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we are herewith submitting documents pursuant to the exemption we obtained under Rule 12g3-2 (b).

Please find enclosed following documents:

- Financial Review regarding 2nd Quarter 2009 results (16 pages)
- Public presentation regarding 2nd Quarter 2009 results (51 pages)

Yours sincerely,

Clariant Ltd
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Key Financial Group Figures

= Clariant

First Half Second Quarter
2009 2008 2009 2008
CHF mn % of sales CHF mn % of sales CHF mn % of sales CHF mn % of sales
Sales 3213 100.0 4233 100.0 1609 100.0 2121 100.0
Local currency growth (LC): —20% -21%
Organic growth' -20% -21%
Acquisitions/Divestitures 0% 0%
Currencies -4% -3%
Gross profit 850 26.5 1258 297 an 29.3 614 289
EBITDA before exceptionals 168 5.2 437 10.3 125 78 207 98
EBITDA* 74 23 3N 92 82 5.1 184 87
Operating income before exceptionals* 56 17 310 73 69 4.3 143 6.7
Operating loss / income —-68 21 258 6.1 - 0.0 18 5.6
Net loss / income -152 47 92 22 51 38 51 2.4
Operating cash flow 340 27 184 33
Other key figures: 30.06.2009 31.12.2008
Net debt 985 1209
Equity (including non-controlling interests) 1927 1987
Gearing 51% 61%
18679 20102

Number of employees

! Throughout this statement the term “organic growth” is being used. It means volume and price effects excluding the impacts of changes in FX rates and acquisitions/divestitures.

" See Definitions of Terms of Financial Measurement on page 4.
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FINANCIAL DISCUSSION SECOND QUARTER

Economic Environment

The global economy stabilized at low demand levels during the second
quarter. However, the general outiook remains challenging, especially in
the US, Europe and Japan. This situation is affecting the business envi-
ronment for the chemical industry. A sustainable recovery in demand for
chemicals is not expected for the next few quarters.

On the back of inflation fears and a stabilization in economic activity.
the prices for raw materials recovered after a steep fall in the first three
months of the year. As long as there is no pick-up in economic activity, raw
material costs are expected to remain at current levels.

The US dollar lost value against major currencies during the second quar-
ter of this year. Compared to the second quarter of the previous year,
its value has increased. On a year-on-year basis, the average exchange
rate of the US dollar was stronger while the rate of the Euro was weaker
against the Swiss franc.

Sales and Operating Results

Consolidated sales from continuing operations decreased by -24%
in Swiss francs and by -21% in local currency terms. Despite pressure on
sales prices, all divisions and businesses still show positive price effects
in comparison to the same period a year earlier.

The gross margin increased to 29.3% in the second quarter compared
with 28.9% in the same period a year earlier, despite significant costs
related to lower capacity utilizations. An 8% reduction in raw material
costs and higher average sales prices compared to the second quarter
2008 fully offset this negative effect.

Marketing, distribution, administration, and general overhead
costs accounted for 23.1% of sales compared to 20.5% recorded in the
second quarter of 2008. The unfavorable development in percentage
of sales was entirely due to the lower sales volume. In absolute terms,
SG&A costs fell by CHF 63 million on a year-on-year comparison. This was
mainly the result of cost reduction measures implemented during the last
few quarters.

Research and development costs amounted to CHF 38 million in the
second quarter of 2009 which is below the level recorded in the same
quarter of the previous year (CHF 46 million).

S Clariant

Income from associates decreased to CHF 7 million in the second quar-
ter of 2009. This compares to CHF 9 million in the corresponding period
of the previous year.

Restructuring costs and impairments in the amount of CHF 74 mil-
lion reflect mainly the program for a sustainable cost reduction {"Project
Clariant”).

Net financial result in the second quarter of 2009 fell to CHF -47 mil-
lion, CHF -23 million lower compared with the prior-year period. This was
entirely due to foreign exchange losses of CHF -28 million in the second
quarter of 2009 compared with exchange rate losses of CHF -4 million in
the previous year. The big swing in foreign currency is almost entirely due
to the weakening of some major currencies against the CHF in the second
quarter of 2009. Net financial result before foreign currency impact is
almost the same in both periods due to stable interest expenses year-
on-year.

Tax expenses in the second quarter of 2009 were negatively influenced
by non-tax effective idle cost, impairment and restructuring costs and
foreign exchange losses, that were only partly tax effective

Net loss before non-controlling interests amounted to CHF 61 million
in the second quarter of 2009. This compares with a net income of CHF 51
million reported in the same period of 2008. The main reason for this vari-
ance lies in the unfavorable EBIT development, foreign exchange losses
and the higher restructuring and impairment charges.



Clariant International Ltd

Cond d Financial St
Second Quarter 2009 (unaudited)
30 July 2009

Page 3 of 16

Balance Sheet Key Figures

Total assets decreased to CHF 5.812 billion as of 30 June 2009, from CHF
5.946 billion at the end of 2008. The most important event contributing to
this effect was the reduction of the net working capital.

Cash and cash equivalents increased to CHF 545 million as of 30 June
2009, from CHF 356 million at the end of 2008. This was mainly the result
of the net working capital reduction and the resulting positive cash flow.

Current and non-current financial debts remained almost unchanged
during the reporting period.

Equity decreased to CHF 1.927 billion as of 30 June 2009, from CHF 1.987
billion at the end of 2008. This was the result of the net loss of CHF 152
million incurred during the reporting period and the positive impact of the
FX movements.

Net debt decreased to CHF 985 miilion as of 30 June 2009, from CHF
1.209 billion at the end of 2008.

Gearing, which reflects net financial debt in relation to equity including
minorities, decreased to 51% as of 30 June 2009, from 61% at the end
of 2008.

x Clariant

Cash Flow

Cash flow from operating activities before changes in working
capital was CHF -26 million for the second quarter 2009, compared with
CHF -54 million for the immediately preceding quarter and CHF 77 million
for the same period one year earlier. The operating cash flow for the first
six months of 2009 was CHF -80 million compared to CHF 249 million for
the first six months of 2008.

Working capital decreased by CHF 210 million during the second quarter
of 2009, compared to an increase of CHF 44 million for the same period of
2008. In the first six months of 2009, working capital decreased by CHF
420 million compared to a increase of CHF 222 million for the same period
of the prior year.

Cash flow from operating activities stood at CHF 184 million for the
second quarter of 2009, compared to CHF 156 million for the immediately
preceding quarter and 33 million for the same period one year earlier. For
the first six months of 2009, cash flow from operating activities amounted
to CHF 340 million compared to CHF 27 million for the same period one
year earlier.

