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Skanska to reconstruct the Street Bridges and

Interchanges in Washington DC for USD 182 about SEK
billion

Skanska has been awarded design/buUd contract for the reconstruction

of the Street Bndqes and adjacent interch nges in Washington

Skanskas share of the USD 260 contract amounts to USD 182

thout SF bilhon The project is included in order bookings for the

third quarter he customer is the District Department of transportation

The contract includes construction of three major bridge crossings over the

Anacostra River One crossing involves two separate bridge spans each

with three lanes in one direction tor regionai traflic Tn bricrge crossing wiH

link the Southeast Freeway with Interstate 295 Anacostia Freeway

Another crossing will be single bridge span with tour lanes two in each

direction and is intended for local traffic betwecn the city sections on each

side of the Anacostia River few kilometers from central Washington

The project also comprises two interchanges On the west side of the river

Skanska will construct new connection to the Southeast reeway and

1th Strut On the wabt sd the tAbting intrhng that cunnet lul
and regional traffic of the Anacostra River will be reconstructed with

lower overall height and located further away from the adjacent

neighborhood

Work has already begun and the project will be completed in May 2013

The planning and execution of this type of project in which Skanska is

responsible for design and construction will be supported by Building

Information Modeling BIM

The project will be joint venture between Skanska and acchina

Construction Company with Skanska acting as the Managing Partner with

70 percent share of the contract

Skanska USA Civil is focused on the construction of traffic infrastructure

and facilities for power water and water treatment The business unit has

about 200 employees and operations in the eastern Colorado and



California Skanska USA Civils revenues amounted to about SEK 11.5

billion in 2008

For further Information please contact

Karen Diemer Communications Manager Skanska USA Civil

tel 7187462785
Peter Gimbe Press Officer Skanska AB tel 46 10 448 88 38

Direct line for media tel 46 10 44888 99

This and previous releases can also be found at www.skanska.com

Skanska AB maybe required to disclose the information provided herein pursuant to the

Securities Markets Act

Skanska is one of the worlds leading project development and construction groups with

expertise in construction development of commercial and residential projects and public

private partnerships The Group currently has 55000 employees in selected home

markets in Europe in the US and Latin America Headquartered in Stockholm Sweden

and listed on the Stockholm Stock Exchange Skanskas sales in 2008 totaled SEK 144

billion
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Skanska sells ongoing office project In MaImö to Aberdeen

Skanska sells the ongoing office project Citykajen in MalmO The buyer is

Aberdeen Property Nordic Fund SICAV-FIS and handover is on

September 30 2009

The sale refers to the two phases of the project Citykajen at

Universitetsholmen In MalmO together comprising about 14200 square

meters of leasable space The project was started at year-end 2006 and

will be completed dunng the third quarter 2009 Skanskas Investment

amounts to about SEK 375

Major tenants in Citykajen are Banverket Swedish Rail Administration

and Ohrlings PriceWaterhouseCoopers and the occupancy rate is about

94 percent Citykajen was designed by architect Lars Iwdahl

Arkitektbyrªn

We are very happy to be able to complete our portfolio with MalmOs
best office property both in regards to location and the quality of the

building as well as the tenants says Magnus Kenning responsible for the

transaction at Aberdeen Property Investors

The successful leasing and our ability to sell the project before

completion show that the location close to the City Tunnel station and at

Universitetsholmen is very strong Its also evident that modern and

flexible offices that are energy efficient attract tenants as well as investors

says Camilla Wieslander Marketing and Transaction Manager Skanska

Oresund MalmO Lately we have also seen an increased interest from

international investors in acquiring properties in the Nordics

Citykajen is one of several modern office properties that Skanska is

developing at Universitetsholmen in MalmO Skanska has already

developed the property HjAlmarekajen next to Citykajen and developed

and sold the new Court of Appeals building few blocks away Just

recently the new office project Bassangkajen was started with Malmä

University as the first tenant

In accordance with Skanskas information policy the sales gain for

commercial development properties under construction is not disclosed

The development gain is reported quarterly in pace with completion of the

project



Skanska Commercial Development Nordic initiates and develops property

projects within offices logistics centers and retail warehouses Office

operations focus on the three large metropolitan regions in Sweden the

Copenhagen region in Denmark and Helsinki Finland The development

of logistics centers and volume retail properties is conducted in strategic

locations in Sweden Denmark and Finland

Skanska Commercial Development Nordic Region is dMded into five

regional companies Stockholm Gothenburg Oresund MalmO Oresund

Copenhagen and Helsinki

For further InformatIon please contact

Camilla Wieslander Marketing and Transaction Manager Skanska

Oresund Malmô tel 46 104483289
Peter Gimbe Press Officer Skanska AB tel 46 1044888 38

Direct line for media tel 46 104488899

Magnus Kenning Investment Management Aberdeen Property Investors

tel 4684128633

This and previous releases can also be found at www.skanska.com

Skanska AB may be required to disclose the information provided herein pursuant to the

Securities Markets Act

Skanska is one of the wor1ds leading project development and construction groups with

expertise in construction development of commercial and residential projects and public-

private partnerships The Group currently has 56000 employees In selected home

markets in Europe in the US and Latin America Headquartered in Stockholm Sweden

and listed on the Stockholm Stock Exchange Skanskas sales In 2008 totaled SEK 144

billion
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Comments from Skanskas President and CEO Johan KaristrOm

The second quarter was strong both in terms of margins and order bookings Operating income in Construction

increased by some 50 percent compared to the corresponding period of last year and order bookings in the second

quarter were at the same level as order bookings during the second quarter of 2008 in local currencies We have

positive trend when it comes to project execution and our administrative expenses are decreasing at the pace of the

revenue downturn

The downturn in order bookings at Skanskas U.S civil construction operations was due to postponements of projects to

enable them to potentially qualify for finding from federal stimulus packages We foresee an increased flow of projects

to bid on which means that we will see recovery in the order situation for these operations during the second half

During the second quarter we carried out couple of divestments of our commercial property projects This shows that

despite the prevailing economic situation we have the potential to realize values in Commercial Development

In Infrastructure Development during the quarter we reached financial close for the M25 orbital road around London

and just after the close of the second quarter we signed financing agreement for the Al expressway in Poland This

means that we will be investing SEK 1.1 billion in Infrastructure Development and are at the same time creating more

than SEK 12 billion worth of future construction assignments for our construction operations

Because the economic downturn we anticipate revenue declines in number of markets during 2009 with the Nordic

countries and the Czech Republic expected to account for the largest downturn In the Groups Construction operations

the downturn during the first half was 13 percent in local currencies and we anticipate that the revenue decline during

2009 as whole will be just over 10 percent in local currencies Based on current exchange rates this implies

downturn of about five percent in Swedish kronor During 2010 we expect continued revenue declines especially in the

Nordic countries and the Czech Republic

Market outlook

Construction

In all our markets the demand for building construction remains weak both in residential and other private construction

Requests for new projects from private customers remain low as proportion of overall building construction

Civil construction markets where the public sector represents significantly higher proportion of total volume have not been

as adversely affected since declining tax revenue at the local level is being offset to some extent by infrastructure spending at

the national level We can now foresee that the large government stimulus packages will have positive impact on civil

construction markets especially in the United States

Rssldintlal D.v.lopmsnt

After last autumns sharp deterioration housing markets have recovered well in Sweden and Norway where the number of

units sold has increased and prices have stabilized One strong contributing factor behind this is sharply lower interest rates

In Finland however the market remains very weak and in the Czech Republic and Slovakia the slowdown is significant

