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450 Fifth Street, N.W.
Washington, D.C. 20549

Dear Sir/Madam

BILLABONG INTERNATIONAL LIMITED ~ INFORMATION FURNISHED
PURSUANT TO EXCHANGE ACT RULE 12G3-2(B)(1)(I) - FILE NO. 82-34921

On behalf of Billabong International Limited, an Australian corporation (the
“Company”), and furnished pursuant to Rule 12g3-2(b)(1) promulgated under the
Securities Exchange Act of 1934 (the “Exchange Act”), enclosed please find copies of
certain information that the Company has either recently (i) made public pursuant to
the laws of Australia, the country of its domicile, (i) filed with the Australian Stock
Exchange (“ASX") and which was made public by the ASX, and (iii) distributed to its
security holders. Such information is described on the list attached to this letter,
which list also sets forth when and by whom such information was required to be
made public, filed with the exchange or distributed to security holders.

Please stamp the enclosed copy of this letter and return to us in the enclosed self-
addressed postage paid envelope.

If you have any questions or require further information, please call the undersigned
on +61 7 5589 9805,

Yours faithfully
BILLABONG INTERNATIONAL LIMITED

foomriny @,
4
MARIA MANNING
Company Secretary




Information Submitted Pursuant to Exchange Act Rule 12g3-2(b)(1)(i)

BILLABONG INTERNATIONAL LIMITED (BBG)

18/0
Capital Ltd)
Change in substantial holding from PPT (Perpetual 20/03/2009 ASX
Limited)
Change of Director’s Interest Notice (Appendix 3Y Paul | 26/03/2009 ASX
Naude)
Change of Director’s Interest Notice (Appendix 3Y 26/03/2009 ASX
Gordon Merchant)
Change of Director's Interest Notice (Appendix 3Y Ted | 27/03/2009 ASX
Kunkel)
Change of Director’s Interest Notice (Appendix 3Y Paul | 31/03/2009 ASX
Naude)
Dividend Reinvestment Plan Update 08/04/2009 ASX
Dividend Reinvestment Plan cleansing statement 23/04/2009 ASX
Appendix 3B - issue of shares under the Dividend 23/04/2009 ASX
Reinvestment Plan
Change in substantial holding from PPT (Perpetual 27/04/2009 ASX
Limited)
Change of Director’s Interest Notice (Appendix 3Y 29/04/2009 ASX
Margaret Jackson)
Change of Director’s Interest Notice (Appendix 3Y Ted | 29/04/2009 ASX
Kunkel)
Trading Halt 14/05/2009 ASX
Trading Update 18/05/2009 ASX
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

BILLABONG INTERNATIONAL LTD

17 084 923 946

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

The holder became a substantial holder on

2. Details of voting power

Concord Capital Ltd

092 842 889

16/03/2009

The total number of votes attached to ali the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (8)

FULLY PAID ORDINARY
SHARES

10,570,250

10,570,250

5.04%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

REFER TO ANNEXURE A

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as hoider (8)

Class and number of securities

REFER TO ANNEXURE A

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash

REFER TO ANNEXURE B
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/a N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
CONCORD CAPITAL LTD LEVEL 17, 56 PITT STREET, SYDNEY NSW 2000
R
Signature
print name GARRY DUNCAN capacity COMPANY SECRETARY
sign here date / /

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001
(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




€ concordcapital

Annexure A of Form 603 — Notice of Initial Substantial Holder.

Details of registered shareholdings as at

Registered holder of securities
National Custodian Services
National Custodian Services
National Custodian Services
Cogent Nominees Limited
Cogent Nominees Limited
Bond Street Custodians Limited
JP Morgan Chase Limited
National Custodian Services

JP Morgan Chase Limited
National Custodian Services
ANZ Custodian Services

Total

16 March 2009

Address

GPO Box 1406M, Melbourne VIC 3001
GPO Box 1406M, Melbourne VIC 3001
GPO Box 1406M, Melbourne VIC 3001

PO Box R209, Royal Exchange, NSW 1225
PO Box R209, Royal Exchange, NSW 1225
Level 26, 20 Bond Street, Sydney NSW 2001
Level 37, 259 George Street, NSW 2000
GPO Box 1406M, Melbourne VIC 3001
Level 37, 259 George Street, NSW 2000
GPO Box 1406M, Melbourne, VIC 3001
Level 25, 530 Collins Street, Melbourne, VIC 3001

Number of securities
480,681
1,408,125
560,381
568,659
84,611
198,779
2,104,496
1,294,409
1,688,713
1,437,198
744,198

10,570,250

Neither Concord Capital nor any affiliates own these shares for any of their own accounts, rather the shares reported above
are owned by accounts under the discretionary investment management of Concord Capital.



concordcapital

Annexure B of Form 603 — Notice of Initial Substantial Holder.

Details of net trades between 16 November 2008 and 16 March 2009.

Date $ Consideration Net Trades

16-Mar-09 17,221,426.28 2,429,937.00



Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme BILLABONG INTERNATIONAL LIMITED

ACN/ARSN 084 923 946

1. Details of substantial holder (1)
Name
ACN {if applicable)

PERPETUAL LIMITED and subsidiaries
000 431 827

There was a change in the interests of the

Substantial holder on _19_/03_/.2009__

The previous notice was given to the company on _23_/.02_/.2009___

_20_/_02_/.2008___

The previous notice was dated

2. Previous and present voting power

The totaf number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a refevant interest (3) in when last required, and when now required, to give a subslantial holding notice to the company or

scheme, are as foliows:

Class of securilies (4) Previous notice Present notice
Person's votes Voting power (5) Person's votes | Voting power (5)
Ordinary 17,133,804 8.16% 14,430,058 6.88%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the
company of scheme, since the substanttal holder was last required o give substantial holding notice to the company or scheme are as follows:

Date of change | Person whose relevant | Nature of Consideration Class and Person's votes
interest changed change (6) given in refation number of affected
to change (7} securities affected
Refer annexure 3
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered holder of Person entiled | Nature of relevant | Class and Person’s votes
refevant securities to be registered | interest (6) number of
interest as holder (8) securities

Refer annexure 1 & 2




5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association
Refer to Annexure 1

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Refer to Annexure 1

IEEEEER—
Signature

Print name GLENDA CHARLES Capacity ASST. COMPANY SECRETARY
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Perpotual Invostments Managomont Limitod (PIML), subsidiary of Porpetual Limited, as Rasponsiblo Enlity for:

Account Codos & Dolalls

RBC Oexia investor Services Australis Pty Limitod RBC Dexim lnvestor Sarvices Australia Pty Limiled
ALL PG’ CODES ACF: PIML (Salect Investments) ACF: PiML {Select tnvasiments)
RBC Dexia Investor Servicos Austistia Pty Limited RBC Dexa Invostor Services Australis Pty Limited
GPO Box 5430 Sydney NSW 2001 GPO Box 5430 Sydney NSW 2001
RBC Daxio Invostor Servicas Austeatio Pty Limitod RBC Dexia tnvestor Services Austakian Ply Limited
. « ACF Porpotual Equity Analyst Fund
ALL 'PIAEA' CODES Accownt Code: PIAEAP <BKPIOTH AVC>
o GPO Box 5430 Sydney NSW 2001
GPO Box 5430 Sydney NSW 2004
RBC Daxia Investor Services Austrelia fy Limited . .
ACF: Parpatus! Austratis Share Fund REC Doxio investor Sarvices Austzalia Pty Linited
G3F Account PIGSF <PIPCOLED A/C>
Codo GPO Box 5430 Sydney NSW 2001
GPO Box 5430 Sydnay NSW 2005
RBC Dexia invoslor Servicos Austratia Py Limilod N -
(CAS ACF Parpetual investor Cholca Australisn Asset Gioup RBC Doxia ‘nwsloi g::rg':; ;‘wmin Pry Limited
Account Coda: PIICAS
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydaoy NSW 2001
RBC Dexia invastor Servicas Australia Ply Limited N . B
1c18 ACF Parpotusl Investor Choico Industdal Asset Group RO Doxia >nwslar‘:lr;riol;:uslwn Pry benited
Account Cade. PISIND
GRO Box 5430 Sydney NSW 2005 GPO Box 5430 Sydney NSW 200t
REG Daxia Inwstor Services Austeata Pry Limiled . N .
icsc ACF. Parpetual Invesiar Choics Smalter Assel Group RBC Oaxa ‘"wqu,‘;g':é:"w’h Pty Limitod
Account Code: PISSCF
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydnay NSW 200t
RBC Doxis Invostor Servico s Ausirats Pry Limited RBC Doxia Investor Servicas Austrslia Pty Limited
PCEF Account Code PICEF <PiPOOLED A/C>
GPO Box 5430 Sydnoy NSW 200¢ GPO Box 5430 Sydnay NSW 2001
ROC Doxis Invesior Sorvicos Austraiin Pty Limited RBC Dexie tnvostor Servicos Austzalia Pty Litviied
PIBIAS ACE: Perpotual Indopandant Austiatian Sham Fund ACF Parpotual tndopondent Austrakon Shars Fund
Account Codo . PIBIAS Account Codo: PiBIAS
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydnoy NSW 2001
R8C Doxia lnvastor Servicos Austraie Pty Limited RBC Dexia investor Services Auslrats Pty Limited
PIDIF Aceount Code. PIOIF <PICREDIT A/C>
GPO Box 5430 Sydnoy NSW 2001 GPO Box 5430 Sydnay NSW 2001
RBC Dexie investor Sarvicas Ausvata Py Lumited RBC Dexa Invasior Servicas Australis Pty Limited
PIDIF2 Account Code. PIDIF2 <PICREDIT &C>
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydney NSV 2001
UBS Nominae Piy Lid .
ACEF: Perpelual Equity Alpha fund L:gf{::;‘::;;:zg:
PIEATF Account code PIEATF .
RBC Daxia nvostor Sarvicas Austrata Py Linvited Loval 25,3 F’g;;:"m‘é:‘m Prip Towar
O Box 5430 Sydnay NSW 2001 ¥
RBC Doxia Invasior Services Austraha Piy Limited
PIRAF ACF Porpelusl Resoutos £ und RAC Doxa lvwvs(t;rérg;a:z;u:mlm Pty Limitad
Aceount cade’ PIRAF GPO Box 5430 Sydney NSW 2001
GPQ Box 5430 Sydney NSW 2001
UBS Nominoo Ply Lid -
ACF. Poipal Goarad ton Sharo Fund ‘igfxg‘;::;:}lgf
PIWGAF  Account codo; PWGAF - Lev! 25, 1 Fasrer Placo Govandr Phitip Towsr
RBC Doxis lavesior Sorvicos Austratis Py Limited Sydnoy NSW 2000
GPO 8ox 5430 Sydnoy NSW 2001 Y
RBC Doxin lavestor Services Austaalis Pty Limited UBS Nominoo Pty Lig
PIWCPF ACF Pi Protestad Aust Share Fund A <Prima Broking AIC>
Accoum code PIWCPF Lovel 25, 1 Farrer Placo Govonor Phitkp Tower
GPQ Box $430 Sydney NSW 2001 Sydnoy NSW 2000
RBG Dexia invasior Services Austeelia Ply Limited .
PIWIPI ACF: Paipolial JF Whotesale Prop Incame Fund RAG Dexio ‘nn::;?ggl‘.:%‘:lg’ eia Py Lmiad
Account Coda: PIWUPI GPO Box 5430 Sydnoy NSW 2001
GPO Box 5430 Sydnoy NSW 2001
UBS Nominge Ply Lid 5
ACF Porpetual Q1 Markat Newtial Fund Ligﬁ,:f E‘::fn:zgf
PIWaMN Account cade PIWOMN . Levol 28, 1 Farar Place Govener Phillip Tawer
REC Dexia invesior Services Australis Py Limited Sydnay NSW 2000
GPO Box 5430 Sydney NSW 2001
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UgS Nominee Pry Lid

