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;,acurities antEXChamge Commissiomby

Macquarie Group Limited

File Number: 082-35128

Appendix 3B
New issue announcem ent

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005 .

Name of entity

MACQUARIE GROUP LIMITED

ABN

94 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully Paid Ordinary Shares

65,507

Fully paid ordinary shares.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Yés.

19,836 @ $32.75
45,671 @ $33.11

Shares issued on exercise of employee
options.

22 July 2009

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Part 2 - Bonus issue or pro rata issue

Number and ‘*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

330,947,290 Fully Paid Ordinary
Shares

Number *Class

50,284,810 Options over Ordinary
Shares at various exercise
prices

1,320,207 Exchangeable shares

issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,320,207 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
218,500 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

Shares rank pari passu with all existing fully
paid ordinary shares.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

11

13

14

15

16

17

18

19

20

21

22

23

24

25

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue |

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

26 Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27  Ifthe entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

28 Date rights trading will begin (if
applicable)

29  Date rights trading will end (if
applicable)

30  How do *security holders sell their
entitlements in full through a
broker?

31 How do *security holders sell par?
of their entitlements through a
broker and accept for the balance?

32  How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities
You need only complete this section if you are applying for quotation of securities

34  Type of securities
(tick one)

(a) Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Tick to indicate you are providing the information or
documents

35

36

37 D A copy of any trust deed for the additional *securities

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

those holders

l:l If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

I Number

| “Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

42

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Quotation agreement

1

Sign here:

Print name:

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

............................................ Date: 22 July 2009
(Assistant Company Secretary)

Nigel Donnelly

+ See chapter 19 for defined terms.
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Document furnished to United States
Securities and Exchange Commission by

—Macquarie Group Limited

Appendix 3B
New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

File Number: 08235128 A ppendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix S. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005 .

Name of entity

MACQUARIE GROUP LIMITED

ABN

94 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*+securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully Paid Ordinary Shares

17,834

Fully paid ordinary shares.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all | Yes.
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

4,500 @ $32.75
13,334 @ $33.11

6  Purpose of the issue
(If issued as consideration for the [ Shares issued on exercise of employee
acquisition of assets, clearly identify | options.
those assets)

7 Dates of entering *securities into
uncertificated holdings or despatch | 23 July 2009
of certificates

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Part 2 - Bonus issue or pro rata issue

Number and “*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

330,965,124 Fully Paid Ordinary
Shares

Number *Class

50,203,969 Options over Ordinary
Shares at various exercise
prices

1,320,207 Exchangeable shares

issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,320,207 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
218,500 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

Shares rank pari passu with all existing fully
paid ordinary shares.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

11

12

13

14

15

16

17

18

20

21

22

23

24

25

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue |

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

26 Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27  If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

28 Date rights trading will begin (if
applicable)

29  Date rights trading will end (if
applicable)

30 How do *security holders sell their
entitlements in  full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32  How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities
(tick one)

(a) |E Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Tick to indicate you are providing the information or
documents

35

36

37

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

those holders

I:] If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

D A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of tsecurities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

[ Number

[ *Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and co mplete.

Signhere: Date: 23 July 2009
(Assistant Company Secretary)

Print name: Nigel Donnelly

+ See chapter 19 for defined terms.
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Macquarie Group Limited
ABN 94 122 169 279

Document furnished to United States
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File Number: 082-35128

MACQUARIE

ASX/Media Release

INTERNALISATION OF MAp MANAGEMENT
SYDNEY, 24 July 2009 — Macquarie Group Limited (Macquarie) notes the announcement
today by Macquarie Airports (MAp) that Macquarie and MAp have reached agreement to
internalise the management of MAp (Internalisation) subject to MAp securityholder
approval.

Macquarie notes that the Independent Directors of MAp have unanimously recommended
that MAp securityholders vote in favour of the Internalisation, subject to the Independent
Expert finding the transaction to be fair and reasonable. Macquarie and its associates will
not be entitied to vote on the proposed Internalisation.

For internalising the management of MAp, Macquarie will receive 150 million new MAp

securities, increasing Macquarie’s principal holding in MAp from 21.0% to 27.3%.
Macquarie Chief Executive Officer and Managing Director Nicholas Moore said "MAp

airports have consistently performed well. We believe significant upside remains in the
value of MAp, with its outstanding portfolio of airport assets and strong management team.

Page 1 of 3



We see MAp as an outstanding long-term investment and look forward to participating in
this upside through our securityholding".

Key points

» The Internalisation is consistent with the strategy outlined in Macquarie’s ASX release
of 2 March 2009 on its Listed Specialist Funds of developing a range of initiatives to
close the gap between valuation and security market price; and

* |n total, listed specialist funds provide less than 5% of Macquarie’s operating income
before impairments. Therefore, the impact of the proposed Internalisation is not
material from an ongoing operating income perspective

Impact on Macquarie

Based on 150 million securities at MAp’'s last 10-day VWAP' traded security price of
$A2.30 per security, the securities to be received are currently valued at $A345 million.
The final value of the proceeds to Macquarie will be determined based on MAp's security
price on the day the proposed transaction becomes unconditional (i.e. the date of the MAp
Special General Meeting to vote on the Internalisation).

