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Securities and Exchange Commission

Filing Desk

450 Fifth Street N.W
Washington DC 20549

U.S.A

Re Bangkok Bank Public Company Limited Submission of Materials

Pursuant to Rule 2g3-2b of the Securities Exchange Act of 1934

File No 82-4835

Dear Sirs

Attached please find the unaudited financial statements for the half 2009

that Bangkok Bank Public Company Limited reported to the Stock Exchange

of Thailand SET

These financial results can be accessed through the following websites

Stock Exchange of Thailand

http//www.set.or.th Market Info/Listed Companies/BBL

Securities and Exchange CommIssion

http//www.sec.or.th Financial Statement/Bangkok Bank

Bangkok Bank Public Company Limited

http//www.banckokbank.com For Shareholders/FInancial Results

Please contact me if you have any questions

Yours sincerely

Bangkok Bank Public Company Limited

Ayuth Krlshnamara

Executive Vice President

Tel 662 230-2365

Fax 662230-1573

cc Mr Surayut Thavikulwat Vice President
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Bangkok Bank

BANGKOK BANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

UNAUDITED

Document no

RahI 000

ASSETS

ASh

INTERBANK ANt MONEY MARKET ITEMS

Domestic itcms

Interest bearing

CONSOLIDATED

FINANCIAL STATEMENTS

June 30 2009 December 31 2008 Increaae

Decreut

SEPARATE

FINANCIAL STATEMENTS

June 30 2009 December 31 2008 Increase

Decrease

41505.777 24.8 31099.718

1190.0

340.7

153.353.851

25547374

41413640 24.9

1.242816 3264.0

5775055 342.4

3.3 85.398.962

35.9 21535500

110.0 285835.487

39.1

36.2

84013533

33360303

134391707

119648871

160841014

Non-interest bcanng

Ioreign items

Interest beanng

Non-interest bearing

Total intcTtank and money nsarket items net

INVESTMENTS

Current investments net

l.ong-tcnn investments net

Investments in subsidiaries and

associated companies net

Total investments nct

lOANS AND ACCRUED INTEREST RECEIVABLE

Loans

Accrued interest receivable

Total loans and accrued interest receivable

Lest Allowance for doubtful accounts

Ls Revaluation allowance for debt restructuring

Total loans and accrued interest receivable net

PROPERTIES FOR SALE NET

USTOMERS LIABIlITIES UNDER ACCEPTANCES

PREMISES ANI EQUIPMENT NET

lERIVATIVE REVALUATION

OIlIER ASSETS NET

TOTAl ASSETS

31213883

154261.971

25570045

90222763

21663312

291718091

73 .5 77 858

22 1.543.138

518.210

295.639.206

1107198176

2.079.695

1109277871

57587041

4940298

1046750532

35 .545 .5 75

388554

30235471

9402390

32639.453

1753532955

73029.084

19.575.830

11958446

5802222

87323372

3.8 135 74

1388974 14

120 74 2.5 13

162697991

400896

283841400

118 12 17 132

3405.638

1184.622770

53980.194

6.370495

1124272081

35980627

492888

30822.507

9477789

11820675

1677.111158

29.3 6010901 5.967911

4.2 298.615.815 2864577%

1.6

35.4

112.7

39.0

36

0.7

4.2

6.2

39.3

6.3

67

22.5

6.8

2.5

23.2

1.9

0.9

2.7

4.6

6.3

38.9

6.4

6.7

22.5

6.9

3.2

23.2

1.9

08

6.9

4.6

1099473978

2059291

1101533269

56977233

4940298

1039615758

28879976

388554

30049769

9384249

12375968

1736245.294

1171716239

3390628

1175 106.867

53 .397 708

6370495

1115338664

29.6 39628

492888

30617003

9466665

12045.520

1659843.511
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Bangkok Bank

BANGKOK BANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

UNAUDITED

Bah 000

CONSOLIDATED SEPARATE

FINANCIAL STATEMENTS FINANCIAL STATEMENTS