GPO Box 5430 Sydney NSW 2001

uss Pry Lt
AGF: Porpatuel Whalesalo Shara Plus Fund <Prsnt°$:$‘g i
PIWSPF Account codo PIWSPF
RBC Dexia invastor Services Ausiatia Pty Limited Love! 25,1 F’g;;?z:vs?% Pholip Yower
GPO Box 5430 Sydney NSW 2001 4
UBS Nominas Pty Lid .
ACF- Parpstual Q1 Long Shon Fund Egm‘ ";: Px;g:
PWQLS Account code: PIWGLS 126, 1 Farret Py o G v Phifgp T
RBC Dexis invastor Services Austiatia Pty Limitad IR iwelmiviEiadid
GPO Box 5430 Sydney NSW 2001 ydney
R“fcng'i’",,:,'::uf:" panvioes sk Py Lmited RBC Daxia lnvestor Services Austratis Ply Limiod
PMISF1 ot e HF s <PMISF1 AIG>
GO Box 5430 Sydney NSW 2001 GPO Box 5430 Sydnay NSW 2001
Refc%?’;:,‘ ::::f; m’:;r;@;'::‘:ﬁ?%ﬁ'm RBC Doxia Investor Services Australia Ply Limited
PMISF2 Account Codo: PSE2 0 Bo :%IS:? A SW 2001
GPO Box 5430 Sydnay NSW 2000 GPO Box ydney N
Rec Bé?‘;::‘ s::;:;“: ::; ,:‘:‘svh"l;: ;’:yo:mv‘«ed RBC Doxia Investar Sarvices Australia Pty Limited
PMISF ezount Codo PHEF3 <PMISEJ MC>
GPO Bax 5430 Sydney NSW 2000 GPO Box 5430 Sydney NSW 2003
RBC Doxie imostor Sorvicas Austioha Pty Limiled . . .
PMSCA ATF- Parpotual's Smatior Companios Anslyst Fund REC Doxis '"“‘f‘:l :,?(m‘;g"" Ply Limited
Account Codo. PISCA 00
GPO Bok 543 Sydnay NW 2001 GPO Box 5430 Sydnoy NSW 200
A e o RBC Daxia Investor Servioes Avstratia Py Linited
PMWSCM B ot G P ohe <PMWSCM A/C>
GPO Box 5430 Sydnoy NSW 2001 GPO Box 5430 Sydnoy NSW 2001
:ZSFC Dexa ]"v?,":',sen,m;::ﬁ::':h. Py l.‘]m'(l;;, RBC Doxia lmvestor Sorvices Ausiralis Pty Limitad
Po
PAINSCS Account Cods: PIWSCS o W 200
GPO Box 5430 Sydnay NSW 2001 GPO Box $430 Sydney 4]
RBC AD‘;:, .Pl:rv;:l‘:a’lml? ;:\lué:::; ;:-‘:': mited RBC Dexs Invosios Servicas Austratia Ply Lineted
PMwsRe ‘Account Codo: PIWSRF <PMWSRE AC
GPO Box 5430 Sydnoy NSW 2001 GRO Box 5430 Sydnay NSW 2001
RBC Dexip Investor Servicas Australia Pty Linsitod - "
epsE ATE_ Perpatual Jamas Fielding Whoissab Praperty Socuiios Fund RBG Baxia Investor Sarvices fustiobe Py Lirited
Account Coda: PIPSP GPO Box 5430 Sydnoy NSW 2001
GPO Box 5430 Sydney NSW 2001 oy
RBC Doxia Investor Servicos Austalis Ply Limited c
RBC Doxia Invester Servicas Austratie Pty Limiled.
PWSCF AGF Parpalual Winotasale Smatar Co Fund <PIPOOLED A/
N " GPO Box 5430 Sydney NSW 2004

Parpetusl Invostmants Managomont Limited {PIML), subsidiary of Perpolual Limitad, as Trustoe for:

RBC Dexis Investor Services Austratia Ply Limited
ACF: PIML (Sslect Super)

RBC Dexia Investor Sorvices Austretis Ply Limdod
ACF PIML (Select Super)

NaL CODE

Porpstuel Invostmonts Managoment Limitod {PIML), subsidisry of Porpetual Limited, under

ALL'55'CaDES RBC Daxia lavastor Servicas Australia Pty Limitad RBC Doxia Investor Services Austratio Pty Limded
BPO Box 5430 Sydney NSW 2001 GPO Box 5430 Sydnoy NSW 2001
with:

ACCOUNT DETAILS

Nations! Nontneos Ltd ACF. 1OOF Account
Account Code” PIANG

REGISTRATION

Natione! Avstratia Custodion Services
AIC ATPFAE 6822 16

RBC Doxia Investor Services Ausiratis Ply Limited
PO Box 5430 Sydnay NSW 2001

Amcore RBC Doxia invasior Servicas Austratis Pty Limited 51t Floor South 271 Collin Stroet
GPO Box 5430 Sydney NSW 2001 Matbourns VIC 3000
JP Morgan Chaso Nominees Lid
ACE: Austrafian Rotitément Fund w Morge:/ gr‘-u;: ;lommons
ARF Account Cade’ PIARF h
RBC Doxis Invosior Services Australia Py Limitad te Ck.g ed‘r\go ; ﬁ;x 12%):) e
GPO Box 5430 Sydney NSW 2001 yaney
Chticorp Nominees Pty Lid A .
ACF: Commonveaith Aust Shares Fund 4 R Pvitiv i e
CBAISF Account Code PICISF GPO Box 764G
RBC Doxia Investor Services Australia Pty Limited Molbourng VIC 3001
GPRO Box 5430 Sydney NSW 2001
Cogont Nominaas Pty Lid "
ACF. NSW Trossury Corpotation Cogent :2"%;;?2 Limited
NSWTC Account Code PINSWT

P O Box R20% Royal Exchange
Sydney NSW 1225
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JP Mongan Chasae Nominoss Ltd

ACF" Auztratian Capits! Teritory Tressury JP Mosgen Chase Nominees
PIACT Account Code: PIACT NC 32512
RBC Dexia investor Services Austealia ity Limited Locked Bag 7, Royal Exchange Sydoay NSW 2000
GPO Box 5430 Sydnoy NSW 2001
RBC Doxia Investor Sorvicos Austeatis Piy Limited Notional Austeslia Custodian Sorvcas
PICATS ACF: Cathotic Suporannuation Fund AIC CDPMITIBS36-28
Accoum Code: PICATS Sth Floor South 271 Collins Sirest
GPO Box 5430 Sydney NSW 2001 Noiboutne VIC 300Q
Cogent Nomindas Pty Lid y
ACF E4% Ausialian Snara Fund & Cogent Nominess Py Limed
PIEFMO Accoun! Code PIEFMG NG WTXMED
. q . £.0. Box R209 Royal Exchange
RBC Dexa Investor Services Ausleabin Py Limiled Sydney NSW 1225
GPO Box 5430 Sydnoy NSW 2001 Y
AGF Fif Natont Provden o Natons) At Cutioden Secacos
PRI Account Gado: PIFLE $in Floor Sauth 271 Cofin Strest -
RBC Doxa investor Servicas Austrata Pty Limited ‘Motoourne VIC 3600
GPO Box 5430 Sydney NSW 2001
RBC Daxia Invastor Services Austzalia Ply Limitod JP Morgan Chasa Nomngos
PIHEST ACF- HEST Austialla Limited ANC 33112
Account Codo: PIHEST Locked Bag 7, Royal Exchange
GPO Box 5430 Sydaoy NSW 2001 Sydnoy NSW 2000
Pemnanent Trusteas Ausicata Ltd |
ACF . Pl United Sector Laadsrs Propeay Fund Cogent Nominges Pty Lunited
PINUTD Account Code: SAF0024 PO Box R209, Roym Exchenge
REC Giobal Sanvices Austratia Pty Limited Sydney NSW 1226
GPO Hox 6430 Sydhay NSW 2001
Guardian Trust Austealia Lid
ACF Parpatual Cogen James Fiokding Meridian Investment Trust Guardian Trust Austealia Lid
PIMIY Account code PIMIT <Matidian A/C>
RBC Doxin Invesior Servicas Australia Ply Limited GPO Box 409 Sydney NSW 2001
GPO Box 5430 Sydney NSW 2001
RBC Dexia Inyestor Sesvicon Austratia Ply Limited JP Morgan Chaso Nominoes
PISTCF ACF: SAS Trustoo Cosporation ASC 34893
Accounl Code’ PISTCF Locked Beg 7. Royal Exchange
GPO Box 5430 Sydney NSW 2001 Sydney NSW 2000
ACF Cansuueion & Bukdng Ona Sup Fund e a2
PMCBUS Account Code PICBUS Bt Fioor South 271 Colt
. oling Streel
RBC Oexa lnvestor Servicos Austraha Pty Lismited Welbourne VIC 3000
GPO Box 5430 Sydnay NSW 2001
Citicorp Nominoos Pty Ltd
ACF Commonavalih Aust Shargs Fund 11 Citicorp Nominees Pty Lid
PMCGSF Accounl Code: PICGSF AIC EASSIT
RBC Dexia Investor Sorvicas Austraka Pty Limitad GPC Box 764G Melbourna VIC 3001
GPO Box 5430 Sydney NSW 2001
Citccorp Nominaas Pty Lid
ACF:Commonwesith Propedy Fund 3 Ciicorp Naminoas Pty L1
PMCPSF Account Codo: PICPSF AIC EPSS03
f8C Dexs Invastor Services Austrato Py Limied GO Box 764G Nelbourne VIC 3001
GPO Box 5430 Sydney NSW 2001
Westpac Custadian Nominees 0 i
ACF: Frank Russet Invectmant Managemant Wastpac Custodian Nao&;rgos State Sveot Fung
PMFR focount Code: PINFR 0
REC Gloval Sarvices Ausiraiia Ply Limitod e e 200
GPO Box 5430 Sydney NSW 2001 Y
JP Morgan Chase Nominoes Limited IP organ Chase Nominaos
ACF: Host - Pius PryLtd G 20005
PMHOST Account Code: PIHOST
RBC Doxia Invastor Sorvices Austrata Ply Limited L”k’g;’,& ’ S;ywulzighango
Box 5430 Sydney NSW 2001 Y
Porpelust Mansgemont Limded RBC Doxis investor Servicos Aysizaha Pty Limited
PML Actount Code: PTPML <PT AC>
RBC Doxio Investor Servicas Auvsiralia Pty Limited GPO Box 5430
GPO Box 5430 Sydnoy NSYY 2001 Sydnoy NSW 2001
A Seper Tttt P uskats Cutogan Sorces
PMSTA Accaunt Code: PISTA 5th Floor Swn 271 Coti
X i olkins Stroet
RBEC Daxis Investor Servicas Austratia Pty Limitad Meiboutne VIC 2000
GPO Box 5430 Sydney NSW 2001
Porpotual Nominess Ply Limied REC Doxin Investor Sarvicws Austraka Pty Limited
PNOM Account Codo: PTPNOM <PT AC>
RBC Dawa Invesior Sorvices Austrata Pty Lumited GPO Box 5430
GPO Box 5430 Syanay NSW 200 Sydney NSW 2001
Parpelusl Ausiraka Co Limred RBC Doxe tnvesior Servicas Austrata Ply Limitad
PTAL Account Codo; PTPAL <PY AC>
RBC Dexia !nvestor Sorvices Austratia Pty Limited GPO Box 5430
GPO Box 5430, Sydney NSw 2000 Sydney NSW 2001
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Parpotus! Nortiness Limited