Due to the relatively good pace of sales in Norway and Sweden we will start new projects in these markets

Commsrclal D.v.lopm.nt

Vacancy rates in modern properties in the Nordic and Central European office markets are increasing and rent levels are

generally being squeezed Demand for high-volume retail space is weak Property investors have increased their yield

requirements and investors are significantly more selective in choosing properties to invest in Modern green properties in

good locations with creditworthy tenants on long-term leases are expected to be the properties that investors are primarily

interested in

Infrastructure D.vslopm.nt

The volume of public-private partnership PPP projects in the United Kingdom is still significant In other markets the

supply of projects is limited although there is an interest in PPP solutions The turbulence in financial markets has made

financing more expensive and has led to delays in arranging it for new projects

Skanska Six Month Report January-June 2009 2119
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Revenue and earnings

Performance analysis

Operating flCOfTte

Construction
2107 1405 372 923

Residential D.velopment
27 294 38 143

Commercial D.velOpmant 533 488 380 450

Infrastructure Development
-15 590 47

Central 299 -359 156 -208

Eliminations -43 -48 27

Operating Income 2310 2424 1636 1344

Interist income 120 284 45 112

Financial net pension costs 20 46 -10 22

Interest expenses
-102 -115 -36 -57

Capitalized interest
expenses

47 91 18 53

Net merest 45 06 15 130

Change in tan value -62 -20 -29

Other net tlnancial Items -55 -23 -1 -12

Net financial Items -72 263 -16 123

income after financial items 220 267 1620 1467

Taxes -626 .725 -4-41 -383

Profttforth.perlod
1.612 1902 1179 1064

Profit alinbutable to

Equity holders

Non-controlling interests

Ot St.ch g.n lion ionft.ob 04 o0000.ixs xop..tn r.px.l.d

Cxnxn.io D..iommnl

Eirnnfloe

E..xng lx tO ponxd .IInbiA.t4 ix .qul3 ódx.8 iyd.d by lix rx04x. xi Mi 0otM.odç i.yoxob... ond Ox.ixxiixxn

E.- 10.0. .1liiba. .qiiy hdx 4od.d by lix .v...5 floo 04 04i88 Ot.flifl9 ip0b88 00O0 id lii.500

Revenue fell by percent to SEK 66.6 68.6 billion Adjusted fbr currency rate eflcts it decreased by 14 percent Revenue

of the Construction business stream decreased by percent in Swedish kronor and by 13 percent in local currencies

Operating income amounted to SFK 2.310 2.424 Currency rate ef1cts increased operating income by Sl-K 193

In the Construction business stream operating income increased by 50 percent and amounted to SFK 2107 1405

Iuring the comparative period of 2008 Skanska carried out project writedowns in the United Kingdom totaling SEK 570

Operating margin increased to 3.3 2.1 percent Operating margin improved mainly at Skanska IJK to 1.9 -5.5 percent

Skanska I-inland to 2.5 1.3 percent and Skanska zech Republic to 3.5 2.5 percent mainly because of project writedo.sns

during the comparative period of 2008 Skanskn USA Building and Skanska USA Civil reported txnh higher operating

income and higher operating margins At Skanska Norway and Skanska Poland operating margin rose hut operating income

fell sotnewhat due to lower volume At Skanska Sweden operating margin fell somewhat hut remained at very good level

In Residential levelopment operating income totaled SEK 27 294 he operating margin in this business stream

amounted to 0.8 7.5 percent Income was adversely aflŁcted by lower volume and the fact that projects that had been written

down during the Iburth quarter of 2008 did not contribute appreciably to earnings Sweden and the zech Republic reported

positive earnings while other ntarket reported negative earnings lhe weakest earnings were in 1-inland mainly due to large

oversupply of unsold apartments in thc Finnish housing market

Operating income in ontrnercial levelopment totaled SIK 533 488 Operating income in the business stream incruded

capital gains front property divestments amounting to SIK 516 561 Of this SLK 381 265 was attributable to

ongoing projects that ssere divested ahead otcompletion I-or these projects Skanska applied the percentage of completion

method of accounting

Operating inconte in the Infrastructure levelopment business stream totaled SFK -IS 590 Farnings in the comparative

period of 2008 included realited development gains totaling SFK 686 from the sale of Skanskas stake in the I3rtvilian

hydropower plant Ponte de Pedra

Central expenses including businesses that are being discontinued lenmark Russia and International Projects totaled SFK

-299 -359

Net interest income antounted to SlK 45 306 Capitalization of interest expenses in ongoing projects for Skanskas own

account totaled SLK 47 91 Ihe net change in the market value of financial instruments amounted to SFK -62 -20

lhe deterioration in net interest income was printarily
due to lower interest inconte on financial assets decrease in net

Jan-Jun Jan-Jun Apx-Jun Ap..Jun

95KM 2505 2005 2005 2006

Revenue

Construction 84457 65637 34051 35118

Residential Development 3236 3.945 783 1980

Commercial Development
2.088 1.917 1.295 1574

Infrastructure Development
102 23 90

Centrel and eliminations -3.289 -2928 -1486 -1628

Slianaka Group iiii ü1W

Earmngs br the period per share after repurchas.s and conversion SEK

Earnings br the period per share after repurchases conversion and dilution SEK

1808 1947

15

1174 074

10

386 468 282 257

385 465 282 257

nil tot uxi

78 72 37 37

Skanska Six Month Report JanuaryJune 2009 4/19
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fmancial items on pension liabilities due to the increase in pension liabilities during 2008 and lower capitalized interest in

ongoing projects Other fmancial items totaled SEK -55 .23 and mainly consisted of currency rate differences

Income after financial items amounted to SEK 2238 2687 Taxes for the period amounted to SEK -626 -725
equivalent to tax rate of about 2829 percent Profit for the period totaled SEK 1612 1962 Earnings per share for the

period amounted to SEK 3.864.66

Investments and divestments

Investments -4.802 -4.110

Dlvestments 4.068 2796

Net kweatmanta -744 .1312

Owhid -5 -I -4

In the Construction business stream investments totaled SEK -957 -1196 This item was mainly related to investments

in property plant and equipment for Skanskas own construction and manufacturing Net investments in Construction

amounted to SEK -676 -591 During the period depreciation of property plant and equipment amounted to SEK -699

-622

In Residential Development investments totaled SEK -1852 -2766 Of this about SEK -383 was related to

investments in land equivalent to about 1085 building rights Of this SEK 383 SEK 206 was related to an intra-Group

purchase from Commercial Development Net investments in Residential Development amounted to SEK 282 -716

In Commercial Development investments decreased to SEK -2018 -3295 Of this SEK 170 was related to

investments inland Divestments in the form of sale of completed properties ongoing projects and shares totaled SEK 1785

1747 Of this SEK 1785 SEK 206 was related to an intra-Group sale to Residential Development Net

investments in Commercial Development amounted to SEK -233 -1548

Investments in Infrastructure Development amounted to SEK -177 -43 and divestments to SEK 55 1203 During the

comparative period Skanska divested its stake in the Ponte de Pedro hydropower project Net investments in Infrastructure

Development totaled SEK -122 1160

The Groups total investments amounted to SEK -4802 -7300 Divestments totaled SEK 4058 5589 and the