Capital expenditure (PPE) stood at CHF 29 million for the second quar-
ter, compared to CHF 41 million for the first quarter of 2009, and CHF 60
million for the same period one year earlier. For the first six months of
2009, capital expenditure amounted to CHF 70 million compared to CHF
107 million for the first six months of 2008. Investment activities in 2009
include an investment in a joint venture in China pertaining to the Pig-
ments & Additives division in the amount of CHF 17 million. In the prior
year, fixed-term deposits in the amount of about CHF 125 million expired in
2008, which IFRS require to be reported as an investing activitiy.
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DEFINITION OF TERMS OF FINANCIAL MEASUREMENTS (UNAUDITED)

The following financial measurements are supplementary financial indi- ~ EBITDA

cators. They should be considered in addition to, not as a substitute for, ~ —(Earnings Before Interest, Taxes, Depreciation and Amortization) is cal-
operating income, net income, operating cash flow and other measures of  culated as operating income plus depreciation of PPE, plus impairment of
financial performance and liquidity reported in accordance with Interna-  PPE/goodwill and amortization of intangibles, and can be reconciled from

tional Financial Reporting Standards (IFRS). the Condensed Financial Statements as follows:
EBITDA
First Haif Second Quarter
CHF mn 2009 2008 2009 2008
Operating income -68 258 0 18
+ Depreciation of PPE 107 122 53 61
+ Impairment of PPE / Goodwill 30 6 26 2
+ Amortization of other intangibies 5 5 3 3
EBITDA 14 391 82 184

EBITDA hefore exceptional items
~ is calculated as EBITDA plus expenses for restructuring and impairment less impairment of PPE/goodwill and gain/ loss on disposals.

EBITDA before exceptionals

First Half Second Quarter
CHF mn 2009 2008 2009 2008
EBITDA 74 39 82 184

+ Restructuring and impairment 129 53 74 26

— Impairment of PPE / Goodwill -30 -6 -26 -2

{reported under Restructuring and impairment)

— Gain on disposals of subsidiaries and associates -5 -1 -5 -1
EBITDA before exceptionais 168 437 125 207
Operating income before exceptional items
—is calculated as operating income plus restructuring and impairment and gain/loss on disposals
Operating income before exceptionals

First Half Second Quarter
CHEmn 2009 2008 2009 2008
Operating income -68 258 - 118

+ Restructuring and impairment 129 53 74 26

— Gain on disposals of subsidiaries and associates -5 -1 -5 -1
Operating income before exceptionals 56 310 69 143
Net debt

— is the sum of current and non-current financial debt less cash and cash equivalents and current deposits reported in other current assets.

Net Debt
CHF mn 30.06.2009 31.12.2008
Non-current financial debt 1319 1297
+ Current financial debt 21 268
— Cash and cash equivalents -545 —356
- Current deposits 90 to 365 days - -
985 1209

Net Debt
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CONDENSED FINANCIAL STATEMENTS OF THE CLARIANT GROUP

Consolidated statements of financial position (unaudited)

ASSETS 30.06.2009 31.12.2008

CHF mn % CHF mn %

Non-current assets

Property, plant and equipment 2045 2010

Intangible assets 302 283

Investments in associates 2n 275

Financial assets 2 21

Prepaid pension assets 127 19

Deferred income tax assets 76 67
Total non-current assets 2842 489 2775 46.7
Current assets

Inventories 1013 1373

Trade receivables 1101 1110

Other current assets 280 300

Cash and cash equivalents 545 356

Current income tax receivables 3 32
Total current assets 2970 511 31 53.3
Total assets 5812 100.0 5946 100.0
EQUITY AND LIABILITIES 30.06.2009 31.12.2008

CHF mn % CHF mn %

Equity

Share capital Al 921

Treasury shares (par value) -17 -15

Other reserves 480 364

Retained earnings 514 667
Total capital and reserves attributable to Clariant Shareholders 1878 1937

Non-controlling interests 49 50
Total equity 1927 332 1987 334
Liabilities

Non-current liabilities

Financial debts 1319 1297

Deferred income tax liabilities 126 134

Retirement benefit obligations 498 478

Provision for non-current liabilities 205 191

Total non-current liabilities 2148 36.9 2100 353

Current liabilities

Trade payables 898 1011

Financial debts ALl 268

Current income tax liabilities 244 243

Provision for current liabilities 384 337

Total current liabilities 1737 299 1859 313
Total liabilities 3885 66.8 3959 66.6

Total equity and liabilities 5812 100.0 5946 100.0
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Consolidated income statements (unaudited)

First Half Second Quarter
2009 2008 2009 2008
CHF mn % CHF mn % CHF mn % CHF mn %
Sales 3213 100.0 4233 100.0 1609 100.0 212 100.0
Costs of goods sold -2363 735 -2974 70.3 -1138 707 -1507 71
Gross profit 850 265 1259 29.7 n 293 614 289
Marketing and distribution -501 15.6 -627 148 -249 15.5 -316 149
Administration and general overhead costs -227 A -244 58 —122 16 -118 5.6
Research and development =77 2.4 -93 22 -38 24 -46 22
Income from associates n 0.3 15 0.4 7 0.4 9 04
Gain from the disposal of activities not qualifying as discontinued operations 5 0.2 1 0.0 5 0.3 1 0.0
Restructuring and impairment -129 40 -53 13 —74 46 -26 1.2
Operating loss / income -68 21 258 6.1 - 0.0 118 56
Finance income 5 0.2 9 0.2 3 0.2 3 01
Finance costs' -60 1.9 -95 22 -50 31 =27 13
Loss /income before taxes -123 38 172 41 -47 29 94 44
Taxes -29 09 -80 19 14 09 —43 2.0
Netloss /income -152 47 92 22 -61 38 51 24
Attributable to:
Shareholders of Clariant Ltd -158 87 —-65 48
Non-controlling interests 6 5 4 3
Net loss /income -152 47 92 22 -61 38 51 24
Basic earnings per share attributable
to the shareholders of Clariant Ltd (CHF/share): -0.70 0.38 -0.29 o.21
Diluted earnings per share attributable
to the shareholders of Clariant Ltd (CHF/share): -0.70 0.38 -0.29 0.21

' Currency impact YTD 2009 of CHF ~14 mn YT June 2008 of CHF —48 mn, Q2/08 of CHF -28 mn 02/08 of CHF -4 mn
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Consolidated statements of other comprehensive income (unaudited)

First Half Second Quarter

2009 2008 2009 2008

CHF mn CHF mn CHF mn CHF mn

Net loss /income -152 92 -61 51
Other comprehensive income:

Net investment hedge -21 3 -6 -21

Currency translation differences 115 -146 32 n

Less: Reclassification adjustment due to CTA recycling on return of a net investment 3 -1 3 -1

Other comprehensive income for the period, net of tax 97 -116 29 49

Total comprehensive income for the period -55 -24 -32 100

Attributable to:
Shareholders of Clariant Ltd -62 =22 -34 98
7 -2 2 2

Non-controlling interests

-55 -24 -32 100
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Consolidated statements of cash flows (unaudited)*