Given Macquarie accounts for its holding in MAp using the equity accounting method,
proceeds Macquarie receives from the Internalisation will be reduced by Macquarie’s
27.3% share of the pre-tax expense that will be recorded by MAp as a result of this
Internalisation i.e. the net impact of the proceeds Macquarie receives from this
Internalisation will be a maximum of 72.7% of the final value of the proceeds®.

The impact from the Internalisation on Macquarie’s net profit after tax (NPAT) will be
further impacted by profit share, tax, any future equity accounting income or losses
Macquarie will record from its interest in MAp as well as any potential impairment charges
associated with Macquarie’s holding in MAp, in accordance with applicable Accounting
Standards.

! Volume weighted average price

2 This is based on the assumption that the final value of the proceeds to be received by Macquarie, which is
based on the MAp security price on the date the proposed transaction becomes unconditional, is the same
as the security price used to determine the MAp expense which is based on the 10-day VWAP to 23 July
2009.

Page 2 of 3



Contacts:

Stuart Green

Investor Relations

Macquarie Group

Tel: (612) 8232 5008

Email: stuart.green@macquarie.com

Karen Khadi

Investor Relations

Macquarie Group

Tel: (612) 8232 3548

Email: karen.khadi@macquarie.com

Paula Hannaford

Corporate Communications

Macquarie Group

Tel: (612) 8232 4102

Email: paula.hannaford@macquarie.com
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Jocument furnished o United States

Appendix 3B
-<curities and Exchange Gommission by New issue announcement
Macquarie Group Limited
Rule 2.7,3.10.3, 3.10.4, 3.10.5
Alppen dix 3B

File Number: 082-35128

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005 .

Name of entity

MACQUARIE GROUP LIMITED

ABN

94 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of Tsecurities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*+securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully Paid Ordinary Shares

3,000

Fully paid ordinary shares.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Yes.

3,000 @ $32.26

Shares issued on exercise of employee
options.

24 July 2009

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Number and ‘*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and ‘*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

330,968,124 Fully Paid Ordinary
Shares

Number *Class

50,164,800 Options over Ordinary
Shares at various exercise
prices

1,320,207 Exchangeable shares

issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,320,207 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
218,500 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

Shares rank pari passu with all existing fully
paid ordinary shares.

Part 2 - Bonus issue or pro rata issue

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

11

13

14

15

16

17

18

19

20

21

22

23

24

25

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue |

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders” approval, the
date of the meeting

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

26 Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27  Ifthe entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

28  Date rights trading will begin (if
applicable)

29  Date rights trading will end (if
applicable)

30 How do *security holders sell their
entitlements in  full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32  How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities
(tick one)

(a) IE Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Tick to indicate you are providing the information or
documents

35

36

37

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

those holders

D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

I:] A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

I Number

| *Class

+ See chapter 19 for defined terms.
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42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and co mplete.

Signhere: . Date: 24 July 2009
(Assistant Company Secretary)

Print name: Nigel Donnelly

+ See chapter 19 for defined terms.
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“ocurnent furnished to United States
- zcurities and Exchange Commission by

MacquaTte Groop timited

File Number: 082-35128

Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.
Name of entity ~ Macquarie Group Limited & Macquarie Bank Limited
ABN 94122 169 279 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

H K McCann

Date of last notice

11 June 2009 but 7 November 2007 re: Macquarie
Communications Infrastructure Group (“MCG”) stapled
securities.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)

Note: Provide details of the circumstances giving rise to the
relevant interest.

Securities held by H J McCann Investments Pty
Limited as trustee of HK McCann
Superannuation Fund, of which H K McCann is
a beneficiary.

Date of change

21 July 2009

No. of securities held prior to change

50,819 MCG stapled securities.

Class MCG stapled securities.
Number acquired Nil
Number disposed 50,819

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

$2.50 per MCG stapled security.