Groups net investments amounted to SEK -744 -1711

Operating cash flow and changes In interest-bearing net receivables

.ln.Jun Jan-Jun Apr-Jun Apr-Jun

SEK 2009 2003 2009 2003

Cash flow from business operations and net strategfc

Investments by business stream

-361 -178 586 693

Residentiel Development 599 -1013 545 -623

Commercial Development 500 068 557 27

infrastructuxe Development -115 1132 -69

Central end erinirntlons -450 -400 -326 -309

Cash flow before tsxss financing operation and vIdsnds 173 -1.527 1293 -118

Taxes paid -702 -1251 .411 -865

Net interest items end other financial items 15 200 22

Dividend etc 55 -2247 -3580

Cash flow before change in Intarest-beatng receivables and liabilities -2768 4231 -1343 -4501

Translation difliarences net recelvebles/net debt -316 -49 -442 267

Change In pension liability -87 -679

Reclassification eiterest-beailng net receivables/net debt

Other changes lnterest-bealng net receivables/net debt -139 -52 -65 -19

Change in Interest-bearing net receIvables -3.299 -7011 .1389 4109

lot stitch r.purchases of shares -62 -193 -62 -130

Cash flow before taxes fmancing operations and dividends amounted to SEK 173 -1 527

In Construction cash flow totaled SEK -361 -178 Cash flow is normally strongest in thq fourth quarter due to settlement

of projects and pre-payments for new projects This is normally reversed to an outflow in the first quarter when Skanska

makes corresponding settlements with its subcontractors and suppliers In light of falling volume cash flow from

Construction is expected to be negative during 2009

In Residential Development cash flow amounted to SEK 599 -1013 Lower net investments resulted in stronger cash

flow In Commercial Development cash flow from business operations totaled SEK 500 -1068 This stronger cash flow

UK
Jan-Jun Jan-Jim

2009 2055

-7300

5.589

-1711

Aprun
2003

Apr-Jun

2005

-2569

2674

116

Skanska Six Month Report JanuaryJune 2009 5119



was mainly due to decreased net investments In Infrastructure Development cash flow amounted to SEK -115 1132
where the strong cash flows in the comparative period were due to payment for the sale of Skanskas stake in the Ponte de

Pedra hydropower plant in Brazil

Taxes paid amounted to SEK -702 -1251 Dividends repurchases of shares and adjustments of non-controlling interests

totaled SEK .2252 -3653 Cash flow before changes in interest-bearing receivables and liabilities totaled SEK -2766

-6231 The change in pension liability in defined benefit plans amounted to SEK -87 -679 The change in interest-

bearing receivables totaled SEK -3299 -7011

Financial position

Skanska has strong financial position with interest-bearing net receivables of SEK 5.9 billion December 31 2008 9.2 and

an unutilized long-term credit facility of SEK 8.3 billion which runs through June 2014 Interest-bearing loans plus interest-

bearing pensions and provisions totaled SEK 7.6 billion Dec 31 2008 5.9 Of this amount interest-bearing pensions and

provisions totaled SEK 3.3 billion Dec 31 2008 3.2 Of remaining interest-bearing liabilities of SEK 4.3 billion Dec 31

2008 2.7 about SEK 0.7 billion Dec 31 2008 consisted of short-term borrowing through issuance of commercial

paper

At the end of the period capital employed amounted to SEK 26.4 billion Dec 312008 25.2

The equity of the Group totaled SEK 18.8 billion Dec 312008 19.2 The net dent/equity ratio amounted to -0.3 Dec 31

2008 -0.5 and the equity/assets ratio was 22.1 percent Dec 312008 23.1

Total assets in the consolidated statement of financial position amounted to SEK 84.7 billion Dec 312008 83.5 Due to

currency rate effects total assets increased by SEK 1.6 billion

The canying amount of current-asset properties totaled SEK 19.5 billion Dec 312008 18.6 of which Commercial

Development current-asset properties accounted for SEK 10.3 billion Dec 31 2008 9.6 See the table on page 19

Surplus valuss In project d.vopm.nt business strsams about SEK 11 bliHon

The underlying assumptions that are used in the calculation of market values are based on the review of market values

performed in conjunction with the annual financial statements dated December31 2008

The appraisal of the market value of land in Residential Development showed surplus values of about SEK billion

The appraisal of market values in Commercial Development showed surplus values of about SEK billion For ongoing

projects Skanska reported accrued market value which is defined as the carrying amount at the end of the year plus

estimated surplus value upon completion multiplied by the degree of completion and the percentage of pre-leasing See page

18 for more details

At the end of the period the adjusted appraisal of market values in Infrastructure Development showed surplus values at the

Group level of about SEK billion Sec page 19 for more details

Exchange rates forth most important currsnci.s

1ccInIs IMSS On

Avsr$Ie IuchsnIs ribs Is bibinc .t.st diN

JOn-Jun J.n.Jwl Jun31 lispS 31 D.c $1

UI 3111 ION 1011 3111 3111

U.S doIIw 816 613 7.61 199 7.72

BlltIshpcund
1215 12.12 1269 11.94 1119

Norwsgbinkrons 1.22 i.i6 120 1.16 1.11

Eujo lOSS 939 1062 946 10.94

0th kcnsi 040 031 042 0.40 041

PoOh zloty 2.43 269 243 2.62 2.63

Personnel

The average number of employees in the Group was 54441 57882

Parent Company

Net sales in the Parent Company during the period January-June was SEK Operating income amounted to SEK -199

-226 Income after financial items totaled SEK 2331 2740 The average number of employees in the Parent

Company was 8180

Skanaka Six Month Report January-June 2009 5119
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Accounting principles

For the Group this interim report has been prepared in compliance with lAS 34 Interim financial reporting the Swedish

Annual Accounts Act and the Securities Market Act For the Parent Company the interim report has been prepared

compliance with the Annual Accounts Act and the Securities Market Act which is pursuant to the Swedish Fmancial

Reporting Board Recommendation RFR 22 Aside from presentation changes in compliance with lAS the accounting

principles for the Parent Company and the Group are unchanged Compared to the most recently publishedAnnual Report

Figures in tables are rounded off The introduction of IFRS has not caused any change in the Groups segment reporting

Transactions with related parties

No transactions between Skanska and related parties having material effect on the Companys position and earnings have

taken place

Material risks and uncertainties

The construction business is largely about risk management Practically every project is unique Size shape environment

everything varies for each new assignment The construction industry varies in this way from typical manufacturing that

operates in permanent facilities with long production runs

In Skanskas operations there are many types of contractual mechanisms The degree of risks associated with prices of goods

and services varies greatly depending on the contract type Sharp increases in prices of materials may pose risk especially

in long projects with fixed-price commitments Shoiages of human resources as well as certain input goods may potentially

have an adverse impact on operations Delays in the design phase or changes in design are other circumstances that may

adversely affect projects

To ensure systematic and uniform assessment of construction projects Skanska uses common model for identiing and

managing risks throughout the Group With the help of this model Skanska evaluates construction projects continuously

from tender preparations to completion of the assignment with regard to technical legal and financial risks

The turmoil currently prevailing in the financial markets may have adverse consequences for example in those cases where

Skanskas customers experience difficulties in obtaining loan fmancing for their projects and must therefore postpone

investments Some of Skanskas counterparties for example customers subcontractors or suppliers may find it difficult to

live up to their contractual obligations Skanska carries out cOntinuous assessments of counterparty risks in order to be

prepared for this

For further information about risks and description of key estimates and judgments see the Report of the Directors and

Notes and in the Annual Report for 2008 as well as the above section on the market outlook

Other matters

Repurchases of shares

At the meeting on May the Board of Directors decided to exercise its authorization by the Annual Shareholders Meeting to

repurchase shares on the following conditions On one or more occasions however not longer than until the 2010 Annual