Jane 30 2009 December 31 2008 Increase June 30 2009 December 31 2008 Increase

Decrease Decrease

I.IABII.ITIES AND SIIAREIIOI.DERS EQUITY

IEPOSIIS

Deposits in IIaht 1252023374 1201.005321 4.2 1252.010420 1202.286347

Icposils in foreign currencies 115736198 121282116 4.6 103676108 109190.368 5.1

Total deposits
1367.759572 1322287437 34 1.355686528 1.311.476715 34

INFEKIIANK ANI MONEY MARKET ITEMS

1omestic items

lnterestbcaring
21855390 12.180.444 79.4 22591.635 12.602.103 793

Non-interest bearing
3692.731 4.659.954 20.8 3.640.935 4.567.033 203

Foreign items

Interest bearing 33224667 36.122.222 8.0 31.383.330 32691583 40

Non-interest bearing 5571735 2.936.791 89.7 5.636131 3.023639 86.4

Total interbank and money market items 64344523 55899411 15.1 63252031 52884.358 19.6

I.1A1311IIIS PAYABLE ON DEMANI 7070024 5449818 29.7 7013828 5425.272 29.3

BORROWINGS

Short-term borrowings 83786060 59833857 40.0 83454656 58934809 41.6

long-term borrowings 8892189 9293587 4.3 8.892189 9293587 4.3

Total borrowings 92678249 69127444 34.1 92346845 68.228.396 35.3

I3ANKS LIABIlITIES uNDER ACCEPTANCES 388.554 492.888 21.2 388554 492.888 21

PROVISIONS FOR CONTINGENCIES 4461376 4106244 8.6 4.461.376 4106244 8.6

DERIVATIVE REVAlUATION 6197946 15189633 59.2 6.182630 15174093 593

OIlIER IIAIIIIJTIES 28586932 28.955268 1.3 27.195453 28878224 5.8

IOTAI LIABILIlIES 1571487176 1501508143 4.7 1556.527.245 1486666190 4.7
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Bangkok Bank
BANGKOK BANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

UNAUDITED

Baht 000

CONSOLIDATED SEPARATE

FINANCIAL STATEMENTS FINANCIAL STATEMENTS

June 30 2009 December 31 2008 I.creaae Juiie 30 2009 December 31 2008 Increase

Decrease Decrease

LIABILITIES AND SHAREHOLDERS EQUITY CONTINUED

SIIAREIIOLIERS EQUITY

SHARE CAPITAL

Registered share capital

1655.000 preferred
shares of Iht 10 each 16550 16550 16550 16550

3.998.345000 ordinary shares of I3aht 10 each 39983450 39983450 39983450 39983450

Issued and paid-up share capital

1908842894 ordinary shares of I3aht 10 each 19088.429 19088429 19088429 19088429

PREMIUM ON ORDINARY ShARE CAPITAl 56346232 56346232 56346232 56346232

UNRIAI.IZEI INRE MENT PER LAN APPRAISAL 10.191315 10.191315 10191315 10191.315

UNREAI.IZEI INREMENT PER

PREMISES APPRAISAL 5045816 5493374 8.1 5045816 5493374 8.1

UNREALIZED GAINS ON INVESTMENT 6.903191 5886724 17.3 6936852 5866700 182

FOREIGN EXCHANGE ADJUSTMENT 2026126 1566131 29.4 1.403025 1.107236 26.7

UNREAIJZEI GAINS RESULTING FROM THE

SALE OF SHARES OF SUBSIDIARY TO

FIlE PUBlIC IN EXCESS OF 1300K VALUE 45400 45400

REFAINEI EARNINGS

Appropriated

Legal reserves 13500000 13000000 3.8 13.500000 13000.000 3.8

Others 51500000 46500000 10.8 51500000 46500000 10.8

Unappropnated 20845076 19987.235 4.3 18512430 17798.507 4.0

TOTAl 181439.333 174972578 3.7 179718049 173177.321 3.8

MINORITY INTEREST 606446 630437 3.8

IOTAL SIIAREIIOLIERS EQUITY 182.045779 175603015 3.7 179718049 173177321 38

TOTAl l.IABILITIF.S AND

SHAREHOLDERS EQUITY 1753532955 1677111158 4.6 1.736.245.294 1659843511

OFF-BALANCE SHEET ITEMS CONTINGENCIES

AVAL.S TO BILLS ANI GUARANTEES OF LOANS 6793417 6243315 8.8 6602556 6029.008 9.5

I.IAI3II.ITY UNDER UNMATUREI IMPORT BILLS 10367653 10555000 1.8 10278972 10424147 1.4

l.EFTERS OF CREDIT 27202319 26113.156 4.2 27063149 25909.639 4.5

OTIIER CNTINGENIES 976412.009 1006601570 3.0 973318093 1004071599 3.1
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Bangkok Bank