No. of securities held after change

Nil

Nature of change

Example: on-market trade, off-market trade, exercise of
options, issue of securities under dividend reinvestment
plan, participation in buy-back

Under a scheme approved by MCG holders on
30 June 2009, all MCG stapled securities have
been transferred to Canada Pension Plan
Investment Board (CPPIB), effective 21 July
2009.

cag cosec_syd prd/159547 1

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

24 July 2009

C:ADOCUME~1\gcable\LOCALS~1\Temp\cag_cosec_syd prd 159547 1.DOC

+ See chapter 19 for defined terms.
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Document furnished to United States :
. Appendix 3Y
Securities and Exchange Commission by Change of Director’s Interest Notice

—NraTquarE Group Limited

Rule 3.194.2

File Number: 082-35128 Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

[Name of entity Macquarie Bank Limited

IABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director W Richard Sheppard

Date of last notice 20 July 2009 but 13 November 2008 re: Macquarie
Communications Infrastructure Group (“MCG”) stapled
securities.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest Indirect
Nature of indirect interest o Securities held by Bond Street Custodians
(including registered holder) Limited, as custodian for Macquarie

Note: Prqvide details of the circumstances giving rise to the Investment Management Limited, as trustee

relevant interest. for Macquarie Superannuation (Wallace
Richard Sheppard account), of which Mr
Sheppard is a beneficiary; and

o Securities held by Lipno Holdings Pty
Limited, as trustee for the Sheppard Family
Trust, a trust of which Mr Sheppard is a

beneficiary.
Date of change 21 July 2009
No. of securities held prior to change e 97,837 MCG stapled securities held by Bond

Street Custodians Limited as trustee for
Macquarie Superannuation (Wallace Richard
Sheppard account); and

e 125,000 MCG stapled securities held by Lipno

Holdings Pty Limited.
Class MCG stapled securities.
Number acquired Nil

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Number disposed

e 97,837 MCG stapled securities held by Bond
Street Custodians Limited as trustee for
Macquarie Superannuation (Wallace Richard
Sheppard account); and

e 125,000 MCG stapled securities held by Lipno
Holdings Pty Limited.

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

$2.50 per MCG stapled security.

No. of securities held after change

Nil

Nature of change

Example: on-market trade, off-market trade, exercise of
options, issue of securities under dividend reinvestment
plan, participation in buy-back

Under a scheme approved by MCG holders on
30 June 2009, all MCG stapled securities have
been transferred to Canada Pension Plan
Investment Board (CPPIB), effective 21 July
2009.

Part 2 — Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

Dated: 24 July 2009

C:\DOCUME-~1\gcable\LOCALS~1\Temp\cag_cosec_syd | prd 159591 1.DOC

+ See chapter 19 for defined terms.
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Document furnished to United States

Securities and Exchange Commission by Appendix 3Y

Macquarie Group Limited

Change of Director’s Interest Notice

Rule 3.194.2

File Number: 082-35128 Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001,

Name of entity ~ Macquarie Group Limited & Macquarie Bank Limited

ABN 94 122 169 279 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director H K McCann

Date of last notice 11 June 2009 but 7 November 2007 re: Macquarie
Communications Infrastructure Group (“MCG”) stapled
securities.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest Indirect

Nature of indirect interest Securities held by H J McCann Investments Pty

(including registered holder) Limited as trustee of HK McCann

Note: Provide details of the circumstances giving rise to the | Syperannuation Fund, of which H K McCann is

relevant interest. a beneficiary.

Date of change 21 July 2009

No. of securities held prior to change 50,819 MCG stapled securities.

Class MCG stapled securities.

Number acquired Nil

Number disposed 50,819

Value/Consideration $2.50 per MCQG stapled security.

Note: If consideration is non-cash, provide details and

estimated valuation

No. of securities held after change Nil

Nature of change Under a scheme approved by MCG holders on

Example: on-market trade, off-market trade, exercise of | 30 June 2009, all MCG stapled securities have

options, ‘issue of securities under dividend reinvestment | heen transferred to Canada Pension Plan

plan, participation in buy-back Investment Board (CPPIB), effective 21 July
2009.

cag_cosec_syd prd/159547 1

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

24 July 2009

C:\DOCUME-~\gcable\LOCALS~I\Temp\cag_cosec syd prd 159547 1.DOC

+ See chapter 19 for defined terms.
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Maquarie Group of Companies
Australia and Worldwide

No.1 Martin Place Telephone (61 2) 8232 3333
Sydney NSW 2000 Facsimile (612) 82327780
GPO Box 4294 Intemet hitp:/Awww.macquarie.com.au

Sydney NSW 1164

27 July 2009

Company Announcements
ASX Limited

Section 259C Exemption Notice - MQG

Ay

Doc.u-ment furnished to Uniteg States
Securities and Exchange Commission by
Macquarie Group Limited

File Number: 082-35128

Macquarie Life Limited (MLL) and MQ Portfolio Management Limited (MQPML), wholly
owned subsidiaries of Macquarie Group Limited (Macquarie), have been granted exemption from
compliance with section 259C of the Corporations Act 2001 (Cth) allowing them to invest in

Macquarie shares.

The exemptions were granted by the Australian Securities and Investments Commission and are
subject to certain conditions. One of these conditions is that Macquarie discloses the information
below to the Australian Securities Exchange Limited on a fortnightly basis.

As at 24 July 2009, in respect of MQPML, the percentage of Macquarie voting shares:

(a) over which MQPML has the power to control voting or disposal was 0.009%; and
(b) underlying any options, derivatives and conditional agreements held by MQPML was 0%.

