calculation Agent(s) (if different

from Deutsche Bank AG,
London Branch):

General

Time period during which the
offer is open:

Description of the application
process:;

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application:

Method and time limit for paying
up the securities and for delivery

of the securities:

Manner and date in which
results of the offer are to be
made public,

Temporary Common Code: 044212307
Permanent Common Code: 043026631

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



(vili)

Procedure for exercise of any Not Applicable
right of pre-emption, the

negotiability of subscription

rights and the treatment of

subscription rights not

exercised:



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)

(a codperatie formed under the laws of the Netherlands with its statutory seat in
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)

(a cotperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2053A
TRANCHE NO: 1
NZD 320,000,000 3.85 per cent. Fixed Rate Notes 2009
due 18th August, 2011 (the “Notes”)

Issue Price: 99.98 per cent.

Daiwa Securities SMBC Europe

The date of these Final Terms is 27th July, 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the
Conditions set forth in the Offering Circular (the ‘Offering Circular’) dated
8th May, 2009 which constitutes a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes
the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and
copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht,
the Netherlands and the principal office in England of the Arranger and of the Paying
Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that
investment in light of its own circumstances. A potential investor should not invest in
Notes which are complex financial instruments unless it has the expertise (either
alone or with a financial adviser) to evaluate how the Notes will perform under
changing conditions, the resulting effects on the value of the Notes and the impact
this investment will have on the potential investor’s overall investment portfolio.

1 Issuer: Cooperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 0] Series Number: 2053A
(ii) Tranche Number: 1
3 Specified Currency or Currencies: New Zealand Dollars (“NZD”)

4 Aggregate Nominal Amount:

(i) Series: NZD 320,000,000
(ii) Tranche: NZD 320,000,000
5 Issue Price: 99.98 per cent. of the Aggregate Nominal
Amount
6 0) Specified Denominations: NZD 1,000
(i) Calculation Amount: NZD 1,000




10

11
12

14

15

(i) Issue Date:
(i) Interest Commencement Date:
Maturity Date:

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/
Payment Basis:

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

Method of distribution:

17th August, 2009
17th August, 2009
18th August, 2011
No

3.85 per cent. Fixed Rate
(further particulars specified below)

Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

(i) Rate(s) of Interest:

(ii) Interest Payment Date(s):

(iii) Fixed Coupon Amounts:

(v)  Broken Amount:

(v) Day Count Fraction (Condition
1(a)):

(vijy  Determination Date(s)
(Condition 1(a)):

Applicable

3.85 per cent. per annum payable semi-
annually in arrear
18th February and 18th August in each

year, commencing 18th February, 2010
and ending on the Maturity Date

For the avoidance of doubt, there shall be
a long first coupon in respect of the first
Interest Period (the “Long First Coupon”)

NZD 19.25 per Calculation Amount

NZD 19.36 per Calculation Amount
payable on 18th February, 2010 in respect
of the Long First Coupon

30/360 unadjusted

Not Applicable




17
18
19

20

21

(vijy  Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22
23

24

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7(j)) or (c)
for taxation reasons (Condition
7(c)), or (d) in the case of
Equity Linked Redemption

Not Applicable
Not Applicable

NZD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions




Notes, following certain
corporate events in accordance
with Condition 7(g) or (e) in the
case of Index Linked
Redemption Notes, following
an Index Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of Equity
Linked Redemption Notes or
Index Linked Redemption
Notes, following an Additional
Disruption Event (if applicable)
(Condition 7(7)):

(ii) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
(Condition 7(c)):

(i) Unmatured Coupons to become

void upon early redemption
(Bearer Notes only) (Condition

10(7)):

Yes

No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

Form of Notes

New Global Notes:

Financial Centre(s) (Condition 10(A))
or other special provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Bearer Notes

Temporary Global Note exchangeable for
a permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

No

Auckland, London, TARGET and
Wellington

No




Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Notes and interest due on
late payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

(i) If syndicated, names and
addresses of Managers:

(i) Stabilising Manager(s) (if any):

(i) ~ Managers’/Dealet’s
Commission:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented
by a temporary and/or permanent Global
Note and the temporary and/or permanent
Global Note is held on behalf of
Euroclear, Clearstream, Luxembourg or
any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of
the relevant notice to that clearing system
for communication by it to entitled
accountholders. Any notice thus delivered
to that clearing system shall be deemed to
have been given to the Noteholders on the
day on which that notice is delivered to
the clearing system

Not Applicable

Not Applicable

1.625 per cent. of the Aggregate Nominal
Amount




37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39  Additional selling restrictions:

40  Subscription period:

GENERAL

41  Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with
Condition 14(a):

42  The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of NZD 0.449612,
producing a sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Euronext

Amsterdam:

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 143,875,840.00

Not Applicable




RESPONSIBILITY
~ The Issuer agcepts responsibility for the information contained in these Final Terms.

Signed on bghalfpf the Issuer:




PART B - OTHER INFORMATION

Listing
(i) Listing:

(ii) Admission to Trading:

iy Estimate of total
expenses related to
admission to trading:

Ratings
Rating:

Notification

None

No application for admission to trading has
been made

Not Applicable

The Notes to be issued have been rated:
S&P: AAA

Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that
the Notes has the highest rating assigned by
S&P and that the Issuer’s capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Moody’s an
Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit
risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity for
payment of financial commitments and is not
significantly vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle
Markten) has been requested to provide each of the Commission bancaire,
financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMYV) in Spain, Autorité
des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in




Ireland, Commissione Nazionale per le Societd e la Borsa (CONSOB) in Italy,
Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillunce du secteur
financier in Luxembourg, the Bundesanstalt fiir Finanzdienstleistungsaufsicht
(BaFin) in Germany, Finanstilsynet in Denmark , Comisia Nationala a Valorilor
Mobiliare in Romania and Comissdo do Mercado de valores Mobilidrios in
Portugal with a certificate of approval attesting that the Offering Circular has been
drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any
Relevant Member State, which requires the Issuer to undertake any action in
addition to the filing of the Final Terms with the Netherlands Authority for the
Financial Markets unless and until the Issuer advises such action has been taken.

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

Reasons for the offer, estimated net proceeds and total expenses

(i) Reasons for the offer: Banking business
(if) Estimated net proceeds NZD 314,736,000

(iii) Estimated total expenses: None

Yield 3.8974436 per cent. per annum

Indication of yield: This is the yield-to-maturity and is calculated as
the rate of return anticipated on the Notes as if
they will be held until the Maturity Date. The
calculation of the yield-to-maturity takes into
account the Issue Price of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. It is
also assumed that all coupons are reinvested at
the same rate.

The yield is calculated at the Issue Date on the
basis of the Issue Price. It is NOT an indication
of future yield.
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7  Historic Interest Rates (Floating Rate Notes Only)

Not Applicable

8  Performance of index/formula, explanation of effect on value of investment
and associated risks and other information concerning the underlying (Index-
Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of

investment (Dual Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and
associated risks and information concerning the underlying (Equity-Linked
Notes only)

Not Applicable

11  Operational information

(vii)

(viii)

Intended to be held in a manner
which would allow Eurosystem
eligibility:

ISIN Code:

Common Code:

German WKN-code:
Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

Delivery:

Names and addresses of additional

Paying/ Delivery Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
from Deutsche Bank AG, London
Branch):

No

XS0440533650
044053365

Not Applicable
Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)

(a cobperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)

(a codperatie formed under the laws of the Netherlands with its statutory seat in
Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2052A
TRANCHE NO: 1
AUD 306,000,000 4.36 per cent. Fixed Rate Notes 2009
due 18th August, 2011 (the “Notes”)

Issue Price: 99.98 per cent.

