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Skanska to reconstruct the 11" Street Bridges and
Interchanges in Washington D.C. for USD 182 M, about SEK
1.4 billion

Skanska has been awarded a design/build contract for the reconstruction
of the 11" Street Bridges and adjacent interchanges in Washington D.C.
Skanska's share of the USD 260 M contract amounts to USD 182 M,
about SEK 1.4 billion. The project is included in order bookings for the
third quarter. The customer is the District Department of Transportation.

The contract includes construction of three major bridge crossings over the
Anacostia River. One crossing involves two separate bridge spans, each
with three lanes in one direction for regional traffic. The bridge crossing will
link the Southeast Freeway with Interstate 295/Anacostia Freeway.

Another crossing will be a single bridge span with four lanes, two in each
direction and is intended for local traffic between the city sections on each
side of the Anacostia River, a few kilometers from central Washington,

The project also comprises two interchanges. On the west side of the river,
Skanska will construct a new connection to the Southeast Freeway and
11" Street. On the east side, the existing interchange that connects local
and regional traffic of the Anacostia River will be reconstructed, with a
lower overall height and located further away from the adjacent
neighborhood.

Work has already begun and the project will be completed in May 2013.

The planning and execution of this type of project in which Skanska is
responsible for design and construction will be supported by Building
Information Modeling (BIM).

The project will be a joint-venture between Skanska and Facchina
Construction Company, with Skanska acting as the Managing Partner with
a 70 percent share of the contract.

Skanska USA Civil is focused on the construction of traffic infrastructure
and facilities for power, water and water treatment, The business unit has
about 4,200 employees and operations in the eastern U.S., Colorado and



California. Skanska USA Civil's revenues amounted to about SEK 11.5
billion in 2008.

For further information please contact:

Karen Diemer, Communications Manager, Skanska USA Civil,
tel +1 718 746 2785

Peter Gimbe, Press Officer, Skanska AB, tel +46 10 448 88 38
Direct line for media: tel +46 10 448 88 99

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the information provided herein pursuant to the
Securities Markets Act.

Skanska is one of the world’s leading project development and construction groups with
expertise in construction, development of commercial and residential projects and public-
private partnerships. The Group currently has 55,000 employees in selected home
markets in Europe, in the US and Latin America. Headquartered in Stockholm, Sweden
and listed on the Stockholm Stock Exchange, Skanska's sales in 2008 totaled SEK 144
billion.
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Skanska sells ongoing office project in Maimé to Aberdeen

Skanska sells the ongoing office project Citykajen in Malmd. The buyer is
Aberdeen Property Nordic Fund | SICAV-FIS and handover is on
September 30, 2009.

The sale refers to the two phases of the project Citykajen at
Universitetsholmen in Malmd, together comprising about 14,200 square
meters of leasable space. The project was started at year-end 2006 and
will be completed during the third quarter 2009. Skanska's investment
amounts to about SEK 375 M.

Major tenants in Citykajen are Banverket (Swedish Rail Administration)
and Ohrlings PriceWaterhouseCoopers and the occupancy rate is about
94 percent. Citykajen was designed by architect Lars lwdahl,
Arkitektbyran.

— We are very happy to be able to complete our portfolio with Malmé'’s
best office property — both in regards to location and the quality of the
building as well as the tenants, says Magnus Kenning, responsible for the
transaction at Aberdeen Property Investors.

— The successful leasing and our ability to sell the project before
completion show that the location close to the City Tunnel station and at
Universitetsholmen is very strong. It's also evident that modern and
flexible offices that are energy efficient attract tenants as well as investors,
says Camilla Wieslander, Marketing and Transaction Manager, Skanska
Oresund Malmd. Lately we have also seen an increased interest from
international investors in acquiring properties in the Nordics.

Citykajen is one of several modern office properties that Skanska is
developing at Universitetsholmen in Malmd. Skanska has already
developed the property Hjalmarekajen next to Citykajen and developed
and sold the new Court of Appeals building a few blocks away. Just
recently the new office project Basséngkajen was started, with Malmé
University as the first tenant.

In accordance with Skanska's information policy, the sales gain for
commercial development properties under construction is not disclosed.
The development gain is reported quarterly in pace with completion of the
project.



Skanska Commercial Development Nordic initiates and develops property
projects within offices, logistics centers and retail warehouses. Office
operations focus on the three large metropolitan regions in Sweden, the
Copenhagen region in Denmark and Helsinki, Finland. The development
of logistics centers and volume retail properties is conducted in strategic
locations in Sweden, Denmark and Finland.

Skanska Commercial Development Nordic Region is divided into five
regional companies: Stockholm, Gothenburg, Oresund Maimd, Oresund
Copenhagen and Helsinki.

For further Information please contact:

Camilla Wieslander, Marketing and Transaction Manager, Skanska
Oresund Malmd, tel +46 10 448 32 89.

Peter Gimbe, Press Officer, Skanska AB, tel +46 10 448 88 38.

Direct line for media: tel +46 10 448 88 99.

Magnus Kenning, Investment Management, Aberdeen Property Investors,
tel +46 8 412 86 33.

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the information provided herein pursuant to the
Securities Markets Act.

Skanska is one of the world’s leading project development and construction groups with
expertise in construction, development of commercial and residential projects and public-
private partnerships. The Group currently has 56,000 employees in selected home
markets in Europe, in the US and Latin America. Headquartered in Stockholm, Sweden
and listed on the Stockholm Stock Exchange, Skanska's sales in 2008 totaled SEK 144
billion.
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Six Month Report, January~June 2009
Group highlights
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January-June 2009 compared to January~June 2008

®  Revenue amounted to SEK 66,6 (68.6) billion,

B Revenue in Congtruction decreased by 2 percent in-Swedish keonor, and by 13 percent adjusted for curtency rate effeets,

w o Operating income for the Group amounted to SER 2310 M (2,424),

# During the report period, Skanska sold commercial properties worth SEK 1578 M (1,734), with capital gains totaling
SEK 544 M (583).

B Operating income in Congtruction increased by 50 percent mainty due w solid project performance and mmounted to SEK
2,007 M (1,408). Operating margin rose to 3.3 (2.1) percent,

®  Income after Nnancind ems amounted to SEK 2,238 M (2,687}

®  Profit for the period totaled SEK 1,612 M (1,962 and carnings per share amounted to SERK 3.86 (4.06).

&  Operating cash flow before taxes, financing activities and dividends smounted to SEK 173 M (1,527},

w Order bookin eoreased by 10 percent and amounted 1o SEK 61.7 (68.5) billion. Adjusted for currensy sate offects,
order bookings deerensed by 18 percent,

8 Order bocklog totaded SEK 144.0 (145.0) billion, equivalent o 12 (13) months of construction,
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Comments from Skanska’s President and CEO Johan Karistrém:

= The second quarter was strong, both in terms of margins and order bookings. Operating income in Construction
increased by some 50 percent compared to the corresponding period of last year, and order bookings in the second
quarter were at the same level as order bookings during the second quarter of 2008 in local currencies. We have a
positive trend when it comes to project execution, and our administrative expenses are decreasing at the pace of the
revenue downturn.

= The downturn in order bookings at Skanska’s U.S. civil construction operations was due to postponements of projects to
enable them to potentially qualify for funding from federal stimulus packages. We foresee an increased flow of projects
to bid on, which means that we will see a recovery in the order situation for these operations during the second half.

= During the second quarter, we carried out a couple of divestments of our commercial property projects. This shows that
despite the prevailing economic situation, we have the potential to realize values in Commercial Development.

= In Infrastructure Development, during the quarter we reached financial close for the M25 orbital road around London,
and just after the close of the second quarter we signed a financing agreement for the Al expressway in Poland. This
means that we will be investing SEK 1.1 billion in Infrastructure Development and are at the same time creating more
than SEK 12 billion worth of future construction assignments for our construction operations.