As at 24 July 2009, in respect of MLL, the percentage of Macquarie voting shares:

(a) over which MLL has the power to control voting or disposal was 0.014%; and
(b) underlying any options, derivatives and conditional agreements held by MLL was 0%.

Yours faithfully

Dennis Leong

Secretary
Phone: +612 82329739
Fax: + 61 2 8232 4437

Email: Substantial. Holdings@macquarie.com




Document furnished to United States

Securities and Exchange Commission by Appendix 3Y

Change of Director’s Interest Notice

Macgquarie Group Limited

Rule 3.194.2

Fie Number: 08235128 Apnendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity ~ Macquarie Group Limited & Macquarie Bank Limited

ABN 94 122 169 279 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Nicholas W Moore

Date of last notice 27 March 2009 but 21 August 2008 re: Macquarie
Communications Infrastructure Group (“MCG”) stapled
securities.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest Indirect
Nature of indirect interest Securities held by Venamay Pty Limited, a
(including registered holder) company in which Nicholas Moore has a
Note: Provide details of the circumstances giving rise to the | relevant interest, in bare trust for Nicholas
relevant interest. M
oore.
Date of change 21 July 2009
No. of securities held prior to change 293,455 MCG stapled securities.
Class MCG stapled securities.
Number acquired Nil
Number disposed 293,455 MCG stapled securities.
Value/Consideration $2.50 per MCG stapled security.
Note: If consideration is non-cash, provide details and
estimated valuation
No. of securities held after change Nil
Nature of change Under a scheme approved by MCG holders on
Example: on-market trade, off-market trade, exercise of | 30 June 2009, all MCG stapled securities have
options, @s§ue .of .securities under dividend reinvestment | peen transferred to Canada Pension Plan
plan, participation in buy-back Investment Board (CPPIB), effective 21 July
2009.

cag cosec_syd prd/159589 1|

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

27 July 2009

C:ADOCUME-~1\gcable\LOCALS~I\Temp\cag_cosec_syd prd 159589 1.DOC

+ See chapter 19 for defined terms.
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Document furnished to United States

Appendix 3Y
Change of Director’s Interest Notice

Securities and Exchange Commission by
Macquarie Group Limited

File Number: 082-35128

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.
Name of entity ~ Macquarie Group Limited & Macquarie Bank Limited
IABN 94 122 169 279 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Nicholas W Moore

Date of last notice

27 March 2009 but 21 August 2008 re: Macquarie
Communications Infrastructure Group (“MCG”) stapled
securities.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the
relevant interest.

Securities held by Venamay Pty Limited, a
company in which Nicholas Moore has a
relevant interest, in bare trust for Nicholas
Moore.

Date of change

21 July 2009

No. of securities held prior to change

293,455 MCG stapled securities.

Class

MCQG stapled securities.

Number acquired

Nil

Number disposed

293,455 MCG stapled securities.

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

$2.50 per MCG stapled security.

No. of securities held after change

Nil

Nature of change

Example: on-market trade, off-market trade, exercise of
options, issue of securities under dividend reinvestment
plan, participation in buy-back

Under a scheme approved by MCG holders on
30 June 2009, all MCG stapled securities have
been transferred to Canada Pension Plan
Investment Board (CPPIB), effective 21 July

2009.

cag_cosec_syd prd/159589

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

27 July 2009

C:ADOCUME~1\gcable\LOCALS~1\Temp\cag_cosec_syd prd 159589 1.DOC

+ See chapter 19 for defined terms.
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Docum i .
c.tfn*ent furnished to United States Appendix 3B
Securities and Exchange Commission by New fssue announeement

Macquarie Group Limited

Rule 2.7,3.10.3, 3.10.4, 3.10.5

Appendix 3B

a

File Number: 082-35128

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

ACQUARIE GROUP LIMITED

ABN
94 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be [ Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 11,700
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities | Fully paid ordinary shares.
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Yes.

11,700 @ $32.75

Shares issued on exercise of employee
options.

28 July 2009

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Part 2 - Bonus issue or pro rata issue

Number and “class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and “class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

330,979,824 Fully Paid Ordinary
Shares

Number *Class

50,207,100 Options over Ordinary
Shares at various exercise
prices

1,320,207 Exchangeable shares

issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,320,207 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
218,500 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

Shares rank pari passu with all existing fully
paid ordinary shares.

+ See chapter 19 for defined terms.
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New issue announcement

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

+Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue |

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

+ See chapter 19 for defined terms.
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New issue announcement

26  Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27  Ifthe entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

28  Date rights trading will begin (if
applicable)

29 Date rights trading will end (if
applicable)

30  How do *security holders sell their
entitlements in full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities
(tick one)

(a) & Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

+ See chapter 19 for defined terms.
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New issue announcement

Tick to indicate you are providing the information or
documents

35

36

37

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

those holders

D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

l:l A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of ‘“*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

| Number

| “Class

+ See chapter 19 for defined terms.
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42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Quotation agreement

1 +Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

o If we are a trust, we warrant that no person has the right to return the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and co mplete.