BANGKOK BANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

FOR THE QUARTERS ENDED

UNAUDITED

Document no

Baht 000

Interest and dividend income

CONSOLIDATED FINANCIAL STATEMENTS SEPARATE FINANCIAL STATEMENTS

.1. 302009 March 31 2009 tacrease Jun 30 2008 i. 30 2009 March 31 2009 lucre.. iv 302008

Decreau Decrease

Interest on loans

Interest on interbank and money market items

Investments

lotal interest and dividend income

Interest expenses

Interest on deposits

Interest on interbank and money market items

Interest on shortterm borrowings

Interest on long-tensi borrowings

Total interest
expenses

Net interest and dividend income

Dad debt and doubtfttl accounts

l.oss on debt restructuring reversal

Net Interest and dividend income

after bad debt and doubtftsl accounts

and loss on debt restructuring

Non-interest income

Gain loss on investments

Gain on equity

lees and service income

Acceptances aval and guarantees

Other

Gain on exchange

Gain on disposal of assets

Other income

Total non-interest income

Personnel expenses

Premises and equipment expenses

Taxes and duties

Other
expenses

Total non-interest expenses

Income before income tax

Income tax expenses

Net income

Atirlbulable to

Equity holders of the Hank

Minority interest

Bask earnings per share Babt

Weighted aserage number

of ordinary shares Thousand shares

13523250 14905799 9.3 15430419 13434810 14796884 9.2 1528791

763837 583969 30.8 1249192 735028 556293 32.1 1203591

2385945 2250.162 6.0 2915675 2.399897 2325057 3.2 2966270

16673032 17739930 6.0 19595286 16569735 17678234 6.3 19457772

2946782 4411151 33.2 5.618208 2872363 4324206 33.6 5539876

199709 243782 18.1 221834 195705 233280 16.1 180748

427276 571.878 25.3 281761 418638 561019 25.4 281255

364651 369284 1.3 342466 364651 369284 1.3 342466

3938418 5596095 29.6 6464269 3851357 5.487789 29.8 6344.345

12734.614 12143835 4.9 13.131017 12.718378 12190445 4.3 131 13427

2309046 2951261 21.8 2044899 2.289681 2934645 22.0 1936878

272743 979767 72.2 457508 272743 979767 72.2 457508

10698311 10172.341 5.2 11.543626 10701440 10235567 4.Zi 11634057

3719977 3631046 2.4 3.607.557

2114362 1763271 19.9 1903036

665939 682431 2.4 705573

1029349 1073193 4.1 942326

27285 18641 46.4 28651

Non-interest expenses

41803 307812 86.4 91462 40141 299683 86.6 88399

45698 105771 56.8 19217

29629 20959 41.4 24312 29629 20959 41 24312

4872777 4691237 3.9 4492045 4506859 4491074 0.4 4166947

872.817 1118172 21.9 976508 862.344 1106.965 22.1 963492

223.771 214105 4.5 399682 219449 155284 41.3 374398

156263 227850 31.4 152529 161403 204512 21.1 150136

6242758 6685906 6.6 5972831 5819825 6278477 7.3 5590886

lees and service expenses

Iirectors remuneration

ontributiona to the Financial Institutions

Development Fund and the Deposit
Protection Fund 1189362

3526796

2.073.304

656453

1.009173

25050

3506693 0.6 3462481

1722689 20.4 1858457

683092 3.9 689880

1056112 4.4 926.941

16950 47.8 27.050

1188842 0.0 1194536 1189362 1188842 0.0 1194536

909670 1374284 33.8 1387362 856802 1348756 36.5 1361187

9655944 9731708 0.8 9769041 9336940 9.523134 2.0 9520532

7285125 7126539 2.2 7747416 7184325 6990910 2.8 7704.411

2389430 2250146 6.2 2699354 2354094 2237091 5.2 2661619