= Because the economic downturn, we anticipate revenue declines in a number of markets during 2009, with the Nordic
countries and the Czech Republic expected to account for the largest downturn. In the Group’s Construction operations,
the downturn during the first half was 13 percent in local currencies and we anticipate that the revenue decline during
2009 as a whole will be just over 10 percent in local currencies. Based on current exchange rates, this implies a
downturn of about five percent in Swedish kronor. During 2010 we expect continued revenue declines, especially in the
Nordic countries and the Czech Republic.

Market outlook
Construction

In all our markets, the demand for building construction remains weak, both in residential and other private construction.
Requests for new projects from private customers remain low as a proportion of overall building construction.

Civil construction markets, where the public sector represents a significantly higher proportion of total volume, have not been
as adversely affected, since declining tax revenue at the local level is being offset to some extent by infrastructure spending at
the national level. We can now foresee that the large government stimulus packages will have a positive impact on civil
construction markets, especially in the United States.

Residential Development

After last autumn’s sharp deterioration, housing markets have recovered well in Sweden and Norway, where the number of
units sold has increased and prices have stabilized. One strong contributing factor behind this is sharply lower interest rates.
In Finland, however, the market remains very weak, and in the Czech Republic and Slovakia the slowdown is significant.
Due to the relatively good pace of sales in Norway and Sweden, we will start new projects in these markets.

Commerclal Development

Vacancy rates in modern properties in the Nordic and Central European office markets are increasing, and rent levels are
generally being squeezed. Demand for high-volume retail space is weak. Property investors have increased their yield
requirements, and investors are significantly more selective in choosing properties to invest in. Modern green properties in
good locations with creditworthy tenants on long-term leases are expected to be the properties that investors are primarily
interested in.

Infrastructure Development

The volume of public-private partnership (PPP) projects in the United Kingdom is still significant. In other markets, the
supply of projects is limited, although there is an interest in PPP solutions. The turbulence in financial markets has made
financing more expensive and has led to delays in arranging it for new projects.

Skanska Six Month Report, January-June 2009 219
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Order bookings

Order bookings decreased by 10 percent compared to the same perfod of lagt year, totaling SEK 61,7 (68.5) billion. Adjusted
for curreney rate effpots, order bookings decreased by 18 percent. Order bookings were 4 (+4) percent lower than revenue
during the report period. During this period Skanska USA Clvil's order bookings werg only SEK L8 billion, while during the
comparative period of 2008 Skanska USA Civil signed contragts totaling SEK 10,2 billion. Duriog the second half of 2009,
however, the same business unit’s bidding setivity will Inerease significantly, Order bookings during the second quarter
inchuded about SEK 6 billion related to Skanska UK’s construction gontract for the M25 orbital road wround London.

v

Dhuring the second quarter, Skanska UK was also received & contraet worth about SEK L8 billion to build sew facilities at a
ULK. Ministry of Diefense site, Royal Afr Force Wyton in Cambridgoshice; as well as contracts worth ahout SEK 1.2 billion
for the construction of schools in Bristol,

Skanska USA Building was awarded an additional eontract during the second quarter refated to.a new phase of the renovation
of the United Nations headguarters in New York City, amounting to approximately SEK 2 billion, The same business wnit
also signed 5 contraet worth an estimated SEK 17 billion to provide construetion manager ab-risk services to build Nemours
Childron's Hospital in Orlando, Florida, During the quarter Skanska USA Building was also avarded am additionat order for
the expansion of 8 hospital in Hopewell, New Jersey, with s contract amount of approximately SEK 830 M.

Druring the second quarter, Skanska Czech Republic secured an agsignment to upgrade a raflroad betwoen Pragus and Plzen.
Skunska's share of the contract smounts to sbout SER L1 billion,

Skanska Polund received an assigoment to build o bypass road In Wrovlaw, southwestern Poland. The order was worth about
SERK 515 M,

Skansks Latin Ameriea was awarded g contract worth about SEK 815 M 1o eonstruct interconnections af a refinery in Brazil

Order backlog

Opder backlog decreased by | percent and totaled SEK 144.0 (145,0) billion at the end of the second quarter. Adjusted for
curreney rate effects, it decreused by 12 percent. Order bucklog was equivalent to about 13 (13) months of construction.

Skanska Six Monih Repert, January=June 2008 e



Revenue and earnings

Performance analysis

Jan-Jun JanJun Apr-Jun Apr-Jun

SEXKM 2009 2000 2009 2008
Revenue
Construction 64 457 85,837 34,051 35118
Residential Development 3.238 3,645 1.783 1,980
Commercial Development 2,088 1.917 1.295 1574
Infrastructure Development 102 23 90 8
Central and eliminations -3.289 -2.928 -1.488 -1.628
Bkanska Group 06,594 8,696 38,733 37,060
Operating income
Construction 2107 1,405 1372 923
Residential Deveiopment 27 204 38 143
Commercial Development' 533 488 380 450
Infrastructure Development -15 590 47 9
Central 209 -359 1156 -208
Enminations' 43 8 48 27
Operating income 2,310 2424 1,838 1,344
Interest income 120 284 45 112
Financial net pension costs -20 48 -10 22
Interest expenses -102 -115 -8 -57
Capitalized interest expenses 47 91 16 53
Net interest 45 306 15 130
Change in fair value 82 -20 29 5
Other net finsncial items -55 -23 -1 -12
Net financlal tems -72 263 -18 123
Income aRer financial items 2,238 3,687 1,620 1,487
Taxes 826 725 -441 -383
Profit for the period 1,812 1,962 1,179 1,084
Profit attnbutable to

Equity holders 1.606 1.847 1.174 1074

Non-controlling interests 8 15 5 10
Earrungs for the period per share after repurchases and conversion. SEK ? 388 466 282 2587
Earnings for the period per share after repurchases conversion and dilution. SEK ’ 385 485 282 257
1 Of which gasne from Givestments of commerasl propedes reported in

Commertosl Development 510 %81 00 481

Ehminstons s 22 12 7

2 Escrungs for the penod sltnbutedie 10 equity hoiders dvided by the sverege number of shares outstandng sfter (ePUIChases nd CONYErton

3 Esrrunga 104 the period sttnbutable 10 equity holders dvided by the 8verage number of shares outstandng sfter iepurchases Convermon and diton

Revenue fell by 3 percent to SEK 66.6 (68.6) billion. Adjusted for currency rate effects, it decreased by 14 percent. Revenue
of the Construction business stream decreased by 2 percent in Swedish kronor and by 13 percent in local currencies.

Operating income amounted to SEK 2,310 M (2,424). Currency rate effects increased operating income by SEK 193 M.

In the Construction business stream, operating income increased by 50 percent and amounted to SEK 2,107 M (1,405).
During the comparative period of 2008, Skanska carried out project writedowns in the United Kingdom totaling SEK 570 M.
Operating margin increased to 3.3 (2.1) percent. Operating margin improved mainly at Skanska UK to 1.9 (-5.5) percent,
Skanska Finland to 2.5 (1.3) percent and Skanska Czech Republic to 3.5 (2.5) percent, mainly because of project writedowns
during the comparative period of 2008. Skanska USA Building and Skanska USA Civil reported both higher operating
income and higher operating margins. At Skanska Norway and Skanska Poland, operating margin rose but operating income
fell somewhat, due to lower volume. At Skanska Sweden, operating margin fell somewhat but remained at a very good level.

In Residential Development, operating income totaled SEK 27 M (294). The operating margin in this business stream
amounted to 0.8 (7.5) percent. Income was adversely affected by lower volume and the fact that projects that had been written
down during the fourth quarter of 2008 did not contribute appreciably to carnings. Sweden and the Czech Republic reported
positive carnings, while other market reported negative carnings. The weakest carmings were in Finland, mainly due to a large
oversupply of unsold apartments in the Finnish housing market.

Operating income in Commercial Development totaled SEK 533 M (488). Operating income in the business stream included
capital gains from property divestments amounting to SEK 516 M (561). Of this, SEK 381 M (265) was attributable to
ongoing projects that were divested ahead of completion. For these projects, Skanska applied the percentage of completion
method of accounting.

Operating income in the Infrastructure Development business stream totaled SEK <15 M (590). Earnings in the comparative
period of 2008 included realized development gains totaling SEK 686 M from the sale of Skanska’s stake in the Brazilian
hydropower plant Ponte de Pedra.