Signhere: i Date: 28 July 2009
(Assistant Company Secretary)

Print name: Nigel Donnelly

+ See chapter 19 for defined terms.
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CHECK AGAINST DELIVERY

Good morning ladies and gentlemen and welcome to Macquarie Group’s

2009 Annual General Meeting.

I'm Kevin McCann, the Acting Chairman of the Macquarie Group and I'll be

chairing today’s meeting.

The Company Secretary has confirmed that a quorum is present, so | formally

declare the meeting open.

As well as those shareholders present in person, the holders of 213 million
shares, or approximately 64 per cent of the Group’s ordinary share capital,

are represented by proxies.

Before we get underway, | would like to introduce our Directors and some of

our senior executives.

On my right is your Chief Executive Officer Nicholas Moore.
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Next to him is the Group’s Chief Financial Officer Greg Ward, then Non-
Executive Director Catherine Livingstone, Executive Director Laurie Cox and

Non-Executive Director Peter Kirby.
On my left is our Company Secretary, Dennis Leong.

Next to him are Non-Executive Directors Helen Nugent, Peter Warne and

John Niland.
There are three major components of this morning’s meeting.

First, | will present a broad overview of the market conditions we have faced

for the past financial year.

| will then hand over to Nicholas to discuss in greater detail our results for the

full year to 31 March 2009.

Nicholas will also cover our first quarter performance and provide an update

on the outlook for the remainder of the year.

Once we have completed the presentations, we will then move to consider the

formal resolutions set out in the Notice of Meeting.

Please be advised that recording devices, photographic equipment and

mobile phones may not be used during the meeting.

Page 2 of 14



At the end of the meeting, you are invited to join us for refreshments in the

foyer.

Global financial market turmoil in 2008-09

Let me commence with an overview of the past financial year.

It was a year of extreme financial shocks and unexpected and unsettling

developments.

A crisis of confidence developed which impacted all major financial markets

and quickly spread to the wider economy.

The severity of the cycle was unprecedented as was its impact on financial
institutions. Governments around the world acted promptly, particularly in the
U.S.A. and Europe. They provided large amounts of capital to support

financial institutions as well as guarantees of bank deposits and borrowings.

While the Australian banking system and the economy performed better than

most of its global peers, it has not been immune.

Page 3 of 14



Global financial market turmoil in 2008-09

The scale of this crisis of confidence in global financial markets can be seen
through movements in the yields of U.S. corporate bonds over a period of

some years.

As you can see from the slide, up until the latter half of 2007, market

sentiment was very positive.

Optimism for economic growth prospects led to an increase in investor risk

appetite.

Equity markets were favourable. Credit was readily available. Housing sectors

in key markets were strong and productivity levels were at all time highs.

One effect of these highly favourable conditions was a strong growth in asset
prices, particularly in U.S. housing, which in turn led to the creation of an

asset bubble.

In early 2007 interest rates began to rise and housing prices started to fall in
many parts of the U.S.A., and eventually the housing bubble burst. Following
the rapid deterioration of the sub prime mortgage market, home refinancing

became increasingly difficult.
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The willingness and ability of banks and financial institutions to extend real
estate credit was significantly reduced. Defaults and foreclosure activity

increased. All of which led to an accelerating crisis in confidence.

Investor fear also rapidly increased as primary liquid funding markets such as

securitisation and commercial paper markets all but closed.

Financial institutions reduced or ceased lending to each other and

increasingly to broader sections of the market.

Central banks across the U.S. and Europe sought to restore confidence, by
injecting billions of dollars into the market within days. Notwithstanding this

action, the crisis in confidence continued to grow.

The first key event occurred in March 2008 when J.P. Morgan, with the
support of the U.S. Federal Reserve, stepped in to rescue Bear Stearns. This
caused a contagion effect, impacting a range of corporates and financial

institutions.

Inevitably it created extreme volatility across the full range of financial

markets.

This developed into a full-blown panic in September 2008 when a major U.S.

financial institution, Lehman Bros, filed for bankruptcy.
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Level of fear highlighted by extreme volatility in financial markets

Panic spread, rapidly escalating investor fear. And this affected the wider

economy in the form of a steep decline in underlying economic activity.

This can be clearly seen in the extreme spike in the volatility index which,
having been relatively benign for a number of years, rose to levels never seen

before.

The crisis crossed over to the wider economy

World GDP growth declined dramatically over the second half of 2008 and the

first quarter of 2009 as the U.S.A., Japan and Europe descended into

recession.