RBC Oexia Investor Sorvicas Austratia Ply Limiod

PTAN Account Code: PTPAN <PT AC>
RBC Doxia Investor Sorvicas Australa Pty Limited GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydnoy NSW 2001
Porpatual Trustoo Co Limited RBC Dexia Invostor Services Austrelia Ply Limitod
PrCO Account Code PTPCO <PT AIC»
RBC Doxia (nvestor Sorvicas Ausirahin Pty Limited GPO Box $430
GPO Box 5430 Sydney NSW 2001 Sydney NSW 2001
Parpetusl Trustoo Servicos Gonotal A/C RBC Doxia investor Sorvices Austratia Pty Limited
PTGEN Account Code: PYRGEN <PT AC>
RBC Doxis Investor Servicas Ausiralio Pty Linwtod GPO Box 5430
GPO Box 5430 Sydnoy NSW 2001 Sydrey NSW 2003
P.T.A Nonuncos Limited N . -
ATF: Parpetual Trusiess Nominoes Limdod RBC Dexia '"“sng\%i‘"w“"' Pty Limiled
PTNI Account Code, PTPNM GPO Box 5430
RBC Dexla Invastor Servicos Austratia Pty Limiod Sydney NSW 2001
GPO Box 5430 Sydnoy NSW 2001 ydney
Perpotua! Trustee Quesnstand Limited RBC Daxia invesior Services Ausuata Pty Limited
PTQLD Acsount Code: PTPQLD <PT AC>
RBC Daxia Invastor Sarvicos Austrats Pty Limited GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydney NSW 2001
Perpatuat Trustes Victona Limzed RBC Doxia Investor Services Ausyalia Pty Limited
PIVIC Accaunt Code FTNM <PT AC>
RBC Doxis investor Sarvices Ausirata Pty Limitod GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydney NSW 2003
Parpatys! Trusies WA Limites RBC Dexa Invostor Sarvices Austrabia Pty Limited
PTWA Account Code. PTRWA <PT A/C>
RBC Dexia theastor Sorvices Austratia Ply Limited GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydnay NSW 2001
RBC Dexia Invastor Sorvicos Ausiralia Pty Limited N -
Pro— AFT: Quanteotive fnvostmonts TE 2 Equity Fuod RBO Daxa Invastor Servioss hustata Pty Limilod
Accoun! Gode: PIOTEZ GPO Box 5430 Sydney NSW 2001
GPO Box 5430 Sydney NSW 2001
Pormanont Teusieas Ausicalis (1d
ACF. SMF Funds Mansgamont <SMF 0013> Cogent Nominees Pty Limied
SMF Account Coda: PISMF PO Box R209 Roysl £xchango
RBC Glabo! Servicos Avsiealis Pty Limited Sydney NSW 1225
GPO Box 5430 Sydnoy NSW 2001
Y2 Parpetual Yrustos Company Limitad Perpetual Trustoe Company Limiied
{Privata Cliont Division) GRO Box 4172 Sydney NSW 2001
13 Perpetual Trusteds Victoria Limitod Perpetuat Trustaa Company Limitad
{Private Cliont Division) GPO Box 4122 Sydnsy NSW 2001
14 Porpelusl Trustees Queensiand Limited Parpetuat Trustas Cempsny Litited
(Private Ctient Division) GPO Box 4172 Sydney NSW 2001
16 Perpotual Trustoes WA Limiled Porpelual Trusies Company Limited
{Privata Crrent Division) GPO Box 4172 Sydney NSW 2001
o Porpolual Trusioe Company Canbarsa Limitad Potpetunl Teusice Company Linuted
(Privole Clant Division} GPO Box 4172 Sydaey NSW 2001
Nalional Mominoos Limited
ACF Telstra Supersnnyation Ply Limitad Nm.o..,::é;;g;&u;:;:&&rwuc
TEL - aunt Codo. oL 5ih Floos Souih 271 Calins Strast
RBC Doxia Investor Servicos Australs Py Limited Welbourme VIC 3000

GPO Box 5430 Sydnoy NSW 2001

Perpetusl Limiled
GPO BOX 4172
Sydaoy NSW 2001
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ANNEXURE 2

i 439,957
¥ NSWITL 462175
9 PLEF 2,184,381

¥ TEL 526,892
¥z £4,081
A 8f PrOBRLS 1528293
L PMHOST BABEET
L PMETS 2475078
o UBaisE 00538
W PIACT : serdes
¥ PIHEST 1447645
¥ PIEFME 1940048
V¥ RBIE 41000
¥ PCAERR 510281
o BMISE Yemeae
W PMWEE cobl o

Y PausT : 109413

LW PGie 28812
¥ PIWSHI 275,859
o FIwER2 B 148,720
W PISMAL 4,043

A L A R B
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ANNEXURE 3

CHANGES IN RELEVANT INTERESTS

Account
PIEFM6
PIEFMS6
PIEFM6
PIEFM6
PIEFM6
PMISF
PMISF
PMISF
PMISF
PMISF
PISINP
PISINP
PISINP
PISINP
PISINP
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
PMCBUS
PMCBUS
PCAEPR
PCAEPR
PCAEPR
NSWTC
NSWTC
PMSTA
PMSTA
PCEF
PCEF

T2
PCAEPR
PCAEPR
PIACT
PIACT
PMHOST
PMHOST
TEL

TEL
PIHEST
PIAUST
PMWSRF
PMWSRF
PISMA1
PMWSC
PMWSC
PMWSC
PMWSC
PMWSC

Security
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

Volume
- 24,668
- 3,551
- 13,029
. 61,307
- 80,249
- 216,547
- 115,181
- 31,397
- 547,099
- 697,308
- 30,609
- 16,420
- 4,476
- 78,292
. 98,444
- 38,140
- 20,457
- 5,576
- 98,302
- 123,999
- 1,681
- 9,355
- 8,034
14,373
- 10,676
- 5,131
- 10,355
- 29,133
. 0,986
- 32,464
- 62,181
1,624
937
407
2,238
. 1,903
- 11,450
- 12,325
- 6,119
- 18,145
- 7.574
. 424
- 3,326
- 7,500
- 750
- 20,659
- 8,445
10,000
- 12,971
- 14,172

Value
163,502
24,147
88,166
474,902
629,144
1,435,295
779,418
213,500
4,237,993
5,466,825
202,880
111,113
30,437
606,473
771,791
252,796
138,430
37,917
761,477
972,140
11,865
70,293
56,706
98,459
80,218
36,218
77,806
205,629
75,034
229,141
467,222
11,125
6,604
2,749
15,796
14,299
80,818
92,609
43,192
136,340
56,910
2,993
23,477
56,354
5918
138,002
59,607
65,953
91,225
105,346

BAPR AN P AN AN PPN NDPPIANADPPARODPADLPODPNDPOADPNDDPAADDADPD RN PGP LD P PP

Price
6.63
6.80
6.77
7.75
7.84
6.63
6.77
6.80
7.75
7.84
6.63
6.77
6.80
7.75
7.84
6.63
6.77
6.80
7.75
7.84
7.06
7.51
7.06
6.85
7.51
7.06
7.51
7.06
7.51
7.06
7.51
6.85
7.05
6.75
7.06
7.51
7.06
7.51
7.06
7.51
7.51
7.06
7.06
7.51
7.89
6.68
7.06
6.60
7.03
7.43

AsAtDate
23/02/2009
24/02/2009
24/02/2009
18/03/2009
19/03/2009
23/02/2009
24/02/2009
24/02/2009
18/03/2009
19/03/20089
23/02/2009
24/02/2009
24/02/2009
18/03/2009
19/03/2009
23/02/2009
24/02/2009
24{02/2009
18/03/2009
19/03/2009
25/02/2009
16/03/2009
25/02/2009
04/03/2009
16/03/2009
25/02/2009
16/03/2009
25/02/2009
16/03/2009
25/02/2009
16/03/2009
04/03/2009
27/02/2009
05/03/2009
25/02/2009
16/03/2009
25/02/2009
16/03/2009
25/02/2009
16/03/2009
16/03/2009
25/02/2009
25/02/2009
16/03/2009
19/03/2009
23/02/2009
25/02/2009
10/03/2009
11/03/2009
13/03/2009
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PMWSC
PMWSC
ICSC
ICsC
ICSC
ICSC
ICSC
ICSC
ICSC

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

- 11,168
- 3,393
- 29,341
- 11,655
- 10,000
- 17,029
- 15,828
- 18,832
- 1,893

86,932
26,974
195,998
81,559
65,953
119,765
117,656
146,588
15,049

O P OB PP R

7.78
7.98
6.68
7.06
6.60
7.03
7.43
7.78
7.95

18/03/2009
19/03/2009
23/02/2009
25/02/2009
10/03/2009
11/03/2009
13/03/2009
18/03/2009
198/03/2009
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

ame of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Gordon Stanley Merchant

Date of last notice

24 November 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the casc of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed

in this part.