4895695 4876393 0.4 5048062 4830231 4753819 1.6 5042792

4859341 4868.628 0.2 5033483 4830231 4753819 1.6 5042792

36354 7765 368.2 14579

4895695 4876393 0.4 5048062 4830231 4753819 1.6 5042792

2.55 2.55 2.64 2.53 2.49 1.6 2.64

___________
1908843 1908843 1908843

___________1908843 1908843 L908843
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Bangkok Bank

locument no

BANCKOK BANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

FOR THE HALF YEARS ENDED JUNE 30 2009 AND 2008

UNAUDITED

Baht 000

CONSOLIDATED FINANCIAL STATEMENTS SEPARATE FINANCIAL STATEMENTS

2009 2008 l.creu 2009 2008 Increase

Decrease Decrease

Interest and dividend income

Interest on loans 28429.050 30234447 805397 6.0 28231694 29970084 1738.390 5.8

Interest on intcrbank and money nurket items 1347806 2.928143 1580.337 54.0 1.291.321 2796832 1505511 53.8

Investments 4636107 6179623 1543516 25.0 4724954 6.246867 1.521913 24.4

Total interest and dividend income 34412963 39342213 4929.250 12.5 34247969 39013783 4765814 12.2

Interest expenses

Interest on deposits 7357933 11532068 4174135 36.2 7196569 11373148 4176.579 36.7

Interest on interbank and money market items 443491 720348 276857 38.4 428985 609867 180882 29.7

Interest on shori-terni borrowings 999154 488402 510752 104.6 979656 490.253 489.403 99.8

Interest on long-terut borrowings 733935 686985 46950 6.8 733935 686985 46.950 6.8

Total interest expenses
9534513 13427803 3893290 29.0 9339145 13160253 3.821108 29.0

Net interest and dividend income 24878.450 25914.410 1035960 4.0 24908824 25853530 944706 3.7

lladdebtanddoubtfulaccounts 5260.308 3810910 1449398 38.0 5.224.327 3667714 1556613 42.4

loss on debt restructuring reversal 1252510 659828 592682 89.8 .252510 659.828 592682 89.8

Net Interest and dividend income

after bad debt and doubtful accounts

and Ions on debt restructuring 20870652 22763.328 1892676 8.3 20937007 22845644 1908.637 8.4

Non-interest income

Gain loss on investments 349615 269.787 619.402 229.6 339.824 267.183 607007 227.2

Gain on equity 151469 59473 91996 154.7

Fees and service income

Acceptances aval and guarantees 50588 46486 4102 8.8 50.588 46486 4102 8.8

Others 9564014 9333284 230730 2.5 8997933 8699438 298495 3.4

ain on exchange 1990989 2243084 252095 11.2 1969309 2.2 16.504 247195 11.2

Gain on disposal of sssets 437876 674906 237030 35.1 374733 668173 293440 43.9

Other income 384113 234.275 149838 64.0 360226 221.583 138643 62.6

Total non-interest income 12928664 12321721 606943 4.9 12092613 11585001 507612 4.4

Non-interest expenses

Personnel expenses 7351023 6896683 454340 6.6 7033489 6592073 441416 6.7

Premises and equipment expenses 3.877633 3519.139 358.494 10.2 3795992 3429691 366301 10.7

Taxes and duties 1348.369 1486448 138079 9.3 1339545 1447337 107792 7.4

Fees and service
expenses

2.102542 1973385 129157 65 2065.285 1947.483 117802 6.0

Iirectorsremuneration 45926 46778 852 1.8 42000 43750 1750 4.0

ontributions to the Financial Institutions

1evelopment Fund and the Deposit
Protection Fund 2378.204 2389057 10853 0.5 2378.204 2389.057 10.853 0.5

Otherexpenses 2283955 2698788 414833 15.4 2199869 2637535 437666 16.6

Total non-interest expenses 19387652 19010278 377374 2.0 18854384 18486926 367458 2.0