First Half Second Quarter
CHF mn 2009 2008 (Restated)* 2009 2008 (Restated)*
Net loss / income -152 92 —-61 51
Adjustment for:
Depreciation of property, plant and equipment (PPE) 107 122 53 61
Impairment and reversal of impairment 30 6 26 2
Amortization of intangible assets 5 5 3
Impairment of working capital 45 36 23 19
Income from associates -1 -15 -7 -3
Tax expense 29 80 14 43
Net financial income and costs 4 38 19 20
Gain from the disposal of activities not qualifying
as discontinued operations -5 -1 -5 -1
Other non-cash items -4 31 8 -18
Total reversal of non-cash items 237 302 134 120
Dividends received from associates 28 K| " 10
Interest paid -62 ~79 57 —-60
Interest received 3 9 1 3
Income taxes paid —48 -84 -5 -25
Payments for restructuring® -86 —-42 —49 -22
Cash flow before changes in working capital and provisions -80 249 -26 n
Changes in inventories 379 -140 146 42
Changes in trade receivables 4 -120 ~15 -35
Changes in trade payables -101 -16 48 42
Changes in other current assets and liabilities -2 2 -18 -24
Changes in provisions (excluding payments for restructuring)* 103 33 49 15
Cash flow from operating activities 340 27 184 33
Investments in PPE —70 -107 -29 -60
Investments in financial assets and associates -8 -17 - -15
Investments in other intangible assets -19 -7 -4 -7
Changes in current financial assets 3 125 1 6
Sale of PPE and intangible assets 5 8 1 3
Acquisition of companies, businesses and participations - -3 - -
Payments for the disposal of discontinued operations -3 14 - -5
Proceeds from the disposal of subsidiaries and associates 7 3 6 3 o
Cash flow from investing activities -83 -14 -25 -75
Reduction of share capital to shareholders of Clariant Ltd - 57 - 57
Treasury share transactions -5 - -2 -
Proceeds from financial debts 91 208 60 140
Repayments of financial debts -155 -440 106 -22
Dividends paid to minority shareholders -8 -5 -7 -4
Cash flow from financing activities -7 -294 -55 57
Currency translation effect on cash and cash equivalents 9 -13 3 3
Net change in cash and cash equivalents 189 -294 107 18
Cash and cash equivalents at the beginning of the period 356 509 438 197
Cash and cash equivalents at the end of the period 545 215 545 215

* In this presentation, payments for restructuring are disclosed separately to increase the meaningfulness of "Cash flow before changes in working capital and provisions®. Previously the pay-
ments for restructuring were included in the line "Changes in provisions™. The prior period presentation has been restated as follows for half year: “Changes in provisions" adjusted from CHF -9
mn to CHF 33 mn and due to the "Payments for restructuring" of CHF -42 mn, the "Cash flow before changes in working capital and provisions® has changed from CHF 291 mn down to CHF 243 mn.
For the second quarter: *Changes in provisions" adjusted from CHF -7 mn to CHF 15 mn and due to the "Payments for restructuring” of CHF -22 mn, the "Cash flow before changes in working
capital and provisions” has changed from CHF 99 mn down to CHF 77 mn.
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Consolidated statement of changes in equity (unaudited)

First Half
Other reserves
Total Treasury Share Cumulative Total Retained Total Non- Total
share shares | premium transiation other eamings attributable  controlling equity
capital  (parvaluel| reserves  reserves reserves to equity interests
CHF mn holders
Balance 31 December, 2007 978 -16 767 -125 642 709 2313 59 2372
Total comprehensive income -109 -109 87 =22 -2 -24
for the period
Dividends to third parties - - -5 -5
Share capital reduction 57 - 57 -57
Employee share & option scheme:
Effect of employee services - 2 2 2
Treasury share transactions 1 . 1 1
Balance 30 June, 2008 921 -15 767 -234 533 798 2237 52 2289
Balance 31 December, 2008 921 -15 767 -403 364 667 1937 50 1987
Total comprehensive income 96 96 -158 -62 7 -55
for the period
Dividends to third parties - - -8 -8
Employee share & option scheme:
Effect of employee services - 5 5 5
Treasury share transactions -2 - -2 -2

Balance 30 June, 2009 921 -17 167 -307 460 514 1878 49 1927
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X Clariant

NOTES TO THE CONDENSED FINANCIAL STATEMENTS

(UNAUDITED)

1. Basis of preparation of financial statements

These financial statements are the interim condensed financial state-
ments (hereafter “the interim financial statements”} of Clariant Ltd, a
company registered in Switzerland, and its subsidiaries (hereafter "the
Group”} for the six-month period ended on 30 June 2009. They are pre-
pared in accordance with the International Accounting Standard 34 {IAS
34 “interim Financial Reporting”) and were approved on 27 July 2009 by
the Board of Directors. These interim financial statements should be read
in conjunction with the Consolidated Financial Statements for the year
ended 31 December 2008 (hereafter “the annual financial statements”)
as they provide an update of previously reported information.

The accounting policies used are consistent with those used in the an-
nual financial statements. Where necessary, the comparatives have been
reclassified or extended from the previously reported interim results to
take into account any presentational changes made in the annual financial
statements or in these interim financial statements.

The preparation of the interim financial statements requires management
to make estimates and assumptions that affect the reported amounts of
revenues, expenses, assets, liabilities and disclosure of contingent li-
abilities at the date of the interim financial statements. If, in the future,
such estimates and assumptions, which are based on management’s best
judgment at the date of the interim financial statements, deviate from
the actual circumstances, the original estimates and assumptions will be
modified as appropriate in the year in which the circumstances change.

2. Change in presentation of financial statements

In order to comply with the IAS 1 {revised}, the presentation of financial
statements is changed. Accordingly, all non-owner changes in equity are
presented in the Statement of other comprehensive income. Statement
of changes in equity, showing all owner changes, is now presented as a
part of financial statements. This was earlier included in the notes 1o the
financial statements.

IFRS 8, Operating segments replaces IAS 14, Segment reporting. It re-
quires a ‘management approach’, under which segment information is
presented on the same basis as that used for internal reporting purposes.
In order to comply with IFRS 8, the chief operating decision-maker has
been identified as the executive committee which makes strategic deci-
sions. This committee reviews the Group's internal reporting in order to
assess the performance of the segments and allocate resources to seg-
ments. Management has determined the following divisions as reportable
segments based on these reports:

o Textile, Leather and Paper (TLP)

e Pigments & Additives (PA}

e Masterbatches (MB)

® Functional Chemicals (FUN)

The composition of the reportable segments did not change compared
to the previously reported segments under IAS 14 as those were already
consistent with the internal reporting provided to the executive com-
mittee.

“Corporate" includes mainly corporate functions in treasury, legal, ac-
counting, information technology and human resources and is not an
operating segment. The executive committee assesses the performance
of the operating segments based on income statement parameters like
third party sales, EBITDA before exceptionals, EBITDA, operating income
before exceptionals and operating income {see definitions of these terms
of financial measurement on page 4). Intersegment sales, interest income
and expenditure and taxes are not included in the result for each operat-
ing segment that is reviewed by the executive committee. The Group has
early adopted the amendment to IFRS 8 in regard of the segment assets.
The segment assets are not included in the measure of segment assets
reviewed by the executive committee and are not regularly provided to
the executive committee.

in respect of 1AS 23 (revised), Borrowing Costs relating to qualifying as-
sets for which the commencement is on or after 1 January 2009, the
Group will capitalize borrowing costs that are directly attributable to the
acquisition, construction or production of a qualifying asset as part of the
cost of that asset. Previously, the Group recognized the borrowing costs
as an expense. This amendment of IAS 23 did not have any material im-
pact on the Group's interim financial statements as the Group did not have
any material acquisition, construction or production of qualifying assets
during the reporting period.

3. Seasonality of Operations

The Group operates in industries where significant seasonal or cyclical
variations in total sales are not experienced during the financial year.

4. Restructuring and impairment

During the reporting period, the Clariant Group recorded restructuring
expenses in the amount of CHF 99 million, which were mainly incurred
in the Textile Business in Switzerland and Japan, the Pigment & Addi-
tives Division in Germany, the Masterbatch Division in Germany, Italy,
France, United States and Spain and the Functional Chemicals Division in
Germany and Spain. Impairment charges amounted to CHF 30 million and
occurred in Germany, Great Britain and India.