Direct or indirect interest

Indirect

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
intcrest.

Shares held by Gordon Merchant No.2 Pty
Ltd as trustee for others including Gordon
Merchant.

Date of change

20 March 2009

No. of securities held prior to change

29,290,320 Gordon Merchant Np.2 Pty Ltd
2,268,994 GSM Pty Ltd

Class Fully paid ordinary shares
Number acquired 400,000

Number disposed N/A

Value/Consideration $2,900,000

Note: If consideration is non-cash, provide details and cstimated valuation

No. of securities held after change

29,690,320 Gordon Merchant No.2 Pty Ltd
2,268,994 GSM Pty Ltd

Nature of change
Example: on-market trade, off-market trade, cxercise of options, issuc of
securitics under dividend reinvestment plan, participation in buy-back

Off-market trade

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, intercsts which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed

in this part.

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the intcrest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
cstimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX become
ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity BILLABONG INTERNATIONAL LIMITED

IABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the purposes of
section 205G of the Corporations Act.

Name of Director Paul Naude

Date of last notice 5 November 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, intcrests which come within paragraph (i) of the definition of “notifiable interest of a dircctor” should be disclosed in this part.

Direct or indirect interest Direct

Nature of indirect interest/
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 20 March 2009

No. of securities held prior to change 1,610,988 (Paul Naude)

41,917 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2009,
provided the performance hurdles have been met)

48,745 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2010,
provided the performance hurdles have been met)

62,020 (1) (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2011,
provided the performance hurdles have been met)

1,763,670 TOTAL FULLY PAID ORDINARY SHARES

524,170 (2) (Paul Naude — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)

524,170 TOTAL SHARE OPTIONS

Class Fully paid ordinary listed shares

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Number acquired

N/A
Number disposed 400,000
Value/Consideration
Notc: If consideration is non-cash, provide details and cstimated $2’900'000
valuation
No. of securities held after change 1,210,988 (Paul Naude)
41,917 (Paul Naude - shares will vest after the three year
performance period end date of 30 June 2009,
provided the performance hurdles have been met)
48,745 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2010,
provided the performance hurdles have been met)
62,020 (1) (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2011,
provided the performance hurdles have been met)
1,363,670 TOTAL FULLY PAID ORDINARY SHARES
524,170 (2) (Paul Naude — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
524,170 TOTAL SHARE OPTIONS

Nature of change

Example: on-market trade, off-market trade, exercise of options, issue
of securitics under dividend reinvestment plan, participation in buy-
back

Off-market trade

Part 2 — Change of director’s interests in contracts — N/A

Note: In the casc of a company, interests which come within paragraph (ii) of the definition of “notifiabic interest of a dircctor” should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX

become ASX'’s property and may be made public.

Introduced 30/9/2001.

[Name of entity

BILLABONG INTERNATIONAL LIMITED

IABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the

purposes of section 205G of the Corporations Act.

Name of Director

Edward Kunkel

Date of last notice

27 November 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, intcrests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Direct or indirect interest

Direct & Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant
interest.

Shares held by ETK Nominees Pty Ltd as trustee for others
including Edward Kunkel.

Date of change

23 March 2009

No. of securities held prior to change

45,523 Edward Thomas Kunkel
51,189 ETK Nominees Pty Ltd <ETK Super Fund A/C>
96,712 TOTAL FULLY PAID ORDINARY SHARES

Class Fully paid ordinary listed shares
Number acquired 25,000

Number disposed 25,000

Value/Consideration $190,500.00

Note: If consideration is non-cash, provide details and estimated valuation

No. of securities held after change

20,523 Edward Thomas Kunkel
76,189 ETK Nominees Pty Ltd <ETK Super Fund A/C>
96,712 TOTAL FULLY PAID ORDINARY SHARES

Nature of change
Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Off-market trade to transfer shares from Edward Thomas
Kunkel to ETK Nominees Pty Limited <ETK Super Fund A/C>.

+ See chapter 19 for defined terms.
11/3/2002
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts — N/A

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable intcrest of a dircetor™ should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Dctails are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
cstimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX become
ASX’s property and may be made public.

Introduccd 30/9/2001.

ame of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the purposes of
section 205G of the Corporations Act.

Name of Director Paul Naude

Date of last notice 26 March 2009

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be disclosed in this part.

Direct or indirect interest Direct

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving risc to the rclevant
interest.

Date of change 25 March 2009

No. of securities held prior to change 1,210,988 (Paul Naude)

41,917 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2009,
provided the performance hurdles have been met)

48,745 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2010,
provided the performance hurdles have been met)

62,020 (1) (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2011,
provided the performance hurdles have been met)

1,363,670 TOTAL FULLY PAID ORDINARY SHARES

524,170 (2) (Paul Naude — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)

524,170 TOTAL SHARE OPTIONS

Class Fully paid ordinary listed shares

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Number acquired

N/A
Number disposed 50,000
Value/Consideration
Note: If consideration is non-cash, provide details and estimated $410’000
valuation
No. of securities held after change 1,160,988 (Paul Naude)
41,917 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2009,
provided the performance hurdles have been met)
48,745 (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2010,
provided the performance hurdles have been met)
62,020 (1) (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2011,
provided the performance hurdles have been met)
1,313,670 TOTAL FULLY PAID ORDINARY SHARES
524,170 (2) (Paul Naude — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
524,170 TOTAL SHARE OPTIONS

Nature of change .
Example: on-market trade, off-market trade, exercise of options, issuc
of sccurities under dividend rcinvestment plan, participation in buy-
back

On-market trade

Part 2 — Change of director’s interests in contracts — N/A

Note: In the casc of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a dircctor” should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Billabong

International
Limited

ABN 17 084 923 946

1 Billabong Place
Burleigh Heads
QLD 4220 Auslralia

P O Box 283
Burleigh Heads
QLD 4220 Australia

Tel: +61 7 5589 9899
Fax: +61 7 5589 9654

www.billabongbiz.com

ASX ANNOUNCEMENT

DIVIDEND REINVESTMENT PLAN UPDATE

GOLD COAST, 8 April 2009: Billabong International Limited today announced that
following the end of the Dividend Reinvestment Plan (DRP) pricing period, the shares
to be issued to participants in the DRP has been set at A$8.37 per ordinary share
which includes a 2.5% discount to A$8.58 which is the average of the daily volume
weighted average market price of all Billabong shares sold in the ordinary course of
trading on the ASX during the 10 ASX trading days commencing on and including
25 March 2009. ,

Shares will be issued on 23 April 2009.

MARIA MANNING
COMPANY SECRETARY



Appendix 3B
New issue announcement

9
Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

BILLABONG INTERNATIONAL LIMITED

ABN

17 084 923 946

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

|

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “*convertible
securities, the conversion price and
dates for conversion)

Ordinary Shares

3,358,727

Identical to existing quoted ordinary shares

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment Yes
with an existing *class of quoted
*securities?

If the additional securities do not rank

equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust, distribution)
or interest payment

e the extent to which they do not
rank equally, other than in relation
to the next dividend, distribution
or interest payment

5  Issue price or consideration 1. 1,513,035 @ $8.51 per share
2. 1,845,692 @ $8.37 per share

6  Purpose of the issue 1. Shares issued pursuant to a Dividend
(If issued as consideration for the Reinvestment Plan underwriting
acquisition of assets, clearly identify agreement dated 26 August 2008 and as
those assets) amended 19 March 2009 with Goldman

Sachs JBWere.

2. Shares issued to shareholders participating
in a Dividend Reinvestment Plan.

7 Dates of entering *securities into
uncertificated holdings or despatch of § 23 April 2009

certificates
Number +Class

8  Number and *class of all *securities
quoted on ASX (including the 213,237,917 Ordinary
securities in clause 2 if applicable)

9  Number and *class of all *securities 11,588 Options expiring 10
not quoted on ASX (including the August 2009
securities in clause 2 if applicable) exercisable at $13.69

(BBGAY)

1,782,183 Options expiring 31
October 2015
exercisable at $11.43
(BBGAI)

314,503 Options expiring 24
November 2015
exercisable at $10.80
(BBGAK)

10 Dividend policy (in the case of a

trust, distribution policy) on the | Identical to existing quoted ordinary shares
increased capital (interests)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

19

20

21

22

23

Is security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the offer
relates

*Record date to determine entitlements

Will holdings on different registers (or
subregisters) be aggregated for calculating
entitlements?

Policy for deciding entitlements in relation
to fractions

Names of countries in which the entity has
*security holders who will not be sent new
issue documents

Note: Sceurity holders must be told how their entitlements are
to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the broker
to the issue

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3



Appendix 3B
New issue announcement

24

25

26

27

28

29

30

31

32

33

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of *security
holders

If the issue is contingent on *security
holders’ approval, the date of the meeting

Date entitlement and acceptance form and
prospectus or  Product  Disclosure
Statement will be sent to persons entitled

If the entity has issued options, and the
terms entitle option holders to participate
on exercise, the date on which notices will
be sent to option holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if applicable)

How do “*security holders sell their
entitlements in full through a broker?

How do *security holders sell part of their
entitlements through a broker and accept
for the balance?

How do *security holders dispose of their
entitlements (except by sale through a
broker)?