Income before income tax 14.411664 16074771 1663107 10.3 14175236 15943719 1.768483 III

tncomc tax
expenses

4639576 5368264 728688 13.6 4591186 5298198 707012 13.3

Net Income 9772088 10706507 934.419 8.7 9584050 10645521 1061471 10.0

Attributable to

Fquily holders of the Bank 9727969 10659.470 931.501 8.7 9.584.050 10645521 1.061471 10.0

Minority interest 44119 47037 2918 6.2

9772088 10706507 934.419 8.7 9584050 10645521 1061471 10.0

Basic earnings per
share BahI 5.10 5.58 0.48 8.6 5.02 5.58 0.56 10.0

Weighted average number

of ordinary shares Thousand shares 1908843 1908843 1908843 1908843
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Bangkok Bank

Document No

Summary of financial results

For the period ended June 30 2009

Summary of significant items in the first half of 2009

in Million laht

Hi yy Q2 y-o-Y
Item

2009 2008 DIfference 2009 2008 Difference

Profit before provisions and tax 18147 18952 805 9201 9184 17

Profit before tax 14175 15944 1769 7184 7705 521

Income tax 4591 5298 707 2354 2662 308

Net profit 9584 10646 1062 4830 5043 213

Eamingspershare 5.02 5.58 0.56 2.53 2.64 0.11

NIl 24909 25854 945 12718 13114 396

NIM 3.05 3.36 0.31 3.04 3.37 0.33

ROA 1.13 1.34 0.21 1.12 1.25 0.13

ROE 10.61 12.68 2.07 10.57 11.96 1.39

in Million l5aht

Item Jun09 Dec08 JunO9comparedtoDec08

Loans 1099474 1171716 72242

Deposits 1355687 1311477 44210

Non-performing loans NPLs 57586 54636 2950

Bangkok Bank reported preliminary results for the first half of 2009 in which both profit before

provisions and tax and net profit declined compared to the first half of 2008 The profit before

provisions and tax decreased by Baht 805 million or 4.2 percent while net profit decreased by Baht

1.06 billion or 10.0 percent

This reflected decrease of Baht 945 million in net interest and dividend income which

subsequently caused the net interest margin to fall to 3.05 percent in the first half of 2009 from 3.36

percent in the first half of 2008 In addition non-interest expenses also rose by Baht 367 million and

non-interest income rose by Baht 507 million As result the average return on assets fell to 1.13

percent from 1.34 percent in the same period of last year and the average return on shareholders equity

fell to 10.61 percent in the first half of 2009 from 12.68 percent in the first half of 2008

When compared to the second quarter of 2008 the banks profit before provisions and tax in

the second quarter of 2009 increased by Baht 17 million or 0.2 percent but net profit decreased by Baht

213 million or 4.2 percent This was because the bank experienced an increase of Baht 538 million in

provisioning expenses while corporate income tax expenses decreased by Baht 308 million

Earnings per share in the first half of 2009 decreased to Baht 5.02 per share compared with

Baht 5.58 per share in the first half of 2008 Earnings per share in the second quarter of 2009 fell to Baht

2.53 per share from Baht 2.64 per share in the second quarter of 2008
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Bangkok Bank

At the end of June 2009 the bank had total loans of Baht 1099.47 billion decrease of Baht

72.24 billion or 6.2 percent compared with total loans at the end of December 2008 Deposits totaled

Baht 1335.69 billion an increase of Baht 44.21 billion or 3.4 percent

Non-performing loans NPLs as of June 30 2009 totaled Baht 57.59 billion an increase of

Baht 2.95 billion or 5.4 percent from December 31 2008

Important items on the statement of income for the first half and second quarter of 2009

Statement of income in Million I3aht

Hi yy Q2
Item

2009 2008 Difference 2009 2008 Difference

Net interest and dividend income 24909 25854 945 12718 13114 396

Non-interest income 12092 11585 507 5820 5591 229

Non-interest expenses 18854 18487 367 9337 9521 184

Profit before provisions and tax 18147 18952 805 9201 9184 17

Provisioning expenses 3972 3008 964 2017 1479 538

Profit before tax 14175 15944 1769 7184 7705 521

Income tax 4591 5298 707 2354 2662 308

Net profit 9584 10646 1062 4830 5043 213

Net profit

In the first half of 2009 the banks profit before provisions and tax fell by Baht 805 million

from the first half of 2008 to Baht 18.15 billion and net profit fell by Baht 1.06 billion to Baht 9.58

billion This was mainly because net interest and dividend income decreased by Baht 945 million while

non-interest expenses rose by Baht 367 million Meanwhile fees and service income gain on

investments and other income increased Provisioning expenses rose by Baht 964 million from the first

half of 2008 to Baht 3.97 billion while corporate income tax fell by Baht 707 million to Baht 4.59 billion