Shareholders Meeting maximum of 4500000 Series shares in Skanska may be acquired for the purpose of securing

delivery of shares to participants in the Skanska Employee Ownership Program Acquisitions may only be made on the

NASDAQ OMX Stockholm Exchange at price within the applicable range of prices at any given time meaning the interval

between the highest purchase price and the lowest selling price During the second quarter 744000 shares were purchased in

accordance with the authorization of the Annual Shareholders Meeting

Events after the end of the report period

Skanska signs financing agreement for Al expressway In Poland

Skanska as part of the GTC consortium has closed the fmanclng for the extension of the second phase of the Al in Poland

This means that Skanska has secured construction contract worth about SEK 6.2 billion which will be included in order

bookings for the third quarter Skanska will also gradually invest about SEK 150 during the construction period which

corresponds to its 30 percent share in the project company GTC

Skanska receives bridge contract In Washington D.C worth about SEK 1.4 bUhlon

Skanska USA Civil has secured an assignment to design and build three bridges over the Anftcostia River in Washington

D.C The contract value of Skanskas share totals about SEK 1.4 billion which will be included in order bookings for the

third quarter

Skanska Six Month Report JanuaryJune 2009 7119



Property dlvstments during the third quarter

Skanska has during the third quarter divested the ongoing office project itykajen in MalmO Sweden to Aberdeen Property

Nordic Fund SICAV-FIS The project comprises some 14200 sq 153000 sq Ii of leasable space and is expected to be

completed during the third quarter of 2009 Skanskas investment totals afxut SEK 375

Financial reports related to 2009

Skanskas interim reports as well as the Year-end Report are available for downloading on Skanskas website

www.skpnska.com and can also be ordered from Skanska AB Investor Relations

the Groups reports during the 2009 financial year will be published on the following dates

November Nine Month Report

Certification

the Board of iirectors and the President and certif that this six-month interim report provides true and tiiir over% jew

of the operations financial position and performance of the Parent Company and the Group and describes the material risks

and uncertainties factors facing the Parent Company and the companies in the iroup

Solna July 23 2009

Sverker Martin-I.öf

hairman

Stuart Graham Sir Adrian Montague

Board member Board member

1inn Johnsson tars Pettersson

Board member Board member

Bengt Kjell
Matti Sundberg

Board member Board member

nge Johansson Roger Karlstthm If Svensson

Board member Board member Board member

Johan KarlstrOm

Iresident and tO
Board member

ibis interim report lbs not been subjected to review by the ompanv auditors

Skanska Six Month Report JanuaryJune 2009 8/19



The Skanska Group

umb 3934932

Summary statement of comprehensive income

Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jul2008- Jan-D.c

2009 2006 2009 2005 Jim 2009 200883K

proflt forth perIod
812 1962 179 084 807 167

Other comprehensive Incom for the period

Translation differences 337 28 -240 382 045 734

Hedging of exchange rate heir In relgi operations
-179 173 57 18 -730 -378

Effects of actuadsi gems and loss. on pensions -94 -746 513 184 -2 091 -2 743

Effects of cash 110w hedges -11 40 -4 -203 -221

Tax silrlbutsble to other comprehensive Inomc 22 214 -155 -50 557 749

Other comprshenslv Income forth period 93 -344 215 110 -422 -859

Total comprehensive Income forth period

To comprehensive income attilbutsble to

Equity holder

Non-contmlllng Interests

oftwld s..dto Incoms ululsm.nt

1708 1829 1391 1605 2377 2298

696 592 383 577 324 220

12 37 14 28 53 78

-12 -21 -42

Summery income statement

55K

KSVSflU

8.0mg and sdmlnlavativ eiçenaes

upersang sneers

Financial income

moons aiisrnnancs.i name

PivlR horns p.4100

Profit sWibutebi to

Equity holders

Non-controllIng Intersets

Earnings per shar after repurchase and conversIon 85K

Earnings per share after rupitchae.s conversion and ehitlon 85K2

Jw-Jun Jim-Jim Ar-Jun Apr-Jun Jul asoe- Jim-D.c

s.oe

88504 88506 35733 37060 141672 143674

-110273 42626 -32095 48849 -128077 -131532

8321 8768 3638 3461 12806 12142

-4002 -4217 -2053 -2247 -8007 4032

61 813 50 190 84 816

2310 2424 1636 1344 3972 4098

121 300 48 116 357 536

-193 -37 41 -3118 -212

-72 263 -18 -13 -11 324

2208 2687 1826 1467 3961 4410

428 -725 -441 -383 -1154 -1253

1612 1982 1179 1064 2801 3157

1606 1174 1074 2781 3102

10 46 55

2.82 2.57 6.64 7.44

2.82 2.57 6.62 7.42

1947

15

3.86 4.68

3.85 4.65
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Summary statement of financial position

Jun30 Jun30 D.c31

SEKU 2009 2008 2009

ASSETS

Non-current assets

Properly plant and equipment 6815 6.169 6.919

Goodwill 4.784 4.486 4.442

Intangible assets 871 592 804

Investments in loint ventures and associated companies 1.788 1599 1512

Financial non-current assets 567 520 309

Deferred tax assets 1856 1213 1970

Total non-curr.nt assets 16561 14579 15956

Current assets

Current-asset properties 19.545 16508 18.568

Inventones 1.260 725 901

Financial current assets 7242 6218 7.285

Tax assets 814 638 812

Gross amount due from customers for contract work 6933 7474 6087

Trade and other receivables 26215 27122 25.988

Cash equivalents 17 293

Cash 5997 6306 7881

Total currant assets 68023 68284 67622

TOTAL ASSETS 84704 79863 83478

of wh4ch intere st-beanng non-current assets 495 447 245

of wh4ch other interest -beanng current assets 13056 12 668 14890

Total interest -beanng assets I355l 13115 IS 135

EQUITY

Equity attributable to equity holders 18575 18.488 19.07

Non-controlling interests 181 163 178

Total .qutty 18766 18681 19249

LIABILI11ES

Non-current ltabllttt.s

Financial non-current liabilities 1.769 962 1077

Pensions 3173 1.700 3100

Deferred tax liabilities 1782 2.150 1.760

Non-current provIsions
69 89 86

Total non-currant lIabilItIes 6793 4901 6023

Current liabilitIes

Financial current liabilities 3047 2.839 2.081

Tax liabilities 530 609 864

Current provisions 4.483 3.621 4.908

Gross amount due to customers for contract work 17505 16.985 17.050

Trade and other payables 33610 32.257 33.303

Total current lIabIlItIes 69155 56311 88206

TOTAL EQUITY AND LIABILI11ES 84704 79863 83478

of which interest-beanng financial liabilities 4358 736 699

of wh4ch interest -beanng pensions and provisions 3262 1.809 3206

Total interest -bearing liabilities 7620 5.545 5905

01 1000 72 73 84

u.n r.gerrng non lnt..V bearing unhsdz.d ctr.ngn in d.flv.bvnltnenciai in.bun.nh ifldud.d in the loiiooing .nrooni

Financial cr.ni e...t 200 149 279

Financial correni h.b.iuli 459 85 459

Correni ....l pop.rI.