The recent global growth engines - China and India - also experienced sharp

falls in domestic growth levels as international trade activity declined.
These falls in economic activity were primarily driven by businesses de-
stocking inventory in the last quarter of calendar 2008, and through the first

quarter of 2009, at a velocity not previously experienced.

In Australia, growth levels also slowed and the economy only narrowly

averted recession in the first quarter of 2009.
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Global policy response

The severity of the panic led to an unprecedented and co-ordinated global

policy response by governments.

In Australia, the Government introduced a package of fiscal stimulus initiatives

to boost broader economic activity.

Also in co-ordination with governments in all the major economies, the
Australian Government introduced a range of measures to assist
approximately 200 Australian financial institutions cope with the severity of the
disruption in the global funding markets and to reassure depositors of their

stability.

They included a specific government guarantee of customer deposits and
wholesale funding support in exchange for a fee calculated on the basis of the

institution’s underlying credit rating.

Macquarie, which is a single ‘A’ rated institution, pays an annual fee of 1% to
the Government for a government guarantee of 'newly issued wholesale
funding. We estimate fees to be paid for this guarantee to be approximately

$A200 million in FY 2010.
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During this period, Macquarie’s share price tracked global financials

Throughout the last financial year global equity markets deteriorated, and

financial stocks were particularly affected.

The fall in financial stocks can be seen in the movement in the MSCI World

Diversified Financials Index which covers all major financial institutions.

From the beginning of August 2007 to the end of March 2009, the index fell
73% driven by the collapse of Bear Sterns and Lehmans. This was despite
the injection of large amounts of government equity into financial institutions in

the U.S.A. and UK.

As you can see from the slide, Macquarie’s share price broadly tracked that of

other global financial institutions. In the period from 1 August 2007 to the end

of March 2009, Macquarie’s share price fell 63%.

Macquarie remained profitable

Importantly, despite extreme market volatility, lack of access to funding in

global markets, the failure and enormous losses of global financial institutions,

Macquarie remained profitable.
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Macquarie recorded a profit after tax of $A871 million for the year to 31 March
2009, which was down 52% on a record profit for the prior corresponding

period. Our operating income was down 33% to $A5.5 billion.

This result was marked by a significant number of one-off items including
impairments in investments in listed funds and private equity as well as

increased credit losses.

Underlying activity levels across the Group remained relatively solid with
operating income before impairments falling only 14% on the very strong 2008

financial year.

Our employee profit-sharing model demonstrated clear shareholder alignment
with employment expenses falling $1.8 billion or 44% on the prior

corresponding period.

Remuneration in financial institutions has attracted a great deal of global
comment. 1 will deal with the Macquarie remuneration model and some
observations on the call for uniform global regulation, when presenting the

Remuneration Report later in the meeting.

While our Earnings Per Share and Return on Ordinary Equity fell, the 10%

Return on Ordinary Equity which was achieved, was a top quartile outcome

for financial institutions across the globe.
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Total dividends for the full 2009 financial year were $A1.85 per share,

reflecting a 60% payout ratio.

Strong risk management remains at the core of Macquarie

Our ability to remain profitable during a period of extreme market volatility is
something we believe is based not only on the diversity and financial strength

of our business but also on Macquarie’s strong risk management framework.

Our long-standing and consistent approach to risk management has always
been a fundamental part of the Macquarie model. Each operating group at
Macquarie is accountable for risk management, subject to central oversight by

the Risk Management Group.

It also receives the close attention of the Chief Executive Officer, the

Executive Committee and the Board through the Board Risk Committee.

Every decision-making process at Macquarie requires a thorough analysis of

risk.

Our aim is not to take no risk, but to ensure we understand and measure all

risks undertaken in each business decision we make.
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This analysis involves applying a worst-case approach to the risk assessment.
It allows us to assess the financial, reputational or operational impact of the

risk at hand.

We then determine the level of risk the Group is prepared to accept or if itis a

transaction we wish to undertake.

We measure the impact of the risk on the earnings of a business and not
whether it can be absorbed by the Group’s capital levels. In other words, while
we are prepared to lose some of our current year earnings, we do not wish to

put our capital reserves at risk.

It was very reassuring that in a year of extreme volatility, only a few of our
stress test limits were exceeded - providing validation of our risk

management framework.

There are presently global calls for wholesale reform of the regulation of
banks and financial institutions. We support initiatives which increase
collaboration between regulators and the harmonisation of disclosures and

regulatory regimes.

In Australia, however, we should resist regulation which addresses issues
faced by other jurisdictions, but which were not experienced here, because of
the prudent risk management practices of Australian banks under a solid

regulatory regime.
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Regulation should not operate to stifle a financial sector from providing

innovative financial products of utility to business and general communities.

Board matters

| turn now to some Board issues.

| am pleased to be able to confirm that David Clarke has made an excellent
recovery from his iliness and that we look forward to his return to the Chair of

Macquarie Group and Macquarie Bank on 31 August.