When compared with the second quarter of 2008 the banks profit before provisions and tax in

the second quarter of 2009 rose by Baht 17 millionbut net profit decreased by Baht 213 million This

was because net interest and dividend income decreased by Baht 396 millionprovisioning expenses rose

by Baht 538 million while corporate income tax expenses fell by Baht 308 million The net profit therefore

decreased

Net interest and dividend income in Million Baht

Hi Q2
tern

2009 2008 Difference 2009 2008 DIfference

Interest and dividend income 34248 39014 4766 16569 19458 2889

Loans 28232 29970 1738 13434 15288 1854

Interbank and money market items 1291 2797 1506 735 1204 469

Investments 4725 6247 1522 2400 2966 566

Interest expenses 9339 13160 3821 3851 6344 2493

Deposits 7197 11373 4176 2872 5540 2668

Interbank and money market items 429 610 181 196 181 15

Borrowings 1713 1177 536 783 623 160

Net interest and dividend income 24909 25854 945 12718 13114 396

Net interest margin 3.05 3.36 0.31 3.04 337 0.33
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Bangkok Bank

In the first half of 2009 net interest and dividend income declined by Baht 945 million or 3.7

percent compared with the first half of 2008 to Baht 24.91 billion The net interest margin fell from

3.36 percent to 3.05 percent Interest income from loans declined by Baht 1.74 billion or 5.8 percent

mainly due to lower lending interest rates Income from interbank and money market items declined by

Baht 1.51 billion or 53.8 percent largely because of decline in the rate of returns Income from

investments fell by Baht 1.52 billion or 24.4 percent partly due to lower dividends and partly due to

lower returns from debt instruments Interest expenses fell by Baht 3.82 billion or 29.0 percent from the

first half of 2008 mostly from decrease of interest expenses on deposits

When compared with the second quarter of 2008 the banks net interest income for the second

quarter of 2009 decreased by Baht 396 millionwhile the net interest margin decreased from 3.37

percent to 3.04 percent Interest income and interest expenses fell significantly in line with declining

market interest rates Interest and dividend income for this quarter fell by Baht 2.89 billion or 14.8

percent with income from loans falling by Baht 1.85 billion income from interbank and money market

items falling by Baht 469 millionand income from investments falling by Baht 566 million Interest

expenses fell by Baht 2.49 billion or 39.3 percent mainly because of decrease in interest expenses on

deposits

Non-interest Income rn Million I3aht

Hi Q2 y-o-y
tern

2009 2008 Difference 2009 2008 Difference

Fees and service income 9048 8746 302 4537 4191 346

Gain loss on investments 340 267 607 40 88 128

Gain on foreign exchange 1969 2217 248 862 963 101

Gainondisposalofassets 375 668 293 220 374 154

Other income 360 221 139 161 151 10

Total non-interest income 12092 11585 507 5820 5591 229

Non-interest income in the first half of 2009 increased from the first half of 2008 by Baht 507

million or 4.4 percent to Baht 12.09 billion Significant items are as follows

Non-interest income from normal banking operations continued to grow Fees and service

income amounted to Baht 9.05 billion an increase of Baht 302 million or 3.5 percent from the first half

of 2008 due to increases in fees from several services such as electronic transactions bancassurance

Gain on foreign exchange amounted to Baht .97 billion decrease of Baht 248 million or 11 .2 percent

The bank in the first half of 2009 earned Baht 340 million in gain on investments an

improvement from Baht 267 million loss in the first half of 2008 This was because the bank set aside

less in impairment expenses on investments while gain on investments declined Therefore the gain on

investments increased by Baht 607 million from the first half of 2008

Gain on disposal of assets in the first half of 2009 fell by Baht 293 million from the first half of