Central expenses, including businesses that are being discontinued (Denmark, Russia and International Projects), totaled SEK
-299 M (-359).

Net interest income amounted to SEK 45 M (306). Capitalization of interest expenses in ongoing projects for Skanska’s own
account totaled SEK 47 M (91). The net change in the market value of financial instruments amounted to SEK -62 M (-20).
The deterioration in net interest income was primarily due to lower interest income on financial assets, a decrease in net
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financial items on pension liabilities due to the increase in pension liabilities during 2008 and lower capitalized interest in
ongoing projects. Other financial items totaled SEK -55 M (-23) and mainly consisted of currency rate diﬁ'erenoes.
Income after financial items amounted to SEK 2,238 M (2,687). Taxes for the period amounted to SEK -626 M (-725),

equivalent to a tax rate of about 28 (29) percent. Profit for the period totaled SEK 1,612 M (1,962). Earnings per share for the
period amounted to SEK 3.86 (4.66).

Investments and_divestments

Jan-Jun Jan-Jun Apr-Jun Apr-un
SEKM 2009 2008 2009 2008
Investments 4,802 -7,300 -2,568 4,110
Divestments 4,068 5,689 2,674 2,798
Net investments' : -T44 1,711 115 -1,312
1 Of which sirstegic investmenta/divestments - -1 4 0

In the Construction business stream, investments totaled SEK -957 M (-1,196). This item was mainly related to investments
in property, plant and equipment for Skanska’s own construction and manufacturing. Net investments in Construction
amounted to SEK -676 M (-591). During the period, depreciation of property, plant and equipment amounted to SEK -699 M
(-622).

In Residential Development, investments totaled SEK -1,852 M (-2,766). Of this, about SEK -383 M was related to
investments in land equivalent to about 1,085 building rights. Of this SEK 383 M, SEK 206 M was related to an intra-Group
purchase from Commercial Development. Net investments in Residential Development amounted to SEK 282 M (-716).

In Commercial Development, investments decreased to SEK -2,018 M (-3,295). Of this, SEK 170 M was related to
investments in land. Divestments in the form of sale of completed properties, ongoing projects and shares totaled SEK 1,785
M (1,747). Of this SEK 1,785 M, SEK 206 M was related to an intra-Group sale to Residential Development. Net
investments in Commercial Development amounted to SEK -233 M (-1,548).

Investments in Infrastructure Development amounted to SEK -177 M (-43) and divestments to SEK 55 M (1,203). During the
comparative period, Skanska divested its stake in the Ponte de Pedro hydropower project. Net investments in Infrastructure
Development totaled SEK -122 M (1,160).

The Group’s total investments amounted to SEK -4,802 M (-7,300). Divestments totaled SEK 4,058 M (5,589) and the
Group’s net investments amounted to SEK -744 M (-1,711).

Operating cash flow and changes in interest-bearing net receivables

JanJun Jan-Jun Apr-jun Apr-Jun
SEKM 2009 2008 2009 2008
Cash flow from business operations and net strategic
investments by business stream . ,
Construction 361 -178 586 693
"Residential Development - 509 1,013 545 623
Commercial Development : 500 «1,068 557 27
Infrastructure Development -115 1,132 -89 94
Central and eliminations . 450 400 3% 308
Tash flow before taxes, financing operations and dividends 173 1,827 1,293 118
Taxes paid ~702 -1,251 -411 -865
Net interest items and other financial items 15 200 2 62
Dividend etc.’ _ 2,253 3553 2,247 -3,@
Cash flow before change in Interest-bearing receivables and Ilabilities 2,768 £,231 1,343 4,801
Translation diﬁ‘mncu,_ net receivables/net debt -316 49 -442 267
Changs in pension liability 87 679 481 144
Reclassification, interest-bearing net receivables/net debt 9 0 0 0
Other changes, interest-bearing net receivables/net debt ~139 -52 85 -18
Change In | bearing net receivables 3,299 7,011 1,389 4109
1 of which repurchases of shares 82 -193 82 -130

Cash flow before taxes, financing operations and dividends amounted to SEK 173.M (-1,527). -

. In Construction, cash flow totaled SEK -361 M (-178). Cash flow is normally strongest in the fourth quarter due to settlement
of projects and pre-payments for new projects. This is normally reversed to an outflow in the first quarter when Skanska
makes corresponding settlements with its subcontractors and suppliers. In light of fallmg volume, cash flow ﬁ'om
Construction is expected to bé negative during 2009.

In Residential Development, cash flow amounted to SEK 599 M (-l 013) Lower net investments resulted in stronger cash
flow. In Commercial Development, cash flow from business operations totaled SEK 500 M (-1,068). This stronger cash flow
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was mainly due to decreased net investments. In Infrastructure Development, cash flow amounted to SEK -115 M (1,132),
where the strong cash flows in the comparative period were due to payment for the sale of Skanska’s stake in the Ponte de
Pedra hydropower plant in Brazil.

Taxes paid amounted to SEK -702 M (-1,251). Dividends, repurchases of shares and adjustments of non-controlling interests
totaled SEK -2,252 M (-3,653). Cash flow before changes in interest-bearing receivables and liabilities totaled SEK -2,766 M
(-6,231). The change in pension liability in defined benefit plans amounted to SEK -87 M (-679). The change in interest-
bearing receivables totaled SEK -3,299 M (-7,011).

Financial position

Skanska has a strong financial position, with interest-bearing net receivables of SEK 5.9 billion (December 31, 2008: 9.2) and
an unutilized long-term credit facility of SEK 8.3 billion which runs through June 2014. Interest-bearing loans plus interest-
bearing pensions and provisions totaled SEK 7.6 billion (Dec. 31, 2008: 5.9). Of this amount, interest-bearing pensions and
provisions totaled SEK 3.3 billion (Dec. 31, 2008: 3.2). Of remaining interest-bearing liabilities of SEK 4.3 biltion (Dec. 31,
2008: 2.7), about SEK 0.7 billion (Dec. 31, 2008: 0) consisted of short-term borrowing through issuance of commercial
paper.

At the end of the period, capital employed amounted to SEK 26.4 billion (Dec. 31, 2008: 25.2).

The equity of the Group totaled SEK 18.8 billion (Dec. 31, 2008: 19.2). The net dent/equity ratio amounted to -0.3 (Dec. 31,
2008: -0.5), and the equity/assets ratio was 22.1 percent (Dec. 31, 2008: 23.1).

Total assets in the consolidated statement of financial position amounted to SEK 84.7 billion (Dec. 31, 2008: 83.5). Due to
currency rate effects, total assets increased by SEK 1.6 billion.

The carrying amount of current-asset properties totaled SEK 19.5 billion (Dec. 31, 2008: 18.6), of which Commercial
Development current-asset properties accounted for SEK 10.3 billion (Dec. 31, 2008: 9.6). See the table on page 19.

Surplus values In project development business streams about SEK 11 billlon

The underlying assumptions that are used in the calculation of market values are based on the review of market values
performed in conjunction with the annual financial statements dated December 31, 2008.

The appraisal of the market value of land in Residential Development showed surplus values of about SEK 1 billion.

The appraisal of market values in Commercial Development showed surplus values of about SEK 2 billion. For ongoing
projects, Skanska reported accrued market value, which is defined as the carrying amount at the end of the year plus
estimated surplus value upon completion multiplied by the degree of completion and the percentage of pre-leasing. See page
18 for more details.

At the end of the period, the adjusted appraisal of market values in Infrastructure Development showed surplus values at the
Group level of about SEK 8 billion. See page 19 for more details.

Exchange rates for the most important currencles

Exchange retes on
Average exchenge rates the balance sheet date

C T Jeadun “Jandun a3 e peedt
88K 2000 2008 2000 2000 2000
USdofler T T T TTRe T 81l TTTTeY X3 A
Brttishpound 1218 1212 1269 1194 119
Norwegian krone 122 118 120 118 A
Ewo 1086 930 108 .48 1004
Czech koruna 040 0.37 0.42 0.40 0.41
Polish zioty 243 20690 243 282 2683

Personnel
The average number of employees in the Group was 54,441 (57,882).