5. Events after balance sheet date

Convertible bond issue

On 2 July 2008 Clariant placed a CHF 300 million senior unsecured con-
vertible bond maturing in 2014. The conversion price was set at CHF 8.55

per share, which represents a 30% premium over the reference price. The
coupon was set at 3.00% per annum, payable semi-annually in arrears.
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6. Divisional Figures

AN

-

Clariant

First Half Sales to 3rd parties EBITDA before exceptionals EBITDA
CHF mn 2009 2008 % CHF %10 2009 2008 % CHF % 1| 2009 2008 % CHF %(C
Textile, Leather, Paper 792 1070 -26 =21 23 98 -77 -68 8 84 -90 -80
Pigments & Additives 696 1068 -35 -32 26 156 -83 -81 -3 146 - -
Masterbatches 537 682 -21 =17 44 77 -43 -39 32 75 -57 -53
Functional Chemicals 1188 1413 -16 -10 19 152 -22 -12 107 144 -28 -18
Divisions Total 3213 4233 212 483 144 449
Corporate - - ~44 -46 -70 -58
Total 3213 4233 -24 -20 168 437 -62 -56 4 391 -81 -75
Operating i before ptional Operating income Systematic Depreciation of PPE
CHF mn 2009 2008 % CHF % LC 2009 2008 % CHF % LC| 2009 2008
Textile, Leather, Paper -1 66 - - -23 51 - - 24 32
Pigments & Additives -7 118 - - =37 101 - - 32 37
Masterbatches 27 61 -56 ~51 15 59 =75 -n 16 16
Functional Chemicals 88 18 -25 -15 76 m -32 -1 31 33
Divisions Total 107 363 31 322 103 18
Corporate =51 -53 —-99 -64 4 4
Total 56 310 -82 -76 -68 258 - - 107 122
Second Quarter Sales to 3rd parties EBITDA before exceptionals EBITDA
CHF mn 2009 2008 % CHF %LC 2009 2008 % CHF %LC 2009 2008 % CHF %1C
Textile, Leather, Paper 413 554 ~25 -22 29 55 -47 -44 28 51 -45 -39
Pigments & Additives 368 541 -32 -30 36 74 ~51 -50 20 65 -69 -
Masterbatches 2711 341 -19 -15 29 38 -24 -20 27 36 -25 -22
Functional Chemicals 551 685 -20 -15 55 66 =17 -8 50 62 -19 -13
Divisions Total 1609 2121 149 233 125 214
Corporate - - 24 -26 -43 -30
Total 1608 2121 -24 Al 125 207 -40 -36 82 184 -55 -53
Operating i before ptional Operating Income Systematic Depreciation of PPE
CHF mn 2009 2008 % CHF %LC 2009 2008 % CHF % L0 2009 2008
Textile, Leather, Paper 17 39 -56 -53 14 34 -59 -56 12 16
Pigments & Additives 20 55 —64 -85 3 42 -93 —97 18 18
Masterbatches 20 29 =31 -27 18 29 -38 -3 8 8
Functional Chemicals 40 48 -17 -n 34 46 -26 -18 18 17
Divisions Total 97 7 69 151 52 59
Corporate -28 -28 -69 -33 1 2
Total 69 143 -52 -49 0 118 -100 -98 53 61




X

Clariant International Ltd C] -
Condensed Financial Statements ar] ant
Second Quarter 2009 (unaudited)
30 July 2009
Page 12 of 16
7. Divisional Margins
First Half Sales to 3rd parties EBITDA before EBITDA
exceptionals
in% 2009 2008 2009 2008 2009 2008
Textile, Leather, Paper 246 25.3 29 9.2 1.0 78
Pigments & Additives 217 25.2 37 14.6 -04 13.7
Masterbatches 16.7 16.1 8.2 1.3 6.0 n1
Functional Chemicals 370 334 10.0 10.7 9.0 10.2
Total 100.0 100.0 5.2 10.3 23 9.2
Operating income Operating income
b. exceptionals
n% 2009 2008 2009 2008
Textile, Leather, Paper -01 6.2 -29 47
Pigments & Additives -1.0 1.0 -5.3 95
Masterbatches 5.0 9.0 28 8.7
Functional Chemicals 74 8.4 6.4 79
Total 17 13 -2.1 6.1
Second Quarter Sales to 3rd parties EBITDA before EBITDA
exceptionals
in% 2009 2008 2009 2008 2009 2008
Textile, Leather, Paper 25.7 261 70 99 6.8 9.2
Pigments & Additives 229 255 9.8 137 5.4 12.0
Masterbatches 17.2 16.1 10.5 m 97 10.6
Functional Chemicals 34.2 323 10.0 9.6 9.1 9.1
Total 100.0 100.0 18 9.8 5.1 8.7
Operating income Operating Income
b. exceptionals
in% 2009 2008 2009 2008
Textile, Leather, Paper 41 70 34 6.1
Pigments & Additives 5.4 10.2 08 18
Masterbatches 12 8.5 6.5 8.5
Functiona! Chemicals 73 7.0 6.2 6.7
Total 4.3 6.7 0.0 5.6
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8. Regional developments

X Clariant

Sales First Half Second Quarter
CHF mn 2009 % of sales 2008 % of sales CHF % 0% 2009 % of sales 2008 % of sales CHF % 1%
Europe 1449 451 2113 49.9 =31 -26 695 43.2 1036 488 -33 -28
of which Germany 428 659 -35 =31 201 324 -38 -34
of which Switzerland 52 78 -33 -30 28 36 =22 =17
Americas 942 293 1M 26.2 -15 -10 470 29.2 553 261 -15 -N
of which USA 37 456 -19 -24 124 220 -20 -25
of which Brazil 244 287 -15 2 129 145 -1 3
Asia / Australia / Africa 822 2586 1009 239 —19 ~18 444 276 532 251 -17 -17
of which China 157 206 -24 -30 94 15 -18 -25
Total 3213 100.0 4233 100.0 -24 -20 1609 100.0 2121 100.0 -24 -2
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9. Operating income - EBITDA Bridge