My role, over the past eight months, as Acting Chair of Macquarie Group and
Macquarie Bank has been greatly assisted by the whole-hearted support of

my colleagues.

Particular thanks go the Chairs of our Board sub-committees, Helen Nugent,
Chair of the Remuneration Committee, Catherine Livingstone, Chair of the
Audit and Compliance Committee and Peter Warne who has been Acting

Chair of the Risk Committee.

Nicholas Moore became Chief Executive Officer of Macquarie Group in the

early stages of the financial crisis — and has throughout it provided highly

effective leadership. Nicholas has truly proved to be a man for all seasons in
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the way in which he has managed the unprecedented challenges we

experienced over the last year.

On behalf of the Board, | would like to thank Nicholas and his Executive

Management team for their work.

Let me now turn to the retirement of Laurie Cox.

Laurie Cox retires as a director of the Board at the conclusion of this meeting.

Laurie joined the Macquarie Bank Board as a Non-Executive Director and

also became Joint Chairman of Macquarie Corporate Finance in January

1996. He became an Executive Director in March 2004.

Both the Board and the Macquarie management team have benefited from

Laurie’s long experience in the securities and investment banking industries,

as well as his insight about equity capital markets in Australia and globally.

I would like you to join me in thanking Laurie for his outstanding contribution

to Macquarie.

Macquarie remains well placed for continuing evolution

In concluding my opening remarks and before | hand over to Nicholas, it is

worth noting that while it is too soon to call an end to the recent period of
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extreme market volatility, signs of increased market confidence are beginning

to emerge.

Notwithstanding these early signs of improvement, confidence remains fragile

and there is still a high degree of uncertainty.

While we expect it is more likely that things will improve, we continue to
maintain a cautious stance and a conservative approach, particularly with
respect to funding and liquidity.

With a solid capital and balance sheet position, strong liquidity, as well as a
strong team of executives, Macquarie remains well placed for continuing

successful evolution.

| will now hand you over to Nicholas Moore, your Chief Executive Officer, who

will take you through the 31 March 2009 financial results in more detail.

Thank you.
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ASX/Media Release

MACQUARIE OPERATIONAL PERFORMANCE IMPROVED IN JUNE QTR

Key points
e Improved operational performance in June 2009 qu arter on immediate prior quarter from all
major businesses except M acquarie Capital
e Continued balance sheet stre ngth, with surplus capital of $A 4.3b above minimum
regulatory capital requirements
e Conservative approach to funding and liquidity maintained notwithstanding some
improvement in market conditions

SYDNEY, 29 JULY 2009 — Macquarie Group Ltd (ASX MQG) Managing Director and Chief Executive
Officer Nicholas Moore said today that Macquarie had experienced improved operational performances
from all its major businesses except Macquarie Capital for the June 2009 quarter co mpared with the
March 2009 quarter.

Speaking ahead of Macquarie’s 2009 Annual General Meeting, Mr Moore said Macquarie Securities;
Treasury and Commodities; and the Banking and Financial Services businesses all made good
contributions to the Group in the three months to 30 June 2009. Macquarie Capital was significantly

impacted by the timing and size of transactions.

Mr Moore said Macquarie continues to see a number of one-off items, including:
e A gain of approximately $A180m on financing acquisitions of Macquarie Income Preferred
Securities (MIPS) and buyback of subordinated debt; and
e Unrealised loss of $A200m relating to fair value adjustments of issued fixed rate subordinated
debt.

Macquarie Group Limited is not an authorised deposit-taking Institution for the purposes of the Banking Act 1959 (Cwth), and its obligations do not
represent deposits or other liabilities of Macquarle Bank Limited ABN 46 008 583 542 (MBL). MBL does not guarantee or otherwise provide assurance in
respect of the obligations of Macquarle Group Limited.
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In addition to this, profitability is also being impacted by the current high levels of cash on the Group’s

balance sheet as previously foreshadowed.

Macquarie’s balance sheet and funding position remain strong as at 30 June 2009. Cash and liquid assets
continue to significantly exceed short-term wholesale issued paper and the funded balance s heet remains

well-matched.

In line with our long-term policy of holding a level of capital to effectively support our businesses and to
grow the capital base ahead of business requirements, during the quarter we raised an additional $A1.2b
of new ordinary share capital through an institutional placement and a share purchase plan.

Consequently, at 30 June 2009, our capital position was further strengthened with $A4.3b of capital in

excess of the Group’s minimum regulatory capital requirements.

Outlook for the current financial year
Mr Moore said Macquarie continues to maintain a cautious stance with a conservative approach to funding

and capital, notwithstanding some improvement in market conditions.

It should be noted that, given the volatility in market conditions, short-term forecasting remains extremely
difficult.

In this context, profit for the six months to 30 September 2009 is currently estimated to be approxim ately
midway between the profits reported for the first half and the second half of the 2009 financial year (to 31
March) but remains subject to the impact of market conditions and significant swing factors and exclude s
the impact of one-off items. The swing factors include the completion rate of transactions, asset
realisations and asset prices. In terms of one-off items, to date they have broadly offset each other.