Daiwa Securities SMBC Europe

The date of these Final Terms is 27th July, 2009




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the
Conditions set forth in the Offering Circular (the ‘Offering Circular’) dated
8th May, 2009 which constitutes a base prospectus for the purposes of the Prospectus
Directive (Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes
the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Offering Circular. Full
information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and
copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht,
the Netherlands and the principal office in England of the Arranger and of the Paying
Agent in Luxembourg, Amsterdam and Paris and www.bourse.u.

Each potential investor in the Notes must determine the suitability of that
investment in light of its own circumstances. A potential investor should not invest in
Notes which are complex financial instruments unless it has the expertise (either
alone or with a financial adviser) to evaluate how the Notes will perform under
changing conditions, the resulting effects on the value of the Notes and the impact
this investment will have on the potential investor’s overall investment portfolio.

1 Issuer: Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 (i) Series Number: 2052A
(i) Tranche Number: 1
3 Specified Currency or Currencies: Australian Dollars (“AUD™)

4 Aggregate Nominal Amount:

(i) Series: AUD 306,000,000
(ii) Tranche: AUD 306,000,000
5 Issue Price: 99.98 per cent. of the Aggregate Nominal
Amount
6 (i) Specified Denominations: AUD 1,000
(i) Calculation Amount: AUD 1,000




10

11
12

14

15

(i) Issue Date:
(ii) Interest Commencement Date:
Maturity Date:

Domestic Note: (if Domestic Note,
there will be no gross-up for
withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/
Payment Basis:

Put/Call Options:
(i) Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

Method of distribution:

17th August, 2009
17th August, 2009
18th August, 2011
No

4.36 per cent. Fixed Rate
(further particulars specified below)

Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

(i) Rate(s) of Interest:

(ii) Interest Payment Date(s):

(i)  Fixed Coupon Amounts:

(iv) Broken Amount:

(v) Day Count Fraction (Condition
1(a)):

(vij  Determination Date(s)
(Condition 1(a)):

Applicable

4.36 per cent. per annum payable semi-
annually in arrear
18th February and 18th August in each

year, commencing 18th February, 2010
and ending on the Maturity Date

For the avoidance of doubt, there shall be
a long first coupon in respect of the first
Interest Period (the “Long First Coupon”)

AUD 21.80 per Calculation Amount

AUD 21.93 per Calculation Amount
payable on 18th February, 2010 in respect
of the Long First Coupon

30/360 unadjusted

Not Applicable




17
18
19

20

21

(viy  Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

22
23

24

27

Call Option
Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of each Note

Final Redemption Amount (Equity
Linked Redemption Notes) of each
Note

Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

Early Redemption Amount

(i) Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating
the same (if required or if
different from that set out in the
Conditions) on redemption (a)
on the occurrence of an event of
default (Condition 13) or (b) for
illegality (Condition 7(y)) or (c)
for taxation reasons (Condition
7(¢)), or (d) in the case of
Equity Linked Redemption

Not Applicable
Not Applicable

AUD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions




Notes, following certain
corporate events in accordance
with Condition 7(g) or (€) in the
case of Index Linked
Redemption Notes, following
an Index Modification, Index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of Equity
Linked Redemption Notes or
Index Linked Redemption
Notes, following an Additional
Disruption Event (if applicable)
(Condition 7(i)):

(ii) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
(Condition 7(c)):

(i) Unmatured Coupons to become
void upon early redemption
(Bearer Notes only) (Condition

10(9)):

Yes

No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

Form of Notes

New Global Notes:

Financial Centre(s) (Condition 10(k))
or other special provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Bearer Notes

Temporary Global Note exchangeable for
a permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

No
London, Sydney and TARGET




Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Notes and interest due on
late payment:

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

(i) If syndicated, names and
addresses of Managers:

(i) Stabilising Manager(s) (if any):

(iii) Managers’/Dealer’s
Commission:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented
by a temporary and/or permanent Global
Note and the temporary and/or permanent
Global Note is held on behalf of
Euroclear, Clearstream. Luxembourg or
any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of
the relevant notice to that clearing system
for communication by it to entitled
accountholders. Any notice thus delivered
to that clearing system shall be deemed to
have been given to the Noteholders on the
day on which that notice is delivered to
the clearing system

Not Applicable

Not Applicable

1.625 per cent. of the Aggregate Nominal
Amount




37 If non-syndicated, name and address of Daiwa Securities SMBC Europe Limited

Dealer: 5 King William Street
London EC4N 7AX
United Kingdom
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40  Subscription period: Not Applicable
GENERAL

41  Additional steps that may only be taken Not Applicable
following approval by an Extraordinary
Resolution in accordance with
Condition 14(a):

42 The aggregate principal amount of Euro 169,837,344.00
Notes issued has been translated into
Euro at the rate of AUD 0.555024,
producing a sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Euronext ~ Not Applicable
Amsterdam:




RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on bebélf f/he Issuer:
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PART B — OTHER INFORMATION

Listing
0 Listing:

(i) Admission to Trading:

(iii) Estimate of total
expenses related to
admission to trading:

Ratings
Rating:

Notification

None

No application for admission to trading has
been made

Not Applicable

The Notes to be issued have been rated:
S&P: AAA

Moody’s: Aaa

Fitch Ratings Ltd: AA+

As defined by S&P, an AAA rating means that
the Notes has the highest rating assigned by
S&P and that the Issuer’s capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Moody’s an
Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit
risk. As defined by Fitch an AA+ rating means
that the Notes are judged to be of a very high
credit quality and denote expectations of low
credit risk. It indicates very strong capacity for
payment of financial commitments and is not
significantly vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Auforiteit Financiéle
Markten) has been requested to provide each of the Commission bancaire,
financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité
des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in




Ireland, Commissione Nazionale per le Societa e la Borsa (CONSOB) in ltaly,
Kredittilsyner in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secieur
financier in Luxembourg, the Bundesanstalt fiir Finanzdienstleistungsaufsichi
(BaFin) in Germany, Finanstilsynet in Denmark ,Comisia Nationala a Valorilor
Mobiliare in Romania and Comissdo do Mercado de valores Mobilidrios in
Portugal with a certificate of approval attesting that the Offering Circular has been
drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any
Relevant Member State, which requires the Issuer to undertake any action in
addition to the filing of the Final Terms with the Netherlands Authority for the
Financial Markets unless and until the Issuer advises such action has been taken.

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

Reasons for the offer, estimated net proceeds and total expenses

0 Reasons for the offer: Banking business
(i) Estimated net proceeds AUD 300,966,300.00

(iii) Estimated total expenses: None

Yield 4.4179103 per cent. per annum

Indication of yield: This is the yield-to-maturity and is calculated as
the rate of return anticipated on the Notes as if
they will be held until the Maturity Date. The
calculation of the yield-to-maturity takes into
account the Issue Price of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. It is
also assumed that all coupons are reinvested at
the same rate.