X Clariant

First Half TLP PA mB FUN Total Divisions Corporate Total
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
CHF mn
Operating income -23 $1 -37 100 15 59 76 m 3 322 -99 -64 -68 258
+ Depreciation of PPE 24 32 32 37 16 16 K] 33 103 118 4 4 107 122
+ Impairment of PPE / Goodwill 7 1 1 7 0 0 0 1 8 7 22 -1 30 6
+ Amortization of
other intangibles 0 0 1 1 1 0 0 1 2 2 3 3 5 5
EBITDA 8 84 -3 146 32 75 107 144 144 449 -70 -58 i 391
+ Restructuring and impairment 26 15 30 17 12 3 13 8 81 43 48 10 129 53
— Impairment of PPE / Goodwill
{reported under Restructuring
and impairment) 7 -1 -1 7 0 0 0 1 -8 7 22 1 -30 -6
— Gain on disposals of
subsidiaries and associates -4 0 0 0 0 -1 -1 1 -5 2 0 1 -5 -1
EBITDA before exceptionals 23 98 26 156 44 7 19 152 212 483 -44 -46 168 437
Operating income before exceptionals -1 66 -7 18 27 61 88 18 107 363 -51 -53 56 310
- Restructuring and Impairment -26 -15 -30 17 -12 -3 -13 8 -81 -43 -48 10 -129 -53
+ Gain on disposals of
subsidiaries and associates 4 0 0 0 0 1 1 1 5 2 0 1 5 1
Operating income -23 51 -37 101 15 59 76 m 3 322 -99 -64 -68 258
Finance Income 5 9
Finance costs -60 -85
Loss /Income before taxes -123 172
Second Quarter TLP PA MB FUN Total Divisions Corporate Total
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
CHF mn
Operating income 14 34 3 42 18 29 34 46 69 151 -69 -33 0 18
+ Depreciation of PPE 12 18 16 18 8 8 16 17 52 59 1 2 53 61
+ Impairment of PPE / Goodwill 2 1 1 4 0 -2 1 -2 4 1 22 1 26 2
+ Amortization of -
other intangibles 0 0 0 1 1 1 -1 1 0 3 3 0 3 3
EBITDA 28 51 20 65 27 36 50 62 125 214 -43 -30 82 184
+ Restructuring and impairment 8 4 17 " 2 0 6 3 33 18 4 8 74 26
— Impairment of PPE / Goodwill
{reported under Restructuring
and impairment) -2 -1 -1 -4 0 2 1 2 -4 1 22 -1 -26 -2
— Gain on disposals of
subsidiaries and associates -5 1 0 2 0 0 0 1 5 2 0 3 -5 -1
EBITDA before exceptionals 29 85 36 14 29 38 55 66 149 233 -24 -26 125 207
Operating income before exceptionals 17 39 20 55 20 29 40 48 97 m -28 28 69 143
- Restructuring and Impairment -8 -4 17 -1 -2 0 -6 3 -33 18 -4 8 -74 —ZE
+ Gain on disposals of
subsidiaries and associates 5 -1 0 -2 0 0 0 1 5 2 0 3 5 1
Operating income 14 34 3 42 18 29 34 a6 69 151 -69 -33 0 1us
Finance Income 3 3
Finance costs -50 27
-47 94

Loss /Income before taxes
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10. Condensed Earnings Per Share Data

S Clariant

First Half
CHF mn 2009 2008
Number of shares outstanding at 30.06.2009 230160 000 230160000
and 30.06.2008 respectively
Weighted average, 226243 243 226 565770
number of shares outstanding
Weighted average, diluted 227 424 932 227 747 459
number of shares outstanding
Basic earnings per share attributable
to the shareholders of Clariant Ltd (CHF/share): -0.70 0.38
Diluted earnings per share attributable
to the shareholders of Clariant Ltd (CHF/share) *: -0.70 0.38
* There is no dilutive effect in the first half of 2009 because the Group incurred a net loss in the first half of 2008. Therefore, basic and dilutive earnings per share are equal.
11. Foreign Exchange Rates
Rates used to translate the consolidated 30.06.2009 31.12.2008 Change %
balance sheets (closing rate)
1USD 1.08 1.06 2
1EUR 153 1.49 3
1 GBP 1.80 1.53 18
100 JPY 113 117 -3
First Half
Average sales-weighted rates used to translate the income 2009 2008 Change %
statements and consolidated statements of cash flows
1USD 113 1.05 8
1EUR 1.50 1.61 =7
1 GBP 1.68 2.07 -19
100 JPY 118 1.00 18
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CLARIANT — EXACTLY YOUR CHEMISTRY.

Clariant is a global leader in the field of specialty chemicals. Strong
business relationships, commitment to outstanding service and wide-
ranging application know-how make Clariant a preferred partner for its
customers.

Clariant, which is represented on five continents with over 100 Group
companies, employs about 20,000 people. Headquartered in Muttenz
near Basel, it generated sales of around CHF 8 billion in 2008.

Clariant’s businesses are organised in four divisions: Textile, Leather &

Paper Chemicals, Pigments & Additives, Functional Chemicals, and Mas-
terbatches.

Calendar of Corporate Events

X Clariant

Clariantis committed to sustainable growth arising from its own innovative
strength. Clariant's innovative products play a key role in its customers’
manufacturing and treatment processes or add value to their end prod-
ucts. The company’s success is based on the know-how of its people and
their ability to identify new customer needs at an early stage and to work
together with customers to develop innovative, efficient solutions.

www.clariant.com

Your Clariant Contacts

4 November 2009 Nine Month 2008 Results Investor Relations Fax +41 61 468 67 67
16 February 2010 Full Year 2009 Results Ulrich Steiner Tel. +41 61 469 67 45
29 March 2010 Annual General Meeting, Basel Jaideep Pandya Tel. +41 61 46967 49
Media Relations Fax +41 61 469 69 99
Mark Hengel Tel. +41 61 469 66 53
Disclaimer

This document contains certain statements that are neither reported financial results nor other histarical information. This presentation also includes
forward-looking statements. Because these forward-looking statements are subject to risks and uncertainties, actual future results may differ materi-
ally from those expressed in or implied by the statements. Many of these risks and uncertainties relate to factors that are beyond Clariant’s ability to
control or estimate precisely, such as future market conditions, currency fluctuations, the behavior of other market participants, the actions of govern-
mental regulators and other risk factors such as: the timing and strength of new product offerings; pricing strategies of competitors; the Company's
ability to continue to receive adequate products from its vendors on acceptable terms, or at all, and to continue to obtain sufficient financing to meet its
liquidity needs; and changes in the political, social and regulatory framework in which the Company operates or in economic or technological trends or
conditions, including currency fluctuations, inflation and consumer confidence, on a global, regional or national basis. Readers are cautioned not to place
undue reliance on these forward-looking statements, which pertain only as of the date of this document. Clariant does not undertake any obligation to
publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of these materials.
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= Clariant

Exactly your chemistry.

Highlights and financial results first half

Financial results second quarter

Business review

Strategy update

Outlook

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved.) Slide 2/51




First half 2009 — highlights = Clariant

Exactly your chemistry.

= Sales down 20% in local currencies and 24% in CHF
= Demand stabilized at depressed levels in the second quarter
= Progressive return to a positive EBIT before exceptional items

= Cash flow from operations increased to CHF 340 million from CHF 27 million
in the first half 2008 due to tight net working capital management

Net debt reduced to CHF 985 million from CHF 1 209 million at year-end 2008

= 2009 guidance:
- sales in local currencies between 16-20% below previous year
- further improvement of the operating income before exceptional items
compared to the first half of 2009

= New corporate structure to be implemented as of 1 January 2010

Top priorities unchanged: cash generation and cost reductions

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Highlights and financial results first half Slide 3/51




First half — financials X Clariant

Exactly your chemistry.

H1/09 H1/08 inCHF  inLC

Sales in cHF milion 3213 4233  -24% -20%
Gross margin 265% 29.7%

EBIT before exceptionals in cHr milion 310

EBIT margin before exceptionals 7.3%

Net loss / income in cH milion 92

Operating cash flow in cHF milion 27

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved.) Highlights and financial results first half Slide 4 /51




Financial results second quarter

Som

Slide 5/51

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved.)




Second quarter — financials

= Clariant

Exactly your chemistry.

Q2/09 Q2/08 in CHF in LC
Sales in cHF milion 1609 2121 -24% -21%
Gross margin 29.3%  28.9%
EBIT before exceptionals in cH milion 69 143
EBIT margin before exceptionals 43%  6.7%
Net loss / inCOME in cHF mition 61 51
Operating cash flow in cHF milion 184 33




Resilience in Latin America and Europe

continues to weaken

 QPOWHN s s

= Sales mix:

Volume -23%
Price +2%
Acg./div. 0%
Currency -3%

i
£

!

|

!

= Sales in local currencies in Latin
America at previous year level,
despite lower volumes

« Europe continued to deteriorate,
pronounced weakness in Germany

including
177

25%
3 -2

s .