Con.d.i O.n.iopn.nt 10201 208 590

Other coon.ci.i prop.rn. 1.524 972 1.245

R..d.ntiei D.n.iopn.nI 7.770 7.428 7733

19545 18508 18581

Note Contlng.nt liabIlItIes

Contingent liabilities amounted to SEK 149 bn on June 30 2009 Dec 31 2008 76 During the period

contingent liabilities increased by SEK bn The increase refers mainly to the participation

in the consortium for the widening of the M25 orbital road around London
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Summary statement of changes In equity

Group net Investments

Jun-Jun

3800

19249

178

-2185

-5

54

-62

FUe Numbc -$4932

3808

20124

210

3448

-45

50

-271

-65

dvsstmtntI C- nvuatinsn

58KM

of whatp non-omibrlc kit.resls

flMd.nd to

JunJun Api.Jw Apt-Jun JIi 2005-

3805 2000 2000 to1 2000

20124 19579 20628 18682

210 171 148 148

-3448 -2185 -3448 -2185

30
23 30 87

-193 -62 -130 -140

-73 -2Other Punsm of assets rejp.IZ6d sy to sqUty

Total en.iss tocome .tl1butsb4s to

EqUty holder 1.696 1.592 1383 1577 2324 2220

Nocnt00lglnNre.ts 12 37 25 83 78

Clodeug betano 19759 19092 18759 ts12 19795 19240

ofwMnoncoriôcWngIrEst.ds 181 163 181 163 181 178

Summary cash flow statement

Jun.Jun Jun-Jail Apt.Jun Apr-Jim Jil 3805- Jun-D.c

55KM 3800 2005 2000 3805 Jun 2000 2005

Cash 110w from opers ig adMtlss 207 4083 1369 3824 554

Cash 110w from tovSg adlitlsa -1038 -1086 221 -513 -1870 -1918

Cash Ilowfrom msia arIMliss -1051 4251 -1165 4119 4366 4516

-1852 -7M0 44 4412 4940.an now reruns p00100

OPERATIONS -INVESTMENTS

Intangibta assets

Property plant and equipment

Assets to k-ufrsatntixe Development

Shares and participations

Jan-Jun Jun-Jun Apr-Jun Apr-Jun Jul 2009- Jan-Dec

80KM 2009 2005 2009 2005 Jun2009 2009

IflVSSOflIflI5

OPERATIONS DIVESTMENTS

Intangible assets

rrapsrty Pldflt aria uqutpmeru

-32

-542

-176

-125

-922

-1521

-2017

-384

107

55

3895

-31

4.068

-739

-22

-916

-42

-5

-6310

-2773

-3293

-244

339

1202

13

4031

2054

1734

243

9585

-1710

or wvctr NeSlOdfl 05 L05VSOpmdfl

of wtoch Comneofof Deveiopmerrt

of wlod other comnedel omoeSes

-14

-267

-146

-126

-2002

-706

-1007

-289

-2655

57

55

2561

1.333

-64

2874

119

-11 -69

-520 -1768

-37 -530

-2 -127

-3540 -8165

-1622 -3081

-1785 -4277

-133 -807

-4.110 -iO19

131 405

214 136

27

2454 7451

881 3747

1471 2587

102
_______

117

2798 9020

-1312 -2659

-79

-2142

-396

-7

-10553

-4333

-6553

-667

-13171

637

1283

39

7587

3659

3.537

391

9547

4630

Divestment

Net Investments In operations

STRATEGIC INVESTMENTS

Businesses -5 -5 -4 -5 -5

Stratsglclnveetmeots -5 -6 -4 -6 -5

STRATEGIC DIVESTMENTS

BusInesses -2

Sb-asglcdvestments -2

NM strMsglc Investments -5 -1 -4 -7

TOTAL NrIPrvESTMEN15 -744 -1711 115 -1312 -2666 4633
Depredation non-current assets -723 -641 -355 -332 -1465 -1383
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Consolidated operating cash flow statement

2009

Jan-Jun Apr-Jun Apr-Jun Jul2001-

2008 2009 2008 2008

Jan-D.c

2005

Capital am average

Equity/assets ratio

Interest-besting net receivables /net debt

Debt/equity ratio

Oder backlog

Jre130 Jun20

2009 20052r
25489 24857

221 23.4

5931 7570

-0.3 -0.4

144000 144966

Number of shares at balance sheet date

Cletulda Sedes and Sedes shares

of witidi Series shares without tight to

dividend hi Skanskas own custody

Number of Series shares converted to Series shares

Average pdce reurchssed shares

Number of Series shares repurthased

Number of shares in Skanakas own custody

Number of shares outstanding after repuithsses and conversion

Number of shares outstanding after repumhases conversion

and dilution

DuOqth p.dud 550 000 of .l. 5.l..D hoc b..000cchodw .hococof 5.4.

423053072 423053072

419113072 418553072

3940000.0 4500000.0

660000

94.17 104.52

3539000 1850000

3698538 1850000

415414534 416703072

417006067 417520388

423053072

418553072

4500000.0

96.97

2796000

2793162

415750910

417027688

UK
Cash flow from business operations before thenge In workIng

capital 2309 1.222 1.465 915 4243 3156

Change hi woildn capital -1165 -1506 -151 426 2220 1879

Net In astinarOs In busIness cylralh4e -739 -1710 119 1312 -2669 -3630

Cash flow austmsrX net kw.stmeofs -227 468 -136 605 -675 20

Taxes pald In busIness aperallone -698 -1191 -396 -846 -1295 -1788

Cash flow from business cparons .620 -2717 901 -64 1534 -383

Net Interest items end other net financial items 15 200 22 62 275 460

Taxis peidInIIna operetlonI -4 .60 -18 -19 -82 -138

cslflowwcmJpendw9opwlooar II 140 43 193 322

CASH FLOW FRO01 ORATKW5 -609 -2577 421 2027 -41

N.tstrategrc investments -5 -1 -4 -7 -3

Taxespaldonatrateglcdivestments

cash flow from eb-atec lnb.eafm.nts -6 -1 -4

Dhodend etc -2252 -3653 -2247 4580 -2366 3767
CASH FLOW BEFORE CHANGE IN INTEREST-BEAREG

RECEIVABLES AND UABIUflE$ -2786 4231 -1343 -4601 -346 4811
Change in klarist-bearlng receivables and lIabilities 884 -1179 1749 287 -1066 -3129

CASH FLOW FOR ThE PEOO -1852 -7410 408 -4214 .1412 4940
Cash end cash .iivalents at the beginning of the perIod 7881 14209 5815 10788 6599 14209

E20tutg rate tB$srenc.s k-i casti and cash .qtslerts 15 -200 -207 25 827 612

Cash aid cash eqieivsienta at It end of the perIod 1014 8699 8014 6699 6014 7881

Change in interest-beating net receivables/net debt 3299 -7011 -1389 -4109 -1639 -5351

clshdurspurchs..sofshsme -62 -193 -62 -130 -263 -271

Key ratios

Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jtl 2005- Jan-Dec

sEX 2005 2005 2059 20155 ha 5100

Earnings per shari after repurchasas end conversion $EK 3.88 4.86 2.82 2.57 864 7.44

Earnings per
share after repurchases converiion and dilution SEK 3.85 4.65 2.82 2.57 662 7.42

Average number ci shares outstandeg after repurchaass and

conversion 415989071 418241053 416985073

Average number of shares outstanding after repurthases

conversion and dilution 417180543 418842398 417851397

Average dilution percent 0.24 0.12 0.21

Depreciation nCfl-clsTeflt assets -723 841 355 -332 -lASS -1383

lmpslrmenllossgoodwlil

Returnoncapltalsmployed%3 16.9 25.5 18.3

Return on equity 14.5 22.4 15.9

Average number of employees 54441 57882 57815

onierbooluings4 61701 68496 37589 34224 119729 128524

E.ng 105 p.dud lb4.b ldec4.l4.d bynu .un55 nwcC0urWu...o4.Nnans us r.pu.4.u.. nod no
Enohoug 1u p.dud atbu1Nn In nhInd.u.4.Inud byth oc.N5n nuocoduorwun ouwan4.g .5. r.Pu.dO..L o.nnodo .nd ataon