*Despatch date

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) ‘/ Securities described in Part 1

) l:l All other securities

Example: restricted sccurities at the end of the escrowed period, partly paid sccurities that become fully paid, employce
incentive share sccurities when restriction ends, securitics issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 [:I If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

. In the case of restricted securities,

end of restriction period (if issued
upon conversion of another security,
clearly identify that other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

N/A

N/A

N/A

N/A

Number + Ciass

N/A

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An cntity may nced to obtain appropriate warrantics from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Sign here: %%%«7 Date: 23 April 2009

Print name: MARIA MANNING
Company Secretary

+ See chapter 19 for defined terms.
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Billabong
International

Limited

ABN 17 (084 923 946

QLD 4220 Australia

P O Box 283
Burieigh Heads
QLD 4220 Australia

Tel: +61 7 5589 9893
Fax: +61 7 5589 9654

www.billabongbiz.com

ASX ANNOUNCEMENT

DIVIDEND REINVESTMENT PLAN UPDATE
AND MARKET INFORMATION NOTICE

GOLD COAST, 23 April 2009: Billabong International Limited (ABN 17 084 923 946)
(the Company) today issued 1,845,692 new ordinary shares to its shareholders
(Participating Shareholders) who participated in its recently introduced dividend
reinvestment plan (DRP) and 1,513,035 new ordinary shares to Goldman Sachs
JBWere Pty Ltd (ABN 21 006 797 897) (the Underwriter) in accordance with the letter
agreement between the Company and the Underwriter dated 26 August 2008 and as
amended on 19 March 2009 (the Underwriting Agreement).

This notice is given by the Company under paragraph (5)(e) of section 708A of the
Corporations Act 2001 in connection with that issue of shares. Accordingly, the
Company makes the following statements:

J the Company issued the shares without disclosure to investors under Part 6D.2
of the Corporations Act 2001; and

. as at the date of this notice, the Company has complied with the provisions of
Chapter 2M of the Corporations Act 2001 as they apply to the Company and with
section 674 of the Corporations Act 2001; and

. as at the date of this notice, all information of the kind that would be required to
be disclosed to the market for the purposes of sections 708A (7) and (8) of the
Corporations Act 2001 has been disclosed to ASX.

MARIA MANNING
COMPANY SECRETARY



Form 604

Corporations Law
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme BILLABONG INTERNATIONAL LIMITED
ACN/ARSN 084 923 946

1. Details of substantial holder (1)

Name PERPETUAL LIMITED and subsidiaries
ACN (if applicable) 000 431 827

There was a change in the interests of the

Substantial holder on _24_104_1.2009__

The previous nolice was given to the company on _20_/.03_/.2009__

The previous notice was dated 18_/.03_7.2000___

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3} in when last sequired, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s voles Voting power (5) Person's votes | Voting power (5)
Ordinary 14,430,058 6.98% 12,122,587 5.78%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give substantial halding notice to the company or scheme are as follows:

Date of change | Person whose relevant | Nature of Consideration Class and Person’s voles
interest changed change (6) given in relation number of affected
to change (7) securities affected
Refer annexure 3

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:

Holder of Registered holder of Person entilled | Nature of relevant | Class and Person's votes
relavant securities to be registered | interest (6) number of
interest as holder (8) securities

Refer annexure 1 & 2




5, Changes in association

The persons who have become associates (2) of, ceased 10 be associates of, or have changed the nature of their association {9) with, the
substantial holder in relation to voting interests in the company or scheme are as foliows:

6. Addresses

Name and ACN {if applicable} Nature of association
Refer to Annexure 1

The addresses of persons named in this form are as follows;
Name Address

Refer to Annexure 1

L]
Signature

Printname GLENDA CHARLES

Capacity ASST, COMPANY SECRETARY




ANNEXURE 1 - Porpotual Investments Account Codos & Dotails

Porpatual Manag

INTERNAL CODE

Limitod (PIML), subsidlary of Perpatual Limited, as Retponsivie Entity for:

ACCOUNT DETAILS

REGISTRATION QETAWS

RBC Doxie investar Services Ausiratia Pty Limited REC Doxia lavestor Servicos Ausiralia Pty Limitod
ALL ‘PG’ CODES ACF: PIML (Seloci Invastments) ACF: PIML (Select Invasiments)
RBC Dexla Invesior Sarvicos Ausiralia Pty Limited RBC Dexia investor Senvices Ausiratia Pty Limitad
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydney NSW 200%
RBC D::g; lr;:;t:lv ::!évms f\::“'s‘l'if’ux“""“ RBC Dexs Investor Servicos Austration Pty Limited
ALL'PIAEA" CODES auly Ansly <BKPIOTH A/C>
Aocounl Cado: BIACAD GPO Box 5430 Sydney NSW 2001
GPO Box 5430 Sydney NSW 2001 " yoney
RBC Dexis lavastor Services Austratia Pty Limited " N .
ose ACF: Pacpotual Austistis Shara Fund RBC Doxa Invasior Senices  Audaks Py Limiled
Account Codo. PIGSF GPO Box 5430 ay NSW 2001
GPO Box 5430 Sydnay NEW 2001 Sydney
RBC Dexis Invostor Sorvicas Ausirslia Pty Limited .
\cAs ACF. Perpatunl Invastor Chalce Austratian Asset Giaup REC Dexio investar Servcas Austrain Pty Limied
Account Code® PIICAS
GPO Box 5430 Sydney NSW 2001 GPO Box 5430 Sydroy NSW 2001
RBC Dexia Investor Sorvicas Ausuatia Py Limiaed .
s ACF- Perpatual Investar Choics tadusitist Asset Group REC Dexla !nwuo:;r::;fm\mm Pty Linited
Acspunt Code: PISIND
GPO Box $430 Sydney NSW 2001 GPQ Box 5330 Sydnay NSW 2001
RBC Doxis Invastor Sotvices Australis Pty Limited N .
ACF" Parpotual Investor Ghoice Smater Assel Group RBC Dexia nvostor Services Austiaka Piy Limited
e3¢ Acogunt Codo: PISSCF GRO Box 54 “g A‘IC> NSW 2001
GPO Box 6430 Sydnoy NSW 2001 % 5430 Sydnoy
RBC Ooxa Invester Servicas Austialia Pty Limited RBC Dexia investor Servicas Australio Pty Limeed
PCEF Account Coda: PICEF <PIPOOLED AIC>
GPO Box 5430 Sydnay NSW 2001 GPO 8ox 5430 Sydney NSW 2001
RBC Dexig invastor Services Australia Pty Lisanad RAC Dexia Invostor Senvicas Austrets Piy Limited
FIBIAS ACF: Perpotual indspandent Austation Shars Fung ACF Parpetual independent Austealian Sharo Fund
Acoount Code' PIBIAS Account Code: PIBIAS
GPO Box 5430 Sydnoy NSW 2001 GPO Box 5430 Sydnoy NSW 2001
RBC Oexia Investor Services Austatia Ply Limited RBC Dexis tnvostor Sarvices Austaka Pry Limited
PIDIF Agcount Codo™ PIDIF <PICREDIT A/C>
GPO Box 5430 Sydnoy NSW 2001 GPO Boa 5430 Sydnay NSW 2001
REC Dexig invosior Sarvicas Australia Pty Lirnilad REC Deovis invastor Services Avstratio Pty Limitod
PIDIF2 Account Code’ PIDIF2 <PICREDIT A/C>
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydnoy NSW 2001
UBS Nominoo Pty Lig ’
meats AGE Porpatel Equty Aphs Furd <ime Braiog 50
coount codo PIEA’ P
RBC Daxia Invastor Sarvicos Australia Pty Limited Covel 26, 1 Fag;;’:h:sc‘i;?&:g Phillip Tower
GPO Box 5430 Sydney NSW 2001 Y
RBC Oex:u ;:::lg:m::: :‘\::;l:n?y Limilod RBC Dexia lowostor Sarvices Austofia Pty Linvitad
PIRAF Account code: PIRAR <BKPIOTH AJC>
GPO Box 5430 Sydinay NSW 2003 GPO Box 430 Sydnay NSW 2001
UBS Nomineo Pty L\d -
AGCF' Perpatual Who'esala Gootad Ausirstian Shaea Fund lig‘smt: anr:;; p‘/\yié‘:
PIWGAP Ascount oode. PIWGA? Levol 25, t Farrer Placs G:vem: Phillip Towar
REBC Dawa Invesior Sorvicos Austrahis Ply Limitod ¢ Sydray NSW 2000
GPO Box 5430 Sydnoy NSW 2004 Y .
RBC Dexia Investor Services Austratin Ply Limiled UBS Nomineo Pty Ltd
PIWCPF ACF: Ps Protecled Aust Shato Fuad A <Priers Broking A/C>
Account code PIWCHF Leval 25, 1 Faror Placa Govener Phitlip Towar
GPO Bax 5430 Sydnay NSW 2001 Sydney NSW 2000
RBC Doxin Investor Servicas Ausiralie Pty Linited N
- ACF Porpatuat JF Wnolesaie Piop income Fund RBC Dexia tnvestor Servcgs Austaia Pty Limited
cooun Coda. PP GPO Box 5430 Syeney NSW 2001
GRO Box 5430 Sydney NSW 2001
UBS Namings Pty Lid "
ACF- Patpatusl I Marke! Neutral Fund ‘igzﬁf’:::;:‘},gf
Piwamn Account code PIWAMN Lave! 25, 1 Fatror Place Govenor Phllip Tower
RBC Dexip Invosior Services Auslialie Pty Lemited B Sydeay NSW 2000
GPO Box 5430 Sydney NSW 2001
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UBS Nomines Py Lid
ACF Porpotusl Wholesale Sharp Plus Fund