(02 2608 Analyst Presentation,: 30 July 2009 (Cobyright Clariant. Al rights reserved )

Financial results second quarter
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Idle facility costs and inventory devaluation
effect on gross margin reduced

Idia facs lty ‘ . !nventory -
custs devaluation/ . AR
- reva‘k;ats‘on (“repmed )\

Q7 2009 Analyst Preseniation. 30 July 2008 {Copyright Clariant Al rights resered ) Financial results second guarter Stide 8751




“ .
= Clariant

Operating income

Q2/09 Q2/08
EBIT before exceptionals i cH mition 69 143

EBIT margin before exceptionals 43% 6.7%

= Lower operating margin compared to Q2/08, but progressively recovering
from trough Q1/09 levels

» SG&A costs reduced by 15% to CHF 371 million vs. CHF 434 million in Q2/08

= Positive impact of cost savings on operating income before exceptionals
to accelerate in H2/09

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Financial results second quarter Slide 9/51




EBIT before exceptionals progressively X Clariant
improving — not yet satisfactory

[1Q2/08 CT1Q1/09 W Q2/09

15% 1
10%
10.2%| -,
.. 8.5% e
59 1 |87% | 1.0% | 7.0%
0% — i i — | m— i
-0.8% '
-5% =N
8.2%
-10% - . : . ,
Clariant Group Textile, Leather &  Pigments & Masterbatches Functional
Paper Chemicals Additives Chemicals

Q2 2009 Analyst Presentation, 30 July 2008 (Copyright Clariant. All rights reserved.) Financial results second quarter Slide 10/ 51




Strong cash flow as a result of strict net X Clariant
working capital management

Q2/09 Q2/08
Operating cash flow in cHF milion 184 33

= Focus on NWC management resulted in strong operating cash flow:

- net working capital reduced by another CHF 210 million
- inventory reduced by CHF 146 million

- receivables under control on strict management of overdues:
days sales outstanding unchanged vs. Q1/09, lower vs. Q4/08

= Further potential to reduce inventories
« Restructuring and impairment charges of CHF 74 million, cash-out CHF 49 million

w Capex reduced to CHF 29 million compared to CHF 41 million in Q1/09
and CHF 60 million in Q2/08

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved ) Financial results second quarter Slide 11 /51




Financial result X Clariant

Exactly your chemistry.

Q2/09 Q2/08
Financial result in cHr mition 47 -24

« Lower financial result entirely due to FX losses of CHF 28 million
compared to an FX loss of CHF 4 million in Q2/08

s Interest expenses of CHF 19 million, unchanged from Q2/08

» Cash and cash equivalents increased to CHF 545 million from CHF 438 million
at the end of Q1/09 and from CHF 356 million at year-end 2008

w Net debt down to CHF 985 million from CHF 1 209 million at year-end 2008
Gearing improved to 51% accordingly, down from 61% by year-end 2008

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Financial results second quarter Slide 12 /51




Ample liquidity headroom available X Clariant

Exactly your chemistry.

~ > CHF 2 bn financial headroom
w CHF 545 million cash and cash equivalents available at headquarters and
as of end Q2/09, up from CHF 438 million as n in the countries
of end Q1/09

w Syndicated bank facility CHF 750 million,
maturing June 2010; undrawn; no intention
to draw

w CHF 200 million open undrawn credit
facilities in Switzerland (headquarters);
various banks

= CHF 800 million open undrawn credit
facilities in the countries; local and
international banks

CHF million
L 1 ! | )| f
0 500 1'000 1'500 2'000 2'500

All figures as of 30 June

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved.) Financial results second quarter Slide 13 /51




Improved financial structure > Clariant

Exactly your chemistry.

Convertible Bond
» Rationale:

- optimize debt maturity profile, extension beyond EUR 600 million
Eurobond maturity in 2013

- proceeds further enhance financial flexibility at favorable conditions

- partially replace syndicated bank facility maturing June 2010 with cash
on the balance sheet

Syndicated bank facility CHF 750 million 2005-2010

w Fully compliant with all covenants as of end June 2009

w Size of facility likely to be reduced at Clariant’s discretion

w Consent to requested amendments received, allowing more headroom

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved ) Financial results second quarter Slide 14/ 51




Iness review

Bus

Slide 15 /51
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General trends in Clariant’s businesses X Clariant

= All businesses still challenged by unprecedented low demand
» Stabilizing demand in some businesses and regions

= Reduced costs for underutilization of capacities as production
has been ramped up selectively

= Pressure on sales prices still compensated by lower raw material costs

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Business review Slide 16 /51




Textile, Leather & Paper Chemicals

Second quarter

CHF million ~ %of sales
413 554

29 7.0 55

17 4.1 39

14 4 34

Business tr
« Allthree
before

CHF million % of sales

% CHF

9.9
7.0
6.1

% LC

(2 2008 Analyst Preseniation; 30 July 2008 (Copyright Cladant, Al rights reserved )

Business review




Pigments & Additives

% of sales

9.8
54

Second quarter

CHF million = % of sales
541
74 13.7
55 10.2
42 7.8

= Clariant

Q7 2009 Analyst Presentation, 30 July 2009 {Copyright Clariant, All righls reserved )

Business review
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= Clariant

Masterbatches

_ Second quarter
.

CHF million % of sales CHF million % of sales % CHF % LC

277 341
29 105 38 1141
20 1.2 29 8.5
18 . 29 8.5

Business

om customers in the automotive
hain and from major resin producers

: tions less impacted by destocking

. k-even point resulted in a substantially
higher operating margin compared to Q1/09

Business review Shide 19751

I8 3 nfrrend $mdirs Gy Iy VD I masries bt ineioed B rimdrde roso i
Q7 2005 Analyst Presentation, 30 July 2009 (Copyright Cladant. Al rights reserved.)




Functional Chemicals

Second quarter

- CHF million ~ %ofsales ~ CHF million % of sales
551 685
95 10.0 66 9.6
40 73 48 7.0
6.2 46 6.7

.»g\:but \
. C anant O Serv:ces \
 but weakness in North Amertca

New surfactaﬁt; fplant in China in start—-up phase

= Clariant

(7 2009 Analyst Presentation, 30 July 2008 (Copyright Clariant, All rights reserved ) Business review
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Restructuring update — measures and = Clariant

results in the first half 2009

Sustainable NWC reduction = Measures such as manual production planning, tight credit
management with a focus on overdues, and weekly review
of purchase orders continued

= Further potential for working capital reduction in the second
half year identified

Personnel cost reductions = 1423 job positions reduced in H1/09, above 1 350
targeted until year-end

» Additional 500 redundant job positions identified

Asset network optimization = Identification and planning of plants to be closed underway
= Action plan ready in late 2009 / early 2010

Product pruning = Approximately 2 200 products pruned since year-end
E » Continuously identify more products for deletion
g Country pruning = Several candidates identified, decision pending

=

8 ., New corporate structure » Implementation as of 1 Jan 2010

Q2 2009 Analyst Presentation, 30 July 2008 (Copyright Clariant. All rights reserved.) Strategy update Slide 22 / 51




Ten Business Units as from 1 January = Clariant
2010

From a divisional structure... ...to a new Business Unit structure

Pigments & Additives .. | BUPigments
22% of sales* i BU Additives

Textile, Leather & Paper BU Paper Specialties
Chemicals BU Leather Services
BU Textile Chemicals