Parent Company

Net sales in the Parent Company during the period January-June was SEK 0 M (0). Operating income amounted to SEK -199
M (-226). Income after financial items totaled SEK 2,331 M (2,740). The average number of employees in the Parent
Company was 81 (80).

Skanska Six Month Report, January-June 2009 a9
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Accounting principles

For the Group, this interim report has been prepared in compliance with IAS.34, “Interim financial reportmg the Swedish

_ Annual Accounts Act and the Securities Market Act. For the Parent Company, the mtenm report has been prepared in
compliance with the Annual Accounts Act and the Securities Market Act, which is pursuant to the Swedish Financial
Reporting Board’s Recommendation RFR 2.2. Aside from presenmuon changes in compliance with 1AS 1, the -accounting
principles for the Parent Company and the Group are unchanged compared to the most recently published- Annual Report.
Figures in tables are rounded off. The introduction of IFRS 8 has not caused any change in the Group’s segment reporting.

Transactions with related parties

No transactions between Skanska and related parties havmg a material effect on the Company S posmon and eammgs have
taken place.

Material risks and uncertalntles

The construction business is largely about nsk management Practlcally every project is unique. Size, shape, environment —
everything varies for each new assignment. The construction industry varies in this way from typlcal manufacturing that
operates in permanent facilities with long production rimns.

In Skanska’s opérations there are many types of contractual mechanisms. The degree of risks associated with prices of goods
and services varies greatly, depending on the contract type. Sharp increases in prices of materials may pose a risk, especially
in long projects with fixed-price commitments. Shortages of human resources as well as certain input goods may potentially
have an adverse impact on operations. Delays in the design phase or changes in design are other circumstances that may
adversely affect projects.

To ensure a systematic and uniform assessment of construction projects, Skanska uses a common model for identifying and
managing risks throughout the Group. With the help of this model, Skanska evaluates construction projects continuously,
from tender preparations to completion of the assignment, with regard to technical, legal and financial risks.

The turmoil currently prevailing in the financial markets may have adverse consequences, for example in those cases where
Skanska’s customers experience difficulties in obtaining loan financing for their projects and must therefore postpone
investments. Some of Skanska’s counterparties — for example customers, subcontractors or suppliers — may find it difficult to

" live up to their contractual obligations. Skanska carries out continuous assessments of eounterpaﬂy risks in order to be
prepared for this.

For further information about risks and a description of key estimates and judgments, see the Report of the Directors and
Notes 2 and 6 in the Annual Report for 2008 as well as the above section on the market outlook.

Other matters
Repurchases of shares

At the meeting on May 5, the Boatd of Directors decided to exercise its authorization by the Annual Shareholders’ Meeting to
repurchase shares on the following conditions. On one or more occasions, however not longer than until the 2010 Annual
Shareholders’ Meeting, a maximum of 4,500,000 Series B shares in Skanska may be acquired for the purpose of securing
delivery of shares to participants in the Skanska Employee Ownership Program. Acquisitions may only be made on the
NASDAQ OMX Stockholm Exchange at a price within the applicable range of prices at any given time, meaning the interval
between the highest purchase price and the lowest selling price. During the second quarter, 744,000 shares were purchased in
accordance with the authorization of the Annual Shareholders’ Meeting.

Events after the end of the report period
Skanska signs financing agreement for A1 expressway In Poland

Skanska, as part of the GTC consortium, has closed the financing for the extension of the second phase of the A1 in Poland.
This means that Skanska has secured a construction contract worth about SEK 6.2 billien, which will be included in order
bookings for the third quarter. Skanska will also gradually invest about SEK 150 M durmg the constructlon period, which
corresponds to its 30 percent share in the project company, GTC.

8kanska recelves bridge contract in Washington, D.C. worth about SEK 1.4 billion - -

Skanska USA Civil has secured an ass1gnment to design and build three bridges over the Anacostia R1ver in Washington,
D.C. The contract value of Skanska’s share totals about SEK 1.4 billion, which will be included in order bookings for the
third quarter.
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Property divestments during the third quarter

Skanska has during the third quarter divested the ongoing oftice project Citykajen in Malmd, Sweden to Aberdeen Property
Nordic Fund | SICAV-FIS. The project comprises some 14,200 sq. m (153,000 sq. ft.) of leasable space and is expected to be
completed during the third quarter of 2009. Skanska's investment totals about SEK 375 M.

Financial reports related to 2009

Skanska's interim reports as well as the Year-end Report are available for downloading on Skanska’s website,
www skanskg.com. and can also be ordered from Skanska AB, Investor Relations.

The Group's reports during the 2009 financial year will be published on the following dates:
November § Nine Month Report

Certification

The Board of Directors and the President and CEO certify that this six-month interim report provides a true and fair overview
of the operations, financial position and performance of the Parent Company and the Group and describes the material risks
and uncertainties factors facing the Parent Company and the companics in the Group.

Solna, July 23, 2009

Sverker Martin-1.6f
Chairman

Stuart Graham Sir Adrian Montague
Board member Board member
Finn Johnsson Lars Pettersson
Board member Board member
Bengt Kjell Matti Sundberg
Board member Board member
Inge Johansson Roger Karlstrdm Alf Svensson
Board member Board member Board member

Johan Karlstrém
President and CEQO,
Board member

This interim report has not been subjected to review by the Company's auditors.
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il 49-34932
e Mumbe: 82-3
The Skanska Group
Summary income statement .
' Jon-sun Jan-dun Apt-un Aprdun Jul 2008- Jan.Dec
SEKM . . 2009 . 2008 2009 2008 Jun 2000 2008
Revenie LX) (X X6 37,08 (L3K1] T8
Cost of sales 60,273 -62,828 -32,005 33,649 128,977 131,532
Groes Income 6,321 ~8.788 3,638 AN 13,408 BT
Seling and pe 4,002 -4,217 -2,083 -2,247 -8,007 -8,932
Tncome from joint ventures and associated 81 873 50 190 B4 876
Wl‘m“_u ncome Z30 773 158 T30 X 13 1088
Financial income 121 - 300 ® 116 as7 5368
Financial expenses -193 -37 -81 ’ 7 «368 -212
Tooms 2 763 18 1 A 324
noome nANGIal eme 7,258 7,687 7820 f% ) 3,961 4410
Joes 20 725 441 383 4154 1283
Profit for the period 1,612 1,962 1,179 084 . 3,187
Proft attributable to:
Equity hokders 1,608 1,947 1,174 1,074 2,761 3,102
Non-controlling interests 8 15 5 10 46 L]
Eamings per share after repurchases and conversion, SEK ! 3.86 4068 282 2.57 664 744
Eamings per share after repurchases, conversion and dilution, SEK 2 385 465 282 257 8.62 742
1 Esmings for the period attributable 1o equity holders divided by the age _‘;a‘*‘—- nd
2 Eamings for the period 0 squity  divided by the age number of she d dilution
Summary statement of comprehensive income
Jan-Jun Jan-Jun Apr-Jun Apr-Jun  Jul 2008- Jan-Dec
SEKM 2009 2008 2009 2008 Jun 2008 2008
Prol‘nformopulod 1612 . 1982 1178 1084 2807 3187
Other comprehensive Income for the period
Translation differences 337 28 -240 362 2045 1734
Hedging of exchange rate risk in foreign operations -179 173 57 18 -730 -378
Effects of actuarial gains and losses on pensions 94 -746 513 184 -2 091 2743
Effects of cash flow hedges * 7 -1 40 -4 -203 -221
Tax attributable to other comprehensive inomce 22 214 -158 -50 557 749
Other comprehensive income for the period 3 =344 218 810 422 -889
Total comprehensive income for the period 1708 1629 1397 1608 23 2298
Total comprehensive income attributable to
Equity holders 1696 1592 1383 1577 2324 2220
Non-controlling interests 12 37 14 28 53 78
1 of which fransferred to income statement 9 -12 s £ 21 42
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Summary statement of financial position