35n5ns1205550n

5.lunI Con.dIu

SEK

r.it ..c.-J.. un

Dec31

2008

25166

23.1

9230

-0.5

142402
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Equity and adjusted equity

9.34932
-e NUT

Jun30 Jun30

2009 2008

18575 18488

1000 1000

1963 2165

8.000 5700

-887

26467

44.37

63.51

Dec31

2008

19071

1000

2058

6000

-906

27223

45.87

65.48

Operating segments

Skanskas business streams are reported as operating segments Construction Residential Development Commercial

Development and Infrastructure Development

These business streams coincide with Skanskas operational organization and the way in which the Senior Executive Team

monitors Group operations The Senior Executive Team also constitutes Skanskas chief operating decision maker

Each operating segment carries out distinct types of operations with different risks The Construction segment Includes both

building and civil construction

Residential Development develops residential projects for immediate sale Housing units are adapted to selected customer

categories Its units are responsible for planning and selling the projects The construction assignments are performed by

construction units in Skanskas Construction business stream in each respective market

Commercial Development initiates develops leases and divests commercial real estate projects Its project development

focuses on office space retail and logistics properties located in Stockholm Gothenburg the Oresund region Helsinki

Prague Ostrava Budapest Warsaw and selected regional centers in Poland The construction assignments are performed in

most markets by Skanskas Construction segment

Infrastructure Development specializes in identifring developing and investing in privately financed infrastructure projects

for example roads hospitals and power generating plants The business stream focuses on creating new project opportunities

primarily in those markets where the Group has operations The construction assignments are performed in most markets by

Skanskas construction units

Central and eliminations includes the cost of Group headquarters and earnings of central companies

Intra-Group pricing between the operating segments occurs on market conditions

There are no assets in the operating segments that are affected by material changes compared to the latest Annual Report

Their accounting principles coincide with those of the consolidated fmancial statements

Revenue and operating Income

Extsm.I revenue InsmaI muenu Total munus Op.r.tlng Income

Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun

Mkr 2009 2008 2009 2005 2008 2008 2008 2009

ConstructIon 61426 62267 3031 3370 64.457 65637 2107 1405

Residential Development 3156 3945 80 3236 3945 27 294

Commetdal Development 1882 1905 206 12 2088 1917 533 488

Infrastructure Development 102 23 102 23 -15 590

Totaloperatlngatresms 66566 63140 3317 3382 69883 71522 2652 2777

Central 28 456 67 126 95 582 -299 -359

Eliminations -3384 -3508 -3384 -3508 .43

Total Group 66594 68596 66594 56596 2310 2424

of wtilth external revenue from joint ventures in Infrastructure Development SEX 505 1423

Equity attlbutable to .qiity holders

Urwaallzed suplus land value In Residential Development

Urweallzed Commendal Development 98111$

In...II.d In ..4n.4 fl..frnn n.In

Less 10 peroent standard cpo81e tax -1096

Alusted equity 28442

EJty per share SEK 44.71

Adjusted equity per share SEK 68.47
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Summary Income statement Parent Company

Jan-Jun Jan-uN A4w-Jufl Apr-Jun Jut 200- Jan-D.c

55KM 2005 2001 2005 200 Jun2001 2001

Netsales 75 75

Cost of sales and selling
and administrative expenses -199 -226 -94 -118 -467 -494

Operating Income -199 -226 -94 -lie -392 -419

Net financial Items 2.410 2.909 2.477 2.936 3.151 3590

Incom aftar financIal Items 2271 2.6a3 2383 2919 2789 3.171

Taxes 80 57 31 20 -47 -50

Prom for the period 2331 2740 2.414 2531 2712 3121

Summary balance sheet Parent Company

Jun30 Jun30 Dec31

55KM 2005 2001

ASSETS

Intangible nori-ojrrent assets 12 13 13

Properly plant and equIpment

Financial non-ourrent assets 17398 14259 14.889

Total non-current assets 17.410 14.274 14904

Current receivables 199 266 118

Totalcurrentsss.ts 199 266 119

TOTAL ASSETS 17609 14640 18.022

EQUITY AND LIABILITIES

Eqiity 7454 7.163 7365

ProvIsions 193 193 197

Non-ciwrenl Interest-bearing hebllitles 9867 7.087 7366

Current liabIlities 95 97 94

TOTAL EQUITY AND LIABILITIES 17.609 14U0 15022

Average number of employees 81 80 87

Of these amounts SEX 6709 Dec 31 2008 4.203 were irlfra-Group receivables and SEX 9.882 Dec 31 2008 7368

mIre-Group liabilities

Note Contingent liabilities

The Parent Companys contingent liabilities totaled SEX 104 bn Dec 31 2008 91 of witici SEX 91 bn Dec 31 2008 850
wes related to obligations on behalf of Group companies Other obligations SEX 134 bn Dec 31 2008 69 were related to

commitments to outside parties
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File Num
Additional Information

Business streams

Construction

Jan-Jun Jan-Jun Apr-.itm Apr-Jim Jul2009- Jan-D.c

U1C 2005 200 2009 2001 -km 2009 2009

Reylnus 84457 65637 34051 35118 1318 139498

o.s Income 5385 4009 3001 3803 11.304 10527

8.g and anflstratte expenses -3281 -3233 -1629 -1696 -6847 -6799

Income from oil veilizsa and associated companIes 29 -4 16 33

Operating Income
2.101 1401 1312 023 4453 3781

Investments -957 -1196 -574 -675 -2658 -Z897

Qlve.tments 281 605 199 253 718 1042

Net kw.sbnenls .875 -591 -375 -4fl -1140 -1855

Cash flow from operahons before iweatments

and change in working capital 2860 1903 1751 1187 6892 4935

Change In woridi capitul -2487 -1264 -794 -4 1477 2700

Net iwimiments ii operations -671 -591 -371 -423 -1934 -1854

Cash flow acjalmeflt net rweetinents -58 -225 -47 301 134

Operatrig cash flow from businses operatIons -356 -177 590 693 5736 5915

Netatrategicinveatnients -5 -1 -4 -5 -1

C..li flow -381 -178 093 5731 5914

Gross mergin 8.4 7.0 8.8 7.4 82 7.5

Seling aid acini-ilabative expenses -5.1 -4.9 -48 -4.8 -5.0 -49

Operetingmargin% 3.3 2.1 4.0 2.6 3.2 2.7

Capital employed SEK bn 31 2.4 0.0

Order bocicings SEKbn 61.7 68.5 37.6 34.2 119.7 126.5

Order becidog SEK lxi 144.0 145.0 142.4

Eiii5kiyees 53147 56577 56482

n-for oes e000dr0 Op.rndofls and thldsnr

Residential Development

Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jul2009- Jan-Dec

53KM 2000 2005 2009 2009 Jim 3009 2005

Revenue 3236 3945 1783 1960 5741 8450

cea Income 320 875 191 249 224 479

Selling aid .cinflstrative expenses -287 -346 -147 -171 -672 -731

Income from joint ventures and associated compafes -6 65 -6 65 75

Operng Income 21 294 35 143 -444 -177

Investments -1852 -2766 -831 -1637 -3389 -4303.iii__ 2134 2050 1293 881 3716 3632