0, *
24% of sales BU Emulsions

BU Industrial & Consumer Specialties
BU Detergents & Intermediates
37% of sales* BU Oil & Mining Services

Functional Chemicals

Masterbatches

17% of sales*

BU Masterbatches

* % of H1/09 sales

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Strategy update Slide 23 /51




New organization as of 1 January 2010

V(;
= Clariant

Corporate Center

Executive
Committee

Business Units Business Services Group Technology
. Services
BU Industrial & :
— Consumer — gu P_ap|>t9r — groqp Finance Group IT Services
Specialties pecialties ervices
|| Group Technology
Services
L : o | Group HR || Regional Logistic
BU Pigments BU Additives Services Services
Group
BU Detergents & — Group Procurement
— BU Masterbatches — . — Communication — .
Intermediates Services Services
| BU Textile | _[BU Leather || Group Legal || Supply Chain
Chemicals Services Services Performance Team
|_|BU Oil & Mining ,
Services BU Emulsions
Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Strategy update Slide 24 / 51




New organization is based on simple = Clariant
guiding principles and actions

Design Principles Consequences for the setup of Business Units

SRR fa m Take out the divisional management layer
Accoumab“ltylsmy . m Eliminate matrix structure to measure people only against
LT e f . what they really control

m Operationally lead the company through ten business units
with full profit & loss responsibility, supported by eight regional
business service centers

m Clear allocation of assets and supply chains to the business units

m Plan and design for the medium- to long-term industry environment

| O,rganwize:élQng'; -

business requirements B = Be flexible and opportunistic to consider potential M&A, partnering,
S e SR and divestment situations when defining boundaries
of each business unit

Ensure strategic fleibilty

"No change for the sake of change"

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved.) Strategy update Slide 25 /51




S Clariant

Outlook

Slide 26 / 51
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Outlook — business conditions

Environment

= Global economy will recover slowly

= Clear evidence of a presumably temporary stabilization in demand
In some businesses and regions

= No sustainable recovery in demand expected

s Raw material costs to stabilize around current levels

& .
= Clariant

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Outlook

Slide 27 / 51




Outlook — Clariant 2 Clariant

= Cash generation and further cost reductions remain top priorities to:
- address the unsatisfactory performance relative to peers
- weather the global economic crisis
- build a sustainable platform for continuous improvement and growth after 2010

2009 guidance:
= Sales in local currencies approximately in the range of 16-20% below previous year

= Further improvement of the operating income before exceptional items compared
to the first half of 2009

= Focus on cash generation
= Restructuring costs of CHF 200-300 million
= Confirm 2010 target of above industry-average ROIC

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved ) Outlook Slide 28 /51




Calendar of upcoming corporate events

4 November 2009 Nine Month 2009 Results

N
= Clariant

Exactly your chemistry.

16 February 2010 Full-Year Results 2009

29 March 2010 Annual General Meeting, Basel

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Outlook

Slide 29/ 51
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First half — key financials X Clariant

Exactly your chemistry.

First half
2009 2008
CHF million % of sales CHF million % of sales
Sales 3213 4233
Local currency growth (LC) -20%
- Organic growth rate* -20%
- Acquisitions/Divestments 0%
Currencies -4%
Gross profit 850 26.5% 1259 29.7%
EBITDA before exceptionals 168 5.2% 437 10.3%
EBITDA 74 2.3% 391 9.2%
Operating loss / income before exceptionals 56 1.7% 310 7.3%
Operating loss / income -68 -2.1% 258 6.1%
Net loss / income -152 4.7% 92 2.2%
Operating cash flow 340 27

* organic growth: volume and price effects excluding the impact of changes in foreign currency exchange rates and acquisitions/divestments

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Backup slides HY/09 & Q2/09 Slide 32/ 51




SaZeS ——ﬁl"Sl half‘ = Clariant

o Exactly y}our chemistry.

H1/09 H1/08
Sales grOWth in local currencies -20% +4%

< Sales mix: Asial Australia  Total sales H1/09: CHF 3 213 millon
Volume -24% Africa

Price +4% 822
Acq./div. 0%

- Currency —4% v

including
China~ {J-30%
157
Jq -24%
including US S
37 vnv including
: Germany
Americas B 428

942
1 Sales growth in local currencies

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Afl rights reserved.) Backup slides HY/09 & Q2/09 Slide 33 /51




Sales and EBITDA margins by divisions — = Clariant
first half

First half 2009
Sales ~ EBMDA*  EBITDA Marginin %"

CHF million % LC in % of group 2009 2008
Tode leater s Paper Chomcas. @ aw% 129 w2
Pigments & Additives 696 32% 12 37 146
Masterbatches L o B a2 82 M3
 Functional Chemicals | 1188 10% 56 100 107
TotalGrowp 33 2% 10 52 03

Sales EBITDA*
TLP 11%

TLP 24% PA 12%

FUN 37% FUN 56%

PA 22% MB 21%

MB 17%

* before exceptional items

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Backup slides HY/09 & Q2/09 Slide 34 / 51




Cash flow — first half

Net loss / income:
Dépreciation, amortization and impairment
Paymeﬁts fonr restructurihg
Operating cash flow before working capital changes
Changes in working capital and provisions
Operating cash flow
Cash flow from investing activities
thereof: Property, Plant & Equipment
thereof: Changes in current financial assets
thereof: Acquisitions, disposals and other

Cash flow before financing

First half
2009

| CHF miIIion
182

142

2008

CHE milion

92
133
-
249
222
27
14
-107
125

13

N )
= Clariant

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.)
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Financial result — first half

NS
= Clariant

09

CHF million

Other financial income 1

Totalfinancialincome 5

Interest expenses -40

Oterfinancialexpenses &

Currency result, net -14
Total financial expenses . 80

Total financial result 55

First half

© CHFmilion
8
o

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.)

Backup slides HY/09 & Q2/09 Slide 36/ 51




Textile, Leather & Paper Chemicals — first = Clariant
half

First haif
2009 2008 Change
CHF million  %ofsales  CHF milion % of sales % CHF % LC
Sales 792 1070 -26 -21
EBITDA before exceptionals 23 2.9 98 9.2 -7 -68
Operating income before exceptionals -1 0.1 66 6.2
Operating income -23 2.9 51 4.7
Business trends
All three Business Units reported an operating profit
before exceptionals

Break-even point significantly lowered

Persistent poor business conditions
in all three businesses

Leather business has stabilized after steep decline
in the previous quarters

Horsforth site closed by the end of the second quarter

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Backup slides HY/09 & Q2/09 Slide 37 /51




Pigments & Additives — first half

CHF milion ~ %ofsales  CHF milion % of sales % CHF
6% 1068
26 3.7 156 14.6
-7 ‘ -1.0 118 11.0
-37 ;_-5.3 101 95

i
=

Clariant

% LC

02 2009 Analyst Presentation, 30 July 2008 (Copyright Clarant. All rights reservad ) Backup slides HY/09 & Q2/09




Masterbatches — first half

= Clariant

Exactly your chémis'trv._

Sales

EBITDA before exceptionals
Operating income before exceptionals
Operating income

First half
2009 2008 Change

CHF million ~ %ofsales ~ CHF million % of sales % CHF % LC
537 682 -21 -17
44 8.2 77 11.3 -43 -39
27 5.0 61 9.0 -56 -51
15 2.8 59 8.7 -75 ~71