The yield is calculated at the Issue Date on the
basis of the Issue Price. It is NOT an indication

of future yield.
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7  Historic Interest Rates (Floating Rate Notes Only)
Not Applicable

8  Performance of index/formula, explanation of effect on value of investment
and associated risks and other information concerning the underlying (Index-
Linked Notes only)

Not Applicable

9  Performance of rate[s] of exchange and explanation of effect on value of
investment (Dual Currency Notes only)

Not Applicable

10 Performance of underlying, explanation of effect on value of investment and
associated risks and information concerning the underlying (Equity-Linked
Notes only)

Not Applicable

11 Operational information

(i) Intended to be held in a manner No

which would allow Eurosystem

eligibility:
(i) ISIN Code: XS0440533817
(iii) Common Code: 044053381
(iv)  German WKN-code: Not Applicable
(v) Private Placement number Not Applicable
(viy  Any clearing system(s) other than Not Applicable

Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(viy  Delivery: Delivery against payment
(viy  Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) (if any):

(ix)  Names (and addresses) of Not Applicable
Calculation Agent(s) (if different
from Deutsche Bank AG, London
Branch):

11



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 817 655)
{a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Comipany Registration Number FO3634W)
{a codperatie formed under the iaws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1980A
TRANCHE NO: &

CAD 75,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2 March 2012 (the “Notes”)

{to be consolidated and form a single series with the CAD 100,000,000 2.50 per cent. Fixed
Rate Notes 2009 due 2 March 2012 [ssued on 2 March 2009, the CAD 75,000,000 2.50 per
cent. Fixed Rate Notes 2009 due 2 March 2012 issued on 3 April 20089, the CAD 25,000,000
2.50 per cent. Fixed Rate Notes 2009 due 2 March 2012 issued on 7 May 2009, the CAD
50,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2 March 2012 issued on 8 June 2009
and the CAD 75,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2 March 2012 issued on 2
July 2009)

Issue Price: 100.8375 per cent. (plus 151 days’ accrued interest from and including 2 March 2008
to but excluding 31 July 2009) '

TD Securities

The date of these Final Terms is 28 July 2008



PART A ~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
"Conditions”) contained in the Agency Agreement dated May 13, 2008 and set forth in the
- Offering Circular dated May 13, 2008. This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC}
(the "Prospectus Directive") and must be read in conjunction with the Offering Circular dated
May 8, 2009 which constitutes a base prospectus for the purposes of the Prospectus Directive,
save in respect of the Conditions which are contracted from the Offering Circular dated May 13,
2008. Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Offering Circulars dated May 13, 2008 and May 8, 2009.
The Notes will be issued on the terms of these Final Terms read together with the Offering
Circulars. Each Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the Offering Circulars dated May 13, 2008 and May 8, 2009,
contains all information that is material in the context of the issue of the Notes. The Offering
Circulars are available for viewing at, and copies may be abtained from, Rabobank Nederland at
Croeselaan 18, 3521 CB Ufrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes wiil perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer: Caodperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nedertand)
2 @ Series Number: 1980A
(i) Tranche Number: 6
If fungible with an to be consolidated and form a single series with the

existing Series, details of CAD 100,000,000 2.50 per cent. Fixed Rate Notes

that Series, including the 2009 due 2 March 2012 issued on 2 March 2009, the

date on which the Notes  CAD 75,000,000 2.50 per cent. Fixed Rate Notes 2009

become fungible: due 2 March 2012 issued on 3 April 2008, the CAD

' 25,000,000 2.50 per cent. Fixed Rate Notes 2008 due
2 March 2012 issued on 7 May 2009, the CAD
50,000,000 2.50 per cent. Fixed Rate Notes 2009 due
2 March 2012 issued on 8 June 2009 and the CAD
75,000,000 2.50 per cent. Fixed Rate Notes 2009 due
2 March 2012 issued on 2 July 2009

3  Specified Currency or Canadian Dollars (“CAD")
Currencies:

4  Aggregate Nominal Amount:
0] Series: CAD 400,000,000

A10623337 1



(it) Tranche:

CAD 75,000,000

5 lIssue Price: 100.8375 per cent. of the Aggregate Nominal Amount
plus 151 days' accrued interest from and including 2
March 2009 to but exciuding 31 July 2008
8 () Specified Denominations:  CAD 1,000
(ii) Calculation Amount: CAD 1,000
7 {ssue Date: 31 July 2009
(i}  Interest Commencement 2 March 2009
Date
{if different from the lssue
Date):
8 Maturity Date: 2 March 2012
Domestic Note: (if Domestic No
Note, there will be no gross-up
for withholding fax)
10 Interest Basis: 2.50 per cent. Fixed Rate
(Further particulars specified below)
11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Not Applicable
Redemption/ Payment Basis:
13 Put/Call Options: Not Applicable
14 (i) Status of the Notes: Senior
(it} Date approval for Not Applicable
issuance of Notes
obtained:
15 Method of distribution: Non-Syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16 Fixed Rate Note Provisions Applicable
0] Rate of Interest: 2.50 per cent. per annum payable annually in
arrear
(i) Interest Payment Date(s): 2 March in each year commencing on 2
March 2010 and ending on the Maturity Date
(iii) Fixed Coupon Amount : CAD 25.00 per Calculation Amount
(iv) Broken Amount: Not Applicable
A10623337 2



(v} Day Count Fraction {Condition
1{a):
{vi) Determination Date(s) (Condition
Ha)y:

(viiy  Otner terms relating to the method
of calculating interest for Fixed
Rate Notes: :

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22  Call Option

23 Put Option

24 Final Redemption Amount {all Notes
except Equity Linked Redemption
- Notes and Index Linked Redemption
Notes) of each Note

25 Final Redemption Amount (Equity
Linked Redemption Notes} of each
Note

26  Final Redemption Amount (Index
Linked Redemption Notes) of each
Note

27  Early Redemption Amount

) Early Redemption Amouni(s)
payabile per Caiculation Amount
and/or the method of calculating

the same (if required or if different

from that set out in the

Conditions) on redemption (a) on

the occurrence of an event of
default (Condition 13) or {b) for

illegality (Condition 7{j}) or (c} for
taxation reasons (Condition 7{c)),
or {d) in the case of Equity Linked

Redemption Notes, following
certain corporate events in

accordance with Condition 7(g) or

(&) in the case of index Linked
Redemption Notes, following an

Actual/Actual ICMA, unadjusted

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Nat Applicable

Not Appticable
Not Applicable
CAD 1,000 per Calcutation Amount

Not Applicable

Not Applicable

As set out in the Conditions

A10623337 3



Index Modification, Index
Cancellation or Index Disruption
Event {Condition 7(h)) or (f) in the
case of Equity Linked
Redemption Notes or Index
Linked Redemption Notes,
following an Additionai Disruption
Event (if applicable) (Condition
7(0):

(i) Redemption for taxation reasons  Yes
permitted on days other than
interest Payment Dates
{Condition 7(c)):

(i) Unmatured Coupons to become No
void upon early redemption
(Bearer Notes only) {Condition
10(H):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for a Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent
~ Global Note

New Global Notes No

29 Financial Centre{s) (Condition  London, Toronto and TARGET
10{h)) or other special
provisions relating to payment
dates:

30 Talons for future Coupons or No
Receipts fo be attached to
Definitive Notes (and dates on
which such Talons mature):

31 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of fallure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

32 Details refating to Instalment Not Applicable
Notes: Amount of each
instalment, date on which each
payment is to be made:

A10623337 4
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33 Redenomination,
: renominalisation and
reconventioning provisions

34  Consolidation provisions:

35  Other terms or special

conditions:
DISTRIBUTION
38 () If syndicated, names
and addresses of
Managers:

(i Stabilising Manager(s)
(if any):

(iif) Dealer's Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA exemption:

39  Additional selling restrictions:

Not Applicable

Not Applicabie

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Globa! Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Notehoiders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

1.1875 per cent. selling commission

0.1875 per cent. combined management and
underwriting commission

The Toronto-Dominion Bank

Triton Court

14/18 Finsbury Sguare

lLondon EC2A 1DB

United Kingdom
D Rules

For the purpose of this issue of Notes onfy and not for
any other Tranche or Series under the Programme, the
following paragraph will be inserted in the Offering
Circular under “Plan of Distribution™

The Notes will not be qualified for sale under the
securities laws of any province or territory of Canada.
The Dealer will be required to represent and agree that
it has not offered, sold or distributed and will not offer,
sell or distribute any Notes, directly or indirectly, in
Canada or to or for the benefit of any resident of
Canada, cother than in compliance with applicable
securities laws. The Dealer will also be required to
represent and agree that it has not and will not
distribute or deliver the Offering Circular, or any other

A10623337



offering material in connection with any offering of
Notes, in Canada other than in compliance with
applicable securities laws.

40 Subscription period: Not Applicable
GENERAL

‘41~ Additional steps that may only  Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a):

42 The aggregate principal Euro 45,942,450
amount of Notes issued has
been translated into Euro at the
rate of 0.612566, producing a
sum of (for Notes not
denominated in Euro):

- 43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:
Duly authorised [
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PART B -~ OTHER INFORMATION

1 Listing
{i} Listing:
i) Admission to Trading:

(jii} Estimate of total expenses
related to admission to
trading:

2 Ratings
Rating:

Luxembourg Stock Exchange

Application has been made for the Notes ta be admitted to
trading on the Luxembourg Stock Exchange's Regulated
Market with effect from 31 July 2009

The Notes are to be consclidated and form a single series
with the CAD 100,000,000 2.50 per ¢ent. Fixed Rate Notes
2009 due 2 March 2012 issued on 2 March 2009, the CAD
75,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2
March 2012 issued on 3 April 2009, the CAD 25,000,000 2.50
per cent. Fixed Rate Notes 2009 due 2 March 2012 issued on
7 May 2009, the CAD 50,000,000 2.50 per cent. Fixed Rate
Notes 2009 due 2 March 2012 issued on 8 June 2009 and the
CAD 75,000,000 2.50 per cent. Fixed Rate Notes 2009 due 2
March 2012 issued on 2 July 2009 which are listed and
admitted to trading on the Luxembourg Stock Exchange

EUR 400

The Notes to be issued have been rated:

S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. if indicates very strong capacity for payment of
financial commitments and is not significantly vuinerable to
foreseeable events.

A10623337



3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers
(AMF} in France, trish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in ltaly, Krediftilsynet in Norway, Financial Market Authority (FMA} in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fur
Finanzdienstfeistungsaufsicht (BaFin} in Germany, the Comisia Nationala a Valorifor Mobiliare in
Romania, Finanstifsynet in Denmark and Comisséoc do Mercado de valores Mobilidrios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the
Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person invelved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
(1) Reasons for the offer: Banking business
(i) Estimated net proceeds CAD 75,357,559.93

(i) Estimated total expenses: CAD 1,046,250 (comprising a combined management, sefling
and underwriting commission of CAD 1,031,250 and CAD
15,000 expenses)

6 Yield (Fixed Rate Notes Only)
Indication of yield: 2.161 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanafion of effect on value of
investment and associated risks and other information concerning the
underlying {Index-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Notes only)

Not Applicable
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10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11  Operational information

(i) Intended to be held in 2 manner which No
would allow Eurosystem eligibifity:

(i) ISIN Code: XS0414401801
i) Common Code: 041440180

(iv) German WKN-code: A0TB44

v) Private Placement number Not Applicable
{vi} Any clearing system(s) other than Not Appticable

Euroclear and Ciearstream, Luxembourg

and the relevant number(s).
(vi)  Defivery: Delivery against payment
(vii) Names and addresses of additional Not Applicable

Paying/ Delivery Agent(s) (if any).

(ix) Names (and addresses) of Calcuiation Not Applicable
Agent(s) {if different from Deutsche Bank
AG, London Branch):

12 General

{i) Time period during which the offer is Not Applicable
open;

(i) Description of the application process: Not Applicable

(iii) Description of possibility to reduce Not Applicable
subscriptions:

(iv) Manner for refunding excess amount Not Applicable
paid by applicants:

(v) Minimum and/or maximum amount of Not Applicable
application:

(vi) Method and time limit for paying up the Not Applicable
secuirities and for delivery of the
securities:

(vi)  Manner and date in which resuits of the  Not Applicable
offer are to be made public:

{(vii)  Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

A10623337 ]
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANFE;
(RABOBANK NEDERLAND)
{a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Austratian Business Number 70 003 917 655)
(a cosperatie formed under the laws of the Netherlands with it statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the taws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2061A
TRANCHE NO: 1
AUD 200,000,000 6.625 per cent. Fixed Rate Notes 2009 due € August 2014 (the “Notes™)

Issue Price: 101,025 per cent.

TD Securities Rabobank Internationat
Zurich Cantonatbank Daiwa Securities SMBC Europe
Deutsche Bank ING Wholesale Banking
KBC International Group RBC Capital Markefs

The Royal Bank of Scotland

The date of these Final Terms is 29 July 2009



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circuiar (the “Offering Circular”) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/7 1/EC) (the "Prospectus
Directive”). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederiand at Croeselaan 18, 3521 CB Utrecht, the Netheriands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and
www.bourse. lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overail investment portfolio.

1 Issuer: Cotperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland) Australia Branch

2 Series Number: 2061A
(ii) Tranche Number: 1

3  Specified Currency or Australian Dollars (“AUD")
Currencies.

4  Aggregate Nominal Amount:

0] Series: AUD 200,000,000
ii) Tranche: AUD 200,000,000
Issue Price: 101.025 per cent. of the Aggregate Nominal Amount

6 (i) Specified Denominations: AUD 1,000 and integral multiples thereof

(iD) Calculation Amount: AUD 1,000
7 () Issue Date: 6 August 2008
(ii) Interest Commencement  Not Applicable
Date
(if different from the
Issue Date):
Maturity Date: 6 August 2014
Domestic Note: (if Domestic No
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Note, there will be no gross-up

for withhoiding tax)
10 Interest Basis: 6.625 per cent. Fixed Rate
(Further particulars specified below)
11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Not Applicable
Redemption/Payment Basis:
43 Put/Call Options: Not Applicable
14 (i} Status of the Notes: Senior
(i) Date approval for Not Applicable
issuance of Notes
obtained:
15 Method of distribution: Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

46 Fixed Rate Note Provisions

(i) Rate of Interest:

(ii) Interest Payment Date(s):

(i Fixed Coupon Amount(s):

{iv) Broken Amount;

(v) Day Count Fraction (Condition 1{a)):

(vi) Determination Date(s) (Condition
1(a)):

(vii)  Other terms relating to the method of
calculating interest for Fixed Rate
Notes:

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions
20 Equity Linked Interest Note Provisions
21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTION
22 Call Option

23 Put Option

24 Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of

A11022006

Applicable

6.625 per cent. per annum payable annually
in arrear

6 August in each year

AUD 686.25 per Calculation Amount

Not Applicable

Actual/Actual-ICMA, following unadjusted

Not Applicable

Not Applicable

Not Applicable
Not Applicabie
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
AUD 1,000 per Calculation Amount



each Note

25  Final Redemption Amount {Equity Linked
Redemption Notes) of each Note

26 Final Redemption Amount (Index Linked
Redemption Notes) of each Note

27 Early Redemption Amount

®

(ii)

(i)

Early Redemption Amount(s)
payable per Calculation Amount
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions} on
redemption (a) on the occurrence of
an event of default (Condition 13) or
(b) for illegatity (Condition 7(})) or (C)
for taxation reasons (Condition 7(c}),
or {d) in the case of Equity Linked
Redemption Notes, following certain
corporate events in accordance with
Condition 7(g) or (e) in the case of
index Linked Redemption Notes,
following an Index Modification,
Index Cancellation or Index
Disruption Event {Condition 7(h)) or
(f) in the case of Equity Linked
Redemption Notes or Index Linked
Redemption Notes, following an
Additional Disruption Event (if
applicable) (Condition 7()):

Redemption for taxation reasons
permitted on days other than Interest
Payment Dates (Condition 7(¢)):

Unmatured Coupons to become void
upon early redemption (Bearer Notes
only) (Condition 10(f)).

Not Applicable

Not Applicable

As set out in the Conditions

Yes

No

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Globat Notes No

Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for Definitive Notes in
the limited circumstances specified in the permanent
Global Note .

29 Financial Centre(s) (Condition

10(h)) or other special
provisions relating to payment

A11022008
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dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature).

Details relating to Partly Paid
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
Issuer to forfeit the Notes and
interest due on late payment:

30

31

32 Details relating to Instaiment

Notes: Amount of each
instalment, date on which each
payment is to be made:

33 Redenomination,

renominalisation and
reconventioning provisions

34
35

Consolidation provisions:

Other terms or special
conditions:;

DISTRIBUTION

36 0)) If syndicated, names
and addresses of

Managers:

A11022008

Nc

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a temporary
and/or permanent Global Note and the temporary and/or
permanent Global Note is held on behalf of Eurociear,
Clearstream, Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to Noteholders may
be given by deiivery of the relevant notice to that clearing
system for communication by it to entitled
accountholders. Any notice thus delivered to that clearing
system shall be deemed to have been given fo the
Noteholders on the day on which that notice is delivered
to the clearing system

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square
London EC2A 1DB

United Kingdom

Cobperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom



Zurich Cantonalbank
Bahnhofstrasse 9
CH-8001 Zurich
Switzeriand

Daiwa Securities SMBC Europe Limited
5 King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG, London Branch
Winchester House

1 Great Winchester Street

London EC2N 2DB

United Kingdom

ING Belgium SA/NV
Avenue Marnix 24
B-1000 Brussels
Belgiumn

KBC Bank NV
Havenlaan 12
GKD/8742
B-1080 Brussels
Belgium

Royal Bank of Canada Europe Limited
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

The Royal Bank of Scotland pic
135 Bishopsgate

London EC2M 3UR

United Kingdom

(ii) Stabilising Manager(s)  The Toronto-Dominion Bank

(if any):
(iiiy Managers’ 1.625 per cent. selling commission
Commission: 0.25 per cent. combined management and underwriting
commission
37 if non-syndicated, name and Not Applicable

address of Dealer:
38  Applicable TEFRAexemption: D Rules
39  Additional selling restrictions: Not Applicable
40 Subscription period: ‘ Not Applicable
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GENERAL

41 Additional steps that may only ~ Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Condition
14(a).

42  The aggregate principal Euro 114,851,400
amount of Notes issued has
been translated into Euro at the
rate of 0.574257, producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Not Applicable
Euronext Amsterdam:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:
'“:QF&%S
Duly authorised '
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PART B — OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
i) Admission 1o Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange’s Regulated
Market with effect from 6 August 2008

(iii) Estimate of total expenses EUR 2,875
related to admission to

trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd: AA+

As defined by Standard & Poor's an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody's an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 " Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epifroph Kefalaiagoras in
Greece, Comision Nacional del Mercado de Valorss (CNMV) in Spain, Aulorité des marchés financiers
(AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) in ltaly, Kredittisynet in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesansftalt fir
Finanzdienstieistungsaufsicht (BaFin) in Germany, the Comisia Nationala a Valorilor Mobiliare in
Romania, Finanstilsynet in Denmark and Comissdo do Mercado de valores Mobilidrios in Portugal with a
certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken.
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4

Interests of natural and legal persons involved in the issue

Save as disciosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5

10

11

Reasons for the offer, estimated net proceeds and total expenses
(i) Reasons for the offer: Banking business
{ii) Estimated net proceeds AUD 198,260,000

{iti) Estimated total expenses:  AUD 3,790,000 (comprising @ combined management selling
and underwriting commission of AUD 3,750,000 and

Managers' expenses of AUD 40,000)
Yield (Fixed Rate Notes Only)

indication of yield: 6.379 per cent. per annum
The yield is calculated at the Issue Date on the basis of the
Issue Price. Itis NOT an indication of future yield.

Historic interest rates (Floating Rate Nofes only)
Not Applicable

Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (Index-Linked Notes oniy)

Not Applicable

Performance of rate[s] of exchange and explanation of effect on value of investment (Dua/
Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

Operational information

(i) intended fo be held in a manner which No.

would allow Eurosystem eligibility:
(ii) ISIN: XS0442441522
(iii) Common Code: 044244152
(iv) German WKN-code: A1AKUP
(V) Valoren Code: CH10386716
(vi) Private Placement nhumber: Not Applicable
{vit}  Any clearing system(s) other than Not Applicable

Euroclear and Clearstream, Luxembourg
and the reievant number{s):

(vliiy  Delivery:; Delivery against payment
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12

Names and addresses of additional
Paying/ Delivery Agent(s} (if any):

(ix)

(x) ~ Names (and addresses) of Calculation
Agent(s) (if different from Deutsche Bank
AG, London Branch):

General

(i) Time period during which the offer is
open:

(i) Description of the application process:

(iii) Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

(iv)

v) Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the
securities:

(vi)

Manner and date in which results of the
offer are to be made public:

(vil)

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

{viii)

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

(ix)

A11022008

Not Applicable

Not Applicable

From and including 28 July 2009 to 30 days

from 6 August 2009, provided that the offer

period:

(i} in Austria will not commence until the
filing required by the competent authority
of Austria has been duly made; and

(i) in Germany will not commence until the
Final Terms have been published in
accordance with Article 14 of the
Prospectus Directive.