Mr Moore said: “Macquarie’s surplus capital and high cash levels, strong team and market conditions
provide opportunities for medium term growth. We expect to continue to build on the strength,
diversification and global reach of our businesses. Ongoing organic growth initiatives and incremental

acquisitions remain underpinned by effective risk management,” Mr Moore said.

Update on Specialist Listed Funds

As outlined in Macquarie’'s ASX announcement on 2 March 2009, steps are being developed and

implemented by a number of the Macquarie specialist listed funds to enhance shareholder valu e.
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These steps are focused on closing the gap between the current security prices and the value of the
underlying businesses, and ensuring funds have capital and funding structures appropriate for the current

funding and economic environment.

Initiatives announced recently include:
o Agreement to internalise management of Macquarie Airports and Macquarie Leisure Trust, subject
to securityholder approval
e Macquarie Communications Infrastructure Group takeover offer by CCPIB for $A3.00 per stapled
security
e Macquarie Media Group $A50m buyback

e Macquarie Countrywide announced the sale of a number of US properties

Highlights from the address of Macquarie Group Acting Chairman Kevin McCann

Macquarie Acting Chairman, Kevin McCann, said that Macquarie’s ability to remain profitable in the year
ending 31 March 2009, during a period of extreme market volatility, was due not only to the diversity and
financial strength of Macquarie’s business but also Macquarie’s strong risk management framework and

culture.

“Our long-standing and consistent approach to risk management has always been a fundamental part of
the Macquarie model. Each operating group at M acquarie is accountable for risk management, subject to
central oversight by the Risk Management Group. It also receives the close attention of the Chief
Executive Officer, the Executive Committee and the Board through the B oard Risk Com mittee,” Mr
McCann said.

“It was very reassuring to see that during this year of extreme volatility, very few of our stress test limits

were exceeded providing validation of our risk management framework,” he said.

Mr McCann noted in his speech that the severity of the global financial crisis last year led to an
unprecedented co -ordinated global policy response by governments to avert a severe global recession.

Fortunately, this response appears to have been ef fective, particularly in Australia.

Mr McCann said that while it was too soon to call an end to the recent pe riod of extreme market volatility,

signs of increased market confidence were beginning to emerge.
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Rule 2.7,3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,

application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

MACQUARIE GROUP LIMITED

ABN

94 122 169 279

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
+securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully Paid Ordinary Shares

5,920

Fully paid ordinary shares.

+ See chapter 19 for defined terms.
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New issue announcement

4 Do the *securities rank equally in all | Yes.
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

5,920 @ $32.75

6  Purpose of the issue
(If issued as consideration for the | Shares issued on exercise of employee
acquisition of assets, clearly identify | options.
those assets)

7 Dates of entering *securities into
uncertificated holdings or despatch | 29 July 2009
of certificates

+ See chapter 19 for defined terms.
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New issue announcem ent

10

Part 2 - Bonus issue or pro rata issue

Number and ‘*class of all
*securities quoted on ASX
(including the securities in clause
2 if applicable)

Number and ‘*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class

330,985,744 Fully Paid Ordinary
Shares

Number *Class

50,201,180 Options over Ordinary
Shares at various exercise
prices

1,320,207 Exchangeable shares

issued by Macquarie
Capital Acquisitions
(Canada) Limited, a
subsidiary of Macquarie
Group Limited, which
may be exchanged into
1,320,207 fully paid
Ordinary shares in
Macquarie Group
Limited, issued as part of
the acquisition of Orion
Financial Inc. (“Orion”)
in December 2007.

As advised to ASX on 27
September 2007, there
are also retention
agreements in place with
key former Orion
employees. Under the
agreements a total of
218,500 fully paid
ordinary shares in
Macquarie Group
Limited may be allocated
within the 5 year period
from the date of
acquisition.

Shares rank pari passu with all existing fully
paid ordinary shares.

+ See chapter 19 for defined terms.
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11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

+Class of *securities to which the
offer relates

+*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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26 Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27 If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

28  Date rights trading will begin (if
applicable)

29 Date rights trading will end (if
applicable)

30 How do *security holders sell their
entitlements in full through a
broker?

31  How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32  How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities
(tick one)

(a) & Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

+ See chapter 19 for defined terms.
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Tick to indicate you are providing the information or
documents

35

36

37 D A copy of any trust deed for the additional *securities

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

those holders

[:l If the *securities are *equity securities, a distribution schedule of the additional
+securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

| Number

| *Class

]

+ See chapter 19 for defined terms.
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42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Quotation agreement

1 +*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: i Date: 29 July 2009
(Assistant Company Secretary)

Print name: Nigel Donnelly

+ See chapter 19 for defined terms.
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