UBS Nominae Pry Lid
<Prime Braking AC>

GPO Box 5430 Sydnoy NSV 2001

PIWSPF Account code PAWSPF "
RBC Dexis inveslor Sarvicas Ausualia Pty Limited Level 25,1 F‘;‘" m':s(x‘g&' Philip Towes
GPO Box 5430 Sydaoy NSW 2001 ydney
UBS Nominoo Py Li¢
ACF- Porpatual QI Long Shor Fund 35’5':“’;;‘::9 "‘Lé‘)‘
PIWQLS Account codo’ FIWALS
RBC Dexié hnvasior Sorvices Australla Pty Limited Lewe! 25, 1 F-g« le: s(‘iNovvmi Phittp Tower
GPO Box 5430 Sydney NSW 2001 ydney NSW 2000
RBGC Doxia Invesior Servicos Austratia Py Limited
J— ACF: Parpotual's ladustiat Shara Fund G RBC Daxis Invastor Servces Austiala Pry Linted
Acoount Code PISF § GPO Box 5430 Sydnoy NSW 2001
GPO Box 5430 Sydnay NSW 2001
RBC Dexia Investor S¢rvices Austoks Piy Limited . "
PMISF2Z ACF: Perpolual's Indusinal Sharo Fund Two REC Dexia '"”“f' Sma;o;é:ﬂrulm Pty Limiiod
Account Code: PUSF2 3
GPO Box 5430 Sydeisy NSW 2000 GPO Box 5430 Sydnoy NSW 2001
RBC Doxia Invastor Servioss Australia Pty Limited - .
PHISES ACF Perpetuars indusicial Share Fund RBC Doxio tnvestor ‘s‘g;?;/ cA:mn. Pty Limtes
Accaunt Godo: PIISF3 GO Box 5430 Sydney NSW 2001
GPO Box 5430 Sydnoy NSW 2000
RBC Doxia Invastor Services Austratis Ply Limited .
ATF Parpolust's Smalier Companios Analyst Fund REBC Doxia Investor Sorvicas Austrats Pty Limited
pascA Account Code’ PISCA <PIPOOLED AC>
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydrey NSW 2001
ARSG Doxis lnvasior Snrvncg:‘::s’u:m Pry L"“]‘:'d RBC Doxia investor Senvices Australia Pty Limited
PUWSCH P et Gode, PIVECH o <PMWSCM AIC>
" . GPO Box 5430 Sydney NSW 2004
GPO Box 5430 Sydasy NSW 2001
ROC Dexis Invastor Secvicos Austalia Ply Limstod RB8C Dexie invgstor Services Australia Pty Limred
ACE: Perpe Smatier Companies (S} 4
PMWSCS <PMWSCS AIC>
Acoount Code. PIWSCS GPO Box 5430 Sydosy NSW 2001
GPO Box 5430 Sydnay NSW 2001 ydosy
RBC Dexia Invostor Services Austrata Pry Lmitsd . N y
ACF Perpatus! Wolesset Ethicat Furd RBC Dexia invosior Services Ausiratie Pty Limitod
PMWSRF <PMWSRF AIC>
Account Code. PIWSRE GPO Box 5430 Sydney NSW 2001
GPO Box 5430 Sydnay NSW 2001 Iney
RBC Dexia Investor Services Australis Ply Limited . . .
ATF- Parpstual James Floiding Wralesale Prapady Sacuiiias Fund REC Dexis tnvestar Sorvices Austrofa Py Limied
pPse Account Cads. PIPSF <PIPOOLED AIC>
GPO Box 5430 Sydey NSW 2001 GPO Box 5430 Sydney NSW 2001
REC Dexia investor Services Austrelia Piy Limited N - ¥
ACE Porpelusi Whelesals Smaller Co Fund RBC Doxis Investor Servicas Austrata Py Limileg
PwWsCF Acoount Code PIWSCF <PIPOOLED A/C>
GPO Box 5430 Sydney NSW 2001

Porpeluol Invostments Managomant Limitad (PIML), subsidiary of Porpotuat Limitod, as Trusleo for:

RAC Dexa Invastor Sorvices Australis Pty Limited
ACF PiL (Selact Super)

REBC Dex's fnvestor Sorvicas Austratia Pry Limiled
ACF- PiML (Seloct Super)

INTERNAL CODE

ACCOUNT DETALS

Netional Nominces Lid ACF |QOF Account

ALl '99° cODES REC Dexia investor Sorvicos Austalie Pty kimited RBC Dawa Investor Sorvices Austraks Pty Limitad
GPO Box 5430 Sydnay NSW 2001 GPO Box 5430 Sydney NSW 2001
Parpotual Investmonts Management Limited (PIML), of pe Limited, undar Ag! with:

REGISTRAYION DETAILS

Nalionat Australia Custodian Services

R8C Dexia Invostor Sarvices Ausiraba Pty Limited
GPO Box 5430 Sydnay NSW 2001

AMCORP Acoount Code' PIANC A/C ATPFAE 6622 - 16
RBC Dexie lavestor Servicos Austiatia Piy Limited Sth Floor South 271 Colind Stseot
GPO Box 5430 Sydroy NSW 2001 Maiboutne VIC 3000
JP dsoigan Chase Noniinoos Lid
ACF- Austialian Relrament Fund I Horgen Chase g 09
ARF Acoount Code’ PIARF
RBC Doxia investor Servicws Australis Pty Limitad ""“‘g;’g :gx‘g‘g““s'
GPO 8ox 6430 Sydnoy NSY 2001
Chticorp Nominses Pty Ltd
ACF Commonswaaith Aust Shares Fund 4 cmoor;;lréo&r;;;f\y L
CBAISF Account Codo:PIGISF GPO Box 7646
RBC Dexia Invesior Sarvicos Australia Ply Limited Melbourno WIC 3001
GPO Box 5430 Sydney NSW 2001
Cogont Nominaas Py LId .
ACF: NSW Treasuty Corporation Cogont zfcm:g‘zﬁpgg Limited
NSWTC Account Code” PINSWT

P O Box R209 Royal Exchange
Sydney NSW 1225
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3P NMorgan Chaso Nominegs Ltd
ACF: Ausualian Capasi Tomitory Treasucy

JP Margan Chasa Nominoos

PIACT Account Cade PIACT NG 32512
RBC Dexia tnvestor Sorvices Australis Ply Limited Lockod Bag 7, Royal Exchange Sydney NSW 2000
GPO Box 5430 Sydasy NSW 2001
RBC Dexis tnvostar Sarvices Australia Pty Limitod National Australia Cusiodian Senvicos
PICATS ACF: Cathotic Suporanauation Fund AC COPMUT/B536-28
Acooun) Codo’ PICATS 5th Floor South 274 Cotiing Straet
GPO Box 5430 Sydney NSW 2001 Metoourno VIC 3000
Cogent Nominess Pty Ltd .
ACE EOF?M Austeaban Share Fund 8 Cogent :‘ccmm;:\gey Limitag
PIEFME Accourt Code. PIEFNG P.O Box R209 Royat Excha
RAGC Daws investor Services Australis Ply Limited gx Nsvz 1225 nge
GP0 Box 5430 Sydnoy NSW 2001 yaney ;
Ac;‘f:f"" Nominges Limited Notionsi Australa Custodian Services
iji National Provigent Fund
A/C FNPEAENSI5I-16
PIFiS Account Code: PIFIJI 5th Flo0r South 27§ Coling Strest
RBC Doxis Investor Servicos Australis Pty Limited Nolbeoe VG 3000
GPO Box 5430 Sydnoy NSW 2001 Rl
RBC Dexia lnvastor Services Avstrelia Py Limited JP Morgan Chase Nominsss
PIHEST ACF: HEST Austrola Limied A IIN2
Account Code: PIHESY tocked Bag 7, Roya! Exchange
GPO Box 5430 Sydnay NSW 2001 Sydnay NSW 2000
Pormanent Trusices Austratia Lig
ACF Pl United Seclor Leaders Propesty Fund Cogent Nominges Pty Limitag
PUTD Account Code: SMF0024 PO Box R209, Roya! Exchango
RBC Giobal Sorvces Ausiealio Ply Limited Sydoey NSV 1225
GPO 8ox 5430 Sydney NSW 2001
Guardion Trust Ausicatis L6
ACF: Perpotual Cogent Jamas Fioking Mesidian [meosiment Trust Guardien Trust Ausirshs Lid
PiMIT Account code PIMIT <Maoridian AIC>
RBC Dexis Invostosr Sorvices Ausvalia Pty Limitod GPO Box 469 Sydnoy NSYv 2001
GPO Box 5430 Sydnay NSW 2001
RBC Daxis Invastor Sonvices Ausiralia Pty Limitod JP Morgsn Chaso Nominees
PISTCF ACF SAS Trustee Corposation 34693
Account Coda PISTCF Locked Bag 7, Royal Exchaoge
GPG Box 5430 Sydney NSW 2001 Sydnay NSW 2000
O ! N;";x,“"“'”’“}” . National Australia Cusiodian Sorvices
ng Unon Furd AC COPFAE/S267.16
fMceus Accaurt Eadw: FICBUS 5th Floot South 274 Cofing Sirest
RBC Oexia Investor Services Australia Pty Limited Matboutne VIC 2000
GPO Box 5430 Sydnoy NSW 2001 o
Chicorp Nominaos Pty Lid
ACF: Commonwéaith Aust Shates Fund 11 Citicorp Nomingos Pty Lid
PMCGSF Accounl Code’ PICGSF AC EASSTY
RAC Dexia tnvestor Sorvicos Ausvrata Pty Limded GPO Box 764G Melbourme VIC 3001
GPQ Box 5430 Sydney NSW 2001
Caicomp Nominees Ply Lid
ACF:Commomvealih Property Fund 3 Citicotp Nomingss Pty Lid
PMCPSF Account Code: PICESF EPSS03
RBC Doxie investar Services Australia Py Limited GPO Box 764G Melbourne VIC 3001
GPO Box 5430 Sydnay NSW 200t .
Wesipsc Custodian Nomingos o
ACF: £ank ;um“ invesiniont Managomont Wesipac Gustodian A;gggos Stata Streot Fund
PMFR Aceount Cods. PIMFR Lovel 8/ 50 Piti Strast
RBC Global Servcos Australis Pty Limited °s"' NSW 2000
GPO Box 5430 Sydnsy NSW 2001 yanay
P Ab?o:‘(;nau l:’onu;:n: Limitod P Morgan Chass Nomiacas
PMHOSYT Agw un?go'da"‘;m&? G 20004
RBC Doxis invostor Sorvicos Austiat:a Py Limitad Lockad Bag 7 ng;%&""‘g‘
GPO Box 5430 Sydney NSW 2001 ydney
Perpotual Mansgoment Limted RBC Dexia tnvostor Sorvices Austratio Pty Limited
PML Account Codo' PTPAML <PY NC>
ROC Dexia investor Sorvicas Austzalis Pty Limited GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydney NSW 2001
A';';‘"’s":;?: \:’::7::;"‘:..' NationaA/Auslralw Custodian Senvices
C: $496-10 STPAAE
PMSTA Account Codo' PISTA Sih Floor South 27 Cofins Strest
RBC Doxia tnvestor Sorvicos Aosireka Ply Limitsd Velbourna VIC 3000
GRO Box 5430 Sydnoy NSW 2001
Parpetusl Nominooes Piy Limitod RBC Dexiv Investor Sarvices Ausiralia Pty Luniled
PHOM Account Code: PTPNOM <PT NC>
RBC Dexia investor Services Austratia Pty Linilad GPOQ Box 6430
GPO Box 5430 Sydney NSW 200t Sydney NSW 2001
Perpstual Austrolia Co Limied RBC Dexia (nvestor Servicas Ausicaha Pty Limiad
PTAL Account Cedo: PTPAL <PY NG
RBC Daxia investor Soevicos Austratia Pty Limited GPO 8ox 5430
GPO Box 5430, Sydney NSW 2000 Sydnay NSW 2001
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Peripotval Nominees Limiled