Not Applicable
Not Applicable

Not Applicable

Investors will be notified of their allocations of
Notes and the settlement arrangements in
respect thereof. The Notes will be issued on the
Issue Date against payment to the Issuer of the
net subscription moneys.

Not Applicable

Not Applicable

Not Applicable

Not Applicable



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) :
" {a codperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam) -

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a cotperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Globa) Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2043A
TRANCHE NO: 2

NZD 400,000,000 6.25 per cent. Fixed Rate Notes 2009 due 10 July 2014 (the “Notes™)

(to be consolidated and form a single series with the
NZD 100,000,000 6.25 per cent. Fixed Rate Notes 2009 due 10 July 2014 issued on 10 July
2009)

Issue Price: 101.06 per cent.

RBC Capitai Markets

The date of these Final Terms is 30 July 2009



PART A -~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the 'Cffering Circular') dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croesefaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and

www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of Its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise {either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfalio.

1 Issuer: Cobdperatieve Centrale Raiffeisen-Boerenleenbank B A,
' - {Rabobank Nederland)
2 () Series Number; 2043A
{ii) Tranche Number: 2
3 'Specified Currency or New Zealand Dollar ("NZD")
Currencies:

4  Aggregate Nominai Amount:
® Series: NZD 200,000,000
{ii) Tranche: NZD 100,000,000

(the Notes will be consolidated and form a single series
with the NZD 100,000,000 6.25 per cent. Fixed Rate
Notes 2009 due 10 July 2014 issued on 10 July 2009)

5  Issue Price: 101.06 per cent. of the Aggregate Nominal Amount plus
26 days' accrued interest from, and including, 10 July
2008 to, but excluding, the Issue Date

6 (@ Specified
Denominations: NZD 1,000

(i) Calculation Amount:  NZD 1,000
7 (@ issue Date: 8 August 2009

(i) Interest 10 July 2009
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10

11
12

13
14

15

Commencement
Date

(if different from the
lssue Date):

Maturity Date: 10 July 2014

Domestic Note: (if Domestic  No
Note, there will be no gross-
up for withhoiding tax)

interest Basis: 6.25 per cent. Fixed Rate (further particulars specified

below)

Redemption/Payment Basis: Redemption at par

Change of Interest or Not Applicable
Redemption/ Payment Basis:

‘Put/Call Options: Not Applicable
(i) Status of the Notes: Senior

(i) Date approval for
issuance of Notes

obtained: Not Applicable

Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY)} PAYABLE

16

17
18
19

20

Fixed Rate Note Provisions

{i) Rate of interest:

{ii) Interest Payment Date(s):
{iii) Fixed Coupon Amount:
(iv) Broken Amount:

(v} Day Count Fraction (Condition
1(a)):

{vi} Determination Date(s)
(Condition 1(a)):

{vii) Other terms refating to the
method of calcuiating interest
for Fixed Rate Notes:

Floating Rate Note Provisions
Zero Coupon Note Provisions

Index Linked Interest Not_e
Provisions

Equity Linked Interest Note
Provisions

Applicable

6.25 per cent. per annum payable annually in
arrear

10 July in each year

NZD 62,50 per Calculation Amount
Not Applicable

Actual/Actual (ICMA), unadjusted

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable
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21

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

27

Call Option
Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and index
Linked Redemption Notes) of
each Note

Final Redemption Amount {(Equity
Linked Redemption Notes) of
each Note

Final Redemption Amount (Index
Linked Redemption Notes) of
each Note

Early Redemption Amount

) Early Redemption
Amount(s) payable per
Calculation Amount and/or

. the method of calculating
the same (if required or if
different from that set out in
the Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or (b)
for illegality (Condition 7(}))
or {c) for taxation reasons
(Condition 7(c)), or {d) in the
case of Equity Linked
Redemption Notes,
following certain corporate
events in accordance with
Condition 7(g) or (e) in the
case of index Linked
Redemption Notes,
following an Index
Modification, index
Cancellation or Index
Disruption Event (Condition
7(h)) or (f) in the case of
Equity Linked Redemption
Notes or Index Linked
Redemption Notes,
following an Additionatl

Not Applicable

Not Applicable
Not Applicable
NZD 1,000 per Calculation Amount

Not Applicable

Not Applicable

As set out in the Conditions
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Disruption Event (if

applicable} (Condition 7(j)):

(if) Redemption for taxation

Yes

reasons permitted on days
other than Interest Payment

Dates {Condition 7(c)):

(iii) Unmatured Coupons to
bhecome void upon early

No

redemption {Bearer Notes

only} (Condition 10(f):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes

New Global Notes

29 Financial Centre(s)
{Condition 10(h)) or other
special provisions relating to
payment dates:

30 Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates
on which such Talons
mature):

31 Details relating to Partly Paid
Notes: amount of each
payment comprising the
Issue Price and date on
which each payment is to be
made and consequences (if
any) of failure to pay,
including any right of the

Issuer to forfeit the Notes and

interest due on late payment:

32 Details relating to Instalment
Notes: Amount of each
instalment, date on which
each payment is to be made:

Bearer Notes

Temporary Global Note exchangeable for a Permanent
Global Note which is exchangeable for Definitive Notes
in the limited circumstances specified in the permanent
Global Note

No
Auckiand, Wellington and TARGET

No

Not Applicable

Not Applicable

33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions
34 Consolidation provisions: Not Applicable
A10935983/0.0/01 Jul 2009
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35 Other terms or special
conditions:

DISTRIBUTION

36 (i) if syndicated, names
and addresses of
Managers:
(i)  Stabilising
Manager(s) (if any):
iii) Managers'

Commission:

37 If non-syndicated, name and
address of Dealer:

38 Applicable TEFRA
exemption:

39 Additional selling restrictions:

So long as Bearer Notes are represented by a
temporary andfor permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system

Not Applicable

Not Applicable

1.625 per cent. seiling commission

0.25 per cent. management and underwriting
commission

Royal Bank of Canada Europe Limited
71 Queen Victoria Street, London, EC4V 4DE
D Rules

For the purpose of this issue of Notes only and not for
any other Tranche or Series under the Programme, the
following paragraph will be inserted in the Offering
Circular under “Plan of Distribution":

New Zealand

No Prospectus in respect of the Notes has been, nor
will be, registered under the New Zealand Securities
Act 1978 (the "Act"). Accordingly, the Notes must not
be offered to the public in New Zealand within the
meaning of that Act. Without limitation, no person may,
(directly or indirectly) offer for subscription or purchase
or issue invitations to subscribe for or buy, or sell the
Notes, or distribute the Prospectus or any other
advertisement or offering material relating to the Notes
in New Zealand, or to any resident of New Zealand,
except that the Notes may be offered (i) to persons
whose principal business is the investment of money
or who, in the course of and for the purpose of their
business habitually invest money, or who in the
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circumstances can properly be regarded as having
been selected other than as members of the public or
(i) otherwise as permitted under the Act, the Securities
Regulations and any other applicable faws.

40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may Not Applicable

only be taken following
approval by an Extraordinary
Resolution in accordance
with Condition 14(a):

42 The aggregate principal Euro 46,400,000
amount of Notes issued has
been translated into Euro at
the rate of EUR 1=NZD
0.464000, producing a sum
of (for Notes not
denominated in Euro):

43 In the case of Notes listed on  Not Applicable
Euronext Amsterdam:;

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederland.