2008 to Baht 375 million while other income rose by Baht 139 million to Baht 360 million

When compared with the second quarter of 2008 the banks non-interest income in the second

quarter of 2009 rose by Baht 229 million due to increases of Baht 346 million in fees and service

income Baht 128 million in gain from investments and Baht 10 million in other income Meanwhile

gain on foreign exchange fell by Baht 101 millionand gain on disposal of assets fell by Baht 154

million
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Non-interest expenses
in Mullion Baht

Hi y....y Q2 y-o-y
Item

2009 2008 Difference 2009 2008 Difference

Personnel expenses 7075 6636 439 3552 3490 62

Premises and equipment expenses 3796 3430 366 2073 1858 215

Taxes and duties 1340 1447 107 657 690 33

Fees and service expenses 2065 1947 118 1009 927 82

Contribution to the Financial Institutions

Development Fund and the Deposit
2378 2389 11 1189 1195

Protection Fund

Other
expenses 2200 2638 438 857 1361 504

Total non-interest expenses 18854 18487 367 9337 9521 184

In the Iirst half of 2009 the banks non-interest expenses amounted to Baht 18.85 billion an

increase of 2.0 percent compared with the first half of 2008 Significant items included an increase of

Baht 439 million or 6.6 percent in personnel expenses due to annual pay rises and an increase of Baht

366 million or 10.7 percent in premises and equipment expenses due to the expansion of the branch and

electronic banking networks Meanwhile other expenses decreased by Baht 438 million or 16.6 percent

and taxes and duties expenses decreased by Baht 107 million or 7.4 percent

When compared with the second quarter of 2008 non-interest expenses in the second quarter of

2009 decreased by Baht 184 million or 1.9 percent mainly due to decrease of Baht 504 million in

other expenses Meanwhile premises and equipment expenses increased by Baht 215 million fees and

service expenses increased by Baht 82 million and personnel expenses increased by Baht 62 million

Provisioning expenses

In the first half of 2009 provisioning expenses amounted to Baht 3.97 billion an increase of

Baht 964 million from the first half of 2008 In the second quarter of 2009 provisioning expenses rose

by Baht 538 million to Baht 2.02 billion compared with the second quarter of 2008

Corporate income tax

In the first half of 2009 corporate income tax expenses amounted to Baht 4.59 billion

decrease of Baht 707 million from the first half of 2008 When compared with the second quarter of

2008 corporate income tax expenses in the second quarter of 2009 decreased by Baht 308 million

Important items on the balance sheet

iotal Assets in Million Uaht

Item Jun09 Dec08 JunO9conçaredtoDec08

Total assets 1736245 1659844 76401

Net interbank and money market items 285835 134392 151443

Net investments in securities 298616 286458 12158

Loans 1099474 1171716 72242

Net foreclosed properties 28880 29620 740

Derivative revaluation 9384 9467 83
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Total assets as of June 30 2009 amounted to Baht 1736.25 billion an increase of Baht 76.40

billion compared with December 31 2008 The banks asset structure has experienced significant

changes with net interbank and money market items increasing by Baht 151.44 billion and net

investments in securities increasing by Baht 12.16 billion Loans fell by Baht 72.24 billion while net

interbank and money market items increased by 112.7 percent to Baht 285.84 billion as result of the

banks management of excess liquidity The ratio of net interbank and money market items to total

assets rose from 8.1 percent as of the end of December 2008 to 16.5 percent Net investments in

securities which rose by 4.2 percent to Baht 298.62 billion accounted for 17.2 percent of total assets

Loans decreased by 6.2 percent to Baht 1099.47 billion as result of return of loans used for working

capital by business customers after purchase orders for their goods has declined due to the economic

slowdown Net foreclosed properties declined by Baht 740 million to Baht 28.88 billion

Total liabilities in Million Uaht

Item Jun09 Dec08 JunO9conçaredtoDec08

Total liabilitIes 1556527 1486666 69861

Deposits 1355687 1311477 44210

Interbank and money market items 63252 52884 10368

Borrowing 92347 68228 24119

Other liabilities 27195 28878 1683

Derivative revaluation 6183 15174 8991

Shareholders equity 179718 173177 6541

Total liabilities as of June 30 2009 amounted to Baht 1556.53 billion an increase of Baht