RBC Doxia nvostor Servicas Australia Pty Limited

REC Dexia invostor Services Australia Pty Limited
GPO Box 5430 Sydnay NSW 2001

PTAN Account Codo: PTPAN <PT AIC>
RBC Doxia Invesiar Sorvices Austratia Ply Lenited GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydney NSW 2001
Porpatust Truston Co Limited RBC Dexia investor Sorvicos Ausiesta Pty Limited
PYCO Actount Coda: PTRCO <PT AC>
RBC Deoxia Investor Sarvieas Ausirata Ply Limilod GPO Box 5430
GPQ Box 5430 Sydney NSW 2001 Sydnay NSW 2001
Perpelual Trusioe Senicas General A/C RBC Dexia Investor Sarvcas Australia Pty Limited
PTGEN Account Code: PTPGEN <PT A/C>
REC Doxia Invostor Services Ausizalia Pty Limited GPO Box 5430
GPO Box 5430 Sydnay NSW 2001 Sydney NSW 2001
P.T.A Nominess Limited . . .
ATF Perpetal Trustoos Nominees Limzed REG Dexin '"w“m(s;ms_“’”". Pry Limited
PTNM Account Code: PTPNM GPO Box 5430
RBC Dexia Investor Sorvices Austratia Pty Limited " oW 2001
GPO Box 5430 Sydney NSW 2001 Sydney
Parpatual Trustes Quoonstand Limited RAC Doxis Invosior Sarvicos Auslralia Ply Limitad
PTQLO Account Cado” PTPQLD <PT AIC>
RBC Dexia Investor Servica s Austzalia Pty Limited GPO 8ox 5430
GPO Box 5430 Sydnsy NSW 2004 Sydnoy NSW 2001
Porpotust Trustes Victoria Limitod RBC Doxia inwslor Servicos Ausialis Ply Limited
PTVIC Accourt Code: PTNM <PT AIC>
RBC Dexs Investor Services Austratia Ply Limited GPQO Box 5430
GPO Box 5430 Sydasy NSW 2001 Sydnoy NSW 2001
facpelual Trustas WA Limited RBC Daxis Investor Sonices Austraba Pty Limited
PTWA Account Codo PTPWA <PT AIC>
RBC Dowsa Invastor Servicos Austealio Pty Limited GPO Box 5430
GPO Box 5430 Sydney NSW 2001 Sydnoy NSW 2001
RBC Dexie invosior Servicos Austrahis Pty Limited N N .
e APT Quanitative Investmonts TE 2 Equity Fund REC Daxin ovetlar Sorvioes awialis Piy Limiad
Account Codo. PIQTE2 GPO Biox 5430 Sydnay NSW 2001
GPO Box 5430 Sydney NSW 2001 * ydnay
Permongnt Trusioos Austtatia Lt
ACF- SMF Funds Mansgement <$MF 0013> Cogont Nominees Pty Limitod
SMF Account Code. PISWF PO Box R209 Royat Exchango
REC Global Servicss Australia Pty Limited Sydnoy NSW 1225
‘GPO Box $430 Sysnoy NSW 2001
T2 Parpetual Trustoo Company (imited Poepolus! Trusies Company Limited
{Privato Cliont Division) GPO Box 4172 Sydney NSW 2004
13 Perpeluat Trusleas Victona Limitad Parpotost Trustea Company Limited
{Private Chent Division) GPO Box 4172 Sysney NSW 2001
T4 Perpatuat Yiustoos Quesastand Limitad Perpatus! Trustcs Company Limied
(Private Cliant Division) CPO Box 4172 Sydney NSW 2001
T Porpetuat Trustees WA Limited Perpotust Trustae Company Limited
{Private Clisat Division) GPO Box 4172 Sydney NSW 2001
17 Pyrpotual Trugton Company Canbesra Limitod Perpatual Trustes Company Limited
(Pavatoe Client Division) GPO Box 4172 Sydney NSW 2001
National Nominoas Limited P
ACF" Toistra Supacannustion Pty Liritod Nﬂm"';’g;’g;g“;‘gg;::.mc“
TEL Account Cods. PITEL

5th Fioor South 274 Colfins Streot
Moibourne VIC 3000

Porpotual Limited
GPOBOX 4172
Sydney NSW 2001
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ANNEXURE 2

PRESENT RELEVANT INTERESTS
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ANNEXURE 3

CHANGES IN RELEVANT INTERESTS

Account Security Volume Value Price AsAtDate
PIEFM6 BBG - 1,155 - 9,022 ¢ 7.81  20/03/2009
PIEFM6 BBG - 9,784 - 83,401 § 8.52 26/03/2009
PIEFM6 BBG - 14,996 - 126,934 § 8.46 27/03/2009
PIEFM6 BBG - 8,054 - 68,660 § 8.53  31/03/2009
PIEFMB BBG - 40,272 - 343,113 § 8.52 31/03/2009
PIEFM6 BBG - 1,704 - 14,678 § 8.61 (01/04/2009
PIEFM6 BBG - 8,041 - 70,481 § 8.77 02/04/2009
PIEFM6 BBG - 8,041 - 70,342 § 8.75 02/04/2009
PIEFM6 BBG - 16,184 - 148,660 $ 9.19  03/04/2009
PIEFM6 BBG - 15,882 - 145,897 $§ 9.19  24/04/2009
PMISF BBG - 12,361 - 96,556 § 7.81  20/03/2009
PMISF BBG - 92,823 - 791,242 § 8.52 26/03/2009
PMISF BBG - 127,843 - 1,082,127 § 8.46 27/03/2009
PMISF BBG - 69,699 - 594,184 § 8.53 31/03/2009
PMISF B8BG - 348,496 - 2,969,151 § 8.562 31/03/2009
PMISF BBG - 16,899 - 145,565 $ 8.61 01/04/2009
PMISF BBG - 69,636 - 610,373 § 8.77 02/04/2009
PMISF BBG - 69,635 - 609,160 $ 8.75 02/04/2009
PMISF BBG - 138,996 - 1,276,762 §$ 8.19  03/04/2009
PMISF BBG - 140,259 - 1,288,461 § 9.19  24/04/2009
PISINP BBG - 1,643 - 12,834 § 7.81  20/03/2009
PISINP BBG - 12,782 - 108,956  § 8.52 26/03/2009
PISINP BBG - 18,168 - 153,783 §$ 8.46 27/03/2009
PISINP BBG - 9,831 - 83,809 § 8.53 31/03/2009
PISINP BBG - 49,153 - 418,779 § 8.52 31/03/2009
PISINP BBG - 2,364 - 20,363 § 8.61 01/04/2009
PISINP BBG - 9,862 - 86442 § 8.77 02/04/2009
PISINP BBG - 9,863 - 86,281 $ 8.75 02/04/2009
PISINP BBG - 19,908 - 182,867 $ 9.19  03/04/2009
PISINP BBG - 19,338 - 177,645 $ 9.19  24/04/2009
CBAISF BBG - 1,596 - 12,467 $ 7.81 20/03/2009
CBAISF BBG - 15,611 - 133,071 $ 8.52 26/03/2009
CBAISF BBG - 22,993 - 194,624 $ 8.46 27/03/2009
CBAISF BBG - 62,079 - 528,807 § 8.52 31/03/2009
CBAISF BBG - 12,416 - 105,846 $ 8.53 31/03/2009
CBAISF BBG - 2,825 - 24334 § 8.61 01/04/2009
CBAISF BBG - 12,461 - 109,008 $ 8.75 02/04/2009
. CBAISF BBG - 12,461 - 109,223 §$ 8.77 02/04/2009
CBAISF BBG - 24912 -° 228832 § 9.19 03/04/2009
CBAISF BBG - 24,521 - 225257 % 9.19  24/04/2009
PMCBUS BBG - 15,616 - 133,050 $ 8.52 09/04/2009
PMCBUS BBG - 26,948 - 246,022 § 9.13  16/04/2009
PMCBUS BBG - 9,801 - 90,204 $ 8.20 17/04/2009
PMCBUS BBG - 11,282 - 101,676 § 9.01 20/04/2009
PMCBUS BBG - 18,660 - 166,330 § 8.91 22/04/2009
PMCBUS BBG - 13,571 - 122,965 $ 9.06 23/04/2009
PMCBUS BBG - 13,291 - 121,785 $ 9.16  24/04/2009
PCAEPR BBG - . 4118 - 35,086 § 8.52 09/04/200¢9
PCAEPR BBG - 546 - 4985 § 9.13  16/04/2009
$

PCAEPR BBG - 463 - 4,261 9.20 17/04/2009
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9.01
8.91
8.91
9.06
9.16
9.01
8.52
8.91
9.16
8.52
9.13
9.20
9.01
8.91
9.08
9.16
8.52
8.13
9.20
9.01
8.91
9.06
9.16
8.62
9.13
9.20
9.01
8.91
9.06
9.16
8.52
9.13
9.20
9.01
8.91
9.06
9.16
8.52
8.91
9.06
9.16
8.52
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9.20
9.01
8.91
9.06
8.16
8.36
8.51
8.39
8.52
8.91
9.06
8.55
9.20

20/04/2009
22/04/2009
22/04/2009
23/04/2009
24/04/2009
20/04/2009
09/04/2009
22/04/2009
24/04/2009
09/04/2009
16/04/2009
17/04/2009
20/04/200¢
22/04/2008
23/04/2009
24/04/2009
09/04/2009
16/04/2009
17/04/2009
20/04/2009
22/04/2009
23/04/2009
24/04/2009
09/04/2009
16/04/2009
17/04/2009
20/04/2009
22/04/2009
23/04/2009
24/04/2009
09/04/2009
16/04/2009
17/04/2009
20/04/2009
22/04/2009
23/04/2009
24/04/2009
09/04/2009
22/04/2009
23/04/2009
24/04/2009
09/04/2008
16/04/2009
17/04/2009
20/04/2009
22/04/2009
23/04/2009
24/04/2009
07/04/2009
07/04/2009
08/04/2009
09/04/2009
22/04/2009
23/04/2009
09/04/2009
16/04/2009
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17/04/2009
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07/04/2009
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17/0412009
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03/04/2009
16/04/2009
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24/03/2009
26/03/2009
03/04/2009
16/04/2009
23/04/2009
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX
become ASX'’s property and may be made public.

Introduced 30/9/2001.

[Name of entity BILLABONG INTERNATIONAL LIMITED

BN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Margaret Jackson

Date of last notice 27 ()_ctober 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the casc of a company. interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Direct or indirect interest Direct and indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving risc to the relevant
interest.