Jun 30 Jun 0 Dec 31
SEKM 2009 2008 2008
ASSETS
Non-current assets
Property. plant and equipment 8,815 6,189 6,919
Goodwill 4,784 4,486 4,442
Intangible assets 871 592 804
Investments in joint ventures and associated companies 1.788 1,599 1512
Financial non-current assets ' 587 520 309
Deferred tax assets 1,858 1,213 1,970
Total non-current assets 16,681 14,879 15,986
Current assets
Current-asset properties 19,545 18,508 18.568
Inventories 1.260 725 901
Financial current assets ’ 7.242 8,218 7.285
Tax assets 814 638 812
Gross amount due from customers for contract work 6,933 7.474 6.087
Trade and other receivables 28,215 27122 25,988
Cash equivalents 17 293 0
Cash 5.997 8,308 7.881
Total current assets 68,023 68,284 87,822
TOTAL ASSETS 84,704 79,863 83,478
of which interest-beanng non-current assels 495 447 245
of which other interest-beanng current assets 13,056 12.668 14,890
Total interest-bearing assets 13,551 13,115 15135
EQUITY
Equity attributable to equity holders 18,575 18.488 19,071
Non-controlling interests 181 163 178
Total equity 18,788 18,651 19.249
LIABILITIES
Non-current liabllities
Financial non-current liabilities 1,769 962 1,077
Pensions 3,173 1,700 3,100
Deferred tax liabilities 1.782 2150 1,760
Non-current provisions 68 89 86
Total non-current liabllities 6,793 4,901 6,023
Current liabilities
Financial current liabilities ? 3,047 2,839 2,081
Tax habilities 530 809 864
Current provisions 4,483 3.621 4,908
Gross amount due to customers for contract work 17,508 16,985 17,050
Trade and other payables 33,610 32,257 33,303
Total current liabilities 89,168 58,311 88,208
TOTAL EQUITY AND LIABILITIES 84,704 79,863 83,478
of which interest-bearing financial liabilities 4,358 3736 2,699
of which interest-bearing pensions and provisions 3,262 1,809 3,206
Total interest-bearing liabilities 7.620 5,545 5,905
1 of which shares 72 7 7]
2 terrm reyarding non interest bearing unrealzed changes in d are n the K "] ts
Financial current assets 200 149 270
Financial current kabikties 458 (13 459
3 Current asset properties
Commercial Development 10.2%1 8.208 9.590
Othet commercial properties 1.524 ar2 1.248
Residential Development 7.770 7.428 7.733
19548 18 508 18,588
Note, Contingent liabllities
Contingent liabilities amounted to SEK 14 9 bn on June 30, 2009 (Dec 31, 2008 7.6). During the period
contingent hiabilities increased by SEK 7 3 bn. The increase refers mainly to the participation
in the consortium for the widening of the M25 orbital road around London
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File Numbs 2-34832

Summary statement of changes in equity

Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jul 2008- Jan-Dec
SEKM 2000 2008 2000 2008 Jun 2000 2008
19,249 20,724 19,579 20,628 16,662 20,724
‘of which non-conéroling inferests 178 210 171 148 148 210
Dividend 1o sh 2,188 3,448 2,188 3,448 2,185 3,448
Dividend to non-controling. i -8 0 0 0 <50 43
Effects of equity-settied shars-based payments 23 30 - 9 87 [
‘Repurchase of shares 2 1983 2 -1%0 -140 2N
Other ransfers of assets recognized directly in equily 0 73 0 2 (] 65
Total comprehensive income atiributable to . . .
Equity holders 1,608 1,502 1,383 1,877 2,324 2,220
inrests 12 37 14 83 78
- D I e ]
of which non-controing interests 181 163 181 183 181 178
Summary cash flow statement
JanJun JanJun "Apr-Jun Apr-Jun Jul 2008- Jan-Dec
SEKM 2000 2008 2000 2008 Jun 2009 2008
‘Cash flow from operating acivities 207 3,005 1980 32 3824 554
Cash flow from invesling activites -1,038 <1,008 21 313 4,870 1,018
Cash flow from financing activities 21,081 3,281 1,165 3179 3,368 5576
"Cash flow for the perfod 1,382 7470 408 224 A412 3,940
Group net investments
' Jan-Jun Jan-Jun AprJun - AprJun Jui 2008- Jan-Dec
SEKM 2009 2008 2009 2008 Jun 2009 2008
OPERATIONS - INVESTMENTS
Intangible assets a2 2 . 14 -1 -89 79
"Broperty, plant and equipment 542 218 267 520 1,768 2142
“Assels in Infrastruciure Development 176 42 -146 37 530 -396
“Shares and participations 425 5 126 2 j 427 T
Current-assel properties 3,622 £,310 2,002 3,540 5,165 10,553
“of which Residentlal Development 27,521 2,773 -706 1,622 -3,081 4,333
of which Ci J Development 2,017 3,293 1,007 1,785 4,277 5,553
of which olher commercial propenies 384 -244 -269 -133 607 667
Tavestments 2,797 7,295 2,555 4,110 10,679 13,777
OPERATIONS - DIVESTMENTS
Intangible assets 0 0 0 -1 1 1
“Property, plant and equipment 107 339 57 131 405 637
Assels in Infrastructure Development 55 1,202 55 214 136 1,283
"Shares and participations 1 13 1 0 27 39
Current-asset properties 3,885 4,031 2,561 2,454 7,451 7,587
of which Residential Development 2,142 2,054 1,202 881 3,747 3,650
of which Commercial Development 7,764 1,794 1,333 7,471 3,587 3537
of which other commercial properfies -31 243 -84 102 117 391
Divestments 4,058 5,585 2,674 2,798 8,020 9,547
Net investments In operations’ 739 1,710 119 4,312 2,659 3,630
STRATEGIC INVESTMENTS
Businesses 5 5 -4 -5 -5
Btrateglc Investments ] ] 4 ) 3 3
STRATEGIC DIVESTMENTS
Businesses ) 0 4 0 0 -2 2
“Strategic divestments 0 4 0 0 2 2
Net c Investments’ 5 -1 -4 0 -7 -3
w%wsmﬁ- 744 A,711 118 1,912 2,666 3853
Depreciation, non-current assets -723 - 641 356 -332 -1,465 -1,383

1 (+) divestments, (-) investments
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Consolidated operating cash flow statement

} Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jul 2008- Jan-Dec
SEKM 2000 2008 2008 2008 Jun 2009 2008
Cash flow from business operations before change in working B
capitsl ) 2,309 1,222 1,465 918 - 4,243 3,156
“Change in working capial -1,165 -1,508 -151 828 2 1,879
operations 739 1,710 119 1,312 2,650 3,630
Cash flow adjustment, net investments 227 468 138 605 875 20
Taxes paid In business 1,991 396 846 1,255 768
ow ess 3% 277 L) ) 155 38
Net interest items and other net financial items 18 200 22 62 275 460
Operstio 4 60 -15 19 82 -138
7 140 7 [ 793 322
W 509 3,877 908 E 73] 2,027 a1
Net strategic investments 5 -1 4 0 7 3
Taxes paid on strategic divestments 0 0 0 0 0 0
Tash flow from strategic Investments 5 4 4 0 7 3
Dividend etc.' -2,252 -3,653 2,247 -3,580 -2,366 3,767
N i
RECEIVABLES AND LIABILITIES . 2,768 8,231 1,343 4,801 348 3,811
Change in interest-bearing receivables and liabilities 684 -1,179 1,749 287 -1,088 3,129
TASH FLOW FOR THE PERIOD " 1,802 7,410 408 24,214 1412 3,940
Cash and cash lents at the beginning of the period 7,881 14,209 5,815 10,788 6,500 14,209
3 i 15 =200 207 25 €12
Cash and cash equivalents at the end of the period 6,014 6,599 6,014 6,609 6,014 7,681
Change in interest-bearing net receivables/net debt -3,299 -7,011 1,389 -4,108 -1,639 5,351
1 of which repurchases of shares 62 - 193 62 -130 263 21
Key ratios
Jan-Jun JanJun Apr-Jun Apr-Jun Jul 2008- Jan-Dec
SEKM : 2000 2008 T 2000 2008 Jun 2009 2008
Eamings per share after repurchases and conversion, 8EK ' 388 4.66 282 2.87 6.64 7.44
Eamings per share sfter repurchases, conversion and ditution, SEK ? 388 465 282 287 8.62 7.42
Average number of shares outstanding after repurchases and . .
conversion ® 415,989,071 418,241,053 416,965,073
Average number of shares ding after rep
conversion and dilution * 417,180,543 418,842,398 - 417,851,307
Average dilution, percent * 024 0.12 ) 0.21
Depreciation , non-current assets ‘ 723 a4 388 - 332 1,485 -1,383
Impairment loss, goodwilt 0 o 0 0 0 ]
Retum on capital employed, % * 16.9 255 ) 183
Retum on equity, % ° 145 24 . . 15.9
Average number of employees 54,441 57,882 57,815
Order bookings * 61,701 68,496 37,589 34,224 119,720 126,524
1 Eamings for the period attributable 5 equity holders divided by the average number of afer nd
2 Eamings for the period atiributable 10 equity hoiders divided by the average number of shares after and dilution
3 Roling 12 months
4 Refers o Construction
Jun 0 Jun 0 Dec 31
SEKM 2000 2008 . : 2008
“Capital employed, closing balance 26,378 24,198 pLEL" S
Capital smployed, average 28,489 24,857 25,165
Equity/assets ratio, % 221 234 234
Interest-bearing net receivables (+)/net debt (-) 5,831 7,570 . 9,230
Debtiequity ratio 0.3 04 0.5
Order backiog **™* 144,000 144,968 142,402
Number of shares, at balance sheet date 423053072 423,053,072 . 423,083,072
of which Series A and Series B shares 419,413,072 418,553,072 418,553,072
of which Series D shares (without right to
dividend, in Skanska's own custody)® 3,40,000.0 4,500,000.0 ’ 4,500,000.0
Number of Series D shares converted to Series B shares 560,000 0 0
Average price, repurchased shares 04.17 104.52 96.97
Number of Series B shares repurchased 3,539,000 1,850,000 .- 2,795,000
Number of shares in Skanska's own custody 3,608,538 1,850,000 2,793,162
Number of shares after rep and ? 415414534 416,703,072 415,750,010
of shares ding after rep .
and dilution 417,008067 417,520,388 417,027,688

S During the period 560 000 of shares Series D have besn converted 1o shares of Series B.
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o Eile Num: 7=

Equity and adjusted equity _ . o
Jun 30 Jun 30 Dec 31
. - 2009 2008 2008
Equity attributable to equity holders 18,576 18,488 19,071
Unrealized surplus land value In Residential Deveiopment 1,000 1,000 1,000
Unrealized Commercial Davelopment gains : 1,063 2,168 2,058
Unrealized Infrastructure Development geins 8,000 5,700 6,000
Less 10 percent standard corporate tax -1,008 -887 -906
Adjusted equity j 28,442 26,487 21223
Equity per share, SEK 44.71 44.37 45.87
Adjusted equity per share, SEK 68.47 63.51 65.48
Operating segments

Skanska’s business streams are reported as operating segments: Construction, Residential Development, Commercial
Development and Infrastructure Development.

These business streams coincide with Skanska’s operational organization and the way in which the Senior Executive Team
monitors Group operations. The Senior Executive Team also constitutes Skanska’s “chief operating decision maker”.

Each operating segment carries out distinct types of operations with different risks. The Construction segment includes both
“'building and civil construction. ' : '
Residential Development develops residential projects for immediate sale. Housing units are adapted to selected customer

categories. Its units are responsible for planning and selling the projects. The construction assignments are performed by
construction units in Skanska’s Construction business stream in each respective market.

Commercial Development initiates, develops, leases and divests commercial real estate projects. Its project development
focuses on office space, retail and logistics properties located in Stockholm, Gothenburg, the Oresund region, Helsinki,
Prague, Ostrava, Budapest, Warsaw and selected regional centers in Poland. The construction assignments are performed in
most markets by Skanska’s Construction segment.

Infrastructure Development specializes in identifying, developing and investing in privately financed infrastructure projects,
for example roads, hospitals and power generating plants. The business stream focuses on creating new project opportunities
primarily in those markets where the Group has operations. The construction assignments are performed in most markets by
Skanska’s construction units.

Central and eliminations includes the cost of Group headquarters and earnings of central companies.
Intra-Group pricing between the operating segments occurs on market conditions.

There are no assets in the operating segments that are affected by material changes, compared to the latest Annual Report.
Their accounting principles coincide with those of the consolidated financial statements.

Revenue and operating income

External revenus inermal revenue Total revenue Operating income

Jan-Jun Jan-Jun JanJun Jan-Jun Jan-Jun JanJun  JanJun  Jan-Jun
Mkr 2009 2008 2009 2008 2000 2008 2009 2008
Construction 61,426 62,2687 3,031 3,370 684,457 85,637 2,107 1,405
Residential Development 3,156 3,945 80 0 3,238 3,945 27 204
C ial Development 1,882 1,905 208 12 2,088 1,017 533 - 488
Infrastructure Development 102 23 0 0 102 23 -15 590
Total operating streams 66,566 68,140 3317 3,382 69,883 71,522 2,652 2,777
Central 28 456 87 126 95 582 -299 -359
Eliminations Q 0 -3,384 -3,508 -3,384 -3,508 43 6 |
Total Group 66,594 68,596 0 0 66,594 68,508 2,310 2,424

1) of which external revenue from joint ventures in Infrastructure Development SEK 2 505 M (1 423)
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Summary income statement, Parent Company

SEK M

Net sales

Cost of sales and selling and adminisirative expenses
Operating Income

Net financial items

income after financlal items

Taxes

Profit for the period

Summary balance sheet, Parent Company

SEK M

ASSETS

Intangible non-current assets
Property. plant and equipment
Financial non-current assets '
Total non-current assets
Current receivables

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Provisions

Non-current interest-bearing liabilities '
Current liabilities

TOTAL EQUITY AND LIABILITIES

Average number of employees

JanJdun

<199
199
2470
2,271

2,30

Jun 30

12

17,396
17,410
199
199
17,809

7.454
193
9.867
95
17,609

81

Jan-Jun

-226
-226
2,909
2,683

2,740

Jun 30

13

14,259
14,274
266
268
14,840

7.163
193
7.087
97
14,540

80

Apr-Jun

4
2477
2,383

2414

AprJun
2008

-118
-118
2.938
2,818

2,838

1 Of these amounts, SEK 6,709 M (Dec 31, 2008 4,203) were intra-Group receivables and SEK 9,862 M (Dec 31, 2008 7.368)

intra-Group liabilities
Note, Contingent liabilities

The Parent Company's contingent liabilities totaled SEK 104.7 bn (Dec 31, 2008 81.9), of which SEK 91.3 bn (Dec 31, 2008. 85.0)
was related to obligations on behalf of Group companies Other obligations, SEK 13 4 bn (Dec 31 2008 8 9). were related to

commitments to outside parties
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Jul 2008-
Jun 2009