69.86 billion when compared with the end of 2008 Deposits rose by Baht 44.21 billion or 3.4 percent

to Baht 1355.69 billion Deposits remain the largest proportion of the banks total liabilities at 87.1

percent The loan-to-deposit ratio decreased to 81 .1 percent from 89.3 percent at the end of December

2008 Borrowings rose by Baht 24.12 billion to Baht 92.35 billion mostly from an increase in bills of

exchange B/E Interbank and money market liabilities rose by Baht 10.37 billion to Baht 63.25 billion

Shareholders equity as of June 30 2009 amounted to Baht 179.72 billion an increase of Baht

6.54 billion or 3.8 percent from the amount at the end of 2008

Classified loans and allowance for doubtful accounts
in Million I3aht

Loans and accrued Interest rscelvable Allowance for doubtful accounts

classified to Bank of Thailands crfteæa

Jun 09 Mar 09 Dec 08 Jun 09 Mar 09 Dec 08

Normal 1015752 1038114 1094358 5822 6099 6479

Spedal Mentioned 28186 35082 26087 287 324 207

Substandard 5971 11191 9151 1703 1866 1748

Doubtful 16493 12459 9704 5959 4479 3669

Doubtful of Loss 35131 35663 35807 16205 16590 15774

Total 1101533 1132509 1175107 29976 29358 27877

allowance for doubtful accounts

in excess of minimum required level 27001 26124 25521

Total allowance for doubtful

accounts from loan classification 56977 55482 53398

Eli allowance for valuation from

loan restructuring 4940 5372 6370

Total allowance for doubtful accounts 61917 60854 59768

Fxcluding intcrbank and money market items of llaht 153.74 billion

Ixcluding allowance tir doubtful accounts on interhank and money markct itcms of 13ah1 53 million
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in Million l3aht

Jun 09 compared to

Item Jun 09 Mar 09 Dec 08
Mar 09 Dec 08

Non-performing loans NPLs 57586 59277 54636 1691 2950

Total loans used for NPLs ratio calculation 1253210 1248897 1183318 4313 69892

NPLs as percentage of total loans 4.6 4.8 4.6 0.2

Loan loss reserve 61917 60854 59768 1063 2149

Loan loss reserve coverage
of NPLs 107.5 102.7 109.4 4.8 1.9

lxcluding interest receivable hut including interbank and money market Items

Non-performing loans NPLs as at the end of June 2009 increased by Baht 2.95 billion to Baht

57.59 billion compared with Baht 54.64 billion at the end of 2008 but decreased by Baht 1.69 billion from

the end of March 2009 The ratio of NPLs to total loans remained at 4.6 percent the same as that at the

year-end but decreased from 4.8 percent at the end of March 2009

Provisioning expenses in the first half of 2009 amounted to Baht 3.97 billion and the total loan

loss reserves at the end of June 2009 stood at Baht 61.92 billion This exceeded the provisioning

requirements of the Bank of Thailand of Baht 34.92 billion by Baht 27.00 billion or 77.3 percent The

loan loss reserve coverage of NPLs was 107.5 percent compared to 102.7 percent and 109.4 percent at

the end of March 2009 and December 2008 respectively

Capital reserves and capital adequacy ratio as required by the BOT
in Million Baht

Item Jun 09 Mar 09 Dec 08
Jun 09 compared to

Mar 09 Dec 08

Tier capital 147093 142279 142237 4814 4856

Tier capital 35068 34102 33408 966 1660

Total capItal 182161 176381 175645 5780 6516

As of June 30 2009 the bank had capital funds of Baht 182.16 billion and Tier capital of

Baht 147.09 billion The banks capital adequacy ratio as defined by Bank of Thailands new criteria

and implemented in line with the Basel II accord from December 31 2008 was approximately 15.0

percent and the Tier capital ratio was approximately 12.1 percent With the inclusion of the net profit

for the first-half period ending June 30 2009 the total capital adequacy ratio and Tier capital ratio

would be approximately 15.8 percent and 12.9 percent respectively