RESPONSIBILITY
The issuer accepts responsibility for the information contained in these Final Terms.
Signed on behalf of the Issuer:

By:

- NS,
Duly authorised
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PART B ~ OTHER INFORMATION

1 Listing
0) Listing: Luxembourg Stock Exchange
(i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange’'s Regulated
Market with effect from 5 August 2009.

The Notes are to be consolidated and form a single series
with the NZD 100,000,000 6.25 per cent. Fixed Rate Notes
2009 due 10 July 2014 issued on 10 July 2009 which have
been admitted to frading on the Luxembourg Stock
Exchange's Regulated Market.

(iii) Estimate of total expenses  EUR 400
related to admission to

trading: -
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Lid: AA+

As defined by Standard & Poor’s an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the issuer’s capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Moody’s an Aaa rating means that the Notes are judged to
be of the highest quality, with minimai credit risk. As defined
by Fitch an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. It indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.
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3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of
the Financial Market Authority (FMA) in Austria, Commission bancaire, financiére et des assurances
(CBFA) in Belgium, Finanstilsynet in Denmark, Rahoitustarkastus in Finland, Autorité des marchés
financiers (AMF) in France, Bundesanstalt fir Finanzdienstieistungsaufsicht (Bafin) in Germany, Epitroph
Kefalaiagoras in Greece, Irish Financia! Services Regufatory Authority in ireland, Commissione Nazionale
per le Societé e la Borsa (CONSOB) in Italy, Commission de surveillance du secteur financier (CSSF) in
Luxembourg, Kredittilsynet in Norway, Comiss&o do Mercado de Valores Mobilidrios (CMVM) in Portugal,
Romanian National Securities Commission (Comisia Nationala a Valorilor Mobifiarej in Romania,
Comisién Nacional del Mercado de Valores (CNMV) in Spain, Finansinspektionen in Sweden and
Financial Services Authority (FSA) in the United Kingdom with a certificate of approval attesting that the
Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherfands Authority for the Financial Markets unless and until the Issuer advises such action has been
taken. -

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer.

5 Reasons for the offer, estimated net proceeds and total expenses
() Reasons for the offer: Banking business

(ii) Estimated net proceeds NZD 99,630,205.48 (being the proceeds of 99,185,000 plus
26 days' accrued interest of_NZD 445 205.48)

{iii) Estimated total expenses:  NZD 1,875,000

{(being the combined management and underwriting
commission and selling concession)

6 Yield (Fixed Rate Notes Only)
Indication of yield: 5.992 per cent. per annum

The yield is calculated at the Issue Date on the basis of the
Issue Price. It is NOT an indication of future yield.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, explanation of effect on value of
investment and associated risks and other information concerning the
underlying (Index-Linked Notes only)

Not Applicable

9 Performance of rate[s] of exchange and explanation of effect on value of investment (Dual
Currency Noftes only)

Not Applicable
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10 Performance of underlying, explanation of effect on value of investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable

11  Operational information

(i) Intended to be held in a manner which
would allow Eurosystem eligibility:
(i) {SIN Code:

(iii) Common Code:
{iv}) German WKN-code:
{v) Private Placement number

(vi) Any clearing system(s) other than
" Euroclear and Clearstream, Luxembourg
and the relevant number(s):
{vii)  Delivery:
(vii) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of Calculation
Agent(s) {if different from Deutsche Bank
AG, London Branch):

12 General

No
XS0437848038
043784803

Not Applicable
Not Applicable
Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a cotperatie formed under the law of the Nethertands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDER{.AND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
Euro 110,000,000,000
Glohal Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 2058A

TRANCHE NO: 1
USD 15,000,000 Callable Range Accrual Notes 2009 due 3 August 2019 {the “Notes™)

{ssue Price: 100 per cent.

The date of these Final Terms is 30 July 2009

Deutsche Bank AG, London Branch



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 8, 2009 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from,
" Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg, Paris and Amsterdam and

www.bourse.lu.

Each potential investor in the Notes must determine the suitability of that investment in
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall investment portfolio.

1 Issuer; Cooperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Nederland)
2 () Series Number: 2059A
{ii) Tranche Number 1

3  Specified Currency or Currencies: U.S. Dollars (*USD")

4  Aggregate Nominal Amount:

(i) Series: USD 15,000,000
(ii) Tranche: USD 15,000,000
5  Issue Price: 100 per cent. of the Aggregate Nominal Amount

6 () Specified Denominations: USD 100,000

(i) Calculation Amount; UsD 100,000
7 (6] issue Date: 3 August 2009
(i) Interest Commencement  Not Applicable
Date (if different from the
Issue Date):



10

11

12

13-

14

15

Maturity Date:

Domestic Note: (if Domestic
Note, there will be no gross-up for
withholding tax)

Interest Basis:

Redemption/Payment Basis:

Change of Interest or
Redemption/ Payment Basis:

Put/Call Options:

{i) Status of the Notes;

{ii) Date approval for
issuance of Notes
obtained:

Method of distribution:

Specified Interest Payment Date falling in or nearest
to 3 August 2019

No

3 month USD-LiBOR-BBA Range Accrual - Floating
Rate (further particulars specified below)

Redemption at par

Not Applicable

Issuer Call

(further particulars specified below)
Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17

Fixed Rate Note Provisions

Floating Rate Note Provisions

0] Interest Period(s):

{ii) Specified Interest
Payment Dates:

(jiiy Business Day
Convention:
(iv) Business

Centre(s){Condition
1(a)):

Not Applicable
Applicable

The period beginning on (and including) the Issue
Date and ending on {but excluding)} the first Specified
Interest Payment Date and each successive period
beginning on (and including} a Specified Interest
Payment Date and ending on (but excluding) the next
succeeding Specified Interest Payment Date.

Quarterly on every 3 February, 3 May, 3 August and 3
November in each year, commencing on 3 November
2009 up to, and including, the Maturity Date.

Modified Following Business Day Convention

fondon and New York




V)

(vi)

Manner in which the
Rate(s) of Interest is /
are to be determined:

Interest Period Date(s):

For each Interest Period from and including the
Interest Commencement Date to, but excluding, the
Maturity Date, the Interest Amount per Calculation
Amount shall be calculated by the Calculation Agent
in accordance with the following:-

USD 100,000 x 7.30% x (Accrual Days / Total Days)
Where:

"Accrual Days” means the number of calendar days in
the relevant Interest Period on which the Daily 3
month USD LIBOR BBA Rate (as defined below) is
equal to, or greater than, 0.00% and less than or
equal to, 7.00%. The applicable Daily 3 month USD
LIBOR BBA rate for the five London Business Days
immediately prior to, and including, the Interest Period
£nd Date shall be determined on that fifth London
Business Day prior to the Interest Period End Date

"“Total Days” is the number of calendar days in the
applicable Interest Period.