75
-467
-392

3.151
2,789

2,712

Jan-Dec

75

419
3.580
3171

3

Dec 31
2000

13

2
14,889
14,904
118
118
15,022

7.365
187
7.366
94
16,022

87
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H & 7
File Numi 332
Additional information
Business streams
Construction
. Jan-Jun Jan-Jun AprJun Apr-Jun - Jul 2008- Jan-Dec
- Reveaue . j 64,457 65,637 34557 116 135,318 130,456
‘Gross Income 8,388 4,600 008 % 1 10,827
Telling and adminisiraiive expenses , . 3,281 3233 4, A, 8,847 5,799
Iincome from joint veniures and associated companies 2 2 4 18 [ 33
Operating Income e 7,107 1,408 1372 73] 4463 3,761
Investments 957 1,196 574 675 2,658 -2,897
Divestments T 281 605 199 253 718 1,042
TetTnvestments 76 301 378 i) 1340 1,888
and change in working capital 2,860 1,903 1,751 1,167 5,892 4,935
Change In working capital 2,487 1264 794 4 A 477 2,700
; . K 671 591 31 423 ,054 1,854
Cash fiow adjstment, net investments 58 225 4 47 301 134
Operating cash flow from business operations ' j -356 177 590 663 - 57% 5,915
“Nel strategic investments i 5 £ 4 0 ] -1
Cash flow 381 178 888 €3 8731 6914
Gross margin, % ) 84 7.0 8.8 7.4 8.2 7.5
ing istrative expenses, % 51 49 48 48 50 49
Operating margin % 33 21 40 26 32 2.7
Capital employed, SEK bn 3.1 24 0.0
“Order bookings, SEK bn 61.7 685 376 342 119.7 126.5
"Order backiog, SEK bn 1440 145.0 - 1424
Employees 53,147 56,577 56,482
1 Before taxes, finencing operations and dividends
Residential Development
Jan-jun Jan-Jun Apr-Jun Apr-Jun Jul 2008- Jan-Dec
SEKM 2009 2008 2009 2008 Jun 2009 2008
‘Revenve 3.2 3,945 1,783 1,560 5,741 6,450
‘Gross income 320 876 191 249 224 479
Belling and administrative expenses -267 -346 147 A7 672 731
Income from joint ventures and associated companies 8 85 8 65 4 75
‘Operating Income F 1] 294 38 143 444 K114
Investments -1,852 2,766 831 -1,637 3,389 -4,303
Divestments 2134 2,050 1288 881 3716 3632
Net investments 282 718 462 756 327 471
Cash flow from operations before investments and change in
working capital 282 -173 -181 37 =707 598
Change in working capital 686 -236 254 -120 522 -400
‘Netinvestments in operations 282 716 462 766 327 671
ment, net investments 87 112 10 280 273 74
Operating cash fiow from business operations ' 599 -1,013 545 623 131 -1,743
“Net strategic investments 0 0 0 0 0 0
Cash flow 599 1,013 45 323 EL 1,743
Operating margin, % 0.8 7.5 2.1 7.2 -7.7 neg
"Capital employed, SEK bn 58 58 6.3
Retum on capital empioyed (RoCE), % 2 neg 12.5 neg
‘Employees 664 660 676

1 Before taxes, financing operations and dividends
2 Rolling 12 months
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Commerclal Development

Jan-Jun Jan-Jun Apr~Jun Apr-Jun Jul 2008- Jan-Dec
BEX M 2009 2008 2000 2008 Jun 2000 2008
Revenue ’ 2,088 1917 1,295 1.574 4132 3081
Gross Income 084 23 487 818 1,363 1,292
Selling and administrative expenses’ 150 138 77 -7 7 -308
income from joint ventures and associated companies -1 3 0 3 -38 -34
Operating Income 833 488 380 480 998 983
of which gain from divestments of properties’ 518 561 366 481 1138 1.183
of which operating net. compieted properties * 130 48 68 24 197 115
of which wnte-downs/reversal of wrte-downs -22 0 22 0 -124 -102
Investments -2,018 -3.295 -1.008 -1.785 4,279 5558
Divestments 1,785 1,747 1,127 1,484 3,611 3,573
Net Investments -233 -1,848 19 -301 -868 -1,983
Cash flow from operstions before investments and change in
working capitel 44 -74 37 -34 26 -92
Change in working capital 7 -28 551 -18 587 =212
Net investments in operstions -233 1,548 119 -301 -6688 -1.983
Cash flow adjustment, net investments -82 582 -180 378 -70% 41
Operating cash flow from business operations ® 500 -1.088 557 27 -760 2,328
Net strategic investments 0 Q 0 0 0 0
Cash flow 500 1,068 887 27 760 2,328
Capitsl employed. SEK bn 111 101 15
Return on capital employed (RoCE). % ® 93 131 10 4
Employees 183 180 176
1.0f whuch SEK 208 M conmsted of intre Group property drvestments
2 Of whech cost for Gevelopment organzehon 129 120 L] 43 an 262
3 Addbonal gan induded in eiMINSEONs wes 28 22 72 17 81 58
4 After selling and sdminstietve expenses
S Betore tanes finanang opetatons and dvidends
8 Roikng 12 monthe
Infrastructure Development
Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jul 2008- Jan-Dec
SEKM 2000 2008 2009 2008 Jun 2009 2008
Revenue 102 23 90 8 134 55
Gross income -14 79 30 -30 119 184
Selling and administrative expenses 81 -96 41 82 -187 -202
Income from joint ventures and associated companies 80 765 58 101 97 782
Bperating Income E1] 590 a7 [) -209 3%
of which gains from divestments of shares in projects ' (o} 686 0 43 2 684
Investments A77 43 -147 -38 -530 -396
Dwestments 55 1,203 55 107 135 1,283
NetTnvestments 122 1,160 92 [ 398 887
Cash flow from operations before investments and change in
working capital -9 13 7 43 -183 -187
Change in working capttal 16 -15 -14 -3 80 49
Net investments in operations 122 1.160 -92 69 -395 887
Cash flow adjustment, net investments 0 0 0 15 0 0
Operatng cash flow from business opoul»omT -115 1.132 69 94 -496 749
Net strategic investments 0 0 0 0 0 0
‘Cash flow -118 1,132 49 [ 498 749
Capital employed. SEK bn 22 19 18
Retum on capital empioyed (RoCE). % 3 neg 237 173
Employees 129 125 133
1 AGbonel gen iInduded 1n SITYNEBOM wes [ 2 o 0 [ 2
2 Before tares financing operations and dwdends
3 Rolkng 12 monthe
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Construction, by business/reporting unit

Revenue
Jan-Jun Jan-Jun AprJdun Apr-Jun
SEXK M 2000 2008 2000 2008
Sweden 12,683 15,208 6.584 8,372
Norway 5794 6.797 3131 3,645
Finland 3394 4,324 1.770 2,480
Poland 2102 2743 1,405 1,870
Czech Republic 5101 5573 3,142 3.294
UK 9,289 9,091 5,033 4,590
USA Butlding 18,768 14,208 8.305 7.190
USA Civit 6,563 5,288 3,385 2613
Latin America 2783 2,409 1.308 1.282
Total 64,487 65,837 34,081 35,116
Operating income
Jan-Jun JanJun AprJun ApeJun
SEK M 200% 2008 2009 2008
Sweden 588 766 415 435
Norway 211 218 126 123
Finland 86 58 41 52
Poland 100 124 68 88
Czech Republic 177 140 229 119
UK 181 497 108 -210
USA Building 257 202 129 117
USA Civil 425 267 228 132
Latin Amerca 84 127 28 67
Total 2,107 1,408 1,372 923
Order backlog
Jun 30 Jun 30
SEK M 2009 2008
Sweden 18315 21,998
Norway 6.902 10.475
Finland 5,302 8,372
Poland 5930 4402
Czech Repubiic 14,195 14,366
UK 31.328 28,362
USA Building 32829 28.368
USA Civil 24,880 25754
Latin America 4321 4,869
Total 144,000 144,908

Jul 2008-
Jun 2009

27,7119
12,342
8,473
6.978
12.999
18,108
32,079
12,825
5997
138,318

Jul 2008-
Jun 2009
1,416
402

51

387
413

155

497

895

247
4,483

Jan-Dec
2008
30,264
13,345
9,403
7.819
13,471
17.908
30,317
11,548
5623
139,408

Jan-Dec
2008
1,596
409
23
a1
76
523
442
737
290
3,781

142,402

JanJun
2009

11,365
3,845
2892
2828
4551

15,018

16,974
1.846
2382

61,701

JanJun

14,995
6.041
3.087
2938

8839
13.143
10.161

2692
68,498

Operating margin, %

Aprdun  Apr-Jun
2009 2008
63 52
40 34
23 21
48 53
73 38
21 neg
16 16
68 51
21 53
4.0 28
Order bookings
AprJun AprJun
2009 2008
5036 7173
1.690 3.318
1.741 1.683
2161 2,030
2436 2,584
11,985 3783
9.683 7.212
1177 4764
1.680 1677
37,689 34,224
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Jul 2008-
Jun 2009