Net Investments 282 -715 482 -755 327 .571

Cash flow from operations before hvestnients and change in

working capital -282 -173 -181 -37 -707 -598

Change ii wcildng capital 686 -236 254 -120 522 -400

Net investments In operations 282 -716 462 -756 327 -671

Cash flow a4atment net Investments -87 112 10 290 -273 -74

Operating cash flow from business operations 599 -1013 545 -623 -131 -1743

Net strategic iweslments

Cash flow 599 -1013 845 .523 -131 -1743

Operstlngmagln% 21 7.2

Capital employed SEK bn 5.8 5.8 6.3

n-for loas llun.dng opuniona and dddanfo

2RolNngl2nonth
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Commercial Development

58K

Revenue

Gross income

S.f ting and administrative SxpInees

Jan-Jun

2001

2.088

864

-150

$33

Jan-Jun

200$

1917

623

-138

46$

Ap.-Jun

200$

1295

467

-77

30

Apr-Jun

200$

1574

615

-71

460

Jul 200$-

Jun 200$

4.132

1363

-317

-38

995

Jan-D.c

200$

3961

1292

-305

-34

13
IFun HUII1 jL$hil vlliuiV UI.J.i.u

Operating Income

of wtiiCh gain
from vIatmsnts of properties5 516 561 366 481 1.138 1.183

of wt-iith operating net completed properties 130 48 68 24 197 115

of wtvch wnte-dows/r.ver$al of ante-dOwns -22 22 -124 -102

Investments -2018 -3 295 -1.008 -1785 -4279 -5556

Otvestments 1785 1.747 1.127 1484 3.611 3.573

Net lnvestmens -233 -1146 119 -301 486 -1963

Casti flow from operations before investment and thing in

wolring capital 74 37 .31 -92

Change in working capital 771 -28 551 -16 587 -212

Nat investments in operations -233 -1.548 119 -301 -668 -1 983

Cast low adtustment net investments -82 582 -150 378 -705 -41

Operating cash flow from business operations 500 -1.068 557 27 -760 -2328

Net strategic inv.atment$

Cash flow $00 -100 161 27 -NO -2326

Capital employed SEK bn Il 10 11

Return on capital employed R0CE 93 13 104

Employees 183 160 176

01 .0..vh SOc hi 000..l.d xi oil Oxop ivopx.r lonIInfln

201 0..ch xxxi lxi d..xiop.flni vpruieoo 125 70 85 211 782

IM.50008 5fl fldod.d fl .OiflfliaO.. 20 22 SI

MI. .SinQ 0.01 flnflftflx 0lfl4

Bo. I..n thoinanQ xi.ao. .0.1 odnoiM

5010092.00010

Infrastructure Development

Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jut 2005- Jan-D.c

88KM 2001 200$ 200$ 200$ Jun2001 2001

Revenue 102 23 90 134 55

Gross income -14 -79 30 -30 -119 -184

Selling and administrative expenses -81 -96 -41 -62 -187 -202

Income from joint ventures and associated companies 80 765 58 101 97 782

Operating income -16 890 47 -209 39

ot which gains from dvestments of share in prcects 686 43 -2 684

Investments -177 -43 -147 -38 -530 -396

Divestment 55 1203 55 107 135 1283

Net Inv.stment -122 1160 -92 89 496 87

Casti flow from operations before investments and change in

woikingcapital -9 -13 37 43 -183 -187

Change in working capital 16 -15 -14 -3 80 49

Net investments in operations -122 160 -92 69 -395 887

Cash flow adjustment net investments -15

Operating cash flow from business operations -115 132 -69 94 -496 749

Net strategic investments

Cash flow -116 1132 49 94 -490 749

Capital employed SEK bn 22

ReturnoncapitalernpfoyedROCE %5
nag

237 173

Employees 129 125

lAx5Ibog.o.fldx4.d.nxi.nn.Ion.nn

8.40. u.n SWo% ofloflu .0.1 .d.na
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Construction by business/reporting unit

Rw.nu

Jan-Jun Jan-Jun ApJun Apf.Jun Jul 2008- Jan-D.c

88KM 200$ 200$ 200$ 200$ Jun2001 200$

Sw.d.n 12.663 15208 6.594 8372 27719 30264

Norway 5.794 6.797 3131 3645 12342 13345

Finland 3.394 4324 1770 2480 8.473 9403

Poland 2.102 2743 1405 1.870 6978 7.819

Cz.ch R.publiC 5101 5.573 3.142 3.294 12999 13471

UK 9289 9.091 5033 4.590 18.106 17908

USA BuildinG 16768 14206 8305 1190 32879 30317

USAC1v1I 6.563 5286 3365 2.613 12.825 11548

LatunAn.nca 2783 2409 1308 1262 5997 5623

Total 8.4451 68631 34051 35.118 138315 139.498

Od.r boonga

Jan-Jun Jan-Jun Ape-Jun Apc-Jun Jul 2008- Jan-D.c

2001 200$ 200$ 200$ Jun 2001 2005

11365 14.995 5036 7173 23.628 27.258

3.845 6.041 1690 3.318 8483 10.679

2.892 3.087 1.741 1.683 6486 6681

2.828 2.938 2.161 2030 9.253 9363

4551 6600 2436 2584 12.096 14145

15.018 8839 11985 3.783 19.251 13072

16.974 13143 9683 7212 29.878 28047

1846 10.161 1177 4764 5.368 13683

2382 2.692 1680 1617 5.286 5596

61701 68496 37889 34224 119729 126824

88KM

Sweden

Norway

Finland

Poland

Czech Republic

UK

USA Building

USA Civil

Latin America

Total

Opera8ng IncOme

Jan-Jun Jan-Jun Aq-Jun Ap-Jun Jul 2005- Jan-D.c

200$ 200$ 200$ 2001 Jun 2001 2005

586 766 415 435 1416 1596

211 218 126 123 402 409

86 58 41 52 51 23

100 124 68 88 387 411

177 140 229 119 413 376

181 -497 108 -210 155 -523

257 202 129 117 497 442

425 267 228 132 895 737

84 127 28 67 247 290

2107 1.40$ 1.372 923 4483 3161

Order backlog

Op.calng margIn

Jan-Jun Jan-Jun Apr-Jun Apr-Jun Jul 200$- Jan-D.c

200$ 2001 200$ 2001 Jun 2001 2005

46 50 63 52 51 53

36 32 40 34 33 31

25 13 23 21 06 02

48 45 48 53 55 54

35 25 73 36 32 28

19 neg 21 n.g 09 neg

15 14 16 16 15 15

65 51 68 51 70 64

30 53 21 53 41 52

3.3 2.1 4.0 2.8 3.2 2.7

Jun 30 Jun 30

88KM 2005 2005

Sweden 18315 21998

Norway 6.902 10.475

Finland 5302 6372

Poland 5930 4402

Czech Republic 14.195 14.366

UK 31.326 28.362

USA Building 32.829 28.368

USA Civil 24.880 25754

Latin Anerica 4.321 4869

Total 144000 144966

D.c 31

2007

19308

8.029

5.768

5.613

14.555

22.349

32.879

29.535

4.366

142402
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ResidentIal Development by buslnesslr.portlng unit