Business trends

Increasing orders from customers in the automotive
and textiles value chain and from major resin producers

Packaging applications less impacted by destocking
than other industries

Good resilience to downturn in domestically-oriented
economies in Asia

Lower break-even point resulted in a substantially
higher operating margin compared to Q1/09

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. Al rights reserved.)
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Functional Chemicals — first half = Clariant

. First half

CHF million =~ %ofsales  CHF million % of sales . %LC
1188 1413
19 100 152 10.7
88 74 118 8.4
6 6.4 111 79

Nw urfactants plaﬁt‘\in:b'{iﬁé in sft\a\rt-up phase

Q2 2008 Analyst Presentation, 30 July 2009 {Copyright Clariant, Al rights reserved Backup slides HY/09 & Q2109 Siide 40151




Second quarter — key financials = Clariant

Second quarter
oo w00 o 2008
CHF million % of sales CHF million % of sales
Stles © . L.l | o e 2
Local currency growth (LC) -21%
-Omganicgrowthrate® . 2M%
- Acquisitions/Divestments 0%
Gross profit 471 29.3% 614 28.9%

EBITDAbeforeexceptionals 15 . 78% 207 98%

EBITDA 82 5.1% 184 N 8.7%
Operating loss /income before exceptionals 60 . 43 43 6%
Operating loss / income 0 0.0% 118 5.6%
Netloss /income S e 3 8 %
Operating cash flow 184 33

* organic growth: volume and price effects excluding the impact of changes in foreign currency exchange rates and acquisitions/divestments

Q2 2009 Analyst Presentation, 30 July 2009 (Copyright Clariant. All rights reserved.) Backup slides HY/09 & Q2/09 Slide 41 /51




Sales and EBITDA margins by divisions — = Clariant
second quarter

Second quarter 2009
 Sales 'EBITDA* . EBITDA Margin in %*

CHF million % LC in % of group 2009 2008
Textile, Leather & Paper Chemicals S oM 2% 1 T0 99
Pigments & Additives 368 -30% 24 9.8 13.7
Masterbatches S m 5% 20 105 M
Functional Chemicals 551 -15% 37 10.0 9.6
TotalGrowp 169 2% 0 78 98
Sales EBITDA*

TLP 26% = TLP19%

FUN 34% FUN 37%

PA 23% PA 24%

0,
MB 17% MB 20%

* before exceptional items
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Cash flow — second quarter

Net loss / income: ;
Depreciation, amortization andkimpairment
Other . .
Payments fof restructurihg
Operating cash flow before working capital changes
Changes in working capital and provisions
Operating cash flow
Cash flow from investing activities
thereof: Property, Plant & Equipment
thereof: Changes in current financial assets
thereof: Acquisitions, disposals and other

Cash flow before financing

2009

| CHF million

1
82

Second quarter

2008

CHEmilion

&
= Clariant

Exactly your chemistry.
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Financial result — second quarter

N ]
= Clariant

Exactly your chemistry.

Interest income
Other financial income
Total financial income
| Interést expénses
Other financial expenses
Currency result, net
Total financial expenses

Total financial resuit

Second quarter

2000 S 08
~ CHE million  CHF million
e ot
3 3
19 19
2 <A
50 o
47 24
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Well diversified product portfolio = Clariant

Divisions
Il Textile, Leather & Paper

s Pigments & Additives . Masterbatches Functional Chemicals

Textile: 14%

Leather: 5%
Chemical Management Solutions: 8% Paper: 6%

- oil services, mining services

Coatings Business: 7%
Industrial & Consumer Care: 17%
- personal care, industrial applications,

industrial and home care, other Specialties Business: 12%

- special inks, flame retardants, other

Base Products: 5%
- publication inks, polymer additives, other

Regional Businesses: 10%

Concentrates: 16%

Business unit sales in percentage of group sales (FY 2008, sales CHF 8.1 bn)
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These distributions represent an approximation to total cash in- and outflows and are closely linked to transaction exposures
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Top five products in percentage of total
raw material costs — first half 2009

< Clariant

B Ekéctllyvyourchemistry.

Ranking Product

Ethylene and »Oxide

B R R L R LI T T T e

1

2 :
3 POlyethylene .......... s Group ~170/
4
5

R R L S R R L L T LT T T T v,
.....................................................................

........................................................................
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Roles of main organization units = Clariant
in overall setup of new corporate structure

Strategically and operationally manage the Group
Ensure interests of customers, employees and shareholders
Provide leadership; ensure implementation

Act as staff to EC and Board of Directors
Define group-wide policies and guidelines

Operationally manage businesses
Full responsibility for cash, P&L, balance sheet
Maximize long-term profitability and return on invested capital

Responsible for cost effective delivery of agreed service levels
to BUs and all other units of Clariant
Ownership of operational BS processes based on CC guidelines

Manage centralized R&D and Technology Services
in cooperation with Business Units
Ensure service quality and cost-efficiency
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Overview of future Clariant Business = Clariant
Units (1/2)

Business Units Description of products and markets
BU Industrial & Consumer Leader in ethylene oxide derivatives for a large variety of
- markets, e.g., personal care, industrial applications,
Specialties construction.
. Leading producer of pigments for coatings, paints, plastics,
BU Pigments and printing.
BU Masterbatches Leader in masterbatches for automotive, consumer goods,

electrical, medical, packaging, and textile/fiber industries.

. . Leading producer of dyes and chemicals for textile industry
BU Textile Chemicals (e.g., apparel, upholstery, fabrics).

. . . : Leading provider of products and services to the oil, refinery,
BU Oil & Mining Services and mining industries.
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&
= Clariant

Overview of future Clariant Business
Units (2/2)

Business Units Description of products and markets

Exactly your chemistry.

Leading provider of optical brighteners and dyes for paper

BU Paper Specialties and packaging applications.

. Major producer of flame retardants, waxes, and polymer
BU Additives additives for plastics, paints, inks.

Leading supplier of detergents and intermediates for agro

BU Detergents & Intermediates and pharmaceutical industries.

Leading supplier of leather chemicals and services for wet
BU Leather Services processing, tanning, dyeing and finishing for leather markets
(e.g., automotive, shoe, furniture and accessory industry).

Supplier of synthetic latexes/polymer dispersions for paints,
BU Emulsions coatings, adhesives, sealants, and for the textile, leather
and paper industries
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DiSClaimel’ X Clariant

This presentation contains certain statements that are neither reported financial results nor other
historical information. This presentation- also includes forward-looking statements.

Because these forward-looking statements are subject to risks and uncertainties, actual future
results may differ materially from those expressed in or implied by the statements. Many of these
risks and uncertainties relate to factors that are beyond Clariant’s ability to control or estimate
precisely, such as future market conditions, currency fluctuations, the behavior of other market
participants, the actions of governmental regulators and other risk factors such as: the timing and
strength of new product offerings; pricing strategies of competitors; the Company's ability to
continue to receive adequate products from its vendors on acceptable terms, or at all, and to
cuntinue to obtain sufficient financing to meet its liquidity needs; and changes in the political,
social and regulatory framework in which the Company operates or in economic or technological
trends or conditions, including currency fluctuations, inflation and consumer confidence, on a
global, regional or national basis.

Readers are cautioned not to place undue reliance on these forward-looking statements, which
speak only as of the date of this document. Clariant does not undertake any obligation to publicly

release any revisions to these forward-looking statements to reflect events or circumstances
after the date of these materials.
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