23,628
8,483
€486
9.253

12.096

19.251

29878
5,368
5,286

119,729

Jan-Dec
2008
27.258
10.679
6681
9363
14,145
13.072
26.047
13.683
5596
120,624

17118



Residentlal Development, by business/reporting unit

Revenue Operating income'

JanJun  JanJun Aprdun  AprJun Jul 2008- Jan-Dec JanJun Jan-Jun Apr-Jun Apr-Jun Jul 2008- Jan-Dec

SEKM 2000 2008 2000 2008 Jun 2009 2008 2000 2000 2000 2008 Jun 2009 2008
Sweden 1,808 1923 983 1,030 3,089 3.204 n 168 50 90 122 219
Norway 380 738 178 281 877 935 19 80 -10 20 -128 -29
Denmark 140 171 ] 87 240 271 19 -40 -10 -7 -228 -249
Finland 402 504 268 284 764 866 82 4 -16 10 -340 -284
Nordics 2,730 3,33 1,826 1,682 4,670 8,276 19 212 14 103 -874 -343
Czech Repubiic 500 609 258 298 1.071 1174 48 82 24 40 130 168
Total 3,23 3,048 1,783 1,980 8,741 6,480 27 4 38 143 444 Aan

Opersting margin, %' Return on capitsl smployed ©

Jan-Jun  Jan-Jun AprJdun  Aprdun Jul 2008- Jan-Dec Jul 2008- Jul 2007- Jan.Dec

2000 2008 2000 2008 Jun 2009 2000 Jun 2009 Jun 2008 2008

Sweden 39 87 51 87 39 68 92 430 208
Norway neg 108 neg 71 neg negQ neg 81 neg
Denmark neg neg neg neg neg neg neg neg neg
Finland neg 08 negQ 38 neg neg neg 43 neg
Nordics neg 84 0.9 s.1 neg neg neg 10.3 neg
Czech Republic 91 135 93 134 121 141 188 547 A5
Total 08 78 21 72 neg neg neg 128 neg

1 Development gan only Constiucton margin 1epored unde: Conetrucon 2 Roming 12 monthe

At the end of the second, there were 3,745 (6,303) residential units under construction. Of these, 67 (69) percent were sold.
‘The number of completed unsold residential units totaled 636 (296), of which 423 in Finland. During the period, construction
started on 289 (2.105) units. In the Nordic countries, the number of residential units started was 168 (1.461) — of which all
were in Sweden — while in the Czech Republic they totaled 121 (644). The number of residential units sold during the period
was 1,090 (1,660). In the Nordic countries, the number of units sold totaled 952 (1,165), while sales in the Czech Republic
totaled 138 (495) units.

The carrying amount of current-asset properties in Residential Development totaled SEK 7.8 billion (Dec. 31, 2008: 7.7). A
breakdown of the carrying amount can be scen in the table below. The carrying amount of undeveloped land and
development properties was SEK 6.0 billion. This was equivalent to building rights for about 21,700 residential units and
about 2,200 building rights in associated companies. In addition, the business stream was entitled to purchase about 7,900
morc building rights under certain conditions.

Breakdown of carrying amount, current-asset properties, June 30, 2009

Residential Commerciat

SEXM Development Development Construction Total
Completed projects 1.118 3,601 13 4,832
Ongoing projects 701 4175 735 5611
Undeveloped land and daveiopment properties 5,951 2,475 876 9,102
Total 7,770 10,281 1,824 19,848
Commercial Development

Carrying amount, end  Carrying amount upon Occupancy Degree of
BEXKM of period completion Market value rate, % compietion, %
Completed projects 3.601 3.601 4827 91 100
Undeveloped land and development propertes 2475 2.475 2,720
Subtotal 6,076 6,076 7,847
Ongoing projects 4.17% 5858 4667 ' 78
Total 10,281 11,932 12,214

JanJun JanJun

Value inC D P 2008 2008
Accrued development profit 417 788
Cost of development organization -129 <120
Total 288 648

1 Macket valus refers 1o accrued merket vaiue

Commercial Development has 18 projects underway, 15 of them in the Nordic countries. Ongoing projects represented

leasable space of about 251,000 sq. m (2.7 million sq. ft.) and had an occupancy rate of 78 percent, measured in rent. At the
end of the period, the carrying amount for ongoing projects was SEK 4.2 billion (Dec. 31, 2008: 3.3). Their carrying amount
upon completion is expected to total SEK 5.9 billion, with an estimated market value of SEK 6.7 billion, of which SEK 4.7

billion was accrued at the end of the period. The degree of completion in ongoing projects was about 73 percent.

The carrying amount of Skanska’s portfolio of completed projects amounted to SEK 3.6 billion (Dec. 31, 2008: 3.8), with an
estimated market value, based on an appraisal dated December 2008, of SEK 4.8 billion (Dec. 31, 2008: 5.1). The occupancy
rate, measured in rent, amounted to 91 percent (Dec. 31, 2008: 94).
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The carrying amount of Skanska's undeveloped land and development propertics (building rights) totaled about SEK 2.5
billion (Dec. 31, 2008: 2.5), with an estimated market value of SEK 2.7 billion.

Value creation, which is defined as accrued development gains minus the cost of the project development organization,
amounted to SEK 592 M (1,017) during the twelve month period July 2008 — June 2009.

At year-cnd, accumulated eliminations of intra-Group project gains amounted to SEK 326 M (Dec 31, 2008: 294). These
climinations are reversed as cach respective project is divested.

Infrastructure Development

SEK bn 2009 2008
Present vaiue of cash flow from projects 114 84
Present value of remaining investments 13 086
Net present value of projects 10.1 78
Camying smount 24 20
Unrealized development gain Sk ka 1D 1.7 8.8
Group eliminatons 03 02
Unrealized development gain, Group 8.0 [X]

At the end of the period, the carrying amount of shares, participations, subordinated receivables and concessions in
Infrastructure Development totaled about SEK 2.4 billion (Dec. 31, 2008: 2.0). Remaining investment obligations related to
ongoing Infrastructure Development projects nominally amounted to about SEK 1.6 billion (Dec. 31, 2008: 0.7), with a
present value of about SEK 1.3 billion (Dec. 31, 2008: 0.6). At the Group level, Skanska climinates gains from Construction
equivalent to Skanska's ownership in projects. Altogether, these eliminations totaled about SEK 0.3 (0.2) billion at the end of
the period. These eliminations are reversed as projects are divested. At the end of the period, unrealized development gains at
the Group level totaled about SEK 8.0 billion (Dec. 31, 2008: 6.0). The increase in unrealized development gains consisted
mainly of positive currency rate effects, but also of the investment in the M25 and time value eftects in appraisal of future
cash flows.

Five-year Group financial summary

Jun 30 Jun 3 Jun 30 Jun 30 Jun 30
2009 2008 2007 2008 2008

Revenue 68,504 68,598 63,087 58014 58,400
Operating income 2.310 2.424 2198 2,587 2,408
Profit for the penod 16812 1.062 1834 2.008 1.833
Eamings per share after repurchases and conversion, SEK 388 466 387 477 435
Return on capital employed, % 189 258 205 239 250
Return on equity, % 145 224 172 29 238
Operating margin, % 35 35 34 44 43

For further information, please contact:

Hans Bidrek, Executive Viee President and CFO, Skanska AB, tel +46 10 448 8832

Pontus Wingvist, Senior Vice President, Investor Relations, Skanska AB, tel +46 10 448 8851
Karin Lepasoon, Executive Vice President, Communications, Skanska AB, tel +46 10 448 8874
Peter Gimbe, Press Officer, Skanska AB, tel +46 10 448 8838, cell phone +46 70 543 88 38

This report will also be presented at a combined press and telephone conference at 11:00 a.m. on July 23. To participate in
the conference, please register via hitps://eventreg 1. conferencing.com/webportal 3/reg. html?A¢e=360091& Conf--167419.

For seven working days after the conference, it will be possible to listen to a recording at telephone
number 46 8 505 203 33, code 840981.

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the information provided herein pursuant to the Securities Market Act.
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