U..k.t SO .t. to 0.i .00

ommercial levelopment has 18 projects underway IS of them in the Nordic countries Ongoing projects represented

leasable space of about 251.000 sq 2.7 million sq fl.and had an occupancy rate of 78 percent measured in rent At the

end of the period the carrying amount for ongoing projects was SILK 4.2 billion lkc 31 2008 3.3 Iheir carrying amount

upon completion is expected to total SEK 5.9 billion with an estimated market value of SIK 6.7 billion of which SEK 4.7

billion was accrued at the end of the period lhe degree of completion in ongoing projects was about 73 percent

he carrying amount of Skanskas portfolio of completed projects amounted to SILK 3.6 billion 1ec 31 2008 3.8 with an

estimated market value based on an appraisal dated December 2008 of SIK 4.8 billion lec 31 2008 5.1 lhe occupancy

rate measured in rent amounted to 91 percent Iec 31 2008 94

UK

Sweden

Norwey

Dnmark
Finland

P4ordlce

Czecti Republic

Total

Sweden

Norway

Denmark

Finland

Nordics

Czedl Republic

Total

Jan-Jun

200$

1808

380

140

402

2730

506

3234

jan-Jun

2006

39

fig

neg

neg

neg

91

0.$

Revenue OperatIng incom

Apr-Jun Apr-Jun Apt-Jun

2001 200$ 200i

983 1.030 50

178 281 -10

96 87 -10

268 284 -18

1621 1662 14

258 298 24

1763 1660 36

Operating margin 1k

Jan-Jun

2006

71

-19

-19

52

-II

46

27

Jan-Jun

2001

1923

738

171

504

3334

609

3646

Jan-Jun

200$

87

108

neg

08

6.4

135

7.6

Jun-Jun

300$

168

80

-40

212

82

264

Aprion

2006

90

20

-17

10

103

40

143

Jul 2006-

Jun 2006

3089

577

240

764

4670

1.071

6741

Jul ZOOS

Jun 2006

39

fig

neg

fig

fig

12

fig

Jul ZOOS

Jun 2001

122

-128

-228

-3.40

-674

130

-444

Jan-Dec

2006

3.204

935

271

866

1276

1174

6460

Jun-D.c

200$

68

069

069

fig

neg

14

n.g

Apr-Jun

2006

51

fig

fig

fig

0.6

93
2.1

Apr-Jun

200$

87

71

fig

35

6.1

13

7.2

Return on capital employed

Jun-D.c

200$

219

-29

-249

-284

-343

166

-177

Jan-D.c

200$

20

fig

fig

fig

n.g

33

fig

Jul 2006-

Jun 2006

92

neg

neg

fig

neg

166

fig

Jul 2007-

Jun2006

430

61

fig

43

10.3

547

12.1

oorj Comvfl nsun .nat unot Conaon Rteng 12

At the end of the second there were 3.745 6.303 residential units under construction Of these 67 69 percent stierc sold

Ihe number of completed unsold residential units totaled 636 296 of which 423 in Finland During the period construction

started on 289 2.105 units In the Nordic countries the number of residential units started was 1681.461 of which all

were in Sweden while in the iech Republic they totaled 121 644 ftc number of residential units sold during the period

stias 1090 1660 In tile Nordic countries the number of units sold totaled 952 1165 while sales in the tech Republic

totaled 138 495 units

Ihe carrying amount of current-asset properties in Residential ievelopment totaled SIK 7.8 billion lec 31 2008 7.7

breakdown of the carrying amount can be seen in the table below Ihe carrying amount of undeveloped land and

development properties was SFK 60 billion ibis was equivalent to building rights for about 21.700 residential units and

about 2200 building rights in associated companies In addition tile business stream was entitled to purchase about 7900

more building rights under certain conditions

Breakdown of carrying amount current-asset properties June 30 2009

Slit

Completed proects

Ongong pmecls

Undeveloped lend and development properties

To4al

Commercial Development

Carrying anoute .nd Carrying amount upon Occupancy D.gra.ot

Slit
of period completion Market value rate completion

Completed prcects
3801 3601 4.827 91 100

Undeveloped land and development properties 2.475 2475 2.720

Subtotal 6076 6076 7647

2ngpoteds 4175 5856 4667

Total 10261 11632 12214

janJun Jan-Jun

Value creation in Commercial D.v.lopm.nt 200$ 2001

Accrued development protit 417 768

Cost of develoornent omanization -129 .120

UI

Residential

Development

118

701

5951

7770

Comm.rciai

Development

3.801

4175

2.475

10261

Construction

113

735

878

1624

Total

4.832

611

9.102

19645

Total

78 73
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lhe carrying amount of Skanskas undeveloped land and development properties building rights totaled about SEK 2.5

billion 1ec 31 2008 2.5 with an estimated market value of SEK 2.7 billion

Value creation which is defined as accrued development gains minus the cost of the project development organitation

amounted to SEK 592 1.017 during the twelve month period July 2008 June 2009

At year-end accumulated eliminations of intra-Iroup pnject gains amounted to SEK 326 Iec 31 2008 294 hese

eliminations are reversed as each respective project is divested

Infrastructure Development

JiM 30 D.c 31

66K bn 200$ 200$

Present value of cash flow from protects 11

Presnt value of remaining investments -1 -08

Net present value 0f projects
10.1 1.6

Carrying amount -20

Unrealized development gain Skanaka ID 7.1 6.0

Group eliminab005

Unrealized development gain Group 6.0 0.0

At thc end of the period the carrying amount of shares participations subordinated receivables and concessions in

Infrastructure Ievelopment totaled about SEK 2.4 billion Dec 31 2008 2.0 Remaining investment obligations related to

ongoing Infrastructure Development projects nominally amounted to about SEK 1.6 billion Icc 31 2008 0.7 with

present value of about SEK 1.3 billion lec 31 2008 0.6 At the Group level Skunska eliminates gains from Construction

equivalent to Skanskas ownership in projects Altogether thesee liminations totaled about SEK 0.3 0.2 billion at the end of

the period lhese eliminations are reversed as projects are divested At the end of the period unrealited development gains at

the Group level totaled about SEK 8.0 billion Dec 31 2008 6.0 lhe increase in unrealited development gains consisted

mainly of positive currency rate efficts hut also of the investment in the M25 and time value elThcts in appraisal of future

cash flows

Five-year Group financial summary

Jun 30 Jun 30 Jun 30 Jun30 Jun 30

2006 2008 2001 2000 2008

Revenue 86594 68596 83.987 58914 56.400

Operating income 2.310 2424 2198 2.567 2.408

Profit for the period 1612 1.982 1.634 2.006 1.633

Earnings per share after repurchases end conversion SEK 386 466 387 477 435

Return on capital employed 18 25 20 23 25

Return on equity
145 224 17 229 238

Operating margin

For further information please contact

Hans itiorck Executive Vice Iresident and CEO Skanska Alt tel 46 104488832

Pontus Winqvist Senior Vice President Investor Relations Skanska Alt tel 46 104488851

Karin l.cpasoon Executive Vice President Communications Skanska Alt tel 46 10 448 8874

leter Gimbe lress Officer Skanska All tel 46 10448 8838 cell phone 46 70 543 88 38

Ihis report will also be presented at combined press and telephone conference at 1100 am on July 23 participate in

the conkrence please register via https//eventregl confcryncin.com/weh rtl3/r.h1mlAcc3009 Coni l74 19

tot seven working days afler the conkrcnce it will be possible to listen to recording at telephone

number 46 505 203 33 code 840981

Ihis and previous releases can also be tbund at www.skanska.com

Skanska Alt may be required to disclose the intbrmation provided herein pursuant to the Securities Market Act
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