Date of change 23 April 2009

No. of securities held prior to change 58,867  Mrs Margaret Jackson
3,173 Ms Margaret Jackson <Lauren Donazzan A/c>
3,173  Ms Margaret Jackson <Matthew Donazzan A/c>
5,118  Kimbry Pty Ltd <Bassano #1 Business a/c>
25,594  Kimbry Pty Ltd <The Donazzan Super Fund a/c>
44,512 Graemar Nominees Pty Ltd <Jaws Family Fund
a/c>
54,750  Graemar Nominees Pty Ltd <M A Jackson
Superannuation Fund a/c>
10,237  Roger Donazzan
28,000 WJ & DJ Jackson
233,424 TOTAL FULLY PAID ORDINARY SHARES

Class Fully paid ordinary listed shares

Number acquired 6,631

Number disposed

+ See chapter 19 for defined terms.
11/3/2002 Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Value/Consideration $55,501.47
Note: If consideration is non-cash, provide details and estimated valuation
No. of securities held after change 60,767  Mrs Margaret Jackson
3,276  Ms Margaret Jackson <Lauren Donazzan A/c>
3,276  Ms Margaret Jackson <Matthew Donazzan A/c>
5,284  Kimbry Pty Ltd <Bassano #1 Business a/c>
26,420  Kimbry Pty Ltd <The Donazzan Super Fund a/c>
45,948  Graemar Nominees Pty Ltd <Jaws Family Fund
a/c>
56,516  Graemar Nominees Pty Ltd <M A Jackson
Superannuation Fund a/c>
10,568  Roger Donazzan
28,000 WIJ & DJ Jackson
240,055 TOTAL FULLY PAID ORDINARY SHARES

Nature of change

sccurities under dividend reinvestment plan, participation in buy-back

Example: on-market trade, off-market trade, cxercise of options, issuc of

Acquisition of shares under the Billabong Dividend
Reinvestment Plan.

Part 2 — Change of director’s interests in contracts — N/A

Note: In the case of a company, interests which come within paragraph (ii) of the definition of *“notifiable interest of a dircctor™ should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX

become ASX'’s property and may be made public.

Introduced 30/9/200%.

ame of entity

BILLABONG INTERNATIONAL LIMITED

BN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the

purposes of section 205G of the Corporations Act.

Name of Director

Edward Kunkel

Date of last notice

27 March 2009

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, intcrests which come within paragraph (i) of the definition of “notifiable interest of a dircctor” should be disclosed in this part.

Direct or indirect interest

Direct & Indirect

Nature of indirect interest
(including registered holder)

Note: Provide dctails of the circumstances giving risc to the relevant
interest.

Shares held by ETK Nominees Pty Ltd as trustee for others
including Edward Kunkel.

Date of change

23 April 2009

No. of securities held prior to change

20,523 Edward Thomas Kunkel
76,189 ETK Nominees Pty Ltd <ETK Super Fund A/C>
96,712 TOTAL FULLY PAID ORDINARY SHARES

Note: If consideration is non-cash, provide details and cstimated valuation

Class Fully paid ordinary listed shares
Number acquired 1,469

Number disposed

Value/Consideration $12,295.53

No. of securities held after change

21,992 Edward Thomas Kunkel
76,189 ETK Nominees Pty Ltd <ETK Super Fund A/C>
98,181 TOTAL FULLY PAID ORDINARY SHARES

Nature of change
Example: on-market trade, off-market trade, exercise of options, issuc of
sccurities under dividend reinvestment plan, participation in buy-back

Acquisition of shares under the Billabong Dividend
Reinvestment Plan.

+ See chapter 19 for defined terms.
11/3/2002

Appendix 3Y Page 1




Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts — N/A

Notc: In the casc of a company, intercsts which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in rclation
to which the interest has changed

Interest acquired |

Interest disposed

Value/Consideration:
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 tfor defined terms.
Appendix 3Y Page 2 : 11/3/2002
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International

Limited

ABN 17 084 923 946

{ Biflaheng Place
Burleigh Heads
QLD 4220 Australia

PO Bex283
Burlaigh Heads
QLD 4220 Austratia

Tak 6t 7 5589 9899

Fax: +01 7 5580 9654

v titabongbiz.com

14 May 2009

Ms F Finucan

Senior Adviser, Issuers
ASX Limited

Riverside Centre

Level 5

123 Eagle Street
BRISBANE QLD 4000
Fax (07) 3832 4114

Dear Frances

REQUEST FOR TRADING HALT

Pursuant to Listing Rule 17.1, Billabong International Limited (Billabong) requests a
trading halt for a total of two trading days in the ordinary shares of Billabong (ASX
Code: BBG) to apply from the commencement of trading on Thursday, 14 May 2009
until the commencement of trading on Monday, 18 May 2009.

Billabong requests the trading halt pending a further announcement from the
company in relation to the company’s financial outlook.

For the purposes of Listing Rule 17.1, Billabong confirms that it:

a) considers that the trading halt is necessary, as otherwise trading in Billabong
ordinary shares would continue on an uninformed basis; and

b) Billabong is not aware of any reason why the trading hait should not be granted or
of any other information necessary to inform the market about the trading halt.

Yours sincerely
BILLABONG INTERNATIONAL LIMITED

/4%%’7‘/7

MARIA MANNING
COMPANY SECRETARY
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ASX ANNOUNCEMENT

TRADING UPDATE

GOLD COAST, 18 May 2009: Billabong International Limited (Billabong) today announced
that based on year-to-date results and its current trading outlook, the Company is expecting
to report full year net profit after tax in the range of $160 million to $165 million for the 12
months ending 30 June 2009 (compared to $176.4 miltion in the prior corresponding year).
The earnings forecast revision is attributable largely to weak US earnings. Additionally,
further impairment testing by the Company at year end may result in non-cash charges.
These charges, which are expected to relate to various retail assets, are not anticipated to
exceed $10 million pre-tax for the full financial year and include the $2.3 million charge
already announced in the first half results.

Since Billabong’s last market update in February, a deterioration in trading conditions at a
consumer level in the US in late April and early May, together with a reduction in forward
orders within the Company’'s US wholesale account base and the strengthening of the
Australian dollar against the US dollar, has led Billabong to review its expectations for the
remainder of the 2008-09 financial year.

During the February to April period, the signals from the US retail market have been mixed.
The Company experienced a subdued sales month of March but saw a considerable spike in
early to mid April, around Easter, with comparable store sales in its own retail network lifting
7% compared to the prior year. However, the period from late April through early May saw a
rapid deterioration in Company owned retail sales, with comparable store sales down in the
high teen to low 20% range. This was lower than the Company’s original expectations and
Billabong now forecasts this current level of activity in its own retail network will continue
through to the remainder of the 2008-09 financial year.

The softness in the US is also being felt in the Company’s US forward order book for the fall
season. Wholesale customers are similarly reducing the amount of inventory in store and are
undertaking a seasonal realignment of their business which is leading them to specify delivery
dates closer to the middle of the season. This is impacting late May and June deliveries as
orders are pushed into the 2009-10 financial year. Rather than placing larger forward orders,
customers are looking to buy at-once in-season products more frequently. Additionally, the
wholesale account base that Billabong is choosing to service in the US has been reduced by
the closing of customers’ stores and Billabong proactively exiting accounts in response to
increasing credit risk of some retail customers.

Against this backdrop, the US division has reduced overali inventory levels without any
significant gross profit margin dilution. The Company continues to preserve brand equity by
not participating in heavy discounting and thereby maintaining industry leading margins. US
EBITDA margins for the second half in isolation are expected to grow from 10.6% in the first
half to approximately 14% in the second half compared to 19.2% in the second half of the
2008-09 financial year. Management of overhead and cost controls will continue to be a key
focus moving into the 2009-10 financial year.

Billabong’s European business remains strong and on track for double digit growth in the
2008-09 financial year with continued strong growth in Germany, while the retail environment
in both the UK and Spain remains soft, and Eastern Europe has recently weakened. The
Australasian business result will be slightly affected as some Australian retailers move early
summer deliveries into mid-season so that product usually delivered in June will be delivered
in the 2009-10 financial year. Overall, however, the total indent remains solid as the current
Australian trading environment remains steady, although retailers continue to actively manage
floor stock levels.
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ASX ANNOUNCEMENT

The Company continues to actively manage its working capital and considers it remains
conservative in the provisioning of doubtful debts and the provisioning of inventory write
downs.

For the 2008-09 financial year, the Company has revised currency assumptions, which
comprise actual monthly average exchange rates for the 10 months to the end of April and
assumed monthly average exchange rates for May and June of 75 cents for the AUD/USD
and 55 cents for the AUD/Euro. These new assumptions in relation to previous guidance
provided at the Company’s last market update in February have resulted in a $6.4 mitlion
reduction at the net profit after tax line.

As the Company approaches the 2009-10 financial year, management’s focus will remain on
tight overhead, cost and working capital controls to reduce the relative size of the overall cost
base while maintaining brand strength and equity. In addition to sales being pushed into the
2009-10 financial year as retail customers delay purchases,” the Company expects the
general trend towards lower inventory and lower forward looking orders in the US market will
lead to product shortages in the 2009-10 financial year and this will have a positive impact on
wholesale demand in a tight inventory environment. The Company is well positioned to
benefit from considerable operating leverage across both its wholesale and retail businesses
and return to a consistent growth profile, supplemented by the full year sales impact of the
DaKine acquisition, when the current economic cycle turns.

The new guidance, together with each of the above assumptions, assumes the absence of
any further exceptional, unforeseen circumstances and, in particular, any further significant
deterioration in the Company'’s retail markets.

Maria Manning
Company Secretary

This announcement contains certain forward-looking statements with respect to the financial condition,
results of operations and business of Billabong and certain plans and objectives of the management of
Billabong. Forward-looking statements can generally be identified by the use of words such as ‘project’,
‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will' or similar
expressions. All such forward looking statements involve known and unknown risks, significant
uncertainties, assumptions, contingencies and other factors, many of which are outside the control of
Billabong, which may cause the actual results or performance of Billabong to be materially different from
any future results or performance expressed or implied by such forward looking statements. Such
forward-looking statements speak only as of the date of this announcement. Factors that could cause
actual results or performance to-differ materially include without limitation the following: risks and
uncertainties associated with the Australian and global economic environment and capital market
conditions, fluctuations in foreign currency exchange and interest rates, competition, Billabong's
relationships with, and the financial condition of, its suppliers and customers, or legislative changes, or
regulatory changes or other changes in the laws which affect Billabong's business. The foregoing list of
important factors is not exhaustive. There can be no assurance that actual outcomes will not differ
materially from these statements.