“Daily 3 month USD LIBOR BBA Rate" means;

(a) the rate which is quoted as of 11.00am,
London time on each day during the Reference
Period on page "LIBOR01” of the Reuters Service (or
such other page as may replace page “LIBORG1” on
that service) for deposits in U.S. dollars (*USD’) for a
period of three months; or

(b) if on any day an appropriate rate is unable to
be determined from the Reuters Service the Rate of
Interest for that day shall, subject as provided below,
be the rate per annum which the Calculation Agent
certifies to be the arithmetic mean (rounded if
necessary to the fifth decimal place, with 0.000005
being rounded upwards) of the offered rates for
deposits in USD for three months which major banks
in London selected by the Calculation Agent are
offering to prime banks in the London interbank
market, at 11.00am (London time) on the relevant
day provided that at least two such quotations are
provided,;

(c) If on any date fewer than two of such offered
rates are available, the applicable rate of interest for
that day shall be determined by the Calculation Agent
in its sole discretion.

Not Applicable




18

19

20

21

-(vii)

(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

Party responsible for
calculating the Rate(s)
of Interest and Interest
Amount(s) (if not the
Calculation Agent):

Screen Rate
Determination
(condition 1(a)):

- Reference
Rate:

- Interest
Determination
Date:

- Relevant
Screen Page:

ISDA Determination
{Condition 1(a}):

Margin(s}):

Minimum Rate of
Interest:

Maximum Rate of
Interest:

Day Count Fraction
(Condition 1(a)):

Fall back provisions,
rounding provisions,
denominator and any
other terms relating to
the method of
calculating interest on
Floating Rate Notes, if
different from those set
out in the Conditions:

Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

Deutsche Bank AG, London Branch

Not Applicable

Refer to 17(v) above

Refer to 17(v) above

Refer to 17(v) above

Not Applicable
Not Applicable

Not Applicable

Not Applicable

30/360, unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable




PROVISIONS RELATING TO REDEMPTION

22

23

24

25

26

Call Option
) Optional Redemption
Date:

{ih) Optional Redemption
Amount(s) of each Note
and method, if any, of
calculation of such
amount(s):

iii) If redeemable in part:

Minimum Redemption
Amount:

Maximum Redemption
Amount:

{iv) Notice Period:

Put Option

Final Redemption Amount (all
Notes except Equity Linked
Redemption Notes and Index
Linked Redemption Notes) of
Each Note

Final Redemption Amount
{Equity Linked Redemption -
Notes) of Each Note

Final Redemption Amount
{Index Linked Redemption
Notes) of Each Note

Applicable

The Issuer has the right to call the Notes in whole on
each Specified Interest Payment Date from and
including 3 November 2009 until but excluding the
Maturity Date.

USD 100,000 per Calculation Amount

Not Applicable

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to redeem
the Notes not less than five London and New York
Business Days prior ta the relevant Optional
Redemption Date.

Not Applicabie

USD 100,000 per Calculation Amount

Not Applicable

Not Applicable



27 Early Redemption Amount

0) Early Redemption
Amount(s) payabie per
Calculation Amount
and/or the method of
calculating the same (if
required or if different
from that set out in the
Conditions) on
redemption (a) on the
occurrence of an event of
default (Condition 13) or
{b) for illegality
{Condition 7(j) or (c}, for
taxation reasons
(Condition 7(c)), or {d} in
the case of Equity Linked
redemption Notes,
following certain
corporate events in
accordance with
Condition 7(g) or (e) in
the case of Index Linked
Redemption Notes,
following an Index
Modification, Index
Cancellation or index
Disruption Event
(Condition 7(h)) of (f) in
the case of Equity Linked
Redemption Notes or
Index Linked
Redemption Notes,
following an Additional
Disruption Event (if
applicable) (Condition
7()):

i) Redemption for taxation
reasons permitted on
days other than Interest
Payment Dates
(Condition 7(c)):

(i) Unmatured Coupons to
become void upon early
redemption (Bearer
Notes only) {Condition

10(f)):

As set out in the Conditions

No

Yes



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

34

35

Form of Notes

New Global Notes:

Financial Centre(s) (Condition
10(h)) or other special provisions
refating to payment dates:

Talons for future Coupons or
Receipts to be attached to
Definitive Notes (and dates on
which such Talons mature);

Details relating to Partly Paid
Notes; amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any} of failure to pay, including
any right of the Issuer to forfeit
the Notes and interest due on late
payment:

Details relating to Instalment
Notes: Amount of each
instalment, date on which each
payment is to be made:

Redenomination,
renominalisation and
reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable for
Definitive Notes on in the limited circumstances
specified in the permanent Global Note

No

London and New York

Yes

Not Applicable

Not Applicable

Not Applicable

Not Applicable

So long as Bearer Notes are represented by a
temporary and/or permanent Global Note and the
temporary and/or permanent Global Note is held on
behalf of Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding Condition 17,
notices to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the



day on which that notice is delivered to the clearing

system
DISTRIBUTION
3B (i) if syndicated, names and  Not Applicable
addresses of Managers:

37

(ii) Stabilising Manager(s) (if
any):
Managers' Commission:

(iii)

If non-syndicated, name and
address of Dealer:

Not Applicable

Not Applicable

Deutsche Bank AG, London Branch
Winchester House

23 Great Winchester Street
London EC2N 2DB

United Kingdom

38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40 Subscription period: Not Applicable
GENERAL
41 Additional steps that may only be  Not Applicable
taken following approval by an
Extraordinary Resolution in
accordance with Condition 14(a).
42 The aggregate principal amount EUR 10,674,855
of Notes issued has been
translated into Euro at the rate of
0.711657, producing a sum of (for
Notes not denominated in Euro):
43 In the case of Notes listed on Not Applicable

_Eurolist by Euronext Amsterdam

N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Globa! Medium Term Note
Programme of Rabobank Nederiand.



RESPONSIBILITY
3

The Issuer accepts regponsibility for the information contained in these Final Terms.




(i)
(ii)

iii)

(i)

(i)
(i)
(iv)
v)

PART B — OTHER INFORMATION

Listing
Listing:

Admission to Trading:

Estimate of total expenses
related to admission to trading:

Ratings

Rating:

Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on Luxembourg Stock Exchange
with effect from 3 August 2009

EUR 3,550

The Notes to be issued have been rated:

S&P: AAA
Moody’s: Aaa
Fitch Ratings Lid: AA+

As defined by Moody’s an Aaa rating means that the
Notes are judged to be of the highest quality, with
minimal credit risk. As defined by S&P, an AAA rating
means that the Notes has the highest rating assigned
by S&P and that the Issuer’s capacity to meet its
financial commitment on the obligation is extremely
strong. As defined by Fitch an AA+ rating means that
the Notes are judged to be of a very high credit quality
and denote expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly vuinerable to
foreseeable events.

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.

Operational information

Intended to be held in a manner
which would allow Eurosystem
eligibifity:

ISIN Code:
Common Code:
German WKN-code:

Private Placement number

No

XS0441892832
044189283
Not Applicable

Not Applicable



(vi)

{vii)

(viii)

(ix)

Any clearing system(s) other
than Euroclear and Clearstream,
Luxembourg and the relevant
number(s).

(i) The Depository Trust
Company

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of
Calcufation Agent(s) (if different
from Cobperatieve Centrale
Raiffeisen-Boerenleenbank B.A.
(Rabobank International))

General

(i)

(ii)

)

(iv)

(V)

(vil)

(viii)

Time period during which the
offer is open:

- Description of the application

process:

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants;

Minimum and/or maximum
amount of application:

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of the offer are to be
made public:

Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of
subscription rights not
exercised:

Nat Applicable

Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



